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How to Bid
Internet Absentee or Proxy Bidding
Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet.  
Proxy bidding is enabled at midnight the day before the auction session closes live and is located on the lot description page. 
Visit our Frequently Asked Questions page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information. 

Stack’s Bowers Galleries iBid Live
Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your  
mobile device or tablet.

Live Telephone Bidding
Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers Galleries will ask for the lot numbers of 
interest and will call you during the auction so you can place bids with our representative in real time. We regret that we can 
only offer this service for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer 
Service at 800-458-4646 or 949.253.0916 or email info@StacksBowers.com. 

Email, Fax and Mail Bidding
Use the enclosed bid sheet and email, mail or fax it to us. Email bids to info@StacksBowers.com. If sending by mail, please 
allow sufficient time for the postal service. Fax bids must be received 24 hours before your session begins. Fax bids to 
844.645.7624. Please check that your fax bids are received by Stack’s Bowers Galleries.

 Mail: Attn. Auction Department Fax:  844.645.7624 Email: info@stacksbowers.com
  Stack’s Bowers Galleries
  1550 Scenic Avenue, Suite 150
  Costa Mesa, CA 92626 
  United States

Live Bidding
In person live bidding will be allowed in accordance with COVID-19 directives and local mandates at the time of auction. 
Reservations required. 

Payment Information
Please send all check, money order or  
cashier’s check payments to:

Stack’s Bowers Galleries
1550 Scenic Avenue, Suite 150
Costa Mesa, CA 92626
United States

For bank wire instructions, see information  
at right or contact our Accounting Department  
at 800.458.4646  or 949.253.0916.

Bank Wire Information:
For Domestic (U.S.) Banks, please direct your bank wire transfer to:

Bank Name: CIBC Bank USA Account Name: Stacks-Bowers Numismatics, LLC
ABA/Routing#: 0710-0648-6 Address: 120 South LaSalle Street
Account Number: 2612038 Chicago, IL 60603

For Foreign Banks*, please direct your bank wire transfer to:

Bank Name: CIBC Bank USA Account Name: Stacks-Bowers Numismatics, LLC
International Swift Code: PVTBUS44 Address: 120 South LaSalle Street
Account Number: 2612038 Chicago, IL 60603

*Bank wires sent from a foreign bank are subject to an international bank wire fee of $35. If an 
international order will be settled using a different form of payment, please contact us by phone 
or email to have the wire fee removed.  If the wire will be sent in any currency other than USD, 
Stack’s Bowers Galleries needs to be contacted prior to the transfer in order to arrange for an 
intermediary bank.

IMPORTANT: Please have your bank add the  
Invoice Number or Your Name on the wire information.
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Lot Viewing
Lot Viewing will be conducted in the Costa Mesa, CA offices (by appointment only): March 14-16, 2022  
1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626
Lot Viewing will be conducted at the New York City offices (by appointment only): March 22-26, 2022 
470 Park Avenue, New York, NY 10022
Lot Viewing will be conducted at The Baltimore Convention Center: March 29-April 1, 2022 • 9:00 AM-5:00 PM ET
One West Pratt Street, Baltimore, MD 21201 Room 307
If you cannot view in person, we will have our professional numismatists on hand to answer questions via phone or email about 
specific lots. Please email info@stacksbowers.com to make arrangements.

Auction Location
Griffin Studios, Stack’s Bowers Galleries Headquarters
1550 Scenic Avenue, Suite 150
Costa Mesa, CA 92626
In person live bidding will be allowed in accordance with Covid-19 directives and  
local mandates at the time of the auction. Reservations required.

Auction Details

The Dr. Paul and Rosalie Zito Collection 
April 5, 2022

Lot Pickup
Lot Pickup will be conducted at Stack’s Bowers Galleries Costa Mesa Headquarters (by appointment only).

Dates, times and locations are subject to change.

*Please refer to our other Spring 2022 auction catalogs for further offerings of U.S. Coins, Numismatic Americana  
and U.S. Currency. Visit StacksBowers.com to view our Internet Only sessions. 

Session 1* 
U.S. Coins Part 1
Tokens, Medals, Early American 
Coins & Half Cents  
through Half Dimes
Monday, April 4  
10:00 AM PT
Lots 1001-1562

Session 2* 
U.S. Coins Part 2
Dimes through Half Dollars
Tuesday, April 5  
9:00 AM PT
Lots 2001-2363

Session 3* 
Rarities Night
Featuring the Andrew M. Hain, 
Huberman & Pieper Collections
Tuesday, April 5  
2:00 PM PT
Lots 3001-3223

Session 4 
The Dr. Paul and Rosalie  
Zito Collection
Tuesday, April 5  
immediately following the  
conclusion of Rarities Night
Lots 4001-4088

Session 5* 
The Fairmont Collection   
Hendricks Set
Wednesday, April 6  
Noon PT
Lots 5001-5506

Session 6* 
U.S. Coins Part 3
Silver Dollars to the End
Thursday, April 7  
9:00 AM PT
Lots 6001-6518

Session 7* 
U.S. Currency
Thursday, April 7  
3:00 PM PT
Lots 20001-20550

Session 8* 
U.S. Coins Part 1
Internet Only
Monday, April 11  
StacksBowers.com
9:00 AM PT

Session 9* 
U.S. Coins Part 2
Internet Only
Tuesday, April 12  
StacksBowers.com
9:00 AM PT

Session 10* 
U.S. Currency
Internet Only
Tuesday, April 12  
StacksBowers.com
9:00 AM PT

Session 11* 
U.S. Coins Part 3
Internet Only
Wednesday, April 13  
StacksBowers.com
9:00 AM PT
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Born in Albany, New York in 1917, Dr. Paul Zito was 
the oldest of four children of first generation Sicilian 
immigrants. His father was a boilermaker and his mother 
was a seamstress, and both worked tirelessly to support 
their family. While in elementary school, Paul and his 
family relocated to Brooklyn. Starting at a young age, 
Paul assumed some of his parent’s burden by working 
at many jobs as he went through school. From selling 
Bungalow Bars to working on a ship at sea for an entire 
summer at age 15, Paul developed a work ethic and level 
of responsibility that would continue throughout his life. 

 After high school graduation at age 16, Paul decided 
that he wanted to attend college. Unfortunately, he 
and his parents did not have the means to afford that 
luxury. However, his parents were able to collect enough 
money from nearby relatives to enroll him in St. John’s 
University. While at St. John’s, Paul felt responsible to 
continue to pay his own way for future semesters. He 
worked at the post office at night and during holidays 
and even sold his blood as often as possible to cover 
expenses. His academic achievements allowed him 
to receive a scholarship to the Long Island College of 
Medicine, now known as SUNY Downstate Medical 
School. He graduated at the top of his class and completed 
his internship and residency in general surgery. 

  While attending a postgraduate surgical training 
session at the University of Pennsylvania, Paul met 
Peter Renda, a fellow doctor from Brooklyn and the two 
quickly became friends. One day, Peter suggested that 
Paul take his sister, Rosalie, to a dance. Paul agreed and 
the two ended up falling in love and becoming engaged. 
However, Paul and Rosalie would soon be separated. 

 December 7, 1941, will always be a day that will “live 
in infamy” due to the attack on the United States at Pearl 
Harbor. The day after the attack, Paul enlisted in the 
United States Navy and was sent to the Pacific Theater as 
a surgeon. He was stationed aboard ship in a destroyer 
escort convoy. When needed, he would be transported 
between vessels, deck to deck, by rope and a chair 
attached to a pulley. During one surgery, he recounted 
that the waves were so violent that he needed to tie his 

one leg to the operating table to perform a lifesaving 
procedure on a sailor.

  At the conclusion of the war in 1945, Paul, now a 
naval Lieutenant, returned safely to New York and 
married his fiancé, Rosalie. Enjoying his naval career, he 
became the chief of surgery for two VA hospitals outside 
of New York City. During this time, they started a family, 
having a daughter while living in Brooklyn. 

 The Zito family had a choice to make after the closure 
of one of the VA hospitals. Should they move to Kansas 
City so that Paul could hold the same naval position, or 
should he move into private practice? A friend contacted 
Paul that the chief of surgery in Perth Amboy, New Jersey 
had just passed away in a car accident. There was a need 
for someone to fill the position at a group of hospitals 
right across the bridge. In 1951, the family of three were 
transplanted to Perth Amboy to fill the void after Paul 
retired from the Navy as a Lieutenant Commander. 
Shortly after, Paul and Rosalie had a new member of the 
family, a son. 

Dr. Paul and Rosalie Zito
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 Paul worked tirelessly at his surgical career. He was 
one of the few general surgeons in the area and would 
be called to the operating room day and night. Rosalie 
and their children were always aware that he could be 
required to leave from any event or activity at a moment’s 
notice. However, his dedication to his field did not go 
unnoticed. He was a fellow of numerous national and 
international medical associations and traveled the world 
lecturing to other surgeons, receiving many accolades 
and awards over the years. He created new techniques 
and procedures in the field of surgery, for a time even 
holding a Guinness World Record for the removal of the 
world’s largest tumor. Paul also created many innovative 
programs for surgical residencies which are still used 
today. He was a role model to many and was held in the 
highest regard by his colleagues and friends. 

 Coming from such a humble beginning, Paul could 
never have imagined where his life would lead. In return 
for his good fortune, he and Rosalie were benefactors of 
many organizations and gave back to their community 
in many ways, with Paul serving multiple terms as a city 
councilman.  In his private surgical practice, Paul treated 
patients from varying backgrounds and even from other 
countries. A large percentage of the patients could not 
pay the full amount for procedures or office visits, if they 
could pay at all. But Paul never turned anyone away. 
He performed countless examinations and procedures 
either for a reduced fee or for free. Sometimes, patients 
would graciously offer to thank him or supplement their 

contribution through barter or small gifts. Paul was a true 
humanitarian in every sense of the word. He was kind 
to everyone he met and treated everyone with respect, a 
quality which he passed along to later generation of his 
family. His surgical career lasted over 50 years, and even 
in retirement, he stayed on top of the latest trends in 
surgery through classes and medical articles. 

 Although surgery was his passion, Paul’s family was 
his priority and his true source of happiness. He was a 
devoted father and grandfather to his only grandchild. 
Toward the end of his life, Paul divulged to Rosalie 
that he always had a love for numismatics and rare 
coins. Growing up, he never thought that he would be 
in a position to purchase these types of luxury items. 
In addition, during his surgical career, he never had 
much time to explore the nuances of the coin market. 
However, in his retirement, he decided that he would 
like to purchase a handful of rare coins as a hobby and an 
investment. As with fellow numismatists, he developed 
a passion and hunger to seek out rare coins of increasing 
value, resulting in this nearly 100-coin collection. Since 
Dr. Zito’s death in 2005 at the age of 87, his family has 
cherished this collection which he worked so hard to 
create. Now, for the first time in almost 30 years, these 
pieces of history will be available to continue their legacy 
and journey from one generation to the next. We hope 
that each of these coins make you as happy as they made 
Dr. Paul Zito. 
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I am truly honored to present 
the Dr. Paul and Rosalie Zito 
Collection, one of the most 
astounding cabinets we have 
handled in recent years. The Zito 
Collection was formed through 
private transactions beginning 
in September 1995 and ending 
in August 2003. During those 

eight years, the Zitos managed to assemble a formidable 
cabinet of world-class rarities that rivals some of the 
greatest built in the modern era. Stored safely by the 
family since Dr. Zito’s death in 2005, this collection 
is a venerable time capsule of the highest end of U.S. 
numismatics at the turn of the century. 

The Dr. Paul and Rosalie Zito Collection is highlighted 
by an incredible pair of “pattern” 1907 Indian $10 eagles 
including a 1907 Wire Rim graded MS-68 (NGC) that 
was acquired in June 1998 and a 1907 Rolled Rim graded 
MS-67 (PCGS) CAC that has been off the market since 
March 2003. Either of these rarities on their own would 
signal a legendary cabinet, yet to have both appearing 
in consecutive lots in the Zito Collection is astounding. 

Accompanying these two gilded treasures is a 
magnificent Gem 1795 Draped Bust silver dollar. Plated 
in the 1993 Complete Encyclopedia of Silver Dollars 
by Q. David. Bowers, this 1795 dollar has long been 
recognized as one of the most prized survivors of the 
BB-52, Centered Bust dies. Acquired in May 1996 and 
held privately since, we are thrilled at the chance to 
present this treasure to a new generation of specialists. 

In addition to this spectacular trio, the Zito Collection 
offers a tour through some of the most iconic gold issues 
to emerge from the Unites States Mint. Early Capped 
Bust coinage is represented by a bold AU-50 (PCGS) 
1795 Small Eagle half eagle, as well as MS-63 (NGC) 
examples of the 1799 half eagle and eagle.  A captivating 
prooflike MS-64 (PCGS) 1872 eagle is tied for the finest 
known and a MS-64 (NGC) CAC 1860 double eagle 
ranks near the top of the Condition Census. Radiant MS-

64 (NGC) Round and Octagonal 1915-S Panama Pacific 
Exposition $50 gold pieces are offered near the end of 
the session, followed soon after by a nicely matched five-
piece 1886 gold Proof set offered in individual lots. 

The Zito Collection comprises 92 individual coins, 
nearly all which reside in early holders from PCGS and 
NGC including no-line NGC “Fatty” holders and many 
Old Green Label PCGS holders. They were reviewed by 
CAC in recent weeks but are otherwise left just as Dr. 
Zito originally acquired them.  The overall quality and 
eye appeal are astounding for the assigned grades, and 
we expect tremendous excitement when these treasures 
cross the auction block in our Spring 2022 Auction. 

On behalf of the entire Stack’s Bowers Galleries team, 
I thank you for your consideration of the magnificent 
Zito Collection and wish you the best of luck in your 
bidding. 

Sincerely,
James McCartney
Director of Consignment and Numismatics
Stack’s Bowers Galleries
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Small Cent

Iconic 1909-S V.D.B. Lincoln Cent

    

4001
1909-S Lincoln. V.D.B. MS-65 RB (NGC). CAC. Among the 
most famous coins in American numismatics and one that 
even non-collectors have sought ever since its introduction, 
the 1909-S V.D.B. Lincoln cent has stood the test of time in 
terms of popularity. This Gem MS-65 RB (NGC) CAC example 
showcases flashes of golden-bronze luster on the obverse with 
dark sapphire-blue near the borders. The reverse offers a vibrant 
display of violet, magenta, and electric blue all illuminated 
by intense satin luster.  Lovely in-hand and among the most 
desirable specimens known.
The centennial of Lincoln’s birth in 1909 provided an opportunity 
for Theodore Roosevelt to continue with his “pet crime” to 
revitalize the nation’s coin designs. Sculptor and medalist Victor 
David Brenner had designed some medals for Roosevelt in 1908 
and also created a bronze plaque featuring the now familiar 
profile of Lincoln. Brenner suggested to Roosevelt that the 
cent would be an excellent choice to commemorate Lincoln, 

especially since Longacre’s Indian design was half a century old 
by that time. Brenner placed his initials at the very bottom on 
the reverse, a decision that would come to be controversial. 
Almost immediately these initials prompted questions and soon 
their prominent placement proved to be too much; within days 
new dies were prepared with the initials removed entirely. While 
the Philadelphia Mint had already produced nearly 28 million 
coins ahead of the release date, the San Francisco facility had 
only struck 484,000 examples before the initials were removed. 
Instantly the San Francisco Mint coins were recognized as 
rarities and quickly absorbed into numismatic hands with 
premiums charged for the pieces. Over a century later, the 1909-
S V.D.B. Lincoln cent remains one of the most prized issues to 
emerge from the United States Mint.

PCGS# 2427.

From the Dr. Paul and Rosalie Zito Collection.
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Quarter Dollar

The Eliasberg Proof 1898 Barber Quarter
Acquired Directly from the Mint in 1898 
 The Sole Finest at NGC in this Category

    

4002
1898 Barber Quarter. Proof-69 (NGC). A virtually perfect 
jewel and an old friend of our firm, this Proof 1898 quarter is 
a true prize for the advanced collector. It sports a vibrant and 
original patina of orange-gold color near the centers with violet 
and sapphire-blue iridescence near the rims. The surfaces 
remain pristine and virtually flawless under a glass, with razor 
sharp definition to all elements. Satiny luster on the devices is 
framed by deep reflectivity in the fields that certainly hints at 
a Cameo designation upon first glance.  It sports an incredible 
provenance that begins at the U.S. Mint shortly after striking, 
which is where J.M. Clapp acquired it in November 1898. 
Nearly a century later, it was offered in our legendary sale of 
the Eliasberg Collection in April 1997, where it was described as 
“certainly one of the very finest remaining specimens”. Acquired 
by our consignor just a month after that sale in 1997, this piece 
represents a monumental opportunity for the advanced Barber 
coinage or Proof type specialist. 
Along with the Proof issues of 1896 and 1897, the 1898 is the 
most consistently well produced and attractive in the series. 

Even so, few survivors from a mintage of 735 Proofs are as 
exquisite as this gorgeous specimen. This was a pivotal year in 
American history. The Spanish-American War took place over 
a period of just a few months and projected the United States 
as a territorial power, picking up Cuba, the Philippines, other 
properties, and, in a slightly different way, Hawaii. It was a 
very slow time in the rare coin market and likely many of the 
Proofs of this year did not find buyers. Luckily, this gorgeous 
and virtually-perfect specimen has been cherished and carefully 
guarded over the past century and it remains one of the most 
exquisite survivors known. It is surely destined for another very 
sophisticated cabinet.

PCGS# 5684.

NGC Census: 1; none finer in this category.

From the Dr. Paul and Rosalie Zito Collection. Acquired on May 13, 1997. 
Earlier ex J.M. Clapp, who acquired it directly from the Philadelphia Mint, 
November 1898; John H. Clapp; Clapp estate, 1942, to Louis E. Eliasberg, 
Sr.; our (Bowers and Merena) sale of the Eliasberg Collection, April  1997, 
lot 1564.
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 Lot 4003
1795 Draped Bust Silver Dollar. BB-52, B-15. Rarity-2. Centered Bust. Specimen-65 (PCGS).



SESSION 4   Tuesday, April 5, 2022

 Bid Online at www.StacksBowers.com Page 5

Silver Dollars

The Only Certified Specimen 1795 Centered Bust Dollar
Off the Market Since May 1996 

The Bowers Plate Coin

    

4003
1795 Draped Bust Silver Dollar. BB-52, B-15. Rarity-2. 
Centered Bust. Specimen-65 (PCGS). We are honored to 
present this historic Specimen striking of the 1795 Draped Bust 
dollar. It represents the only Specimen 1795 BB-52, Centered 
Bust dollar graded by either PCGS or NGC and one of only 
three Specimens known for the overall 1795 Draped Bust issue. 
Swaths of sapphire blue iridescence blend with golden bronze 
and pearly silver coloration across each side of this exquisite 
Gem. This patina remains fully undisturbed by friction and 
is illuminated by intense underlying luster. The fields boast 
considerable prooflike reflectivity which is most intense on the 
reverse. A uniform ring of razor-sharp denticles frames each 
side, indicating a deliberately centered strike. The devices exhibit 
astounding sharpness that is more sculptural than numismatic. 
Each strand of hair in Liberty’s portrait is distinct and each 
feather on the eagle’s wings is prepared to take flight. Traces 
of minor planchet adjustment are visible around Liberty’s ear 
and at the right obverse edge, indicating the careful preparation 
of the planchet before striking. Similarly, there are lintmarks 
above the eagle’s head, left by the cloth used to wipe the dies 
clean, evidence of the special consideration this coin received 
preparatory to striking.
Long acknowledged as something special, this piece was 
featured as the plate coin for the variety in Q. David Bowers’ 
1993 Complete Encyclopedia of United States Silver Dollars. 
Bowers links this piece to the enigmatic R. Tettenhorst, aka 
Bernard Edison, who is most famous for his inclination towards 
magnificent half cents and large cents, including assembling 
the legendary Missouri Cabinet. This Specimen silver dollar 
was acquired for the Zito Collection in May 1996 and has been 
held privately for the past 25 years. Here is an incredible auction 
opportunity for the most advanced specialists of silver dollars 
and early American presentation coinage.

While the definition of what constitutes a Specimen has changed 
over time, the fact remains that a handful of special coins exists 
among pieces struck at the Philadelphia Mint in the 18th century. 
They are distinctive not just for their grade or eye appeal, but for 
their method of manufacture and the care with which they were 
struck. Many, though not all, of these special coins happen to 
be from the first years of their design type--the present piece 
included. The reason they were produced was never recorded, 
and they rarely meet the modern definitions of what a “Proof 
coin” should be. However, experienced numismatists have 
long focused on these coins and elevated them, knowing that 
a few are just so clearly different from their ilk that particular 
forethought must have been involved in their creation. This is 
one such coin, a first-year issue of the Draped Bust type that 
represents the birth of this iconic design as coined within the 
Philadelphia Mint.
Writing in his Proof coin Encyclopedia (1977), Walter Breen 
indicates that “pieces qualifying as presentation coins exist of 
both [1795 Draped Bust] varieties...there are possibly 3 or 4 
presentations coins of each”. In the 45 years since, we have seen 
the emergence of two Specimens of the BB-51, Off-Center Bust 
variety, including an SP-62 (NGC) and the magnificent SP-66 
(PCGS) Pogue coin that realized $1,057,500 in our May 2016 
sale. The present SP-65 (PCGS) represents the only recognized 
Specimen from the BB-52, Centered Bust variety, and it may 
be a unique treasure. The entire numismatic world is sure to be 
watching when the historic Zito specimen crosses the auction 
block in our Spring 2022 sale.

PCGS# 6869. NGC ID: E9TR.

PCGS Population: 1; none finer. The only BB-52, Centered Bust Specimen graded by PCGS or 
NGC.

From the Dr. Paul and Rosalie Zito Collection. Acquired May 13, 1996. 
Reportedly earlier ex. R. Tettenhorst, aka Bernard Edison. Plated in Q. 
David Bowers’ 1993 Complete Encyclopedia of Silver Dollars of the United 
States.
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Silver dollars, the largest silver coins of the realm, 
became a reality in November 1794 when 1,758 coins of 
the Flowing Hair design were selected as being suitable 
for circulation. By that time the dollar was a familiar term 
in America. Indeed, Continental Currency notes issued 
by the fledgling American government in the 1770s had 
been denominated in Spanish milled dollars—the popular 
name for silver coins of the eight reales value.

Following passage of the Mint Act of April 2, 1792, au-
thorization was provided for the coinage of copper half 
cents and cents, silver half dimes, dimes, quarters, half 
dollars, and dollars, and gold quarter eagles, half eagles, 
and eagles. Before the coinage of precious metals could 
take place at the new Mint, however, a surety bond was 
required, which at the time of that facility’s opening in 
1793, was too high to be met. Thus only copper coins were 
struck in 1793, beginning with cents, struck in February, 
delivered by the coiner on March 1, and released into cir-
culation March 15. 

The surety bond requirements were adjusted and met 
in 1794. While the coinage of half cents and cents was 
done for the Mint’s own account, and a profit was regis-
tered on the difference between face value and the cost of 
copper, silver and gold coins were minted only at the spe-
cific request of depositors. In the early 1790s the Mint had 
no bullion account of its own. A depositor of silver or gold 
had to call at the Mint at a later time to receive coins.

The first silver coins were made in November 1794 
and consisted of half dollars and dollars. The obverse was 
what numismatists call the Flowing Hair design, with Miss 

Liberty facing right and tresses of hair streaming to the 
left. Among silver dollars of the Flowing Hair design there 
is one die combination for the classic 1794 and over two 
dozen for 1795. 

The Draped Bust design made its debut in autumn 
1795. Two obverse dies of the new design were made, after 
a sketch by noted portraitist Gilbert Stuart (according to 
James Ross Snowden’s 1861 account). The Draped Bust 
design with revised Small Eagle reverse was used in 1796 
and 1797 and in early 1798, after which the Heraldic Eagle 
replaced it. Draped Bust dollars with Small Eagle reverse 
are challenging to find in high grades. Most examples in 
collections range from VF to EF, with an occasional AU. 
Mint State pieces are few and far between. 

Draped Bust dollars with Heraldic Eagle reverse were 
struck beginning in 1798 and featured a reverse motif by 
Robert Scot that had first been used on the 1796 $2.50 gold 
quarter eagle and is an adaptation of the Great Seal of the 
United States. Draped Bust, Heraldic Eagle dollars were 
made for circulation through 1804, although in that final 
year all were  produced using earlier dated dies. The very 
rare 1804-dated silver dollars, among the most famous of 
all United States coins, were first minted for presentation 
and numismatic purposes circa 1831-1834 and were not 
intended as a regular circulating issue.

After 1804, no silver dollars were minted for general 
circulation for three decades, until December 31, 1836, 
when 1,000 coins were delivered bearing Christian Go-
brecht’s Liberty Seated design on the obverse and a Flying 
Eagle on the reverse.

Early Silver Dollars of the United States

The First Philadelphia Mint, where early  
U.S. silver dollars were struck.
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Incredible Near-Mint 1798 Heraldic Eagle Dollar
Tied for Condition Census #2

    

4004
1798 Draped Bust Silver Dollar. Heraldic Eagle. BB-122, 
B-14. Rarity-3. Pointed 9, Wide Date. AU-58 (NGC). A visually 
stunning example that approaches Mint State preservation. 
Strong satiny luster blankets the fields, and the surfaces remain 
free of any significant distractions. Overall pearly-gray with 
hints of champagne-gold iridescence under certain lighting. In 
addition to the superior preservation, this piece is remarkable 
for the extremely late die state with catastrophic cracks and die 
failure most visible at the left obverse border, equivalent to BB 
Die State VII. It even displays a small reverse crack through the 
O of OF that Q. David Bowers calls “Rare” in his 2013 reference. 
Though unlisted in Stephen J. Herrman’s Winter 2021 census, it 
would be tied at CC#2 with just three other examples at the AU-
58 level.  A significant prize for the advanced specialist. 

Silver dollar production continued at a good clip into 1798. 
Official Mint records report that 327,536 examples of the 
denomination were coined in the 1798 calendar year, including 
coins bearing dates other than 1798. Bowers estimates that 
around 235,000 1798-dated coins were actually struck. The 
BB-122 variety is of moderate conditional rarity within this 
striking period, with most examples found in the lesser Very 
Fine levels of preservation. However, above Extremely Fine this 
die pairing becomes extremely scarce. The condition census just 
barely breaches the Mint State threshold with one or two pieces, 
leaving the majority of the census concentrated in the middle to 
lower About Uncirculated grades. The present lot sits nicely near 
the top end of this population and has not been offered publicly 
in over 25 years.

PCGS# 6873.

From the Dr. Paul and Rosalie Zito Collection. Acquired April 29, 1996
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 Lot 4005
1799 Draped Bust Silver Dollar. BB-163, B-10. Rarity-2. MS-63 (NGC). OH. 
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Stunning Choice Mint State 1799 Dollar
Tied for Condition Census #2

    

4005
1799 Draped Bust Silver Dollar. BB-163, B-10. Rarity-2. 
MS-63 (NGC). OH. This is a visually stunning example with 
superior eye appeal and surface quality that is fit for a world-
class collection. The luster is incredibly satiny and undisturbed 
by any individual abrasions, exhibiting strong prooflike qualities 
in the fields. Overall platinum-white in color with subtle hints 
of gold and electric-blue toning at the outermost edges.  Though 
unlisted in Stephen J. Herrman’s Winter 2021 census, it would 
be tied at CC#2 with just one other MS-63, which we previously 
sold in our June 2012 auction. The old-style NGC “fatty” holder 
certainly contributes additional appeal. 
As one of the two most frequently encountered die marriages of 
the 1799 dollar, alongside the BB-166, the BB-163 is a perennial 
favorite with type collectors at all levels of preservation. However, 

the vast majority survive in lower circulated grades up through 
only Very Fine. Q. David Bowers suggests that “this variety must 
have been well distributed in the channels of commerce, or there 
may be some other explanation why so few high grade coins 
were saved.” Bowers goes on to note that “the offering of a Mint 
State coin should be a major event”. Acquired by our consignor 
in September 1997 and held privately since, this offering will 
certainly prove to be a “major event” for the many advanced 
specialists who will be competing for this treasure.

PCGS# 6878. NGC ID: 24X7.

NGC Census (all 1799 varieties); 21; just 24 finer

From the Dr. Paul and Rosalie Zito Collection. Acquired September 22, 
1997.
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Gold Dollars

Gem 1851 Gold Dollar
Only Three Finer at CAC

    

4006
1851 Gold Dollar. MS-66 (NGC). CAC. An appealing, 
conditionally rare example of the first design type in the United 
States Mint’s circulating gold dollar series. Lustrous and satiny 
surfaces remain pristine beneath a glass and exhibit a pleasing 
blend of  peach and powder-blue color. Fully struck, expertly 
preserved with remarkable definition to Liberty’s hair, this is 
simply a delight to behold. One of the finest known with just six 
ranked higher at NGC and only three listed finer at CAC. 
Struck at a time of high mintages due to the great influx 
of California gold, the 1851 was produced to the extent of 

3,317,671 pieces and is ideal for type collections. While Mint 
State survivors are plentiful by the standards of this series, most 
collectors will have to settle for a coin that grades no finer than 
MS-64. Gems in MS-65 are scarce in an absolute sense, while 
anything finer is undeniably rare. In MS-66 (NGC) CAC the 
Zito specimen is solidly in the Condition Census for the issue 
and will please even the most discerning gold enthusiast.

PCGS# 7513. NGC ID: 25BK.

NGC Census: 20; 6 finer. CAC Population: 12; 3 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired July 26, 1996.
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Gorgeous Gem 1854 Type II Gold $1

    

4007
1854 Gold Dollar. Type II. MS-65 (NGC). Here is an elusive 
Gem example of the scarce Type II gold dollar, a visually 
stunning piece with a warm blend of apricot and honey-gold 
shades throughout. Strong prooflike reflectivity glimmers in 
the fields and dramatic evidence of die clashing surrounds the 
central elements. A desirable and new-to-market specimen fit 
for the most sophisticated collector of U.S. gold type. Only eight 
coins rank finer at NGC.
The small 12.7 mm diameter of the Type I gold dollar brought 
about complaints of it being easy to lose, like the silver trime. 
To address this, Longacre enlarged the diameter to 14.3 mm 
for the Type II, but he also completely revised the design, 
replacing it with an Indian head with a crown of feathers 
resembling his design on the newly introduced three-dollar 
gold piece. He also moved the inscription UNITED STATES 
OF AMERICA to the obverse from the reverse. The reverse 
laurel wreath was replaced with the cereal wreath Longacre 
employed on the three-dollar denomination and that was later 
adopted for the Flying Eagle cent.

Even with these design changes, challenges faced Mint 
personnel when striking the coins. Because the weight of the 
denomination remained unchanged, the coins were made 
slightly thinner. To further complicate matters, the dies often 
clashed early and frequently during press runs, and many 
survivors exhibit numerous pronounced clash marks as seen on 
the present example. Bowers estimates 90% of all 1854 Type II 
dollars bear such clash marks on one or both sides.
The Philadelphia Mint was the only facility to produce the Type 
II gold dollar in 1854, striking 783,943 pieces of the new design 
along with 855,502 of the Type I dollars. Taken as a whole, the 
Type II design is by far the scarcest of the three basic types. 
Anywhere from 5,000 to 8,000 remain with maybe a quarter to 
a third in Mint State. The true rarity of the 1854 Type II gold 
dollars emerges at the Gem level, where only about 50 examples 
remain. This is a superb example of the type and will fit perfectly 
in the finest cabinet.

PCGS# 7531. NGC ID: 25C3.

NGC Census: 25; 8 finer.

From the Dr. Paul and Rosalie Zito Collection.
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Superb Gem 1889 Gold Dollar

    

4008
1889 Gold Dollar. MS-67 (NGC). CAC. This beautiful Superb 
Gem numbers among the finest known 1889 gold dollars, with 
only four ranked higher at CAC.  The surfaces are absolutely 
exquisite with satiny luster and lovely rose-gold coloration. 
Very well struck despite a late die state and fully pristine under 
inspection. It is difficult for us to imagine a more appealing gold 
dollar of this date.
The United States Mint’s regular issue gold dollar series passed 
into history in 1889 with a mintage of 1,779 Proofs (nearly all 
sold to make jewelry; today this is the rarest Proof of the decade) 
and 28,950 circulation strikes. The denomination had long since 
fallen out of favor in commerce. Once gold coins disappeared 
from circulation in the Eastern and Midwestern states early in 

the Civil War, mintages at the Philadelphia Mint dropped off 
markedly beginning in 1863 and remained limited through the 
series’ end, with the exception of isolated increases in 1873 and 
1874. Only one mintmarked issue was produced after the 1861-
D, the 1870-S. As with most of the low mintage issues of 1879 
to 1889, 1889 gold dollars were saved in significant quantity by 
contemporary numismatists and other speculators. For those 
seeking the utmost in quality and eye appeal for this issue, 
however, this lot offers a rare bidding opportunity. MS-67 is the 
grade level at which the otherwise relatively obtainable 1889 
develops into a major condition rarity.

PCGS# 7590. NGC ID: 25DU.

 From the Dr. Paul and Rosalie Zito Collection.
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Quarter Eagles

Condition Census 1832 Quarter Eagle
Just One Finer at NGC

    

4009
1832 Capped Head Left Quarter Eagle. BD-1, the only known 
dies. Rarity-4. MS-63 (NGC). The offering of an 1832 quarter 
eagle, a classic rarity, is always a special occasion. This lovely 
Choice Mint State piece elevates this excitement as one of the 
very finest known survivors.  It is remarkably well preserved for 
this challenging early gold type. The features pale ivory-gold 
color with hints of warmer honey-gold at the borders. Intensely 
lustrous with prooflike reflectivity in the fields. A few wispy lines 
are noted in the left obverse field, but the surfaces are otherwise 
untroubled. Sharply struck with original patina in the denticles, 
it is one of the nicest 1832 quarter eagles that our firm has ever 
handled. It is the very finest example to appear at auction in 
almost 15 years and has been held as part of the Zito Collection 
since 1996. Only one has been graded higher by NGC. 

The reduced diameter quarter eagles of 1829 through 1834 
make for an elusive type coin in any grade. Mintages range from 
a low of 3,403 pieces for the 1829 to a high of 4,450 pieces for the 
1830, with an average mintage for the six dates of under 3,500 
pieces. Factor in attrition over 185 or so years and the number 
of surviving specimens of any date in the design type becomes 
tiny. All of the dates, 1829 through 1834, are represented by just 
one die pairing, BD-1. For the 1832 offered here it is thought 
that as few as 80 to 100 coins can be accounted for today in all 
grades. Decades can pass between offerings of a Choice Mint 
State example, and we expect eager bidders will queue up for 
this opportunity.

PCGS# 7672. NGC ID: BFWB.

NGC Census: 6; 1 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired April 9, 1996.
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Condition Census Proof 1868 Liberty $2.50
Just One Finer at NGC

    

4010
1868 Liberty Quarter Eagle. JD-1. Rarity-7-. Proof-64 Cameo 
(NGC). A gorgeous near-Gem Proof with dramatic orange-
peel texture rippling throughout the fields. Blooms of golden-
bronze patina surround the design elements, accenting blended 
powered-blue and apricot color elsewhere. An area of natural 
planchet texture is noted before Liberty’s face, and the surfaces 
are otherwise untroubled and free of distractions. At Proof-64 
Cameo (NGC), this piece ranks among the very finest known 
and only one coin is ranked higher at NGC in this category. 
It has been nearly four years since an example of this quality 
has appeared at auction and this particular piece has been 
unavailable since July 1997. 

The Proof 1868 quarter eagle entered the annals of U.S. 
numismatics as a rare issue with only 25 pieces produced. Its 
scarcity was further heightened upon release as unsold Proofs 
were placed into circulation and others were mishandled by 
well-meaning collectors. It is generally accepted that no more 
than 20 examples are extant in all grades, with Garrett and Guth 
(2008) providing an even more aggressive estimate of just 12 to 
15 survivors. Seldom encountered with any degree of Cameo 
contrast, this dazzling specimen from the Zito Collection is an 
important find. 

PCGS# 87894. NGC ID: 287N.

NGC Census: 3; 1 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired July 8, 1997.
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4011
1878 Liberty Head Quarter Eagle. MS-65 (NGC). Gorgeous rose-
gold patina mingles with frosty mint luster across this lovely Gem. The 
complexion is enhanced by strong prooflike reflectivity in the fields. 
In 1878 the Philadelphia Mint recorded only its second generous 
mintage of circulation strike quarter eagles since the outbreak of the 
Civil War with a mintage of 286,240 coins. (The first was in 1873.) 
Plentiful as an issue by the standards of the type, the 1878 is rare in the 
finest Mint State grades, as here.

PCGS# 7828. NGC ID: 25KY.

 From the Dr. Paul and Rosalie Zito Collection. Acquired February 27, 2003.

    
4012
1897 Liberty Head Quarter Eagle. MS-65 (NGC). CAC. Vibrant 
tangerine-gold patina surrounds the devices and accent the pale 
peach coloration. Well struck and visually stunning. This is one of 
the most desirable survivors from a circulation strike issue of 29,768 
pieces, and it would do equally well in a stellar-quality type or date set.

PCGS# 7849. NGC ID: 25LM.

 From the Dr. Paul and Rosalie Zito Collection. Acquired  November 30, 1995.

    
4013
1900 Liberty Head Quarter Eagle. MS-64 (PCGS). CAC. OGH. A 
stunning near-Gem with pinkish and yellow-gold toning and strong 
definition throughout. Superior eye appeal for this piece that has been 
off the market for 27 years.

PCGS# 7852. NGC ID: 25LR.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 29, 1995.

    
4014
1901 Liberty Head Quarter Eagle. MS-63 (NGC). CAC. An 
exceptional Choice example with pale ivory and khaki-gold hues. 
Very strong luster and CAC approval increase the desirability.

PCGS# 7853. NGC ID: 25LS.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4015
1902 Liberty Head Quarter Eagle. MS-64 (PCGS). CAC. OGH. 
A truly superior example, warmly toned in a blend of pinkish and 
tangerine color. CAC approved and certainly approaching Gem 
quality in most respects.

PCGS# 7854. NGC ID: 25LT.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 29, 1995.

    
4016
1903 Liberty Head Quarter Eagle. MS-63 (PCGS). CAC. A lovely 
Choice example with fiery tangerine hues accented by flashes of 
powder blue iridescence in areas. Remarkably pristine across the 
reverse and approved by CAC.

PCGS# 7855. NGC ID: 25LU.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.
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4017
1907 Liberty Head Quarter Eagle. MS-65 (PCGS). CAC. OGH. 
A remarkably smooth and undisturbed Gem with strong satin 
luster across both sides. Overall yellow-gold color is accented 
by hints of rich honey shades throughout. A conditionally rare 
specimen from this historic issue. This final year Liberty Head 
quarter eagle would do exceptionally well in a high grade type 
set.
Theodore Roosevelt’s “pet crime” to remake and modernize 
American coins spelled the end for Christian Gobrecht’s Liberty 
Head design that had been in use on the quarter eagle, half 
eagle, and eagle for almost 70 years. The quarter eagle’s time for 

redesign came in 1908. The quarter eagle was not as frequently 
required in daily use as the half eagle, and by the late nineteenth 
and early twentieth centuries, the denomination’s production 
was limited to the Philadelphia Mint. Only 336,294 quarter 
eagles were coined in 1907. Many were saved, with several 
thousand in Uncirculated condition, mostly between MS-62 
and MS-64. At the Gem level, the issue becomes very scarce.

PCGS# 7859. NGC ID: 25LY.

From the Dr. Paul and Rosalie Zito Collection. Acquired September 17, 
1996.

    
4018
1907 Liberty Head Quarter Eagle. MS-65 (NGC). CAC. 
Clouds of powder-blue patina frame the design elements and 
complement the warmer honey-gold coloration. Silky smooth 
in appearance with generally sharp striking detail, the final year 

status of the 1907 issue enhances the desirability of this Liberty 
Head quarter eagle for Gem type purposes.

PCGS# 7859. NGC ID: 25LY.

From the Dr. Paul and Rosalie Zito Collection. Acquired July 13, 1998.

    
4019
1907 Liberty Head Quarter Eagle. MS-64 (PCGS). OGH. 
CAC. This is an absolutely superior and delightful piece, 
offering pristine surfaces and original patina throughout. Areas 
of powder-blue toning at the borders accent the overall golden-

wheat surfaces and offer stunning visual appeal.
PCGS# 7859. NGC ID: 25LY.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 21, 
1996.



SESSION 4   Tuesday, April 5, 2022

 Bid Online at www.StacksBowers.com Page 17

    
4020
1908 Indian Quarter Eagle. MS-65 (PCGS). CAC. OGH. An 
exceptional Gem showcasing warm honey-gold color with hints of 
powder-blue iridescence in the devices. Silky smooth in appearance, 
both sides are exceptionally well preserved for both the type and issue. 
Housed in an Old Green Holder and approved by CAC, it would be 
hard to overstate the desirability of this piece. 
Saved in significant numbers by the contemporary public as the first 
quarter eagle to display Bela Lyon Pratt’s novel incuse design, the 1908 
now ranks among the more readily obtainable Indian quarter eagles 
in all Mint State grades. Even so, high end Gems such as this are scarce 
in an absolute sense and rare relative to the demand that they enjoy 
among today’s quality conscious gold enthusiasts.

PCGS# 7939. NGC ID: 288Y.

 From the Dr. Paul and Rosalie Zito Collection. Acquired February 26, 2003.

    
4021
1925-D Indian Quarter Eagle. MS-63 (NGC). A popular Denver 
Mint issue with pinkish hues that accent the overall yellow-gold 
complexion.

PCGS# 7949. NGC ID: 289B.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4022
1927 Indian Quarter Eagle. MS-63 (PCGS). CAC. OGH. A superior 
example of this incuse quarter eagle design with desirable CAC 
approval. It showcases warm yellow-gold color with hints of powder-
blue on the reverse.

PCGS# 7951. NGC ID: 289D.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4023
1928 Indian Quarter Eagle. MS-65 (PCGS). OGH. A lovely Gem 
with blended tangerine-gold and powder-blue highlights across each 
side. Strong satin luster delivers exceptional eye appeal in-hand.
Similar in overall rarity to the 1926 and 1927, the 1928 is one of the 
more popular Indian quarter eagles for Mint State type purposes. 
This beautiful Gem is finer than most survivors, however, and is an 
impressive condition rarity worthy of the strongest bids.

PCGS# 7952. NGC ID: 289E.

 From the Dr. Paul and Rosalie Zito Collection. Acquired February 26, 2003.
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Three-Dollar Gold Piece

Incredible Proof 1863 $3 Rarity
Just Two Finer at NGC and CAC

    

4024
1863 Three-Dollar Gold Piece. JD-1, the only known dies. 
Rarity-6+.  Proof-64 Cameo (NGC). CAC. This is an miraculous 
survivor of the low-mintage Proof 1863 $3 that ranks among the 
finest known. A lovely blend of tangerine and peach coloration 
mingles across each side, complemented by particularly deep 
reflectivity on the reverse. It is sharply defined with frosty satin 
texture across the devices and a desirable orange peel texture 
in the fields. This beautiful near-Gem has been unavailable to 
collectors since December 1996. Only two coins rank finer at 
NGC and CAC. A truly important offering. 
The chaos wrought by the Civil War created an environment 
that was not conducive to either the production or retention of 
Proof gold coins. With little bullion reaching the Philadelphia 
Mint while gold specie payments were in suspension in the 
Eastern States, even business strike mintages were limited from 

1862 forward. Accordingly, fewer Proofs were struck as well, as 
the Mint probably anticipated weak sales as otherwise ardent 
collectors were distracted by the war. In the specific case of the 
Proof 1863 $3, only 35 coins were struck and only about half 
of these escaped melting in the Mint or later loss. This entire 
mintage was achieved on March 23, and only 14 to 16 coins are 
believed extant (per John W. Dannreuther, 2018). Any auction 
offering for a Proof 1863 $3 is a significant event. This new-to-
market Proof-64 Cameo (NGC) CAC from the Zito Collection 
is sure to cause particularly fierce competition among astute 
bidders.

PCGS# 88026.

NGC Census: 2; 2 finer in this category. CAC Population: 2; 2 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired December 4, 
1996.
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Half Eagles

Historic First Year 1795 Small Eagle $5 Gold
Off the Market for Nearly Two Decades

    

4025
1795 Capped Bust Right Half Eagle. Small Eagle. BD-1. 
Rarity-5. AU-50 (PCGS). As the first gold coin struck in the 
fledgling United States Mint, the popularity of the 1795 Small 
Eagle half eagle knows no bounds. This desirable AU-50 (PCGS) 
from the Zito Collection is a true prize that has been off the 
market for nearly two decades. It is a lustrous piece with bright 
lemon-yellow surfaces and hints of peach and powder-blue 
shades. Boldly defined with just minor abrasions noted under 
scrutiny, the eye appeal remains very pleasing for the grade. 
Mint-made die rust is visible at the obverse borders as well as a 
natural planchet lamination at 95 in the date which adds to the 
overall charm. 
The first delivery for this issue took place on July 31, 1795, to 
the extent of 744 pieces. Most numismatic scholars believe that 
these initial examples were struck from the die pairing that we 
now know as BD-1. This might seem improbable given that both 
the obverse and reverse dies were rusted at the time of striking, 

suggesting that they sat idle for quite some time before being 
pressed into service. Modern numismatic scholarship suggests 
that the delay in production of this variety was not due to the 
Mint’s initial use of other dies, but rather the general delay in 
striking the first gold coins while its employees struggled to post 
the $10,000 bonds that Congress required before they could 
handle deposits of this precious metal.
John W. Dannreuther (Early U.S. Gold Coin Varieties: A 
Study of Die States, 1795-1834, 2006) believes that additional 
deliveries from this die pairing occurred after July 31, for an 
estimated mintage of 750 to 1,500 coins for the 1795 BD-1 half 
eagle. Survivors are elusive, as is the case for all pre-1834 U.S. 
gold coins, with the author accounting for only 40 to 50 pieces 
in all grades. This thoroughly appealing coin is likely to find its 
way into an advanced gold type set.

PCGS# 8066. NGC ID: 25ND.

From the Dr. Paul and Rosalie Zito Collection. Acquired April 25, 2003.
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 Lot 4026
1799 Capped Bust Right Half Eagle. BD-6. Rarity-5. Small Reverse Stars. MS-63 (NGC).
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Condition Census 1799 Small Stars $5
Acquired in 1997 and Held Privately Since

    

4026
1799 Capped Bust Right Half Eagle. BD-6. Rarity-5. Small 
Reverse Stars. MS-63 (NGC). This beautiful Choice Mint 
State half eagle offers remarkable technical quality and superior 
eye appeal for both the die variety and overall 1799 issue. The 
complexion displays blended lemon-yellow and honey gold 
shades with strong prooflike reflectivity in the fields. It is very 
sharply struck with unbroken satin luster across the design 
elements. At MS-63 (NGC), it is certainly one of the very finest 
known survivors and only two have been graded finer by NCG 
in this category. Help privately since 1997, it is accompanied by a 
remarkable suite of 1799-dated silver and gold coins in the Zito 
collection.
A remarkable nine different reverse dies matched to four obverse 
dies were required to produce all the various 1799 half eagles, 
some of which Bass and Dannreuther theorize may have been 
used as late as 1802. BD-6 is one of the most popular of these 
varieties and it represents the final use for both the obverse and 

reverse dies before their eventual failure. The obverse is shared 
with the BD-4 and BD-5 varieties and is readily identifiable 
by repunching on the final digit 9 in the date. The reverse of 
the BD-6 marriage has the upright of the letter E in STATES 
barely to the right of a space between two clouds. It also shows 
a distinctive arc pattern of stars of John Smith Gardner’s hub. 
Although relatively obtainable compared to other 1799 half 
eagles, BD-6 remains an incredible condition rarity and is 
seldom found in Mint State. Indeed, with only 40 to 50 coins 
accounted for in all grades, the 1799 BD-6 half eagle is elusive. 
The vast majority of these are in grades of AU-55 or lower, 
making this MS-63 (NGC) an incredible treasure.

PCGS# 8081. NGC ID: 25NT.

NGC Census: 1; 2 finer in this category.

From the Dr. Paul and Rosalie Zito Collection. Acquired September 22, 
1997.
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Superior Mint State 1818 $5
Just Five Finer at CAC

    

4027
1818 Capped Head Left Half Eagle. BD-2. Rarity-4. 
STATESOF. MS-62 (PCGS). CAC. OGH. This is a technical and 
aesthetic jewel with superior eye appeal for the assigned grade. 
The surfaces display vibrant lemon yellow coloration that glows 
beneath a light source. Strong luster remains nicely undisturbed 
on each side and there are no notable abrasions throughout. 
Certainly among the most desirable pieces available, just 10 
coins rank higher at PCGS and only five sit finer at CAC. Newly 
available for the first time since 1996. 
Both dies of this scarce variety are distinctive from those that 
preceded it, the 1818 BD-1 marriage. The obverse shows the 
new rendition of Reich’s Capped Head design, now thought 
to have been accomplished by Robert Scot, the longtime Mint 
engraver who remained after Reich’s departure in 1817. His 
portrait bust of Liberty shows lower relief than Reich’s version; 
Breen also pointed out that the “hair is coarser, [and the] cap [is] 

more obviously wrinkled.” Unlike the 1818 BD-1, which used 
the scalloped star punch for all 13 of the stars, this obverse uses a 
non-scalloped star punch for the stars. Aside from an appearance 
on a dime obverse of 1820, after this year the scalloped star 
would never be seen again. The reverse is the primary calling 
card of this variety, with its unusual spacing between STATES 
and OF that makes the two words look like one. The reverse die 
that follows this one in the die emission sequence (BD-3) shows 
so much space between STATES and OF that it has often been 
described as the result of an overcorrection. All examples of 
BD-2 are highly prized, and very few can match the quality and 
eye appeal of this MS-62 (PCGS) CAC from the Zito Collection. 

PCGS# 8121. NGC ID: BFXY.

PCGS Population: 10; 10 finer. CAC Population: 5; 5 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired November 19, 
1996.
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4028
1882 Liberty Head Half Eagle. MS-63 (PCGS). CAC. OGH. An 
absolutely gorgeous example with pinkish, lavender and powder-blue 
patina across satiny surfaces. Exceptional eye appeal for the assigned 
grade and housed in a desirable Old Green Holder. CAC approval 
confirms the remarkable quality.

PCGS# 8358. NGC ID: 25XG.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4029
1886-S Liberty Head Half Eagle. MS-63 (NGC). CAC. A superior 
example of this popular San Francisco Mint issue with yellow gold 
patina and pinkish accents near the centers.

PCGS# 8370. NGC ID: 25XV.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4030
1893 Liberty Head Half Eagle. MS-63 (PCGS). CAC. OGH. An 
original and beautiful example with powder blue and apricot patina. 
Approval by CAC increases the desirability.

PCGS# 8383. NGC ID: 25YA.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4031
1893 Liberty Head Half Eagle. MS-63 (PCGS). CAC. OGH. A lovely 
Choice example with hints of pale lavender and rich honey-gold 
shades throughout

PCGS# 8383. NGC ID: 25YA.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4032
1893 Liberty Head Half Eagle. MS-63 (PCGS). CAC. OGH. A CAC-
approved jewel with pale lavender shades around the devices. This 
color is enhanced by swaths of rich honey gold.

PCGS# 8383. NGC ID: 25YA.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4033
1893 Liberty Head Half Eagle. MS-63 (PCGS). OGH. Powder-blue 
dominates the obverse with an area of richer patina near the lower 
border. The reverse sports more uniform warm tangerine hues.

PCGS# 8370. NGC ID: 25XV.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.
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4034
1900 Liberty Head Half Eagle. MS-63 (NGC). A pleasing medley of 
peach, powder-blue and yellow gold accents both sides of this Choice 
example.

PCGS# 8400. NGC ID: 25YU.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4035
1900-S Liberty Head Half Eagle. MS-63 (PCGS). CAC. OGH. A 
truly superior example of this turn-of-the-century issue. Vibrant 
yellow gold color is accented by powder-blue highlights in areas.

PCGS# 8401. NGC ID: 25YV.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 17, 1996.

    
4036
1901-S Liberty Head Half Eagle. MS-65 (NGC). A beautiful Gem 
with flashes of powder blue patina and overall apricot-gold color. 
Satiny in the fields with frosty luster on the devices, courtesy of careful 
die polishing. With a mintage of 3.6 million pieces and a good rate 
of survival, the 1901-S is the most plentiful Motto Liberty half eagle 
average condition. Examples are readily obtainable even in the lower 
to middle Mint State grades, although the certified population falls off 
markedly at MS-65. This rare Gem 1901-S represents an important 
bidding opportunity for gold type collectors and Liberty half eagle 
specialists seeking stellar quality.

PCGS# 8404. NGC ID: 25YX.

 From the Dr. Paul and Rosalie Zito Collection. Acquired August 1, 1996.

    
4037
1906-D Liberty Head Half Eagle. MS-63 (PCGS). CAC. OGH. 
Overall pale yellow shades reveal flashes of honey-gold iridescence. 
Nicely struck with uniform satiny luster and no notable abrasions. A 
perfect storm of desirability including CAC approval, an Old Green 
Holder, and ultimate freshness.

PCGS# 8414. NGC ID: 25ZA.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4038
1906-D Liberty Head Half Eagle. MS-63 (NGC). CAC. A handsome 
Choice specimen with vibrant yellow-gold shades and intense satin 
luster across both sides.

PCGS# 8414. NGC ID: 25ZA.

 From the Dr. Paul and Rosalie Zito Collection. Acquired October 11, 1995.

    
4039
1907 Liberty Head Half Eagle. MS-65 (NGC). A superior Gem with 
warm yellow-gold patina and areas of pale sandy-gold color. Satiny 
and nicely undisturbed throughout.

PCGS# 8416. NGC ID: 25ZC.

 From the Dr. Paul and Rosalie Zito Collection. Acquired July 13, 1998.
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4040
1907 Liberty Head Half Eagle. MS-64 (PCGS). CAC. OGH. Pleasing 
powder-blue coloration is accented by a glow of warm yellow-gold 
patina across each side. Satiny with exceptional eye appeal that 
suggests a full Gem designation at first glance. Approval by CAC 
emphasizes the superior quality.

PCGS# 8416. NGC ID: 25ZC.

 From the Dr. Paul and Rosalie Zito Collection. Acquired February 21, 1996.

    
4041
1909-D Indian Half Eagle. MS-64 (PCGS). This beautiful near-
Gem offers vibrant honey-gold shades with hints of sapphire-blue 
iridescence in the devices. Well struck and free of notable abrasions. A 
very well preserved survivor from this conditionally challenged 20th 
century gold series.

PCGS# 8514. NGC ID: 28DJ.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 29, 1995.

    
4042
1909-D Indian Half Eagle. MS-63 (NGC). CAC. Faint powder-blue 
iridescence accents the warmer honey-gold patina of this superior 
Choice example. Available for the first time since 1997.

PCGS# 8514. NGC ID: 28DJ.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4043
1911 Indian Half Eagle. MS-64 (PCGS). OGH. The warm yellow-
gold surfaces of this incredible near-Gem are bathed in satiny luster 
across both sides. Smooth, untroubled fields frame sharply defined 
design elements, asserting strong technical quality to match the 
superior eye appeal. A thoroughly exceptional representative of this 
conditionally rare issue. 
While 915,000 examples of the 1911 Indian half eagle were struck, 
the vast majority are confined to lower Mint State grades by copious 
abrasions from transportation and storage. MS-64 (PCGS) examples 
like the present piece are truly scarce. This one has been unavailable 
since 1995.

PCGS# 8520. NGC ID: 28DP.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 29, 1995.

    
4044
1913 Indian Half Eagle. MS-63 (PCGS). OGH. A beautiful Choice 
example with hints of powder blue that complement the warmer 
yellow-gold toning overall. Available for the first time in 25 years.

PCGS# 8525. NGC ID: 28DT.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.
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Rare Gem 1915 Indian $5
The Thane B. Price Specimen

    

4045
1915 Indian Half Eagle. MS-65 (PCGS). This is a magnificent 
Gem with radiant luster blanketing each side.  The surfaces 
are dusted in traces of original patina that reveal flashes of 
powder-blue and peach iridescence. A minor mark near the 
base the of the Native American’s portrait serves a convenient 
pedigree marker for tracking this through future cabinets. Long 
recognized as something significant, this piece was featured as 
part of the legendary Price Collection sold in 1998 and has been 
held privately as part of the Zito Collection since 2003. Just nine 
coins rank higher at PCGS, making this an ideal Registry Set 
candidate. 

Struck during the first full year of World War I, 1915 saw the 
conflict in Europe escalate and the United States edge closer 
to involvement with the sinking of the Lusitania. In that year 
588,000 half eagles were struck and overall the 1915 is one of the 
more available issues in lower grades. However, perhaps only 
100 examples survive in Gem condition. Any high-end Indian 
half eagle is a rarity.

PCGS# 8530. NGC ID: 28DX.

PCGS Population: 64; 9 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 26, 
2003. Earlier ex David Akers’ sale of the Thane B. Price Collection, May 
1998, lot 36.
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Eagles

Important Near-Mint 1799 Small Stars $10
First Appearance in Two Decades

    

4046
1799 Capped Bust Right Eagle. BD-7, Taraszka-19. Rarity-3. 
Small Obverse Stars. AU-58 (NGC). This lovely AU-58 (NGC) 
specimen is beautiful and well struck with bold definition across 
both sides. The complexion gleams with pale ivory-gold shades 
that glow with every tilt under a light source. The surfaces 
appear to be at the very cusp of Mint State preservation and 
remain particularly untouched across the reverse. Acquired for 
the Zito Collection in August 2003 and now available for the 
first time in two decades.
Early eagles are perpetually popular among collectors and the 
1799 issue is among the most desirable in the Capped Bust Right 

series. The BD-7 is one of the more available varieties of the 10 
known for this date and, with an estimated 250 to 350 examples 
known in all grades, it is the most frequently encountered of 
the Small Obverse Stars Guide Book variety. Harry W. Bass, 
Jr. owned an impressive five examples of this variety in his 
collection! Numerous representatives have been mishandled 
over the years, however, and a premium Choice AU survivor like 
the present piece is a truly significant offering.

PCGS# 98562. NGC ID: 2625.

From the Dr. Paul and Rosalie Zito Collection. Acquired August 26, 2003.
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 Lot 4047
1799 Capped Bust Right Eagle. BD-8. Rarity-5. Small Obverse Stars. MS-63 (NGC).
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Stunning Choice Mint State 1799 $10
Just Three Finer at NGC

    

4047
1799 Capped Bust Right Eagle. BD-8. Rarity-5. Small Obverse 
Stars. MS-63 (NGC). This is a visually astounding example 
with gleaming lemon-yellow patina across intensely lustrous 
surfaces. The devices are richly frosted and nicely undisturbed, 
framed by strong prooflike reflectivity in the fields. It sports 
a superior strike for the issue with full definition to even the 
border elements. Hairline die cracks connect much of the reverse 
legend as is typical of these dies, accompanied by evidence of 
die clashing around the central elements. A minor bagmark 
is visible near the arrows on the reverse but the surfaces are 
otherwise untroubled by notable marks. An important offering 
for specialists and among the finest known survivors, with just 
three graded higher at NGC. 
The 1799 BD-8 is a median rarity among the 10 known die 
marriages for the 1799 eagle and represents the second of two 
uses for this obverse die. The most significant diagnostic of this 
die is the rightward leaning of the digits 17 in the date. The 
reverse of BD-8 is in its only use, all known examples exhibiting 

a sharp, jagged die break within the letter C in AMERICA. 
Interestingly, all known examples of the 1799 BD-8 eagle 
were struck between die states of the 1799 BD-7 variety. For 
unknown reasons the Mint initially replaced the reverse die of 
the 1799 BD-7 pairing with the reverse die represented here, 
only to have that die break up and fail quickly, resulting in the 
BD-7 remarriage. The early break up of this reverse die resulted 
in relatively few coins being struck, which in turn explains the 
scarcity of the 1799 BD-8 variety. In fact, according to John W. 
Dannreuther (2006), only 45 to 55 examples are believed extant 
in all grades. A significant bidding opportunity for early gold 
variety specialists, this premium quality MS-63 (NGC) example 
would also make a fine addition to an advanced cabinet.

PCGS# 98562. NGC ID: 2625.

NGC Census: 1; 3 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired September 22, 
1997.



The Dr. Paul and Rosalie Zito Collection

Page 30 Stack’s Bowers Galleries

 Lot 4048
1863 Liberty Head Eagle. AU-58 (NGC).
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Incredible Near-Mint 1863 $10
The Finest Offered in Almost Two Decades

    

4048
1863 Liberty Head Eagle. AU-58 (NGC). This is an historic 
Condition Census example of the 1863 $10 and it is the very 
finest offered at auction since 2005, nearly two decades ago. 
A magnificent specimen with  incredible prooflike reflectivity 
in the fields and exceptional eye appeal for the grade. Hints of 
yellow-gold iridescence accent the pale sandy-gold surfaces. 
Minor bagmarks are noted under a glass but traces of actual 
handling are minimal. Truly superior in all respects; only three 
coins have beens graded finer by NGC. Yearly production 
of circulation strike eagles at the Philadelphia Mint fell off 
markedly after Northern banks stopped paying out gold coins 
at par in exchange for paper currency in late December 1861. 
While the 1862 was produced in far fewer numbers than the 
1861, the effects of this suspension in specie payments on eagle 
production really came to the fore in 1863, when just 1,248 were 

struck, one of the lowest mintages for a circulation strike No 
Motto Liberty eagle. A celebrated rarity that is always in demand 
among advanced gold enthusiasts, the extant population for the 
1863 is thought to be fewer than 50 coins across the grading 
spectrum. PCGS CoinFacts accounts for just 30 to 45 survivors 
across all grades. Mint State examples are so rare that most 
numismatists will never even see one, leaving a Choice AU 
specimen as effectively the finest one could hope to acquire. 
This superior AU-58 (NGC) is newly available for the first time 
since 1997 and represents an important offering for an advanced 
specialist.

PCGS# 8637. NGC ID: 264B.

NGC Census: 4; 3 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired September 4, 
1997.
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 Lot 4049
1872 Liberty Head Eagle. MS-64 (PCGS). OGH.
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Incredible Near-Gem 1872 Liberty Head $10
Tied for Finest Known  

The Warren Miller Specimen

    

4049
1872 Liberty Head Eagle. MS-64 (PCGS). OGH. This 1872 
$10 is a monumental rarity from the Liberty Head series and is 
perhaps the most visually spectacular survivor of the issue. At 
first glance, this coin exhibits the appearance of a Proof striking 
due to the incredibly intense contrast between the reflective 
fields and satiny devices. If submitted for certification today, 
we are confident it would earn a PL or even DMPL designation 
for this dramatic feature. The fields offer deep mirrors which 
frame a richly frosted texture across the design elements. The 
strike is exceptional, with razor sharp denticles and overall bold 
definition to every element. Inspection reveals considerable 
traces of die polishing across the obverse, most notably behind 
the date, around Liberty’s lower portrait, and around most of 
the stars at right. A lovely blend of peach and tangerine color 
dominates the patina, accented by splashes of warm bronze 
iridescence near the borders.  A minor bagmark above the 
2 in the date serves as a pedigree marker, as the surfaces are 
otherwise smooth and without notable blemishes. 
This MS-64 (PCGS) 1872 $10 is tied at the very top of the 
PCGS Population Report with just one other example and none 
have been graded finer than MS-63 at NGC. It last appeared at 
auction in the October 1995 sale of the Warren Miller Collection 
and was acquired by our consignor a year later in 1996, making 
this the first time it has been available in over 25 years. It is one 
of the most special highlights from the Zito Collection and it 
represents a landmark offering for specialists in Liberty Head 
gold.

The 1872 is one of the most elusive of all Liberty eagles, a series 
replete with scarce and rare circulation strike issues. Virtually 
all Philadelphia Mint issues of the 1870s have very low mintages 
and few have survived. The reason for the limited production is 
that gold specie payments, which Eastern banks suspended in 
December 1861 due to the economic uncertainty of the Civil 
War, did not resume until gold achieved parity with paper 
currency on December 17, 1878.
The Philadelphia Mint struck just 1,620 circulation strike eagles 
in 1872 and survivors are seldom encountered at any level of 
preservation. PCGS CoinFacts estimates fewer than 50 examples 
survive in all grades, the vast majority of which are in grades of 
AU-50 and lower. It is significant that the National Numismatic 
Collection in the Smithsonian Institution does not include a 
circulation strike 1872 eagle, nor did the famous collections of 
Norweb, Garrett, or Eliasberg. The coin we offer here is a rarity 
par excellence among Liberty eagles, a numismatic legend whose 
inclusion therein will confirm the importance of any collection.

PCGS# 8663. NGC ID: 264Z.

PCGS Population: 2; none finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired October 2, 1996. 
Earlier ex Heritage’s sale of the Warren Miller Collection, October 1995, 
lot 6361.
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4050
1900-S Liberty Head Eagle. MS-63 (PCGS). OGH. A beautiful 
example with pale flashes of powder blue that accent the pinkish and 
yellow-gold patina. Nicely struck with notable prooflike tendencies 
in the fields. 
After producing a generous total of 841,000 coins in 1899, the San 
Francisco Mint delivered just 81,000 eagles in 1900. This is a low 
mintage issue whose scarcity in Mint State has so far withstood the 
test of time. Few examples have come out of hiding in foreign bank 
hoards. Here is a solidly graded Choice example with superior quality 
that is knocking on the door of Condition Census.

PCGS# 8746. NGC ID: 267N.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 17, 1996.

    
4051
1901-S Liberty Head Eagle. MS-65 (NGC). CAC. This exceptionally 
smooth and well preserved example will be just right for a high quality 
gold type set. A stunning Gem toned in a mix of yellow-gold and pale 
ivory hues. Well struck with uniform satin luster and exceptional eye 
appeal for the assigned grade. Approval by CAC confirms the superior 
quality. 
Among the finest of a relatively tiny group of Gem survivors from a 
sizable mintage of more than 2.8 million coins, this superior 1901-S 
eagle is worthy the strongest bids. One would be hard pressed to find 
a better example of the issue at the MS-65 level.

PCGS# 8749. NGC ID: 267S.

 From the Dr. Paul and Rosalie Zito Collection. Acquired March 10, 1997.

    
4052
1901-S Liberty Head Eagle. MS-65 (NGC). A spectacular Gem from 
the turn of the 20th century with a blend of sandy-gold and warmer 
honey coloration. The surfaces remain incredibly satiny and a few 
swaths of pale patina are noted on the obverse. While 2,812,750 were 
struck for the issue, fewer than 5,000 survive in all Gem grades.

PCGS# 8749. NGC ID: 267S.

 From the Dr. Paul and Rosalie Zito Collection. Acquired March 10, 1997.

    
4053
1901-S Liberty Head Eagle. MS-64 (PCGS). CAC. OGH. A 
lovely example with satiny surfaces and a dusting of original patina 
throughout. Subtle powder-blue iridescence accents the overall 
golden-wheat coloration. Nicely struck and delivering magnificent 
eye appeal for the assigned grade.

PCGS# 8749. NGC ID: 267S.

 From the Dr. Paul and Rosalie Zito Collection. Acquired September 29, 1995.
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4054
1906-D Liberty Head Eagle. MS-63 (NGC). CAC. A superior 
example with pale yellow-gold surfaces and hints of powder blue 
highlights in areas. Blanketed in uniform satiny luster and free of any 
notable distractions. Approval by CAC confirms the superior quality.

PCGS# 8760. NGC ID: 2685.

 From the Dr. Paul and Rosalie Zito Collection. Acquired October 11, 1995.

    
4055
1907 Liberty Head Eagle. MS-64 (PCGS). OGH. Areas of pleasing 
lavender toning complement the warm honey-gold patina across each 
side. Satiny and free of any distracting blemishes.

PCGS# 8763. NGC ID: 2688.

 From the Dr. Paul and Rosalie Zito Collection. Acquired February 21, 1996.

    
4056
1907 Liberty Head Eagle. MS-63 (PCGS). OGH. This is a flashy and 
beautiful example with honey-gold coloration. Particularly radiant 
luster gleams at the centers.

PCGS# 8763. NGC ID: 2688.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4057
1907 Liberty Head Eagle. MS-63 (NGC). A charming and original 
example with hints of olive-gold coloration throughout. Held privately 
in the Zito Collection for the past 25 years.

PCGS# 8763. NGC ID: 2688.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.



The Dr. Paul and Rosalie Zito Collection

Page 36 Stack’s Bowers Galleries

 Lot 4058
1907 Indian Eagle. Wire Rim, Periods. Judd-1901, Pollock-1995. Rarity-3. MS-68 (NGC). 
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Ultra Gem 1907 Wire Rim Indian $10
Among the Very Finest Known  

First Appearance in Nearly 25 Years

    

4058
1907 Indian Eagle. Wire Rim, Periods. Judd-1901, 
Pollock-1995. Rarity-3. MS-68 (NGC). A true sculptural 
masterpiece with virtually perfect surfaces, this is a miraculous 
survivor from one of the most celebrated issues of the 20th 
century. Pale golden-wheat color is accented by hints of warmer 
honey-gold patina near the borders. The luster is uniform and 
intensely matte-like, enhanced by intense die polishing lines 
in the reverse fields. Sharply struck and amazing to view in-
hand, this piece ranks among the very finest known and is tied 
with only one other MS-68 at NGC. Just a single coin is listed 
higher at MS-69. Acquired for the Zito Collection in June 1998 
and held privately since, this offering represents a monumental 
opportunity for advanced collectors. It is easily one of the most 
beautiful examples of this classic Indian eagle design type that 
we have ever had the privilege of bringing to auction.
The Saint-Gaudens gold eagle is widely considered one of the 
high-water marks of American numismatic design. President 
Theodore Roosevelt was a fierce critic of the then-current 
coin designs and in order to improve them he conspired with 
Cornish, New Hampshire artist Saint-Gaudens to redesign the 
entire series of coins. Saint-Gaudens produced several designs 
including an obverse he originally intended for the cent. When 
Roosevelt saw this design, he recommended — ordered, really 
— that the left facing bust of Liberty should wear a war bonnet 
instead of a laurel wreath. Saint-Gaudens made the change in 
February 1907 but thought it should be used for the double 
eagle rather than the cent. Again Roosevelt objected as he 
preferred a representation of Liberty walking forward for the 
largest denomination. Instead the bust of Liberty wearing 
a feathered headdress would go onto the eagle. The reverse 
design for the eagle was a modified version of the “defiant 
eagle” Saint-Gaudens had used on Roosevelt’s inaugural 
medal of 1905.
Plaster models were prepared in Saint-Gaudens’ studios in 
Cornish and were sent to Philadelphia on June 1 to be converted 
into working dies. They encountered immediate opposition 
from Chief Engraver Barber (no fan of non-Mint personnel 
designing coins), who felt there were design deficiencies, 
especially the high relief nature of the design and the lack of 
a proper coin rim. He was focused more on mass production 
than coin aesthetics and felt “the models now sent are not coin 
relief,” as he told Mint Superintendent John Landis on June 7. 
By now, Saint-Gaudens was seriously ill with cancer and did not 
travel. Instead he worked with the Mint through his assistant, 
Henry Hering. Hering reworked the models to reduce the relief 
somewhat and change the date from Roman numerals. The new 
models were provided to the Mint on June 24 and dies were 

prepared. By July 19, the dies were ready to strike experimental 
versions of the new design.
The first coins struck were in high relief despite Barber’s 
requirements to the contrary, with the portrait of Liberty set 
within a concave field similar to how a medal might look. The 
features were also more sculptural with a distinctive soft texture. 
In addition, because of the high relief, the coins required several 
strikes to bring up the design. As a result, a “fin” or “slight burr” 
on the edge caused the coin to not rest flat, especially since the 
eagle tended to rise up above the border. Now gravely ill, Saint-
Gaudens continued to work through the design difficulties 
along with his staff. Roosevelt realized that the dream of a very 
high relief eagle was not feasible, and on July 29 he relented and 
directed the Mint to work on a lower relief version for mass 
production. Furthermore, in the same letter advised that:

As for the high relief coins, have several hundred struck and 
allow the collectors of the country to obtain specimens as you 
suggested, none to be issued until the new issue is out. They 
should be preserved as the work of a great American artist.

Saint-Gaudens never saw his creation as a coin; he died of 
cancer on August 3 before any could be struck. Barber prepared 
a version while the Saint-Gaudens studio prepared their own 
revisions, coordinating with the artist’s widow, Augusta. Barber’s 
Rounded Rim version began production on September 13 with 
the intention of going into circulation. Ultimately neither Saint-
Gaudens’ original Wire Rim concept nor Barber’s Rounded Rim 
version ended up as a circulating coin. The revision from the 
Saint-Gaudens studio in lower relief and with no triangular 
periods was adopted and was struck until 1933. In the meantime, 
to comply with Roosevelt’s July 29 order for several hundred 
Wire Rim coins, an initial production run of 500 coins took place 
in late August on the high-pressure medal press, followed by a 
delivery of 42 coins struck between September and December 
of that year. The Treasury Department in Washington, DC 
took delivery of the Wire Rim coins and distributed them 
to government officials, as well as to some of the biggest coin 
dealers of the day. Seventy examples remained unsold and were 
sent back to the Mint in 1915 to be melted down, leaving a final 
net production of 472 pieces.
In keeping with the Zito Collection’s attention to outstanding 
quality, the present specimen is among the finest known of 
this historic issue, the one that most closely represents Saint-
Gaudens’ and Roosevelt’s vision for the $10 gold coin.

PCGS# 8850. NGC ID: 268B.

NGC Census: 2; 1 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired June 29, 1998.
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 Lot 4059
1907 Indian Eagle. Rounded Rim, Periods. Judd-1903, Pollock-1997. Rarity-5. MS-67 (PCGS). CAC. 



SESSION 4   Tuesday, April 5, 2022

 Bid Online at www.StacksBowers.com Page 39

Extraordinary Rounded Rim 1907 Indian $10
Among the Very Finest Known 

Off the Market for Nearly 20 Years

    

4059
1907 Indian Eagle. Rounded Rim, Periods. Judd-1903, 
Pollock-1997. Rarity-5. MS-67 (PCGS). CAC. Here is a truly 
world-class rarity that will captivate even the most seasoned 
and sophisticated numismatist. The luster is satiny and vibrant, 
cartwheeling and glowing at every tilt. Countless traces of 
swirling die-polish impart a lovely matte-like texture to the 
fields. This luster is complemented by subtle powder-blue 
iridescence woven throughout the honey-gold patina, most 
notably in the left fields on each side. It is tied at the MS-67 level 
with only two examples at PCGS, including the Bentley Shores 
specimen from our August 2013 auction and the Pogue coin 
from our March 2020 sale. Just a single coin ranks higher at 
MS-67+. The currently offered example is also at the very top of 
the CAC Population Report, tied only with the aforementioned 
Pogue coin. Acquired by our consignor in March 2003 and held 
privately since, this is a numismatic treasure destined for the 
most accomplished cabinet or Registry Set.  
When it was discovered that Augustus Saint-Gaudens’ original 
design for the 1907 Indian eagle caused problems both in 
production and stacking, Chief Engraver Charles Barber made 
modifications to the design that included a more standard 
rim configuration that permitted stacking. Although Saint-
Gaudens had succumbed to cancer on August 3, at his studio 
in Cornish, New Hampshire, a second set of models was made 
using feedback received from the Mint. Saint-Gaudens’ widow, 
Augusta, sent the revised models to the Mint where Barber 
reviewed them and stated that “dies made from these models 
would be a great improvement” over the modified dies Barber 
had already prepared. When Acting Mint Director Robert 
Preston reviewed Barber’s Rounded Rim coins, he thought they 
had been struck with the new models from Saint-Gaudens’ 
studio. Consequently, Preston signed off on the Barber version, 

despite Barber having already pronounced the revised models 
superior to his own. Production of the Rounded Rim variety 
for circulation commenced on September 13. Estimates vary 
as to the precise number struck of the Rounded Rim variety; 
the most frequently quoted figure is 31,500 pieces based on 
Treasury correspondence, though some sources cite figures as 
high as 32,500 coins.
Acting Director Preston was replaced in September by the 
newly appointed Mint director, Frank Leach. Leach agreed with 
Barber’s assessment of the Rounded Rim version and ordered 
that it be replaced with the revised lower relief Saint-Gaudens 
model, which also omitted the triangular periods found on 
both the Wire Rim and the Rounded Rim varieties. Production 
ceased and on November 9, he ordered that all but 50 of the 
Rounded Rim coins be melted down. According to Leach in his 
1917 memoirs, Recollections of a Newspaperman, the remaining 
50 were then “...given to museums of art and officials and others 
connected with the work.” Interestingly, when Leach offered 
each of the dozen members of the 1908 Assay Commission an 
example, only Ohio Congressman William Ashbrook wanted 
them and proceeded to buy all 12 for face value from the 
remaining commission members.
The 1907 Rounded Rim eagle remains one of the rarest and 
most prized issues of the twentieth century and is pursued by 
numismatist and art collector alike. About ten times as rare as 
the earlier Wire Rim variety, only about 40 or so of the Rounded 
Rim coins survived. Of these, the present MS-67 (PCGS) CAC 
specimen from the Zito Collection is among the very most 
desirable.

PCGS# 8851. NGC ID: 268C.

PCGS Population: 3; just 1 finer at MS-67+.  CAC Population: 2; none finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired March 18, 2003.
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Superior No Motto 1907 Indian $10

    

4060
1907 Indian Eagle. No Periods. MS-64 (NGC). CAC. Rarely do 
examples of this popular issue from the first year of the Indian eagle 
series possess the superior technical quality and awesome eye appeal 
of this jewel from the Zito Collection. It certainly approaches Gem 
preservation at first glance. The vibrant yellow-gold patina is accented 
by hints of bronze and powder blue iridescence in areas. The surfaces 
are blanketed in matte-like luster and remain nicely untouched 
beneath a glass. This piece offers an exceptional combination of expert 
production quality and pristine preservation and has been off the 
market since 1996. It will be a significant addition to a high quality 
gold type set or advanced 20th century gold cabinet
The Philadelphia Mint produced 239,406 examples of the modified 
No Periods design in 1907. As the first examples of the new eagle to 
reach the general public, many 1907 No Periods coins were saved for 
posterity and Mint State pieces are plentiful in an absolute sense. On 
the other hand, many suffer from soft striking detail in the centers as 
well as general mishandling. For specialists seeking exceptional coins 
for their collections, this issue can be challenging at the finest levels 
of Mint State preservation, as here. This is a significant opportunity 
to acquire a stellar-quality example of the first circulating coin of the 
Saint-Gaudens $10 Indian eagle type.

PCGS# 8852. NGC ID: 28GF.

 From the Dr. Paul and Rosalie Zito Collection. Acquired February 21, 1996.

    
4061
1932 Indian Eagle. MS-65 (NGC). A very attractive Gem with warm 
tangerine-orange toning and hints of lavender in select areas. Satiny 
and free of any significant distractions, this piece has been unavailable 
to collectors since 1997.  The penultimate year for the denomination 
and for circulating gold of all denominations, the 1932 eagle is the most 
available of the later issues. A rather staggering mintage of 4,463,000 
pieces were struck this year, but most were soon melted and doubtless 
only a fraction survive today. A considerable number of coins are 
known in Mint State, though almost all are below Gem. This MS-65 
(NGC) example is a scarce and significant offering and represents a 
standout opportunity for the finest of Indian eagle collections.

PCGS# 8884. NGC ID: 28HB.

 From the Dr. Paul and Rosalie Zito Collection. Acquired March 10, 1997.

    
4062
1932 Indian Eagle. MS-63 (PCGS). OGH. A pleasing Choice 
example with rich honey-gold color that is accented by subtle powder-
blue shades around the design elements. Uniformly satiny and well 
struck.

PCGS# 8884. NGC ID: 28HB.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.

    
4063
1932 Indian Eagle. MS-63 (NGC). Lovely golden-wheat coloration 
with a dusting of original patina throughout. Minor bag marks are 
commensurate with the grade but the overall complexion is superior.

PCGS# 8884. NGC ID: 28HB.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.
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Double Eagles

Historic Gem 1857-S From the S.S. Central America Shipwreck
With Pinch of Gold Dust

    

4064
1857-S Liberty Head Double Eagle. SSCA# 4460. Variety-
20B. Bold S. Gold S.S. Central America Label. With 1.5 Gram 
Pinch of Gold Dust. MS-65 (PCGS). This historic shipwreck 
treasure remains one of the finest survivors of this San Francisco 
double eagle. It displays lovely apricot gold color with areas of 
powder-blue patina noted at upper obverse edge. Fully struck 
with virtually pristine surfaces and subtle prooflike reflectivity 
in the fields, this coin would do justice to the finest gold type 
set or specialized cabinet of Liberty Head double eagles. Also 
accompanying this coin is a 1.5 gram pinch of California gold 
dust, housed in a separate PCGS holder. This lot includes the 
original Certificate of Authenticity, case and box which are 
available to the winning bidder upon request to Stack’s Bowers 
Galleries at the close of the auction.
The year 1857 saw two major events occur that had long lasting 
effects on the United States economy. Throughout the early 1850s, 
the railroads began a rapid expansion throughout the nation 
in an effort to unite major commercial centers and eventually 
the East Coast with the West Coast. In the process, railroad 
companies embarked on an overly ambitious construction 

spree which required considerable financing, which banks 
were eager to provide. It became apparent that many of these 
railroad companies were built on empty promises and no assets. 
The bubble in railroad stocks burst in the summer of 1857. 
beginning a bear market that accelerated rapidly after several 
major companies failed. On August 24, the dam broke when the 
Ohio Life Insurance & Trust Company collapsed entirely. That 
failure precipitated a massive run on the banks that when the 
dust settled left in ruin thousands of banks, businesses reliant on 
those banks, and the people reliant on those businesses.
While this financial disaster, the Panic of 1857 unfolded across 
the nation, another tragedy exacerbated the economic failures 
and claimed hundreds of lives. On September 3, the S.S. Central 
America, a side-wheel steamer operated by the United States 
Mail Steamship Company, left the Panamanian port city of 
Colón with 101 crew members and 477 passengers headed 
to New York via Havana. On the 9th, the Central America 
encountered an Atlantic hurricane off the coast of North 
Carolina and tried to ride out the storm. Despite valiant efforts 
by Captain William Herndon and the passengers and crew to 
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keep the ship from sinking, it was to no avail. On the 12th when 
two small vessels were spotted, Captain Herndon gave the order 
to abandon ship, deployed lifeboats and tried to rescue as many 
people as possible, with women and children first. That evening, 
the Central America slipped beneath the waves with Captain 
Herndon maintaining his position on the wheel box until the 
very end. Captain Herndon was celebrated across the nation for 
his bravery and heroism and his name lives on today in the form 
of memorials, ships, and the town of Herndon, Virginia.
Also on board the Central America was a staggering 15 tons of 
gold in the form of assayer ingots, gold dust, and coins worth $8 
million at the time, or roughly half a billion dollars in today’s 
accounting. The ship was lost over a particularly deep part of 
the Atlantic that made recovery an impossibility for generations. 
In the 1980s a group of treasure hunters and explorers believed 
they had located where the ship and its gold had come to rest 
on the ocean bottom. After years of exploration and searching 
with side-scan sonar and remotely operated vehicles (ROVs), 
the wreck was located in 1988, and over the next several years, 
several tons of gold assayer ingots, gold dust, and gold coins 
were recovered. Over the next several years the disposition 
of the treasure was litigated until it was determined that the 
discovery team was entitled to 92% of the recovered treasure.

Among the recovered items were approximately 5,400 freshly 
struck 1857-S double eagles. Typically, gold coins struck at the 
San Francisco Mint had entered the region’s commercial channels 
and remained there. Before the recovery of the Central America 
coins, the best Type I double eagles struck at the San Francisco 
Mint would be in the AU range. Thanks to the recovery of this 
treasure ship and others, numismatists can now acquire not only 
a Mint State example, but even a Gem such as this. The majority 
of the double eagles recovered from the S.S. Central America 
are at the Choice Mint State level of preservation. Above those 
grades the numbers thin out and Gems are much more difficult 
to find. Due to careful conservation under the eye of scientist 
and discoverer Bob Evans, the surfaces of these coins are often 
as sparkling as the day they left the San Francisco Mint. This 
Gem from the Zito Collection will attract considerable attention 
from double eagle specialists, as well as enthusiasts of Gold Rush 
history and shipwreck lore.

PCGS# 70001. NGC ID: 2696.

From the Dr. Paul and Rosalie Zito Collection. Earlier ex S.S. Central 
America Shipwreck.

The Gold Rush started in January 1848 when John 
Marshall discovered a gleaming flake in the tail race of 
a sawmill at Sutter’s Fort near Sacramento. Soon, other 
flakes and nuggets were found, tests were made at Sut-
ter’s Fort, and gold was positively identified. The news 
could not be contained, it soon reached San Francisco, 
and by late spring the Gold Rush was on!

In the days before telegraph and other modern con-
nections, the news did not reach the East until late 
summer, and even then it was viewed as a hoax or 
fantasy by many. Finally, in December 1848 an emissary 
sent from California reached Washington, D.C. with a 
small container of gold. This was shown to President 
James Knox Polk and others, and then sent to the Mint. 
The excitement knew no limits!

In 1849 tens of thousands of people headed west 
to tap this golden bonanza. By late spring and early 
summer 1849 the banks of the American River in and 
around Sutter’s Mill were crowded with prospectors, as 
were many tributaries. Tales of fortune abounded and 
still more people came. San Francisco, earlier called 
Yerba Buena, changed from a sleepy village to a dynamic 
town.

As the years passed, assayers, bankers, and other 
commercial interests were established in San Francis-

co, Sacramento and other towns, with gold remain-
ing a focal point of interest. Miners, banks and others 
would receive gold then take it to an assayer who 
would melt it, cast it into bars or ingots, and then test 
it for its purity. At regular intervals ingots and coins 
made from California gold, including at the San Fran-
cisco Mint (which opened for business in late March 
1854), were packed in wooden cases and shipped to 
the East.

Gold in California!
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The Treasure Ship S.S. Central America
One day in late August 1857, well over $1.6 million (at 

the $20.67 per ounce value at the time) in golden ingots and 
coins was packed aboard the steamer  S.S. Sonora, which 
headed south along the Pacific coast, docking at Panama 
City. At that point the passengers and treasure were put 
aboard the 48-mile long Panama Railroad, and carried to 
the port of Aspinwall on the Atlantic side. Soon, the S.S. 
Central America  arrived in port, and the passengers and 
gold went aboard, to head north to New York City.

All was serene -- with sunny skies and pleasant tem-
peratures. A stop was made in Havana, but a cholera 
epidemic was raging, and only a few went ashore. Out of 
Havana the ship steamed forward, but not long afterward, 
storm clouds arose, and the wind increased. No doubt this 
was a squall and would soon pass. However, the wind in-
tensified, the waves rose, and by Thursday, September 10, 
the seas were very high and the S.S. Central America was 
almost helpless. Water was taken aboard, flooding the hold 
and extinguishing the fires for the steam boiler, placing the 
vessel at the mercy of the elements.

On Saturday morning, September 12th, two sailing 
ships, the bark Ellen and the brig Marine, were nearby, and 
with heroic effort the women and children were rowed to 
safety. In the early evening, Captain William Herndon fired 
rockets of distress and flew the Stars and Stripes upside 
down, a sign of impending disaster. At about 8 o’clock in the 
evening, with Herndon standing on the cover of one of the 
side wheels, the ship slipped below the waves, taking with it 
hundreds of people. Many perished, but some clung to bits 
of driftwood and debris, to be rescued later by passing ships. 
The S.S. Central America and 
its gold went to a watery grave 
7,200 feet below the surface.

The news was sensational 
at the time, an unprecedented 
marine disaster of an Ameri-
can mail steamer.

Discovery of the Treasure
In the 1980s, Tommy Thompson, Bob Evans and Barry 

Schatz discussed the long lost S.S. Central America, and im-
mersed themselves in trying to determine where the ship 
may have been during the hurricane. Eventually they plotted 
a tract of ocean involving hundreds of square miles off the 
coast of southern Virginia. With sophisticated equipment 
aboard their ship, the Arctic Discoverer, the treasure seekers 
began a determined search, using underwater cameras and 
other equipment to scan the bottom.

Finally, in September 1986, what looked like the remains 
of a steamer sidewheel cover was seen on the ocean floor, 
with some scattered coal nearby. In order to lay claim to the 
treasure and protect rights, a lump of coal was retrieved and 
taken to a court in Virginia and a claim registered. The area 
was explored by the remote-controlled vehicle Nemo and, 
in time, the ship›s bell was recovered, making identification 
positive.

News of the discovery spread, resulting in multiple 
claims by those who stated they had a connection to the 
long ago insurance companies who covered the cargo, or 
had other reason to want to share the treasure. These cases 
were pressed vigorously, causing the matter to drag through 
the courts for a number of years. Finally, in the late 1990s, 
the matter was resolved, and the treasure hunters, calling 
themselves the Columbus-America Discovery Group, were 
awarded about 92.5% of what they found. A group of inves-
tors was formed and purchased the entire treasure intact. A 
nice group of ingots and coins was selected for auction by 
Christie’s, after which the California Gold Marketing Group 
proceeded to sell the other items on a fixed price basis. 

In 2014, explorers returned to the site of the S.S. Central 
America at the bottom of the Atlantic Ocean. At that time 
additional coins and ingots were recovered and were 
brought to market. 
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 Lot 4065
1860 Liberty Head Double Eagle. MS-64 (NGC). CAC.



SESSION 4   Tuesday, April 5, 2022

 Bid Online at www.StacksBowers.com Page 45

Phenomenal Near-Gem 1860 Liberty Head Double Eagle
Just One Finer at NGC

    

4065
1860 Liberty Head Double Eagle. MS-64 (NGC). CAC. This 
beautiful 1860 double eagle is a visually stunning example even 
at arm’s length. Dominant golden-wheat shades display a hint 
of olive gold on the reverse. Satiny and matte-like throughout, 
the overall appearance certainly suggests full Gem quality at first 
glance. A thin mark above the eagle’s head is noted for accuracy, 
though the surfaces remain otherwise untroubled. Among the 
finest known survivors, just a single coin ranks finer at NGC and 
only one is listed higher at CAC. This is a true connoisseur’s coin 
that belongs in the finest gold type set or specialized Liberty 
double eagle collection. Acquired in July 1997 and now available 
to a new generation of collectors. 
The Philadelphia Mint struck 577,670 circulation strike double 
eagles in 1860, of which approximately 2,000 to 3,000 coins 

are thought to survive. The vast majority are circulated and 
concentrated in the VF to AU range. Prior to the recovery of 
the S.S. Republic shipwreck, numismatic scholars accounted 
for only 40 to 60 Mint State examples. That shipwreck treasure 
contributed 82 additional examples to the extant population, 43 
of which are Mint State. To the best of our knowledge, the S.S. 
Republic find represents the only hoard of 1860 double eagles 
to have entered the numismatic market. With an estimated 
population of no more than 100 or so coins, the 1860 remains 
rare in Mint State. Most such pieces are in lower grades, MS-
60 to MS-62, and a superior near-Gem example like the Zito 
specimen is an important treasure.

PCGS# 8929. NGC ID: 269D.

NGC Census: 6; 1 finer.  CAC Population: 2; 1 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired July 10, 1997.
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4066
1900-S Liberty Head Double Eagle. MS-63 (PCGS). CAC. 
OGH. Vibrant hints of powder-blue toning accent overall 
honey-gold patina across both sides. This is a satiny and original 
example with eye appeal well above the typical survivor at this 
grade level. Approval by CAC confirms the superior quality. 
Double eagle production at the San Francisco Mint in 1900 
amounted to 2,459,500 pieces. Writing in 2004, Q. David 

Bowers estimated that the Mint State population might top out 
at more than 16,000 pieces. This is clearly one of the more readily 
obtainable Liberty Head double eagles, although we caution 
bidders that the 1900-S is scarce to rare in MS-63 and above.

PCGS# 9038. NGC ID: 26CR.

From the Dr. Paul and Rosalie Zito Collection. Acquired September 17, 
1996.

Superior Gem 1904 Liberty $20
Off the Market Since October 1995

    

4067
1904 Liberty Head Double Eagle. MS-65 (NGC). CAC. This 
is a beautiful premium Gem that would do justice to the finest 
type or date set.  Dazzling golden-wheat hues are complemented 
by a dusting of original patina. The surfaces remain smooth 
and nicely untroubled, with particularly radiant luster on the 
reverse. Liberty’s portrait is impressively sharp and approval by 
CAC  confirms the superior quality. 
The 1904 is far and away the most common Liberty Head double 
eagle of any type in today’s market. The mintage of 6,256,699 
circulation strikes is the highest in the series and, even more 
importantly, most of these coins appear to have been used in 
international commerce. Any coins that remained within the 
borders of the United States would have been melted by the 
late 1930s, if not earlier, and the 1904 would be much scarcer in 
numismatic and investment circles. Gold coins did not circulate 

within the United States during the early 20th century except 
for in isolated areas of the West, and the output from the San 
Francisco Mint easily met that need. 
Given the multitude of 1904 double eagles extant, the vast 
majority of the mintage was clearly exported to England, France 
and other countries, where the coins remained until repatriated 
beginning in the mid to late 20th century. This issue is obtainable 
with ease in grades up to and including MS-64, though finer 
examples can only be described as scarce. At the present MS-65 
(NGC) CAC grade level, however, the conditionally rare nature 
of both the issue and the type come readily to the fore. Simply a 
delightful coin, we anticipate strong bidder competition for this 
fresh offering.

PCGS# 9045. NGC ID: 26CY.

From the Dr. Paul and Rosalie Zito Collection. Acquired October 5, 1995.
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4068
1904 Liberty Head Double Eagle. MS-65 (NGC). A desirable Gem 
showcasing a beautiful blend of honey-gold and yellow gold color 
with sharp detail throughout. Superior in every respect and new to 
the market after nearly three decades. 
This is the highest mintage circulation strike double eagle of the 
Liberty Head design type at 6,256,699 pieces. However, this issue saw 
significant exporting and melting, and only about 1% survive in Gem 
grades for today’s collectors. This is among the finest survivors and is 
sure to generate excitement among astute bidders.

PCGS# 9045. NGC ID: 26CY.

 From the Dr. Paul and Rosalie Zito Collection. Acquired October 5, 1995.

    
4069
1904 Liberty Head Double Eagle. MS-65 (NGC). Although the 
1904 double eagle is quite common in lower Mint State grades, at the 
MS-65 level it is somewhat elusive. This particular example boasts a 
uniform satin texture with excellent definition to Liberty’s portrait. 
The surfaces feature warm golden-wheat shades with a dusting of 
original patina. Nicely struck and smooth, without any noteworthy 
abrasions.

PCGS# 9045. NGC ID: 26CY.

 From the Dr. Paul and Rosalie Zito Collection. Acquired October 5, 1995.

    
4070
1904 Liberty Head Double Eagle. MS-65 (NGC). This is a 
tremendously beautiful example with intense yellow-gold hues and 
uniform satiny luster. Although this date and mint are clearly the 
most plentiful of the Liberty double eagle series, it does become a 
condition rarity at this grade level.

PCGS# 9045. NGC ID: 26CY.

 From the Dr. Paul and Rosalie Zito Collection. Acquired October 5, 1995.

    
4071
1904 Liberty Head Double Eagle. MS-63 (PCGS). CAC. OGH—
First Generation. This outstanding Choice example is sharply struck, 
expertly preserved and boasts intense satiny luster. Glints of olive-
gold and powder blue accent the apricot patina. A desirable Old 
Green Holder and CAC approval enhance the desirability.
Although this date and mint are the most plentiful of the Liberty 
Head double eagle series, it does become a challenge at this level of 
eye appeal. This is a classic condition rarity that is easy to appreciate 
in hand, and will dazzle even the most seasoned numismatist for its 
quality.

PCGS# 9045. NGC ID: 26CY.

 From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997. 
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4072
1906-D Liberty Head Double Eagle. MS-63 (NGC). A beautiful 
Choice example with pale ivory-gold hues and hints of honey 
patina noted on the reverse. The luster is uniform and satiny and 
fully undisturbed by notable blemishes. Absolutely superior eye 
appeal for the assigned grade. 
Liberty Head double eagles were struck at the Denver Mint in 
the years 1906 and 1907 only, with 620,250 examples coined 

during its first year of operation. The Mint State population is 
estimated at the mid four-figure level, which means that many 
collectors will have the opportunity to acquire an attractive 
example of this historic issue. However,  the coin offered here 
is finer than most and available for the fist time in nearly three 
decades. It will certainly see spirited bidding at auction.

PCGS# 9050. NGC ID: 26D5.

From the Dr. Paul and Rosalie Zito Collection. Acquired October 11, 1995.

    
4073
1907 Liberty Head Double Eagle. MS-64 (NGC). CAC. A 
superior CAC-approved example with rich peach and apricot 
toning and strong satiny luster throughout. Well struck and 
particular smooth on the reverse, this is an outstanding Choice 
type candidate from the final year of Liberty Head double eagle 
production in the Philadelphia Mint.
With a few design changes (all on the reverse) the Liberty 
Head double eagle was minted from 1850 uninterrupted until 
1907. The denomination was born from the need to process 
gold being mined from the California Gold Rush, it witnessed 
the bloody Civil War, the Industrial Age, and the turbulence 

of the financial panics of 1857, 1873, and 1893 and was stolen 
from banks by the likes of Jesse James and Billy the Kid. It is 
a reminder of the epic growth of the United States, and when 
placed in this historical context the idea of collecting Liberty 
Head double eagles is quite intriguing. The series is ripe with 
rarities and scarce dates, and makes for an exciting numismatic 
challenge. The present specimen from the Zito Collection offers 
an exceptional opportunity.

PCGS# 9052. NGC ID: 26D7.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 21, 
1996.
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Iconic 1907 High-Relief Saint-Gaudens $20
First Appearance in 26 Years

    

4074
MCMVII (1907) Saint-Gaudens Double Eagle. High Relief. 
Wire Rim. MS-63 (PCGS). OGH. A thoroughly premium 
quality example of this classic 20th century gold issue. A vibrant 
blend of lemon-yellow and honey-gold  tones glow beneath a 
light source. A captivating matte-like texture blankets the fields 
courtesy of swirling die polish that becomes visible with the aid 
of a glass. Fully struck and worthy of the strongest bids, this 
piece is available to collectors for the first time since October 
1996. 
The 1907 High Relief Saint-Gaudens double eagle is widely 
considered to be the high water mark in American numismatic 
artistry. Never a man to shrink from a challenge or get bogged 
down in bureaucratic red tape, President Theodore Roosevelt 
engaged sculptor Augustus Saint-Gaudens to replace what 
Roosevelt referred to as the “atrocious hideousness” of the 
coin designs then in use. He and Saint-Gaudens bypassed 
Chief Engraver Charles E. Barber, numerous committees, and 
Congress to create some of the most inspired coin designs in 
America’s history. The obverse was modeled after Saint-Gaudens’ 
Winged Nike figure on the General William Tecumseh Sherman 
Memorial in New York City’s Central Park and is paired with an 
elegant, if not entirely realistic rendition of a flying eagle on the 
reverse.
In order to bring up the three dimensional nature of the design, 
each coin required at a minimum three to five strikes as well as 

inspection after each impression. As a result, only 12,367 coins 
were struck for circulation in the High Relief format. Of those, at 
least two-thirds are of the Wire Rim variety. The Wire Rim was 
actually not intended as part of the overall design but rather was 
an artifact of the striking process. During striking, if the collar 
was not sufficiently tightened, metal would be pushed to where 
the coin’s edge and collar meet. Even the slightest misalignment 
of the obverse and reverse dies would force metal into the gap, 
forming the fin (as the Mint referred to this feature). A second 
collar was employed that largely eliminated the Wire Rim, but 
the slow nature of the minting process eventually necessitated a 
reworking of the entire design to reduce the relief.
Fortunately for numismatists today, the MCMVII was a 
sensation when examples were first released into circulation 
in December 1907. Bank tellers and others saved all they could 
find, and soon they sold at a premium, $25 and then $30. Years 
later, as the passion faded, many were turned in and spent, 
including in the 1930s when the government called in all gold 
coins. We estimate that perhaps 6,000 are known, or about half 
the mintage. Over a long period of years various surveys in the 
numismatic field have ranked this as the most beautiful of all 
circulating coinage designs, and high quality survivors such as 
this never fail to attract attention when they appear at auction.

PCGS# 9135. NGC ID: 26F2.

From the Dr. Paul and Rosalie Zito Collection. Acquired October 10, 1996.
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4075
1907 Saint-Gaudens Double Eagle. Arabic Numerals. MS-
64 (NGC). CAC. Here is a gorgeous CAC-approved Mint State 
representative of the brief and popular No Motto Saint-Gaudens 
double eagle design type of 1907 to 1908. Matte-like texture with 
powder blue and golden-wheat color. Satiny and well struck, it is 
very close to a full Gem designation.  Off the market since 1996,  
it is sure to please the discerning double eagle collector or 20th 
century gold enthusiast.

The popular 1907 Saint-Gaudens double eagle is the first of only 
two Philadelphia Mint issues of the brief Arabic Numerals, No 
Motto design type. It is far scarcer than the 1908 No Motto, 
especially in the finer Mint State grades.

PCGS# 9141. NGC ID: 26F5.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 21, 
1996.

Circa 1904 President Theodore Roosevelt admired the 
artistry of ancient Greek coins, contemplated what he felt 
was the insipid, bland, appearance of current gold and 
silver, and took it upon himself to make changes. He con-
tacted Augustus Saint-Gaudens, America’s most famous 
sculptor, who was in residence at his magnificent home 
and studio in Cornish, New Hampshire, now known as 
the Saint-Gaudens National Historic Site (and well worth 
visiting when it is open in the summer months). Without 
the advice or consent of the Treasury Department or the 
Mint, traditionally where new designs originated, Roos-
evelt perfected an arrangement with the artist to redesign 
all American coins from the cent through the double eagle. 

Saint-Gaudens was given free license to come up with 
ideas. For the obverse design Saint-Gaudens selected a 
standing figure known as Fame and originally created as 
part of the Sherman Victory monument erected earlier 
in the decade at the Grand Army Plaza at the southeast 
corner of Central Park, New York City. Some modifica-
tions were made, but the goddess remains essentially the 
same. In the background is a depiction of the United States 
Capitol building and resplendent rays of the sun.

In correspondence with Roosevelt, Saint-Gaudens, 
hardly a numismatist in the collecting sense but quite fa-
miliar with numismatic art, especially medals, stated that 
by all odds the best design he had ever seen on a United 
States coin was on the Flying Eagle cent of 1857. Used on 
the reverse of the double eagle was Saint-Gaudens’ own 
version of this, different in appearance, but similar in 
concept. As it turned out, the artist, stricken with cancer, 

died on August 3, 1907, before his commission was com-
pleted. However, by that time, the models were mostly 
done for the Indian Head $10 and MCMVII $20. With 
some modifications by his assistant, Henry Hering, the $10 
pieces were released in the autumn of the year, followed 
in December by the MCMVII $20. In the meantime, the 
production of the double eagle represented quite a strug-
gle. Charles E. Barber, chief engraver at the Mint, resist-
ed the efforts of Saint-Gaudens. Barber and the sculptor 
were scarcely friends, and earlier Saint-Gaudens had called 
Barber’s work “wretched.” Barber remonstrated that the 
idea of striking coins in high relief would not be compat-
ible with producing coins on high-speed presses, but that 
such pieces would need to be made by hand. At one point, 
President Roosevelt, exasperated with Barber, stated that 
even if only one coin per day could be made, that would be 
it. Eventually a compromise of sorts resulted in somewhat 
over 11,000 pieces being produced on a medal press, with 
three blows required for each coin. After this Barber took 
charge, flattened the design, removed the Roman numer-
als, and made some other changes creating the motif used 
afterwards, through and including 1933.

When the double eagles were released into circulation 
in December 1907, they were widely publicized, highly 
acclaimed, and a mad scramble ensued to acquire them. 
All of this was very fortunate for the numismatic commu-
nity, for probably somewhere around 5,000 to 6,000 or so 
survive today, most in varying degrees of Mint State, al-
though relatively few in Gem preservation.

Theodore Roosevelt, Augustus Saint-Gaudens and the MCMVII $20
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Top Pop 1913-S Saint-Gaudens $20
Off the Market Since 1996

    

4076
1913-S Saint-Gaudens Double Eagle. MS-65 (NGC). A 
beautiful Gem example that has been unavailable to collectors 
since 1996. This piece showcases pleasing apricot hues with a 
dusting of original patina across both sides. The surfaces are 
smooth and exhibit a lovely matte-like texture in the fields. A 
small mint-made planchet flaw on the sun below IN of IN GOD 
WE TRUST serves as a convenient pedigree marker. This double 
eagle sits at the very top of the NGC Census and none have been 
graded finer. Produced to the extent of just 34,000 pieces, the 
1913-S is one of the most eagerly sought Saint-Gaudens double 
eagles in all Mint State grades. It is also among the scarcer 

issues of the type, ranking 21st of 53 issues in the series. About 
3,00 Uncirculated examples are thought to survive for today’s 
collectors, but the vast majority are in grades of MS-63 and 
lower. At the Gem level, this becomes a significant rarity with 
fewer than 40 coins known. The present MS-65 (NGC) is among 
the very finest survivors and is surely destined for another 
legendary collection of world-class rarities.

PCGS# 9163. NGC ID: 26FR.

NGC Census: 8; none finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired May 2, 1996.
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4077
1922 Saint-Gaudens Double Eagle. MS-63 (NGC). Lustrous 
satin surfaces are sharply struck and expectably smooth for the 
assigned grade. Apricot and honey-gold shades are accompanied 
by scattered hints of patina that confirm the originality.
Many of the 1,375,500 double eagles that the Philadelphia Mint 
produced in 1922 were exported during the 1920s. These coins 

remained as part of foreign bank reserves until after World War 
Two, when they began to make their way back to the United 
States. A new-to-market offering for the astute double eagle 
enthusiast.

PCGS# 9173. NGC ID: 26G3.

From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.
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Condition Rarity 1924 Saint-Gaudens $20
Only Four Finer at NGC

    

4078
1924 Saint-Gaudens Double Eagle. MS-67 (NGC). This Superb 
Gem is a true miracle of survival and a gorgeous representative 
of the iconic Saint-Gaudens type. The surfaces exhibit lovely 
golden wheat hues with hints of satiny reflectivity in the fields. 
A matte-like texture enhances the overall luster and the strike 
is razor sharp throughout. Simply outstanding quality and eye 
appeal for this popular issue that usually comes with significant 
marks and abrasions. Just four coins have been graded finer by 
NGC, emphasizing the true significance of this MS-67 (NGC) 
specimen from the Zito Collection. 
The 1924 is one of several post-1916 issues in the Saint-Gaudens 
double eagle series that was exported in quantity. This is 

fortunate for today’s collectors since the coins that were shipped 
overseas escaped the fate of the gold coins that remained in 
federal vaults — mass destruction through melting in 1937. 
Widely represented in repatriations beginning in the mid to 
late 20th century, the 1924 has become one of the most plentiful 
Saint-Gaudens double eagles. While 4,323,500 were struck, only 
about 5% survive today in Gem condition or finer. We caution 
bidders that at the Superb Gem level of the present piece, this 
issue develops into a significant condition rarity. A remarkable 
bidding opportunity that will appeal to advanced collectors.

PCGS# 9177. NGC ID: 26G7.

NGC Census: 216; 4 finer.

From the Dr. Paul and Rosalie Zito Collection.

    
4079
1924 Saint-Gaudens Double Eagle. MS-63 (PCGS). OGH—
First Generation. This is a truly dazzling and original piece 
with eye appeal far exceeding the current grade. Vibrant pinkish 
and powder-blue shades accent the radiant complexion. The 
luster is satiny and largely untroubled by noteworthy blemishes. 

Scattered traces of Mint-made planchet striations add to the 
charm, as does the Old Green PCGS Holder.

PCGS# 9177. NGC ID: 26G7.

From the Dr. Paul and Rosalie Zito Collection. Acquired May 9, 1997.
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 Lot 4080
1915-S Panama-Pacific Exposition $50. Round. MS-64 (NGC). CAC.
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Commemorative Gold Coins

Choice 1915-S Panama-Pacific $50 Round
Only 483 Coins Distributed

    

4080
1915-S Panama-Pacific Exposition $50. Round. MS-64 
(NGC). CAC. This is a beautiful Choice survivor of this 
legendary commemorative issue. Warm shades of peach and 
honey-gold color glow with intensity under a light. The texture 
is matte-like and exceptionally smooth for such a large size gold 
type, most survivors of which show noticeable friction in and 
around the central obverse. This is a premium quality example 
for both the issue and the assigned grade. It is free of notable 
blemishes and approaching Gem quality in many respects. 
The rare and impressive Panama-Pacific $50 commemoratives 
are featured in the popular reference 100 Greatest U.S. Coins by 
Jeff Garrett and Ron Guth, where they are ranked #29 in the fifth 
(2019) edition. The obverse of this type depicts Liberty as Athena 
with her helmet pitched up upon her head in the fashion of the 
ancient Greeks, surrounded by the legend UNITED STATES 
OF AMERICA above, and the denomination FIFTY DOLLARS 
below. The motto IN GOD WE TRUST is located in the upper 
left field. For the reverse the designer, Robert Aitken, featured a 
large owl facing nearly forward, perched on a thick pine branch, 
with large pine cones below and in the background. The motto 

E PLURIBUS UNUM is tucked into the field behind the owl. 
Matching the obverse is a round band at the perimeter which 
notes the name and place of the Exposition. On the similar 
octagonal $50 pieces (but not the round), an extra border with 
dolphins symbolize the continuous waterway created by the 
opening of the Panama Canal.
The round version of the Panama-Pacific Exposition $50s did 
not sell as well as the octagonal style at the time of issue in 
1915, hence a greater percentage of this type was returned to 
the Mint for melting. Of the 1,500 round examples struck, only 
483 were distributed, making it the rarest collectible U.S. Mint 
commemorative coin. A good number of those sold, perhaps 
the majority, went into non-numismatic hands and as a result, 
they are occasionally seen with quite a bit of handling or other 
surface problems. Few remain in such exceptional preservation 
as the present piece, making it an opportunity for collectors who 
seek the finest treasures.

PCGS# 7451. NGC ID: BYLU.

From the Dr. Paul and Rosalie Zito Collection. Acquired April 1, 2003.
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 Lot 4081
1915-S Panama-Pacific Exposition $50. Octagonal. MS-64 (NGC). 
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Iconic Octagonal 1915-S Panama-Pacific $50
Only 645 Examples Distributed

    

4081
1915-S Panama-Pacific Exposition $50. Octagonal. MS-
64 (NGC). Expertly produced with sharply rendered design 
elements, both sides are equally attractive and far superior 
to what is typically offered for this scarce and conditionally 
challenging classic commemorative type. The surfaces exhibit 
vibrant lemon-yellow color with richer honey-gold toning at the 
borders. Fully lustrous with a delightful satin to softly frosted 
texture, courtesy of intense swirling die polishing visible under 
glass. Acquired on New Year’s Eve in 1997 and available for the 
first time in 25 years. 
In San Francisco, a one square mile section of the Marina District 
was selected and elaborate exhibit buildings were built using 
impermanent materials. Only one structure, the Palace of Fine 
Arts, still stands in its original location (two other structures 
were dismantled and erected elsewhere). Exhibits were set up 
from around the world that were seen by nearly 19 million 
visitors over the course of the exposition. Souvenirs were aplenty, 
including the five commemorative coins, medals, photographs, 
books, postcards, and even silent movies. One portion of the 
exposition highlighted the California Gold Rush and sold gilt 
brass medals in imitation of the famous United States Assay 
Office of Gold $50 slugs. The two $50 commemorative coins 
were inspired by similar coins, also called slugs, that were issued 
during the Gold Rush. The initial Congressional authorization 
called for 1,500 examples of each format to be struck, along with 
several additional pieces reserved for assay purposes.
Designed by noted San Francisco sculptor Robert Ingersoll 
Aitken, the motifs were selected to emphasize the triumph and 

economic power of California. The obverse on both types bears 
a bust of Athena wearing a Corinthian helmet and with part of 
a round shield at her shoulder inscribed with the date of issue, 
MCMXV. Aitken selected Athena to represent skill, agriculture, 
horticulture, cultivation, spinning/weaving, and wisdom. The 
reverse bears a representation of Athena’s owl perched upon 
a branch from what is likely a Coulter Pine (Pinus coulteri), a 
tree found along California’s coast and known for its huge pine 
cones. On the octagonal pieces, swimming dolphins were placed 
surrounding the central design. The mintmark S appears to the 
right of the pine cone on the owl’s right side. The Panama-Pacific 
commemorative coins hold the distinction of being not only the 
first commemorative coin struck at a branch mint, but also the 
first to employ the motto, In God We Trust.
In the end, 645 of the Octagonal $50 gold pieces sold and the 
rest were sent back to the Mint to be melted. While they did 
not circulate, the octagonal pieces were particularly prone 
to mishandling due to their size and the softness of the metal 
which meant they could be easily dinged and scratched. Today, 
the few extant examples, while generally Mint State, are mostly 
at the MS-63 level and below. Here is an outstanding near-Gem 
specimen of this unique commemorative design that celebrates 
one of the engineering marvels of the world as well as the heroic 
resurrection of a great Pacific Coast city.

PCGS# 7451. NGC ID: BYLU.

From the Dr. Paul and Rosalie Zito Collection. Acquired December 31, 
1997.
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4082
1922 Grant Memorial Gold Dollar. Star. MS-67 (ICG). A 
delightful Superb Gem with blended powder-blue and honey-
gold shades. The fields are bathed in an intense matte-like luster 
courtesy of swirling die polish visible beneath a glass. Strong eye 
appeal and virtually no trace of handling. 
In 1921, the Ulysses S. Grant Centenary Memorial Association 
was established to raise funds for monuments, civic buildings 
and roads, as well as celebratory activities, including through 
the sales of commemorative silver half dollars and gold dollars. 
Approved by Congress in February 1922, Laura Gardin Fraser, 
who also designed the 1921 Alabama half dollar was tapped 
to design the coins. The Grant design, shared across both 
denominations, exhibits a bust of Grant on the obverse and a 
representation of his childhood home surrounded in trees in 
Ohio. The Association placed a small star on the obverse of 

a select number of the coins to help generate interest, and by 
extension increase sales. Originally intended to be used only 
on the gold dollar, a small number of half dollars were also 
struck with the star. The gold dollar was a success and the total 
authorized mintage of 10,000 coins — 5,000 of each with and 
without the star — were all sold out at the retail price of $3 
per coin. Despite the revenue generated, none of the planned 
monuments were built, though the festivities did go on as 
planned. Thanks to their small size and careful preservation, 
most examples today are in Choice and Gem Mint State. Superb 
Gem Mint State specimens are scarce, but well worth seeking 
out as near perfect demonstrations of the engraver’s art in 
miniature.

PCGS# 7459. NGC ID: BYPS.

From the Dr. Paul and Rosalie Zito Collection.

(Bureau of Engraving and Printing)
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Proof Sets

MATCHED FIVE-PIECE  
1886 GOLD PROOF SET

Offered Individually

Stunning Gem Proof 1886 Gold Dollar
Rare JD-2 Die Pairing

    

4083
1886 Gold Dollar. JD-2. Rarity-6-. Low Date. Proof-66 
Cameo (NGC). This is a truly mesmerizing piece displaying 
pale yellow-gold color at the centers and fiery orange toning at 
the borders. It is incredibly well struck with lovely reflectivity 
in the fields and an unbroken frosty texture on the devices. 
Dusted in original patina, this piece is being presented as part of 
a nicely matched 1886 gold Proof set offered individually in the 
following lots. It ranks among the very finest known and only 
three coins are graded higher at NGC. 
Toward the end of gold dollar production, circulation strike 
mintages for the denomination were desultory at best, intended 
primarily to prevent these dates from becoming Proof-only 
issues. On the other hand, Proof gold dollar production tipped 

up beginning in 1884 and reached a total of 1,016 specimens 
in 1886 to help fill orders from jewelers. While many examples 
were carefully preserved by numismatists, quite a few were 
mishandled by the public, along with those that were damaged 
in jewelry. Despite the comparatively healthy production figures, 
probably little more than 10% remain in numismatic channels 
today. Two distinct die pairings were used to strike this mintage 
and the present JD-2 is the rarer of the two, with only 30 to 50 
known in all grades. 

PCGS# 87636. NGC ID: 25EW.

NGC Census: 12; 3 finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 13, 
1998.
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 Lot 4084
1886 Liberty Head Quarter Eagle. JD-1. Rarity-5. Proof-67 Cameo (NGC) 
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Incredible Top Pop Proof 1886 Liberty $2.50
The Sole Finest in this Category

    

4084
1886 Liberty Head Quarter Eagle. JD-1. Rarity-5. Proof-67 
Cameo (NGC) This is a spectacular little jewel that represents 
the sole finest example graded in the Cameo category. Peach 
and tangerine shades are enhanced by a desirable orange-peel 
texture in the fields. Sharply defined with a rich satiny texture on 
the devices and well mirrored fields. A truly ideal representative 
of this issue with superior surface quality and original patina 
throughout. A Proof-67 Cameo has not been offered at auction 
in at least two decades, and this particular example has been 
locked up in the Zito Collection since 1998. A truly irresistible 
opportunity for the advanced collector, this quarter eagle is 
presented as part of a nicely matched five-piece 1886 gold Proof 
set offered in the adjacent lots. 

Just 88 Proof quarter eagles were struck in 1886 and only 
about half survive for today’s collectors. PCGS CoinFacts and 
John Dannreuther agree on a range of just 35 to 45 known. 
Dannreuther points out that 41 pieces were sold in 1888 as 
part of complete Proof sets, while the balance were acquired 
individually from the Philadelphia Mint by collectors at the time. 
Most survivors are in grades of Proof-65 and lower, making the 
Proof-67 Cameo (NGC) an astounding rarity.  

PCGS# 87912. NGC ID: 2889.

NGC Census: 1; none finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 13, 
1998.
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 Lot 4085
1886 Three-Dollar Gold Piece. JD-1. Rarity-4. Proof-66 Cameo (NGC). CAC. 
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Stunning Gem Cameo Proof 1886 $3
The Finest Auction Offering in a Decade 

None Finer at CAC

    

4085
1886 Three-Dollar Gold Piece. JD-1. Rarity-4. Proof-66 
Cameo (NGC). CAC. This handsome and fully original Gem 
Proof 1886 $3 represents the finest auction offering in a decade. 
Powder-blue iridescence complements the overall  warm apricot 
toning. Sharply stuck with orange-peel texture in the fields and 
a sharp contrast against the satiny devices. Virtually untouched 
and undoubtedly superior for the assigned grade; just one has 
been graded finer by NGC and none rank higher at CAC. This 
jewel is being presented as part of a nicely matched five-piece 
1886 gold proof set featured in the adjacent lots. 
By 1886 the three-dollar gold series was rapidly approaching 
its end, which officially came in the Coinage Act of September 
26, 1890. Although this act is dated late in 1890, the final three-
dollar gold pieces were produced in 1889. Yearly circulation 
strike mintages had been limited throughout the entire series, 
in fact, and especially so after the outbreak of the Civil War in 
1861. By the 1880s the Philadelphia Mint was delivering no 
more than 6,000 circulation strikes yearly, in most cases no 
more than 1,000 coins. 

Beginning in 1884, on the other hand, Proof mintages increased 
in response to heightened demand from contemporary 
numismatists. The 1886 was produced to the extent of 142 
Proofs, surpassed by the mintages of only the Proof 1887 and 
Proof 1888. Most of the Proofs struck in 1886 were distributed 
and subsequently preserved. Numismatic experts are generally 
in agreement on the number of coins extant, Bowers and Winter 
providing a figure in the range of 80 to 100 coins, seconded by 
Dannreuther (2018), with PCGS CoinFacts offering a similar 
range of 75 to 90 survivors. The present Proof-66 Cameo (NGC) 
CAC is among the very finest known and is an important 
bidding opportunity for advanced gold type or date collectors.

PCGS# 88050. NGC ID: 28AV.

NGC Census: 5; 1 finer in this category. CAC Population: 3; none finer.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 13, 
1998.
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 Lot 4086
1886 Liberty Head Half Eagle. JD-1. Rarity-6-. Proof-67 Cameo (NGC). 
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Superb Gem Proof 1886 Liberty $5
Offered as Part of a Five-Piece 1886 Gold Proof Set 

Tied for Finest Known

    

4086
1886 Liberty Head Half Eagle. JD-1. Rarity-6-. Proof-67 
Cameo (NGC). A virtually pristine Superb Gem that is the very 
finest specimen to appear at auction in nearly two decades. The 
surfaces are dominated by a rich blend of golden-wheat, powder 
blue, and honey-gold shades that delver magnificent eye appeal. 
Mirrored fields exhibit a desirable orange-peel texture upon 
close inspection, contrasting sharply with the frosted design 
elements.  Wonderfully original and very sharply struck, this is 
sure to please even the most discerning Proof gold specialist. It 
is tied at the very top of the NGC Census in this category and 
none have been graded finer by NGC or PCGS in any category. 
In virtually every respect, this piece is impossible to improve 
upon and represents a significant opportunity. Remarkably, it is 
being presented as part of a nicely matched five-piece 1886 gold 
Proof set featured in the adjacent lots. 

The original mintage of this rare Proof 1886 half eagle is just 
72 pieces, typical of an era with mintages that remained 
under 100 pieces until 1896. From that beginning there are no 
more than 30 today, if indeed that many, given the often seen 
duplication within the certification numbers. What is clear from 
auction data is that very few of these cross the auction block 
in any condition, and their rarity is self evident. Most known 
specimens top out at the Proof-65 level, and even fewer exhibit 
any appreciable Cameo contrast.  The present Proof-67 Cameo 
(NGC) is a true prize for the advanced connoisseur of this series 
or type specialist.

PCGS# 88481. NGC ID: 28CP.

NGC Census: 2; none finer in any category.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 13, 
1998.
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 Lot 4087
1886 Liberty Head Eagle. JD-1. Rarity-6. Proof-67 Cameo (NGC).
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Incredible Top Pop Proof 1886 Liberty $10
Offered as Part of a Five-Piece 1886 Gold Proof Set

    

4087
1886 Liberty Head Eagle. JD-1. Rarity-6. Proof-67 Cameo 
(NGC). This incredible 1886 $10 is a world-class rarity that 
would be the ultimate treasure in an advanced collection. It is 
being presented as part of a nicely matched five-piece 1886 gold 
Proof set featured in the adjacent lots. This specimen is perhaps 
the ideal representative of the issue, offering a superior blend 
of originality, production quality, and pristine condition. The 
complexion features overall apricot and peach shades with hints 
of powder-blue revealed by the patina in certain lighting. Satiny 
and fully struck, the devices offer marked contrast to mirrored 
and reflective fields. The distinct “orange peel” texture that 
characterizes fully original Proof Liberty gold coins from the 
late 19th century is also readily evident in the fields, particularly 
when examined with a loupe. 
It is certainly one of the very finest known examples and it 
ranks as the sole finest graded by PCGS or NGC in the Cameo 
category. NGC has graded just one other Proof-67 in the Deep 
Cameo category, while PCGS has not graded any examples 
higher than Proof-66+ in any category. This magnificent jewel 
was acquired in February 1998 and has been held privately as 
part of the Zito Collection ever since. Now available for the first 

time in nearly 25 years, this offering represents a monumental 
opportunity for the advanced specialist. 
The 1886 is one in a long line up of classic rarities in the Proof 
Liberty eagle series. Only 60 pieces were produced, a small 
mintage that suffered a nearly immediate reduction through the 
destruction of unsold examples in the Mint. Since the number 
of coins actually sold was not recorded, we have no way of 
knowing exactly how many specimens were actually distributed 
to contemporary collectors. Based on 15 to 20 coins believed 
extant, it seems likely that no more than half of the Proofs 
actually left the Mint. Elusive in all grades, and particularly above 
the Proof-64 level, the 1886 Proof eagle is typically encountered 
only when very important numismatic cabinets are offered at 
auction. Such is the case with the present Zito Collection. Strong 
bids are encouraged for the present lot as once this piece finds 
its way into another collection, it may be many decades before 
another Proof 1886 eagle of this quality becomes available.

PCGS# 88826. NGC ID: 28FR.

NGC Census: 1; none finer in this category.

From the Dr. Paul and Rosalie Zito Collection. Acquired February 13, 
1998.
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The Dr. Paul and Rosalie Zito Collection

Nicely Matched Gem 1909 Five-Piece Proof Set
Most with CAC Approval

4088
1909 Five-Piece Proof Set (NGC). The Proof Sets of 1909 
are an historic issue, marked by the first appearance of Victor 
David Brenner’s Lincoln design on the cent. Though intensely 
sought-after upon their release, many of the coins were spent 
or otherwise mishandled through the tough times of World 
War I and the Great Depression, greatly reducing the number 
of survivors. Nicely matched in older-style NGC holders and off 
the market since 1995, this five-piece set represents an important 
opportunity. The coins are individually certified and most have 
CAC approval, emphasizing the superior quality. 
1909 Lincoln Cent. Proof-65 RD (NGC). A stunning Matte 
Proof Gem with virtually flawless surfaces and intense luster 
throughout. The obverse features a blend of sandy-gold and 
tangerine-orange hues, while the reverse is vibrantly toned in 
honey-gold and ivory color. Lovely to examine in-hand.
1909 Liberty Head Nickel. Proof-66 (NGC). CAC. A dusting 
of original golden patina is illuminated by intense underlying 
luster across this Gem Proof. Sharply defined with a satin texture 
on the devices and a watery reflectivity in the fields.

1909 Barber Dime. Proof-66 (NGC). CAC. A lovely little jewel 
with incredible reflectivity in the fields and rich, frosty luster 
on the devices. The Platinum-white brilliance at the centers is 
framed by rich bands of golden-bronze and sapphire-blue at the 
borders. Exceptional in every respect and certainly approaching 
a full Cameo designation. 
1909 Barber Quarter. Proof-66 (NGC). CAC. A dazzling Gem 
Proof with intense luster. Subtle hints of magenta, bronze and 
sapphire toning accent the borders while the centers show a 
snowy-white brilliance. Sharply defined with a deep reflectivity 
in the fields that is very close to a full Came designation. 
1909 Barber Half Dollar. Proof-66 (NGC). CAC. Mirrored 
reflectivity in the fields frames satiny and undisturbed devices 
on this gorgeous Proof. The platinum-white coloration is 
complemented by swaths of violet and sapphire-blue toning at 
the borders.
(Total: 5 Coins)

From the Dr. Paul and Rosalie Zito Collection. Acquired October 19, 1995.

End of Session 4



 Bid Online at www.StacksBowers.com Page 69

Bid  Bid Increment
 $0-$499    $20.00 
 $500-$999    $50.00 
 $1,000-$1,999    $100.00 
 $2,000-$4,999    $200.00 
 $5,000-$9,999    $500.00 
 $10,000-$19,999    $1,000.00 
 $20,000-$49,999    $2,000.00 
 $50,000-$99,999    $5,000.00 
 $100,000-$199,999    $10,000.00 
 $200,000-$499,999    $20,000.00 
 $500,000-$1,999,999    $50,000.00 
 $2,000,000-$9,999,999    $100,000.00 
 $10,000,000+  $200,000.00

Bank Wire Information:

For Domestic (U.S.) Banks, please direct your bank wire transfer to:

Bank Name: CIBC Bank USA Account Name: Stacks-Bowers Numismatics LLC 
ABA/Routing#: 0710-0648-6 Address: 120 South LaSalle Street. Chicago, IL 60603  
Account Number: 2612038

For Foreign Banks*, please direct your bank wire transfer to:

Bank Name: CIBC Bank USA Account Name: Stacks-Bowers Numismatics LLC 
International Swift Code: PVTBUS44 Address: 120 South LaSalle Street. Chicago, IL 60603 
Account Number: 2612038 
 

*Bank wires sent from a foreign bank are subject to an international bank wire fee of $35. If an international order will be settled using a  
different form of payment, please contact us by phone or email to have the wire fee removed.  If the wire will be sent in any currency 
other than USD, Stack’s Bowers Galleries needs to be contacted prior to the transfer in order to arrange for an intermediary bank.

IMPORTANT: Please have your bank add the Invoice Number or Your Name on the wire information.

Bidding Increments
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Terms & Conditions – Showcase and Collectors Choice Auctions
1. Auction Basics. This is a public auction sale (“Auction Sale”) conducted by bonded auc-
tioneers, Stack’s Bowers Galleries or Stack’s Bowers and Ponterio (hereinafter referred to 
as “Auctioneer” and at times as “Stack’s Bowers”). Bidding in this Auction Sale constitutes 
acceptance by you (“Bidder”) of all the Terms of Sale stated herein. Bidders may include 
consignors who may bid and purchase lots in the Auction Sale consigned by the consignor 
or by other consignors pursuant to their consignment agreement with Stack’s Bowers 
(“Consignor” or “Consignors”). A Consignor that bids on their own lots in the Auction 
Sale may pay a different fee than the Buyer’s Premium charged to all other Buyers. Stack’s 
Bowers reserves the right to include in any auction sale its own material as well as material 
from affiliated or related companies, principals, officers or employees. Stack’s Bowers may 
have direct or indirect interests in any of the lots in the auction and may collect commis-
sions. THE TWO PRECEDING SENTENCES SHALL BE DEEMED A PART OF THE DE-
SCRIPTION OF ALL LOTS CONTAINED IN THE CATALOG. Where the Consignor has 
repurchased a lot and the lot is either returned to the Consignor or otherwise dealt with or 
disposed of in accordance with the Consignor’s direction, or pursuant to contractual agree-
ment, Stack’s Bowers reserves the right to so note in the prices realized or to omit a price 
from the prices realized. Stack’s Bowers and its affiliates may bid for their own account at 
any auction. Stack’s Bowers and its affiliates may have information about any lot that is not 
known publicly, and Stack’s Bowers and its affiliates reserves the right to use such informa-
tion, in a manner determined solely by them and for their benefit, without disclosing such 
information in the catalog, catalog description or at the auction. Bidder acknowledges and 
agrees that Stack’s Bowers and its affiliates are not required to pay a Buyer’s Premium, or 
other charges that other Bidders may be required to pay and may have access to informa-
tion concerning the lots that is not otherwise available to the public. Any claimed conflict 
of interest or claimed competitive advantage resulting therefrom is expressly waived by all 
participants in the Auction Sale. Lots may carry a reserve (“Reserve”). A Reserve is a price 
or bid below which the Auctioneer will not sell an item or will repurchase on behalf of 
the Consignor or for Stack’s Bowers. Reserves may be confidential and not disclosed. The 
Buyer is the Bidder who makes the highest bid accepted by the Auctioneer, and includes 
the principal of any Bidder acting as an agent.

2. Descriptions and Grading. Bidder acknowledges that grading of most coins, currency 
and cryptocurrency tokens in this Auction has been determined by independent grading 
services, and those that are not may be graded by Stack’s Bowers. Grading of rare coins, 
currency and crypto tokens is subjective and, even though grading has a material effect 
on the value of the coins, currency and cryptocurrency tokens, grading may differ among 
independent grading services and among numismatists. Stack’s Bowers is not responsible 
for the grades assigned by independent grading services, and makes no warranty or repre-
sentation regarding such grades. Bidder further acknowledges and agrees that grades as-
signed by Stack’s Bowers and lot descriptions are based solely upon an examination of the 
coins, currency and cryptocurrency tokens and are intended to identify coins, currency 
and cryptocurrency and note any perceived characteristics. However, coin grading and 
descriptions are subjective. Stack’s Bowers does not warrant the accuracy of such grading 
or descriptions, nor do they in any way form the basis for any bid. All photographs in this 
catalog are of the actual items being sold but may not be the actual size or to scale.

3. The Bidding Process. The Auctioneer shall have the right to open or accept the bidding 
on any lot by placing a bid on behalf of the Consignor or his or her agent; a Bidder by mail, 
telephone, Internet or telefax; or any other participant in the Auction Sale. Bids must be 
for an entire lot and each lot constitutes a separate sale. All bids must be on increment as 
established by the Auctioneer, or half increment (a cut bid). Non-conforming bids will 
be rounded down to the nearest half or full increment and this rounded bid will be the 
bidder’s high bid. No lot will be broken up unless otherwise permitted by the Auctioneer. 
Lots will be sold in their numbered sequence unless Auctioneer directs otherwise. All ma-
terial shall be sold in separate lots to the highest Bidder as determined by the Auctioneer. 
Auctioneer shall have the right in its sole and absolute discretion to accept or decline any 
bid, establish bid increments, challenge any bid or bidding increment, to reduce any mail 
bid received, adjudicate all bidding disputes, to exclude any bidder and to determine the 
prevailing bid. The Auctioneer shall have the right, but not the obligation, to rescind the 
acceptance of any bid and place the lot(s) for Auction Sale again. Auctioneer’s decision on 
all bidding disputes shall be binding and final. For the mail and Internet Bidder’s protec-
tion, no “unlimited” or “buy” bids will be accepted. When identical bids are received for a 
lot, preference is given to the first bid received as determined by the Auctioneer. A mail bid 
will take precedence over an identical floor bid; a Floor Bidder, Telephone Bidder and Live 
Internet Bidder must bid higher than the highest mail bid to be awarded any lot. Cut bids 

are only accepted on bids greater than $500 and each bidder may only execute one cut bid 
per lot. Bids will not be accepted from persons under eighteen (18) years of age without 
a parent’s written consent which acknowledges the Terms of Sale herein and agrees to be 
bound thereby on behalf of the underage Bidder. The auction sale is complete when the 
Auctioneer so announces by the fall of the hammer or in any other customary manner. 

THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction sale, ei-
ther personally or through an agent (“Floor Bidders”) should carefully examine all lots 
which they are interested in purchasing. Bidders who bid by telephone, either personally 
or through an agent, or through our live auction software receive a similar benefit as Floor 
Bidders in being able to actively participate in the live Auction Sale (“Telephone Bidders” 
and “Live Internet Bidders”). Except as otherwise expressly provided in these Terms of 
Sale, NO PURCHASED ITEMS MAY BE RETURNED FOR ANY REASON. All prospective 
Bidders who examine the lot(s) prior to the Auction Sale personally assume all responsibil-
ity for any damage that Bidder causes to the lot(s). Stack’s Bowers shall have sole discretion 
in determining the value of the damage caused, which shall be promptly paid by such 
Bidder. 

Certain auctions or auction sessions, will be conducted exclusively over the Internet, and 
bids will be accepted only from pre-registered Bidders. 

STACK’S BOWERS IS NOT RESPONSIBLE FOR ANY ERRORS IN BIDDING. All Bidders 
should make certain to bid on the correct lot and that the bid is the bid intended. Once the 
hammer has fallen and the Auctioneer has announced the Buyer, the Buyer is uncondi-
tionally bound to pay for the lot, even if the Buyer made a mistake. Stack’s Bowers reserves 
the right to withdraw any lot at any time, even after the hammer has fallen, until the Buyer 
has taken physical possession of the lot. No participant in the Auction Sale shall have a 
right to claim any damages, including consequential damages if a lot is withdrawn, even if 
the withdrawal occurs after the Auction Sale.

4. Bidder Registration Required. All persons seeking to bid must complete and sign a reg-
istration card either at the auction or online, or otherwise qualify to bid, as determined in 
the sole discretion of the Auctioneer. By submitting a bid, the Bidder acknowledges that 
Bidder has read the Terms and Conditions of Auction Sale, the descriptions for the lot(s) 
on which they have bid, and that they agree to be bound by these Terms of Sale. This agree-
ment shall be deemed to have been made and entered in California. The Bidder acknowl-
edges that the invoice describing a lot by number incorporates the catalog and Terms of 
Sale. Person appearing on the OFAC list are not eligible to bid.

5. Buyer’s Premiums. A premium of twenty percent (20%) based upon the total amount of 
the hammer (minimum of $20), will be added to all purchases of individual lots, regard-
less of affiliation with any group or organization (the “Buyer’s Premium”). A reacquisition 
charge may apply to Consignors pursuant to a separate agreement, which may be higher 
or lower than the Buyer’s Premium.

6. Payment. Payment is due immediately upon the fall of the auctioneer’s hammer. Pay-
ment is delinquent and in default if not received in full, in good funds, within fourteen (14) 
calendar days of the Auction Sale (the “Default Date”), without exception, time being of the 
essence. Unless otherwise agreed in writing prior to the Auction Sale, all auction sales are 
payable strictly in U.S. Dollars or Hong Kong Dollars. All invoices will be made in United 
States Dollars. If paying in Hong Kong Dollars, Buyer’s invoices will be credited with the 
amount of U.S. Dollars at the rate established by the Auctioneer at the time of the Auction 
Sale. Payments may be made by credit card, Paypal, Union Pay, check, wire transfer, mon-
ey order and cashier’s check. Cash transactions will be accepted in the sole discretion of 
Stack’s Bowers, and if accepted, for any cash transaction or series of transactions exceeding 
$10,000, a Treasury Form 8300 will be filed. Contact Stack’s Bowers for wiring instructions 
before sending a wire. Bank wires sent from a foreign bank are subject to an international 
bank wire fee of $35. We accept payment by Visa, Mastercard, American Express, Discover 
or Paypal for invoices up to $2,500, with a maximum of $10,000 in any 30 day period. All 
payments are subject to a clearing period. Checks drawn on U.S. banks will be subject to 
up to a 10 business day hold, and checks drawn on foreign banks will be subject to a 30 
day hold. Stack’s Bowers reserves the right not to release lots for which good funds have 
not yet been received. On any past due accounts, Stack’s Bowers reserves the right, without 
notice, to extend credit and impose carrying charges (as described below). Buyers agree to 
pay reasonable attorney’s fees and cost incurred to collect past due accounts. Any invoice 
not paid by the Default Date will bear a five percent (5%) late fee on the invoice amount. 
Buyers personally and unconditionally guarantee payment in full of all amounts owed to 
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Terms & Conditions – Showcase and Collectors Choice Auctions (cont.)
Stack’s Bowers. Any person submitting bids on behalf of a corporation or other entity, by 
making such bid, agrees to be personally jointly and severally liable for the payment of the 
purchase price and any related charges and the performance of all Buyer obligations under 
these Terms of Sale and Stack’s Bowers reserves the right to require a written guarantee 
of such payments and obligations. Bidders who have not established credit with Stack’s 
Bowers must furnish satisfactory information and credit references and/or deposit at least 
twenty-five percent (25%) of their total bids for that Auction Sale session(s) or such other 
amount as Stack’s Bowers may, in its sole and absolute discretion require before any bids 
from such Bidder will be accepted. Deposits submitted will be applied to purchases. Any 
remaining deposits will be promptly refunded, upon clearance of funds.

7. Sales Tax. Buyers will be charged all applicable sales tax unless a valid Resale Certificate 
has been provided to the Auctioneer prior to the auction. Should state sales tax become 
applicable in the delivery state prior to delivery of the property on the invoice, the Buyer 
agrees to pay all applicable state sales tax as required by the delivery state as of the shipping 
date. In the event any applicable sales tax is not paid by Buyer that should have been paid, 
even if not such tax was not charged or collected by Stack’s Bowers by mistake, error, negli-
gence or gross negligence, Buyer nonetheless acknowledges responsibility to pay such sales 
tax and remains fully liable for and agrees to promptly pay such taxes on demand, together 
with any interest or penalty that may be assessed by the taxing authority and agrees to in-
demnify and hold Auctioneer harmless from any applicable sales tax, interest or penalties 
due. Lots from different Auctions may not be aggregated for sales tax purposes.

8. Financial Responsibility. In the event any applicable conditions of these Terms of Sale 
herein are not complied with by a Buyer or if the Buyer fails to make payment in full by the 
Default Date, Stack’s Bowers reserves the right, in its sole discretion, in addition to all other 
remedies which it may have at law or in equity to rescind the sale of that lot or any other 
lot or lots sold to the defaulting Buyer, retaining all payments made by Buyer as liquidated 
damages, it being recognized that actual damages may be speculative or difficult to com-
pute, and resell a portion or all of the lots held by Stack’s Bowers, in a commercially rea-
sonable manner, which may include a public or private sale, in a quantity sufficient in the 
opinion of Stack’s Bowers to satisfy the indebtedness, plus all accrued charges, and Stack’s 
Bowers may charge a seller’s commission that is commercially reasonable. More than one 
such sale may take place at the option of Stack’s Bowers. If Stack’s Bowers resells the lots, 
Buyer agrees to pay for the reasonable cost of such sale, together with any incidental costs 
of sale, including reasonable attorney’s fees and costs, cataloging and any other reasonable 
charges. Notice of the sale shall be by U.S.P.S. Certified Mail, Return Receipt Requested to 
the address utilized on the Bid Sheet, Auction Consignment and Security Agreement or 
other last known address by Stack’s Bowers. The proceeds shall be applied first to the satis-
faction of any damages occasioned by Buyer’s breach, then to any other indebtedness owed 
to Stack’s Bowers, including without limitation, commissions, handling charges, carrying 
charges, the expenses of both sales, seller’s fees, reasonable attorneys’ fees, costs, collection 
agency fees and costs and any other costs or expenses incurred. Buyer shall also be liable 
to Stack’s Bowers for any deficiency if the proceeds of such sale or sales are insufficient to 
cover such amounts.

Buyer grants to Stack’s Bowers, its affiliates and assignees, the right to offset any sums due, 
or found to be due to Stack’s Bowers, and to make such offset from any past, current, or 
future consignment, or purchases that are in the possession or control of Stack’s Bowers; 
or from any sums due to Buyer by Stack’s Bowers, its affiliates and assignees. In addition, 
defaulting Buyers will be deemed to have granted to Stack’s Bowers, its affiliates and as-
signees, a security interest in: (x) the purchased lots and their proceeds, and (y) such sums 
or other items and their proceeds, in the possession of Stack’s Bowers, its affiliates or as-
signees, to secure all indebtedness due to Stack’s Bowers and its affiliated companies, plus 
all accrued expenses, carrying charges, seller’s fees, attorney fees, and costs, until the in-
debtedness is paid in full. Buyer grants Stack’s Bowers the right to file a UCC-1 financing 
statement for such items, and to assign such interest to any affiliated or related company 
or any third party deemed appropriate by Stack’s Bowers. If the auction invoice is not paid 
for in full by the Default Date, a carrying charge of one-and-one-half percent (1-1/2%) per 
month may be imposed on the unpaid amount until it is paid in full. In the event this inter-
est rate exceeds the interest permitted by law, the same shall be adjusted to the maximum 
rate permitted by law, and any amount paid in excess thereof shall be allocated to principal. 
Buyer agrees to pay all reasonable attorney’s fees, court costs and other collection costs 
incurred by Stack’s Bowers or any affiliated or related company to collect past due invoices 
or to interpret or enforce the terms hereof or in any action or proceeding arising out of or 
related to the Auction Sale. Stack’s Bowers reserves the right to assign its interest to any 
third party. To the extent that the Buyer for any lot consists of more than one person or 

entity, each such person or entity is jointly and severally liable for all obligations of the 
Buyer, regardless of the title or capacity of such person or entity. Stack’s Bowers shall have 
all the rights of a secured creditor under Article 9 of the California Commercial Code and 
all rights of the consignor to collect amounts due from the Buyer, whether at law or equity.

9. Shipping. It is the Buyer’s responsibility to contact Stack’s Bowers after the sale to make 
shipping and packaging arrangements. Due to the fragile nature of some lots, Stack’s Bow-
ers may elect not to assume responsibility for shipping or packing, or may charge addi-
tional shipping and handling. Stack’s Bowers, in its sole discretion, may not ship to select 
countries. Lots indicated as being “framed” or that are specifically identified in the catalog 
are shipped at Buyer’s risk. All taxes, postage, shipping, if applicable, handling, insurance 
costs, the Buyer’s Premium, and any other fees required by law to be charged or collected 
will be added to the invoice for any lots invoiced to Buyer. All lots shipped to foreign coun-
tries will be billed an additional one-half percent (1/2%) for insurance (minimum of $10). 
For any lots delivered outside the country where the auction is hosted, the declaration value 
shall be the item’(s) hammer price plus its buyer’s premium. Auctioneer shall not be liable 
for any loss caused or resulting from seizure or destruction under quarantine or customs 
regulation or confiscation by order of any government or public authority. Buyer shall be 
responsible for paying all applicable taxes, duties and customs charges for all lots delivered 
outside the country where the auction is hosted. All lots will be shipped FOB Destination, 
freight prepaid and charged back. Title and risk of loss pass to the Buyer at the destination 
upon tender of delivery. Acceptance of delivery constitutes acceptance of the purchased 
lots. Inspection of the purchased lots is not required for acceptance. Any and all claims 
based upon Buyer’s failure to receive a purchased lot, Buyer’s receipt of a lot in damaged 
condition, or otherwise related to delivery, must be received in writing by Stack’s Bowers 
no later than the earlier of thirty (30) days after payment, or the date of the Auction Sale 
(the “Outside Claim Date”). As Buyers may not receive notification of shipment, it is Buyer’s 
responsibility to keep track of the Outside Claim Date and make timely notification of any 
such claim. The failure to make a timely claim, time being of the essence, shall constitute 
a waiver of any such claim. Orders paid by credit card will only be shipped to the verified 
address on file with the credit card merchant.

10. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON ANY LOT. NO 
WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO 
ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN THE CASE OF TITLE, AUC-
TIONEER IS SELLING ONLY THAT RIGHT OR TITLE TO THE LOT THAT THE CON-
SIGNOR MAY HAVE AS OF THE AUCTION SALE DATE. ALL LOTS ARE SOLD “AS IS” 
AND WITH ALL FAULTS. PURCHASER HEREBY ASSUMES ALL RISKS CONCERNING 
AND RELATED TO THE GRADING, QUALITY, DESCRIPTION, CONDITION, AND 
PROVENANCE OF A LOT.

a. COINS, CURRENCY AND CRYPTOCURRENCY TOKENS LISTED IN THIS CATALOG 
AS GRADED AND ENCAPSULATED BY PCGS, NGC, ANACS, ICG, PCGS CURRENCY, 
PMG, PCGS BANKNOTE GRADING, CMC OR ANY OTHER THIRD PARTY GRADING 
SERVICE ARE SOLD “AS-IS” EXCEPT AS EXPRESSLY SET FORTH HEREIN AND MAY 
NOT BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BUYER. ALL THIRD 
PARTY GRADING SERVICE GUARANTEES, INCLUDING AUTHENTICITY, ARE THE 
SOLE RESPONSIBILITY OF THE THIRD PARTY GRADING SERVICE AND NOT WAR-
RANTIES OR GUARANTEES OF THE AUCTIONEER. BUYERS SHOULD CONTACT 
THESE THIRD PARTY GRADING SERVICES DIRECTLY WITH RESPECT TO ANY 
CLAIMS OR QUESTIONS THEY MAY HAVE CONCERNING THEIR GUARANTEES 
AND WARRANTIES. BUYERS ACKNOWLEDGE AND AGREE THAT AUCTIONEER IS 
NOT BOUND BY OR LIABLE FOR ANY OPINION OR CERTIFCATION BY ANY THIRD 
PARTY GRADING SERVICE.

b. In the case of non-certified coins, currency and cryptocurrency tokens that have nei-
ther been examined by the Buyer prior to the Auction Sale, nor purchased by the Buyer or 
Buyer’s agent at the Auction Sale, if it is determined in a review by Stack’s Bowers that there 
is a material error in the catalog description of a non-certified coin, currency, or cryptocur-
rency token such lot may be returned, provided written notice is received by Stack’s Bowers 
no later than seventy-two (72) hours of delivery of the lots in question, and such lots are 
returned and received by Stack’s Bowers, in their original, sealed containers, no later than 
fourteen (14) calendar days after delivery, in the same condition the lot(s) were delivered 
to the Buyer, time being of the essence. Non-certified coins, currency and cryptocurrency 
tokens that have been either examined by the Buyer prior to the Auction Sale or purchased 
by the Buyer or Buyer’s agent at the Auction Sale, will not be granted return privileges, 
except for authenticity.
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c. All non-certified coins and currency are guaranteed to be genuine.

d. All certified and non-certified cryptocurrency tokens are guaranteed to be genuine only. 
Auctioneer disclaims any guaranty of any kind with respect to cryptocurrency tokens, in-
cluding, but not limited to: face value, the contents or existence of any accounts, wallets, or 
other physical, digital or other receptacles of value, the existence of a cryptographic private 
key, or the ability to fund any cryptocurrency. Actual cryptocurrency value is neither con-
firmed nor guaranteed by Auctioneer.

If an item or items are returned pursuant to the terms herein, they must be housed in their 
original, sealed and unopened container.

e. Late remittance or removal of any item from its original container or third party graded 
holder, or altering a coin constitutes just cause for revocation of all return privileges.

f. Grading or condition of rare coins, currency and cryptocurrency tokens may have a ma-
terial effect on the value of the item(s) purchased, and the opinion of others (including 
independent grading services) may differ with the independent grading services opinion 
or interpretation of Stack’s Bowers. Stack’s Bowers shall not be bound by any prior, or sub-
sequent opinion, determination or certification by any independent grading service.

g. Questions regarding the minting of a coin as a “proof ” or as a “business strike” relate to 
the method of manufacture and not to authenticity.

h. All oral and written statements made by Stack’s Bowers and its employees or agents 
(including affiliated and related companies) are statements of opinion only, and are not 
warranties or representations of any kind, unless stated as a specific written warranty, and 
no employee or agent of Stack’s Bowers has authority to vary or alter these Terms and Con-
ditions of Auction Sale. Stack’s Bowers reserves the right to vary or alter the Terms of Sale, 
either generally or with respect to specific persons or circumstances, in its sole discretion. 
Any variation or alteration shall be effective only if in writing and signed by an officer of 
Stack’s Bowers authorized to do so.

i. Stack’s Bowers is acting as an auctioneer. Title to the lots purchased passes directly from 
the Consignor to the Buyer. Accordingly, Stack’s Bowers is not making, and disclaims, any 
warranty of title.

j. Bidders shall have no recourse against the Consignor for any reason whatsoever.

k. Bidder acknowledges that the numismatic and cryptocurrency token market is specula-
tive, unregulated and volatile, and that prices may rise or fall over time. Stack’s Bowers does 
not guarantee or represent that any customer buying for investment purposes will be able 
to sell for a profit in the future.

l. Bidder acknowledges and agrees that neither Stack’s Bowers, nor its employees, affiliates, 
agents, third-party providers or consignors warrant that auctions will be unimpaired, un-
interrupted or error free and accordingly shall not be liable for such events.

11. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees, gen-
erally and specifically waives and releases, and forever discharges Stack’s Bowers, and its 
respective affiliates, parents, officers, directors, shareholders, agents, subsidiaries, employ-
ees, managers and members and each of them, and their respective successors and assign-
ees from any and all claims, rights, demands and causes of actions and suits, of whatever 
kind or nature, including but not limited to claims based upon Auctioneer’s negligence, 
whether in law or equity, tort or otherwise, whether known or unknown, suspected or 
unsuspected (a “Claim”), which Bidder may assert with respect to and/or arising out of, 
or in connection with any challenge to the title to or authenticity of any goods purchased, 
the sale itself, any lot bid upon or consigned, and/or the auction, except where such Claim 
is otherwise expressly authorized in these Terms of Sale. It is the intention of Bidder that 
this waiver and release shall be effective as a bar to each and every Claim that may arise 
hereunder or be related to the Auction Sale, and Bidder hereby knowingly and voluntarily 
waives any and all rights and benefits otherwise conferred upon him by the provisions of 
Section 1542 of the California Civil Code, which reads in full as follows:

“A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR OR 
RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FA-
VOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM OR 
HER MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE 
DEBTOR OR RELEASED PARTY.”

12. Disputes. If a dispute arises concerning ownership of a lot or concerning proceeds of 
any sale, Stack’s Bowers reserves the right to commence a statutory inter-pleader proceed-
ing at the expense of the Consignor and Buyer and any other applicable party, and in such 
event shall be entitled to its reasonable attorneys’ fees and costs. Stack’s Bowers reserves 
the right to cancel or postpone the Auction Sale or any session thereof for any reason what-
soever. No Bidder shall have any claim as a result thereof, including for incidental or con-
sequential damages. Neither Stack’s Bowers nor any affiliated or related company shall be 
responsible for incidental or consequential damages arising out of any failure of the Terms 
of Sale, the auction or the conduct thereof and in no event shall such liability exceed the 
purchase price, premium, or fees paid. Rights granted to Bidders under the within Terms 
and Conditions of Auction Sale are personal and apply only to the Bidder who initially 
purchases the lot(s) from Stack’s Bowers. The rights may not be assigned or transferred to 
any other person or entity, whether by sale of the lot(s), operation of law or otherwise. Any 
attempt to assign or transfer any such rights shall be absolutely void and unenforceable. 
No third party may rely on any benefit or right conferred by these Terms and Conditions 
of Auction Sale.

Any dispute arising out of or related to these Terms of Sale, the Auction Sale or any lot, 
with the sole exception of actions by Stack’s Bowers to collect amounts owed to it and other 
damages, shall be submitted to binding arbitration pursuant to the commercial arbitration 
rules of the American Arbitration Association, with any arbitration hearing to occur in 
Orange County, California. Absent an agreement of the parties, the arbitrator shall limit 
discovery to that which is necessary to enable the hearing to proceed efficiently. The ar-
bitrator shall not have the power to award punitive or consequential damages, nor alter, 
amend modify any of the terms of this Agreement. The award by the arbitrator, if any, may 
be entered in any court having jurisdiction thereof. Each party shall pay one-half the costs 
of the arbitration. Bidder acknowledges and agrees that the competent courts of the State 
of California shall have exclusive in personam jurisdiction, subject to the requirement to 
arbitrate, over any dispute(s) arising hereunder, regardless of any party’s current or future 
residence or domicile. Bidder further agrees that venue of the arbitration proceeding shall 
be in Orange County, California; and any court proceeding shall be in the Orange County 
Superior Court, in the State of California, and in each case waive any claim of Forum Non 
Conveniens. Bidder agrees that any arbitration or legal action with respect to this Auction 
Sale is barred unless commenced within one (1) year of the date of this Auction Sale. AUC-
TION PARTICIPANTS EXPRESSLY WAIVE ANY RIGHT TO TRIAL BY JURY.

13. General Terms. These Terms and Conditions of Auction Sale and the auction shall be 
construed and enforced in accordance with, and governed by, the laws of the State of Cali-
fornia, regardless of the location of the Auction Sale. These Terms of Sale and the informa-
tion on the Stack’s Bowers’ website constitute the entire agreement between the parties 
hereto on the subject matter hereof and supersede all other agreements, understandings, 
warranties and representations concerning the subject matter hereof. If any section of these 
Terms of Auction Sale or any term or provision of any section is held to be invalid, void, 
or unenforceable by any court of competent jurisdiction, the remaining sections or terms 
and provisions of a section shall continue in full force and effect without being impaired or 
invalidated in any way. Stack’s Bowers may at its sole and absolute discretion, make loans 
or advances to Consignors and/or Bidders.

14. Chinese Translation. The Chinese translations are provided as a matter of convenience. 
In the event of a conflict, all English Terms and Conditions and lot descriptions take pre-
cedence and are binding. 

Bidding in this auction sale constitutes unconditional acceptance by the Bidder of the fore-
going Terms of Sale.

Please note: Transparent holders in which the auction lots are stored are to facilitate view-
ing and inspection of the lots and ARE NOT for long-term storage.

PCGS and NGC numbers provided are for bidder convenience only, we do not guarantee 
their accuracy. An incorrect PCGS or NGC number is not grounds to return a lot.

For PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices realized will 
also be posted on the Internet soon after the session closes.

Terms & Conditions – Showcase and Collectors Choice Auctions (cont.)
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