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Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price 

2*84 *1*0.00 2709 1540.00 2734 1540.00 2759 77.00 2784 154.00 2809 1100.00 2834 165.00 
?**5 9.350.00 2710 93.50 2735 2200.00 27*0 11550.00 2785 **0.00 2810 1*50.00 2835 220.00 
2*8* 1*700.00 2711 247.50 273* 385.00 27*1 770.00 2786 4900.00 2811 143.00 283* 3080.00 
2*87 *500.00 2712 522.50 2737 495.00 27*2 28*.00 2787 2420.00 2812 *05.00 2837 16.50 

2**8 3300.00 271? 7040.00 273* **00.00 27*3 4840.00 2788 176.00 2813 302.50 2838 44.00 

2**9 1*400.00 2714 2750.00 2739 385.00 27*4 825.00 2789 4*7.50 2814 *6.00 2839 49.50 

2*90 *280.00 2715 13200.00 2740 4*25.00 27*5 1375.00 2790 17*0.00 2815 110.00 2840 *60.00 
2*91 1540.00 271* 880.00 2741 18700.00 27** 2530.00 2741 1430.00 281* 231.00 2841 33.00 

2*92 4840.00 2717 4*7.50 2742 1072.50 27*7 220.00 2792 440.00 2817 792.00 2842 522.50 

2*9? 1045.00 271* 275.00 2743 110.00 27*8 121.00 2743 385.00 281* 220.00 2843 715.00 

2*94 50*0.00 2719 440.00 2744 *05.00 27*9 14.3.00 2794 3740.00 2814 50*0.00 2844 2310.00 

2*9* 9*1.50 2720 247.50 2745 187.00 2770 **.00 2705 550.00 2820 44.00 2845 4180.00 

2*9* *800.00 2721 1«*.00 274* 247.50 2771 2530.00 : 270* 55.00 2821 275.00 2*4* 495.00 

2*97 2*400.00 2722 1430.00 2747 435.00 27 72 1*4.50 2707 1320.00 2822 1155.00 2847 1980.00 

2*98 302.50 pox 1*7.00 2748 121.00 2773 357.50 2748 275.00 2823 2970.00 284* 36.30 

2*99 742.50 2724 275.00 2749 2750.00 2774 143.00 ?799 *6.00 2824 935.00 2849 385.00 

2700 3*5.00 2725 357.50 2750 1155.00 2775 357.50 2*00 *87.50 2825 880.00 2850 28*0.00 

2701 2310.00 272* 3140.00 2751 *87.50 277* 110.00 2*01 1870.00 282* 110.00 2851 302.50 

2702 880.00 2727 17*.00 27*2 44n.00 2777 1*70.00 2802 3740.00 2827 435.00 2852 55.00 

7975.00 2728 *80.00 2753 440.00 277* 247.50 2*03 44.00 2828 490.00 2853 1430.00 

2704 302.50 2729 143.00 2754 880.00 2779 880.00 2*04 405.00 2824 132.00 2854 143.00 

270* 379.50 27?0 187.no 2755 1155.00 27*0 4*7.50 2805 132.00 2830 522.50 2855 2310.00 

270* *25.00 27 31 330.00 275* 1045.00 27*1 1045.00 280* 4*7.50 2831 522.50 285* 1*50.00 

2707 17*.00 2732 404.00 2757 *2*0.00 27*2 **00.00 2*07 445.00 2832 385.00 2857 1100.00 

270* **0.00 2733 17*0,no 27*8 17*.00 2783 17*.00 2808 2200.00 2833 154.00 2858 *60.00 

prices realized include the 10% buyers fee 
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Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price 

2359 275.00 2920 550.00 2981 385.00 3042 19800.00 3103 8800.00 3164 313.50 3225 4620.00 

2860 247.50 2921 330.00 2982 1100.00 3043 715.00 3104 467.50 3165 440.00 3226 440.00 

2861 165.00 2922 1760.00 2983 715.00 3044 12100.00 3105 30800.00 3166 28600.00 3227 14300.00 

2862 2310.00 2923 65.00 2984 412.50 3045 7480.00 3106 3960.00 3167 1430.00 3228 660.00 

2863 275.00 2924 5280.00 2985 825.00 3046 2530.00 3107 28600.00 3168 1760.00 3229 577.50 

2864 715.00 2925 3520.00 2986 412.50 3047 1210.00 3108 5060.00 3169 224.40 3230 7150.00 

2865 522.50 2926 330.00 '2987 275.00 3048 1430.00 3109 577.50 3170 5500.00 3231 660.00 

2866 357.50 2$27 440.00 2988 1540.00 3049 9075.00 3110 4400.00 3171 990.00 3232 2310.00 
2867 412.50 2928 770.00 2939 1100.00 3050 1430.00 3111 1760.00 3172 7260.00 3233 7260.00 

2868 66,00 2929 275.00 2990 357.50 3051 1320.00 3112 4180.00 3173 880.00 3234 467.50 

286$ $35.00 2930 302.50 2991 1210.00 3052 2200.00 3113 $35.00 3174 1760.00 3235 6160.00 

2870 30*0.00 2931 357.50 2992 209.00 3053 1980.00 3114 $900.00 3175 385.00 3236 1485.00 
2871 467.50 2932 935.00 2993 247.50 3054 3740.00 3115 6380.00 3176 7480.00 3237 275.00 

2872 275.00 2$33 209.00 2994 687.50 3055 4620.00 3116 3630.00 3177 522.50 3238 2530.00 

2373 187.00 2934 286.00 2995 247.50 3056 2200.00 3117 522.50 3178 220.00 3239 3520.00 
2874 3300.00 2935 1155.00 2996 412.50 3057 2310.00 3118 660.00 3179 2750.00 3240 22000.00 

2875 408.10 2936 550.00 2997 154.00 3058 330.00 3119 9.3500.00 3180 1650.00 3241 3960.00 

2876 412.3Q 2937 440.00 2998 907.50 3059 1870.00 3120 3740.00 3181 12100.00 3242 4400.00 
2877 **0.00 2938 2970.00 2999 715.00 3060 8800.00 3121 715.00 3182 4840.00 3243 5500.00 

2878 330.00 293$ 990.00 3000 990.00 3061 $90.00 3122 2310.00 3183 687.50 3244 7700.00 
287$ 220.00 2940 412.50 3001 2420.00 3062 1155.00 3123 467.50 3184 522.50 3245 4840.00 

2880 1210.00 2941 2200.00 3002 440.00 3063 1155.00 3124 357.50 3185 1320.00 3246 4840.00 
2381 8250.00 2$42 330.00 3003 770.00 3064 660.00 3125 24200.00 3186 385.00 3247 5500.00 

2582 275.00 2943 495.00 3004 577.50 3065 990.00 3126 302.50 3187 5940.00 3248 5280.00 

2883 2970.00 2944 203.50 3005 1320.00 3066 5280.00 3127 209.00 3188 3520.00 3249 4840.00 

28 84 19300.00 2$45 1155.00 3006 275.00 3067 1210.00 3128 441.10 318$ 385.00 3250 2860.00 

2885 770.00 2946 8250.00 3007 385.00 3068 1760.00 3129 275.00 3190 4400.00 3251 5280.00 

2386 522.50 2947 825.00 3008 4400.00 *06$ 467.50 3130 825.00 3191 660.00 3252 4840.00 

2887 247.50 2948 6160.00 3009 110.00 *070 522.50 3131 14300.00 3192 302.50 3253 13750.00 

2888 852.50 2949 7425.00 3010 1210.00 3071 880.00 3132 275.00 3193 14850.00 3254 5720.00 

2382 4620.00 2950 396.00 3011 412.50 3072 264.00 3133 825.00 3194 770.00 3255 3520.00 

23$0 825.00 2951 660.00 3012 880.00 3073 3520.00 3134 3300.00 3195 3300.00 3256 907.50 
2891 742.50 2952 1320.00 3013 220.00 3074 467.50 3135 176.00 3196 1045.00 3257 1980.00 

28$2 1045.00 2$53 275.00 3014 220.00 3075 5940.00 3136 3080.00 3197 2970.00 3258 1540.00 

2893 330.00 2$54 8800.00 3015 1980.00 3076 3740.00 3137 4620.00 3198 2860.00 3259 880.00 

2894 550.00 2955 9350.00 3016 302.50 3077 50600.00 3138 935.00 3199 6160.00 3260 4180.00 

2895 467.50 2$56 286.00 3017 3190.00 3078 467.50 3139 770.00 3200 1320.00 3261 1650.00 

2896 1870.00 2$57 176.00 3018 2090.00 3079 7040.00 3140 550.00 3201 3080.00 3262 17600.00 
28$7 935.00 2958 632.50 3019 27500.00 3080 935.00 3141 121.00 3202 385.00 3263 935.00 
28$8 8250.00 295$ 550.00 3020 462.00 3081 550.00 3142 357.50 3203 3300.00 3264 770.00 

23$9 660.00 2960 $90.00 3021 1650.00 *082 522.50 3143 825.00 3204 4840.00 3265 5500.00 

2900 88.00 2961 $35.00 3022 2200.00 3083 5280.00 3144 605.00 3205 6820.00 3266 1650.00 

2901 14*0.00 2962 660.00 3023 467.50 *084 357.50 3145 247.50 3206 275.00 3267 396.00 

2902 4130.00 2963 176.00 3024 99000.00 3085 4400.00 3146 687.50 3207 1320.00 3268 385.00 

2$03 2420.00 2964 495.00 3025 18425.00 3086 2640.00 3147 2860.00 3208 8250.00 3269 825.00 

2904 24.20 2965 6600 no 3026 16500.00 3087 660.00 3148 385.00 3209 412.50 3270 412.50 

2905 770.00 2966 522.50 3027 220000.00 3088 37400.00 3149 275.00 3210 2750.00 3271 247.50 

2906 16500.00 2967 247.50 3028 8250.00 3089 4400.00 3150 357.50 3211 2310.00 3272 1870.00 
2907 660.00 2968 357.50 3029 4620.00 3090 247.50 3151 2310.00 3212 880.00 3273 2640.00 

2$08 660.00 296$ 3300.00 3030 1320.00 3091 632.50 3152 330.00 3213 3960.00 3274 1100.00 
2$Q9 467.50 2$70 209.00 3031 495.00 3092 3190.00 3153 440.00 3214 77Q.00 3275 2530.00 

2$ 10 275.00 2$71 302.50 3032 1760.00 3093 990.00 3154 825.00 3215 247.50 .3276 1210.00 
2911 522.50 2972 1100.00 3033 247.50 3094 10175.00 3155 412.50 3216 2200.00 3277 550.00 

2912 577.50 2973 825.00 3034 3740.00 3095 16500.00 3156 330.00 3217 577.50 3278 1540.00 

2913 154ft.00 2974 137.00 3035 9*5.00 *096 825.00 3157 4180.00 3218 1870.00 3279 5500.00 

2914 29700.00 2975 5940.00 3036 825.00 3097 5720.00 3168 742.50 3219 15400.00 3280 1760.00 
2915 247.50 2976 308.00 *037 605.00 30$8 495.00 315$ 24200.00 3220 4400.00 3281 3190.00 

2916 605.00 2977 770.00 3038 6*2.50 3099 935.00 3160 440.00 3221 4400.00 3282 9350.00 
2917 66.00 2978 3520.00 303$ $900.00 3100 275.00 3161 2200.00 3222 550.00 3283 2420.00 

2913 357.50 297$ 440.00 3040 6820.00 3101 495.00 3162 176.00 3223 19800.00 3284 2310.00 
?$19 35200.00 2980 302.50 3041 1430.00 3102 6600.00 3163 209.00 3224 5060.00 3285 1650.00 

prices realized include the 10% buyers fee 
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Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price 

3286 1980.00 3347 1870.00 3408 660.00 3469 275.00 3531 302.50 3592 275.00 3653 11000.00 
3287 8800.00 3348 3520.00 3409 88.00 3470 209.00 3532 385.00 3593 522.50 3854 5720.00 
3288 357.50 3349 37400.00 3410 467.50 3471 154.00 3533 770.00 3594 165.00 3655 2090.00 
3289 2200.00 3350 9900.00 3411 71.50 3472 187.00 .3534 495.00 3595 6600.00 3656 2860.00 
3290 4840.00 3351 7975.00 3412 577.50 3473 110.00 3535 715.00 3596 275.00 3657 8380.00 
3291 5060.00 3352 4125.00 3413 385.00 3474 154.00 3536 38.50 3597 2420.00 3658 8800.00 
3292 1100.00 3353 4840.00 3414 440.00 3475 154.00 3537 440.00 3598 495.00 3659 2200.00 
3293 2640.00 3354 1100.00 3415 49.50 3476 93.50 3538 561.00 3599 3740.00 3660 467.50 
3294 560.00 3355 1375.00 3416 385.00 .3477 99.00 3539 1072.50 3600 3520.00 3861 715.00 
3295 577.50 3356 2640.00 3417 302.50 3478 99.00 3540 2970.00 3601 1320.00 3862 1980.00 
3296 440.00 3357 17600.00 3418 275.00 3479 93.50 3541 110.00 3602 7260.00 3663 11000.00 
3297 2640.00 3358 24200.00 3419 176 00 3480 143.00 3542 330.00 3603 660.00 3664 1780.00 
3298 1540.00 3359 8800.00 .3420 187.00 3481 93.50 3543 5060.00 3604 935.00 3885 7700.00 
3299 935.00 3360 5060.00 3421 467.50 3482 110.00 3544 687.50 3605 6380.00 3888 3190.00 
3300 6380.00 3361 2420.00 3422 2200.00 3483 467.50 3545 220.00 3606 275.00 3867 577.50 
3301 5940.00 3362 25300.00 3423 2310.00 3484 247.50 3546 132.00 3607 5940.00 3668 2750.00 
3302 3960.00 3363 14300.00 3424 1760.00 3485 302.50 3547 3300.00 3608 7480.00 3889 715.00 
3303 5940.00 3364 4125.00 3425 1540.00 3486 154.00 3548 440.00 3609 5500.00 3670 3740.00 
3304 605.00 3365 5225.00 3426 412.50 3487 104.50 3549 1100.00 3610 13200.00 3871 487.50 
3305 935.00 3366 14300.00 3427 302.50 3488 143.00 3650 2860.00 3611 6820.00 3872 550.00 
3306 9350.00 3367 9075.00 3428 220.00 3489 1045.00 3551 247.50 3612 14300.00 3873 6380.00 
3307 66000.00 3368 1100.00 3429 192.50 3490 198.00 • 3552 330.00 3613 7150.00 3674 23100.00 
3308 467.50 3369 522.50 3430 110.00 3491 3520.00 3553 1045.00 3614 8800.00 3675 23100.00 
3309 1210.00 3370 8800.00 3431 467.50 3492 6160.00 3554 1870.00 3615 5060.00 3676 3850.00 
3310 1870.00 3371 3080.00 3432 467.50 3493 495.00 3555 1045.00 3616 8250.00 3677 4400.00 
3311 1430.00 3372 412.50 3433 121.00 3494 1320.00 3556 60.50 3617 5280.00 3678 2750.00 
3312 880.00 3373 2860.00 3434 165.00 3495 1430.00 3557 770.00 3618 9350.00 3679 6820.00 
3313 715.00 3374 6600.00 3435 27.50 3496 198.00 3558 440.00 3619 17600.00 3680 13200.00 
3314 8250.00 3375 440.00 3436 44.00 3497 77.00 3559 164.00 3620 16500.00 3681 4840.00 
3315 1155.00 3376 522.50 3437 467.50 3498 33.00 3560 104.50 3621 12100.00 3882 5775.00 
3316 6600.00 3377 825.00 3438 467.50 3499 71.50 3661 660.00 3622 5720.00 3883 3740.00 
33P 3960.00 3378 1815.00 3439 154.00 3500 1210.00 3562 3740.00 3623 6160.00 3684 2310.00 
^318 2200.00 3379 825.00 3440 247.50 3501 1430.00 3563 742.50 3624 2530.00 3685 9350.00 
3319 1760.00 3380 1210.00 3441 154.00 3503 357.50 3564 1045.00 3625 8525.00 3686 4180.00 
3320 1540.00 3381 880.00 3442 66.00 3504 99.00 3565 1430.00 3626 5940.00 3887 4400.00 
3321 605.00 3382 412.50 3443 55.00 3505 176.00 3566 825.00 3627 9900.00 3688 5060.00 
3322 550.00 3383 187.00 3444 38.50 3506 1045.00 3567 660.00 3628 11550.00 3889 3300.00 
3323 17.60 3384 121.00 3445 385.00 3507 330.00 3568 330.00 3629 7150.00 3690 35200.00 
3324 4620.00 3385 264.00 3446 66.00 3508 220.00 3569 275.00 3630 11000.00 3691 3080.00 
3325 3630.00 3386 99.00 3447 2530.00 3509 550.00 3570 143.00 3631 6380.00 3692 8800.00 
3326 1870.00 3387 121.00 3448 1870.00 3510 440.00 3571 275.00 3632 7480.00 3693 7700.00 
3327 412.50 3388 275.00 3449 247.50 3511 1760.00 3572 143.00 3633 6820.00 3694 4820.00 
3328 21450.00 3389 48400.00 3450 275.00 3512 2200.00 3573 385.00 3634 17050.00 3695 5060.00 
3329 13200.00 3890 28600.00 3451 286.00 3513 495.00 3574 1650.00 3635 9900.00 3698 860.00 
3330 8250.00 3391 28600.00 3452 148.50 3514 220.00 3575 71.50 3636 3740.00 3697 357.50 
3331 3960.00 3392 143000.00 3453 88.00 3515 23100.00 3576 660.00 3837 2420.00 3698 2090.00 

3332 15950.00 3393 35200.00 3454 143.00 3616 63800.00 3577 880.00 3638 14300.00 3699 5940.00 

3333 16500.00 3394 35200.00 3455 110.00 3517 3190.00 3578 935.00 3639 716.00 3700 715.00 

3334 5280.00 3395 59400.00 3456 154.00 3518 1375.00 3579 198.00 3640 467.50 3701 1320.00 

3335 2860.00 3396 286rm.no 3457 143.00 3519 357.50 3580 742.50 3641 17600.00 3702 495.00 

3336 2640.00 3397 99Q.00 3458 2860.00 3520 4840.00 3581 203.50 3642 1760.00 3703 5940.00 

3337 1210.00 3398 17*0.00 3459 660.00 3521 1320.00 3582 110.00 3643 577.50 3704 550.00 

3338 7700.00 3390 26400.00 3460 715.00 3522 440.00 *5»3 495.00 3644 7700.00 3705 2200.00 
3339 4620.00 3400 4400.00 3461 660 00 3523 1045.00 3684 247.50 3645 7700.00 3706 495.00 

3340 2200.00 3401 27500.00 3462 357 50 3524 522.50 3586 1155.00 3646 7480.00 3707 250.80 
3341 2640.00 3402 19800.00 3463 632.50 3525 2860.00 3686 275.00 3847 6160 00 3708 3300.00 

3342 2750.00 3403 9350.00 3464 742.50 3526 9360.00 i|687 935.00 3648 8525.00 3709 935.00 

3343 2750.00 3404 12100.00 3465 385.00 3527 275.00 3588 1155.00 3649 8250.00 3710 2420.00 

3344 18700.00 3405 825.00 3456 467.50 3528 5060.00 3689 557.60 3650 9900.00 3711 302.50 

3345 3960.00 3406 5940.00 3467 247.50 3529 1760.00 3690 412.50 3651 14300.00 3712 677.50 

3346 3630.00 3407 71.50 3468 247.50 3530 990.00 3591 1870.00 3652 13200.00 3713 1650.00 

prices realized include the 10% buyers fee 
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Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price Lot Price 

3714 605.00 3775 4620.00 3836 148.50 3897 7150.00 3958 550.00 4019 1760.00 4080 1980.00 
3715 412.50 3776 29700.00 3837 49.50 3898 52800.00 3959 132.00 4020 26400.00 4081 495.00 
3716 1155.00 3777 46200.00 3838 6380.00 3899 13750.00 3960 143.00 4021 495.00 4082 23100.00 
3717 121.00 3778 3465.no 3839 605.00 3900 9900.00 3961 1980.00 402? 4180.00 4083 28600.00 
3718 467.50 3779 357.60 3840 367.50 3901 2420.00 396? 660.00 4023 522.50 4084 46200.00 
3719 550.00 3780 16500.00 3841 8250.00 3902 357.50 3963 3740.00 4024 5940.00 4085 8800.00 
3720 1505.00 3781 880.no 3342 467.50 3903 7700.00 3964 660.00 4025 522.50 4086 577.50 
3721 302.50 3782 357.50 3843 3300.00 3904 550.00 3965 577.50 4026 825.00 4087 935.00 
3722 302.50 3783 687.5n 3844 3520.00 3905 8140.00 3966 990.00 4027 467.50 4088 50600.00 
3723 176.00 5784 467.50 3845 451.00 3906 4675.00 3967 632.50 4028 88000.00 4089 16500.00 
3724 154.00 3785 7700.00 3846 467.50 3907 1540.00 3968 495.00 4029 1100.00 4090 39600.00 
3725 302.50 3786 550.00 3847 15400.00 3908 18700.00 3969 1540.00 4030 495.00 4091 28600.00 
3726 247.50 3787 9.35.00 3848 220.00 3909 16500.00 3970 907.50 4031 495.00 4092 605.00 
3727 110.00 3738 357.50 3849 2640.00 3910 440.00 3971 2310.00 4032 1210.00 409.3 71500.00 
3728 275.00 3730 1540.00 3850 192.50 3911 715.00 3972 495.00 4033 1870.00 4094 30800.00 
3729 632.50 3790 9.35.00 3851 18700.00 3912 7700.00 3973 7260.00 4034 522.50 4095 71500.00 
3730 247.50 3791 830.00 3852 88.00 3913 2310.00 3974 3960.00 4035 467.50 4096 5060.00 
3731 605.00 370? 2860.00 3853 550.00 3914 27500.00 3975 770.00 4036 852.50 4097 506.00 
3732 302.50 3703 9350.00 3854 385.00 3915 3850.00 3976 5280.00 4037 506.00 4098 3740.00 
3733 330.00 3704 797.50 3855 9350.00 39U 7480.00 3977 3520.00 40.38 1100.00 4099 2750.00 
3734 330.00 3708 5280.00 3856 467.50 3917 2200.00 3978 495.00 4039 1210.00 4100 1100.00 
3735 412.50 3796 1155.00 3857 1760.00 3918 8250.00 3979 3630.On 4040 616.00 4101 6600.00 
3736 247.50 3797 35200.00 3858 20900.00 3919 7040.00 3980 632.50 4041 550.00 4102 2750.00 
3737 522.50 3708 17600.00 3859 1155.00 3920 632.50 3981 12100.00 404? 935.00 4103 2310.00 
3738 1540.00 3790 17600.00 3860 7150.00 3921 770.00 398? 577.50 4043 495.00 4104 936.00 
3739 1430r00 3800 37400.00 3861 770.00 3922 8250.00 3983 1650.00 4044 3740.00 4105 3190.00 
3740 1320.00 3801 1100.00 3862 220.00 3923 5500.00 3984 660000.00 4045 522.50 4106 605.00 

3741 242000.00 330? 6820.00 .3863 440.00 3924 4840.00 3985 3300.00 4046 2640.00 4107 606.00 

3742 7700.00 3803 2860.00 3864 4180.00 3925 1100.00 3986 7700.00 4047 990.00 4108 4180.00 

3743 9900.00 3804 9900.00 3865 165.00 3926 1320.00 3987 495.00 4048 506.00 4109 742.50 
3744 2640.00 3805 660.00 3866 8250.00 3927 132.00 3988 1046.00 4049 522.50 4110 550.00 
3745 1320.00 3806 23100.00 3867 396.00 3928 6380.00 3989 990.00 4050 962.50 4111 716.00 
3746 5500.00 3807 12100.00 3868 440.00 3929 1100.00 3990 1320.00 4051 506.00 4112 16500.00 
3747 2970.00 3808 33000.00 3869 8250.00 3930 550.00 3991 473.00 4062 1540.00 4113 18700.00 
374< 3080.00 3800 660.00 .3870 5225 00 3931 46200.00 3992 770.00 4053 495.00 4114 1540.00 
3749 2640.00 3810 3190.00 3871 412.50 3932 33000.00 3993 638.00 4054 1650.00 4115 770.00 
3750 7260.00 3311 6380.00 387? 7975.00 3933 35200.00 .3994 451.00 4055 1650.00 4116 2200.00 
3751 1650.00 3812 715.00 3873 10450.00 3934 357.50 3996 220000 4056 34100.00 4117 1430.00 
3752 2200.00 3813 5500.00 3874 132.00 3935 550.00 3996 467.50 4057 467.50 4118 495.00 
3753 2200.00 3814 17600.00 3875 14300.00 3936 418.00 3997 522.50 4058 25300.00 4119 3960.00 
3754 3520.00 3315 11000.00 3876 1045.00 3937 1100.00 3998 660.00 4059 1650.00 4120 1760.00 
3755 825.00 3816 6380.00 3877 1100.00 3938 220.00 3999 451.00 4060 48400.00 4121 1430.00 
3756 33000.00 3817 5500.00 3878 15400.00 3939 650.00 4000 9900.00 4061 4400.00 4122 467.50 
3757 8250.00 3818 6820.00 3879 550.00 3940 110.00 4001 462.00 4062 77000.00 4123 37400.00 
375« 10450.no 3810 19800.00 3880 14300.00 3941 110.00 400? 1210.00 4063 687.50 4124 55000.00 
3750 2530.00 3820 15400.00 3881 7700.00 3942 110.00 4003 577.50 4064 55000.00 4125 825.on 
376Q 9350.00 3821 330.00 3882 9900.00 394 3 357.50 4004 1640.00 4065 522.50 4126 39600.00 
3761 1430.00 3822 17600.00 3883 8250.00 3944 770.00 4005 715.00 4066 25300.00 4127 2090.00 

3762 825.00 38? 3 15400.00 3884 20900.00 3945 1540.00 4006 550.00 4067 522.50 4128 1210.00 
3763 528.00 3«->4 3960.on ’1885 440.00 3946 1760.00 4007 9^5.00 4068 968.00 4129 29700.00 
3764 650.00 38?5 126500.00 3886 27500.00 3947 220 00 4008 539.00 4069 506.00 4130 1100.00 

3765 770.00 3*26 6160.no 3887 357500.00 3948 165.00 4009 1650.no 4070 522.50 4131 25300.00 
3766 1100.00 3827 412.50 3888 12100.00 3949 1760.00 4010 1760.00 4071 495.00 413? 26300 00 
3767 6600.00 3828 19300.00 3*89 363.00 3950 550.00 4011 550.00 407? 506.00 4133 35200.00 
376# 990.00 3320 6050.00 3890 385.00 3961 936.00 4012 495.00 4073 506.00 <134 39600.00 
3760 9075.00 3830 9900.00 3891 33000.00 3952 1980.00 4013 880.00 4074 14300.00 4135 35200.00 

3770 71500.00 3831 3.300.00 3892 22000.00 3953 25300.00 4014 495.00 4075 650.00 
377J 1320.00 3832 13700.00 3893 6160.00 3954 340.00 4015 495.00 4076 9900 00 
377? 660.00 3*3 3 15400.00 3894 16500.00 3955 357.50 4016 1980.00 4077 577.60 
3773 •2500.00 3*34 10450.00 3895 14300.00 3956 1017.50 4017 550.00 4078 650.00 
3774 0350.00 3835 16500.00 3896 24200.00 3957 1870.00 4018 467.50 4079 27500.00 

prices realized include the 10% buyers fee 
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TERMS 
OF SALE 

IThis is a public auction sale conducted by licensed and bonded auc- 
. tioneers. 

2 All bids are to be per lot. No lots will be broken. Lots will be sold in 
. numerical sequence unless the auctioneer otherwise directs. In the event 

of identical bids in the same lot, the lot will be awarded to the first bid received. 
In the event of a dispute during the floor bidding, the auctioneer's decision to 
award the lot to a bidder will be final. The auctioneer, at his sole discretion, may 
re-open any lot or put the lot up for sale again. 

3 A buyer's charge of 10% on each individual lot will be added to all success- 
. ful bids, which sum will be the purchase price. This buyer's charge will be 

added to all invoices, without exception. (Under the present arrangement, we nor¬ 
mally charge a fee to the seller, plus a buyer's charge to the purchaser.) 

4 All sales are strictly for cash in United States funds. All remittances must 
. be drawn on United States banks. Invoices must be paid for promptly upon 

receipt in good U.S. funds. No credit cards will be accepted for auction purchases. 
Shipping, handling, postage, and/or private or postal insurance, and registration 
charges will be added for lots delivered by mail. All bidders not furnishing ap¬ 
plicable resale permits will be responsible for sales tax as required to be collected 
under the laws of the state in which the sale is conducted. By bidding in the sale, 
a successful bidder agrees to be liable for any tax liabilities which may accrue by 
virtue of the purchase. 

5 On any account not paid within the prescribed terms of this sale, Auctions 
. by Bowers and Merena, Inc. reserves the right to extend credit and to im¬ 

pose periodic finance charges at the rate of 1.5% per month (18% per annum) 
on the unpaid balance, which charges shall continue to accrue until fully paid. 
On any sums unpaid, if the account is referred to an attorney for collection, the 
buyer agrees to pay all costs, including attorneys' fees, with interest accruing on 
the balance, untiT fully paid, at the specified rate. 

6 Bidders not known to us must furnish references deemed satisfactory to 
. Bowers and Merena and/or deposit a sum equal to 25% of the bids submit¬ 

ted. This sum will be applied to successful bids with the overage refunded, and 
any difference billed. 

7 All APO, FPO, and non-U.S. addresses must submit a 50% deposit. We 
, reserve the right to require payment in full by all bidders, prior to the delivery 

of lots, even if satisfactory references or credit have been established. 

8 Title does not pass until lots are paid for in full. It is the responsibility 
. and obligation of the buyer to maintain insurance on any coins in their 

possession. Risk of loss is on the buyer. By bidding in the sale, the bidder agrees 
to permit Bowers and Merena to file any financing statement permitted under the 
Uniform Commercial Code without debtor's signature and to offset any accounts 
due, whether now or in the future, against funds or collateral in their possession. 
The buyer agrees not to sell, pledge, or hypothecate these auction purchases un¬ 
til paid for in full. Any person submitting bids on behalf of a corporation or any 
other business entity agrees to be personally responsible for the transaction. 

9 All lots must be paid in full prior to delivery, unless credit arrangements 
• for this sale have been specifically agreed to in writing by Bowers and Merena. 

Previously established lines of credit, at the sole option of Bowers and Merena, 
may not be honored. Please contact our Auction Department in advance if you 
have any questions regarding your purchasing plans. 

"1 Ct No 'buy" or unlimited bids will be accepted. No bids will be accepted 
-Lc/. from minors. The auctioneer and/or Bowers and Merena reserve the right 

to open a lot at a reasonable price, to set bidding increments as they shall deter¬ 
mine, and to refuse any bid which in the judgment of the auctioneer or Bowers 
and Merena is believed not to be made in good faith or does not qualify by reason 
of credit, or otherwise. Any estimates of value which appear in this catalogue are 
an opinion, based on price lists, catalogues, and other information, as to what 
the lot may realize (excluding the 10% buyer's charge). At the sale, higher or lowers 
prices may prevail. In any event, in the case of a reserve, the reserve will not ex¬ 
ceed the high published estimate. As the catalogue is prepared considerably in 
advance of the sale date, estimates are subject to change. Any change in the re¬ 
serve outside of the guidelines noted will be announced at the sale. 

11 All items are guaranteed genuine. 

"1 r\ We cannot be responsible for your errors in bidding. Please check your 
. bid sheet carefully. Please bid in even dollar increments. All bids not in 

even dollar amounts, including those increased by 10% to 20% (see our special 
service on the bid sheet), will be rounded off to the lower whole dollar amount. 
All bid sheets must be signed. By bidding in this sale even if for a corporation, 
the bidder personally guarantees payment. By bidding in this sale, a bidder 
arknowledges that he is bidding in this sale primarily for commercial purposes 
and agrees to abide by the terms of sale. 

-i q Auction sales are not approval sales. Any lot may be examined before 
J.O. bidding. No lot may be returned by a mail bidder without the advance 

written permission of Bowers and Merena. Any such requests must be made with¬ 
in three days of the receipt of the coins; in no event can such a request be re¬ 
ceived by us later than 30 days after the auction date. Any lot returned must be 
in its original unopened container or holder; the removal of any item from such 
container or holder negates the return privilege. Any late remittance for purchases 
is cause for Bowers and Merena to negate this privilege. At the sole discretion 
of Bowers and Merena, we reserve the right to deny participation in any auction 
if there have been, in our opinion, credit problems, unreasonable returns, delays 
in payment, or any other problems in past or current sales. 

a a No lots may be returned for any reason by floor buyers (including those 
L^I. acting as agents for others). All floor sales are final. In addition, no lots 
may be returned by successful mail bidders who have examined the lots prior to 
the sale. Exceptions will be made only for reasons of authenticity. The auctioneers 
reserve the right to postpone or cancel the sale without notice, should they in 
their sole discretion determine that such action is warranted. Any individual item 
may be withdrawn without notice prior to the sale. Neither the auctioneer nor 
the consignor will have any obligation to the intended bidders as a result of any 
postponement, cancellation, or withdrawal. 

"i Grading is a subjective description that represents the opinion of the cat- 
1D. alouger as to the state of preservation of a particular coin or lot. "Proof " 

is used to describe a method of manufacture and is not a grade or condition. All 
such terms, including adjectival and numerical descriptions of coins and other 
numismatic items, are the opinion of the cataloguer and are not an attribution. 
No warranty, whether expressed or implied, is made with respect to such adjec¬ 
tival or numerical descriptions, which can and do vary among experts; nor is any 
warranty or representation made that any other expert, grading service or other 
entity will grade a given piece the same as we do. In general, descriptions are 
our interpretation of standards in the Photograde book, with the addition of cer¬ 
tain intermediate grades, such as MS-64 and Proof-64, as determined by the opin¬ 
ion of our staff. 

'1 s' Bowers and Merena act as agents for the various consignors. For this 
JLO. reason, no claims of any kind can be considered after the settlements have 
been made with the consignors. Any dispute after the settlement date (45 days 
following the date of the sale) is strictly between the bidder and consignor with¬ 
out involvement or responsibility of Bowers and Merena and/or the cataloguers. 
Cash advances have been made to some consignors in anticipation of sale pro¬ 
ceeds. Bowers and Merena, or any affiliated person or company, reserves the right 
to consign items to this auction sale, and to participate as a bidder. The consignor 
or his agent may bid on any lot including those in his own consignment. At the 
time of catalogue printing, all lots with consignor reserves will be preceded by 
a □. Reserves submitted after the catalogue is printed will be announced at the 
sale. In the event of a typographical error or attribution error, the cataloguer 
reserves the right to withdraw any item from the sale without notice, to correct 
the error orally at the sale, or, if discovered at a later date, to refund the buyer's 
money without further obligation. The maximum obligation of Bowers and Merena 
to any bidder shall be the sum paid for any lot in dispute. While every effort will 
be made to properly enter and execute bids received by mail or by other means. 
Bowers and Merena assumes no liability for any errors in this regard or failure 
to enter bids. Nor can Bowers and Merena assume responsibility for bids received 
later than the published deadline for receipt of mail bids, or bids received by 
telephone or in person. To insure the greatest accuracy, we strongly recommend 
that bids be entered on the standard bid sheet form and be received here in ad¬ 
vance of the published deadline. 

ry By placing a bid in this sale, you agree that this transaction shall be 
1/. construed in accordance with the laws of the State of New Hampshire. 
Any dispute, claim or controversy (except for non-payment) shall be settled ex¬ 
clusively by binding arbitration under the rules then in effect of the Professional 
Numismatists Guild, Inc., as if both parties to the dispute were members, at 
Wolfeboro, New Hampshire, or another suitable location at the option of Bowers 
and Merena. In the event of non-payment, at its option. Bowers and Merena may 
refer the matter to the PNG arbitration or elect to proceed judicially in which case 
the buyer consents to jurisdiction in the courts of Carroll County, New Hampshire. 

-i Q BIDDING IN THIS AUCTION SALE constitutes ACCEPTANCE BY 
lO. THE BIDDER of the FOREGOING TERMS OF SALE. 

Transparent holders in which the auction lots are stored are to facilitate view¬ 
ing and inspection of the lots and ARE NOT intended or recommended for long¬ 
term storage. 

DEADLINE 
Deadline for the receipt of mail bids is: 

NOON, FRIDAY, NOVEMBER 11, 1988 

NEW BIDDERS 
If you have not participated with us before, be sure to send your 

credit information, attention Controller, at least 10 days before the 
auction. We find there is very little time, if any, to review this infor¬ 
mation during the auction. 

IMPORTANT NOTICE: Credit cards will not 
be accepted for auction deposits or payments. The Prices Realized 
list will be published 30 days after the auction. 



ADDITIONAL SALE TERMS 

AND SOME SUGGESTIONS 

FOR MAIL BIDDERS 

Bidding in our auctions can be an interesting, enjoyable, and 
numismatically rewarding experience. Even if you have been bid¬ 
ding in our sales for many years, you may find that some of the 
following comments will increase your success. The paragraphs 
are numbered for your reference in the event that you wish to 
ask further questions. Telephone Barbara Fiore or Jennifer 
Douglass in this regard. 

Read the Terms of Sale printed in this catalogue. Note that a 10% buyer's 
. premium, without exception, will be added to all successful bids. 

Mail your bid sheet as early as possible. This is particularly important 
. if you are a new bidder, for it takes us time to check your references. Also, 

this helps to assure that your bid sheet will be received before the mail bid deadline. 
A bid sheet mailed a few days before the sale might not reach us until a week 
later—at which time the coins will have been sold to others! 

We've found it best to use a work sheet to compile bids. In this way you 
. can check back and forth throughout the catalogue, make changes and 

revisions, and so on. Then when you've decided on your final bids, enter them 
on the bid sheet. Try your best to keep the bid sheet neat and clearly understan¬ 
dable, listing the lots in order. Check your bid sheet carefully. You will be respon¬ 
sible for any bids on wrong lots or for the wrong amounts. Please, please be careful! 

. If you are a new bidder, send along references and a 25% deposit. 

Be prepared to pay in full for all lots for which your bids are successful. 
. Don't bid more than you want to pay! Review your financial circumstances 

carefully before bidding. There is always the possibility that you may be awarded 
all of the lots you bid on. If you are awarded lots, you are legally bound to pay 
for them immediately. 

Please keep current price levels in mind when bidding. While high 
. and low prices sometimes occur, most items sell within market ranges. 

If a popular coin sells for $500 on the retail market, chances are not good that 
a bid of, say, less than $400 will win it. On the other hand, chances are excellent 
that a bid in the $500 to $600 range will be a winner. There is no harm in bargain 

hunting, but as your time is valuable (and so is ours), it is most productive if you 
keep current values in mind while bidding. 

Auction invoices are due upon receipt unless prior credit arrangements 
. have been made with us. 

Be sure to sign your bid sheet. We reserve the option not to enter your 
. bid sheet unless it bears your personal signature. 

Ink is best for writing bids. Pencil tends to blur. If bid changes are 
Z-J. necessary, do not write over any figures. Instead, cross them out completely 
and re-enter the bids. Put your telephone number on the bid sheet. In this way 
we can call you if there is any question about a bid. 

Submit bids in even dollar amounts. Cents and fractional dollar 
. amounts will be ignored. 

Don't forget to take advantage, if you wish, of the optional 10% to 20% 
. increase to really help your chances of being a successful bidder. 

Lots may be inspected by mail prior to the auction. Please write or 
. call for further information. 

We are here to serve your needs. We really appreciate your interest and 
. business and will do anything we can to make auction bidding by mail 

more enjoyable for you. We look forward to receiving your bids. 

If you want to sell your coins by auction, call or write for our free 
. informative brochure. How to Sell Your Coins for the Best Price. Have a 

technical numismatic question? Richard ("Rick") Bagg, Ph.D., our Consignment 
Director, is at your service at (603) 569-5095. 

If you wish to limit your total expenditure, please fill in the max- 
. imum amount you wish to spend on the MAXIMUM EXPENDITURE 

line at the upper portion of your bid sheet. You can then submit bids for 
amounts up to eight times the amount of the maximum expenditure. This is 
a personal service and an Auctions by Bowers and Merena customer represen¬ 
tative will personally attend to your bid sheet by bidding from the auction 
floor, buying lots for your account until your authorized expenditure is reach¬ 
ed. While we will do our best in your behalf, due to the speed of the auction 
sale and the sometimes crowded conditions, we cannot be responsible for fail¬ 
ure to execute such a bid properly. Due to the bookkeeping involved, this ser¬ 
vice is offered only to bidders with maximum expenditures of $1,000 or more. 
MAXIMUM EXPENDITURE and "ONE LOT ONLY" bidding can be combined. 

Up to five lots may be grouped with brackets for a "ONE LOT 
. ONLY" purchase, if you wish to purchase only one example of a coin 

of which several examples appear in the sale. Such lots should be bracketed 
in the "ONE LOT ONLY" column on your bid sheet. While we will do our 
best on your behalf, due to the speed of the auction sale and the sometimes 
crowded conditions, we cannot be responsible for failure to execute such a 
bid properly. 

Lot Viewing 

HELPFUL SUGGESTION 
We strongly recommend that our customers who 

plan to view a large portion of the sale, plan to do 
so during the early days of lot viewing, as the last 
days will be crowded. 

November 10 
Thursday 10:00 a.m. to 1:00 p.m. 

2:00 p.m. to 7:00 p.m. 

November 11 
Friday 9:00 a.m. to 1:00 p.m. 

2:00 p.m. to 7:00 p.m. 

November 12 
Saturday 9:00 a.m to 1:00 p.m. 

2:00 p.m. to 7:00 p.m. 

November 13 
Sunday 10:00 a.m. to 1:00 p.m. 

2:00 p.m. to 6:00 p.m. 

November 14 
Monday 9:00 a.m. to 1:00 p.m. 

2:00 p.m. to 6:00 p.m. 

Tuesday 

November 15 
9:00 a.m. to 1:00 p.m. 
2:00 p.m. to 6:00 p.m. 

Wednesday 

November 16 
9:00 a.m. to 1:00 
2:00 p.m. to 5:00 p.m. 

Lot Pick-Up 

Wednesday 
November 16 

9:00 a.m. to 11:00 a.m. 

Thursday 
November 17 

9:00 a.m. to 11:00 a.m. 





The Norweb Family 

The Norweb family and its forebears, notably the Holden fami¬ 
ly, played many important roles in American history, the 
fascinating details of which are outlined in The Norweb Collec¬ 
tion: An American Legacy, by Michael Hodder and Q. David 
Bowers (available in deluxe hardbound form for $29.95). Given 
here are brief biographical sketches of certain family members 
who were involved in numismatics: 

Liberty Emery Holden (1833-1913) 

Born in Raymond, Maine, Liberty Emery Holden was mar¬ 
ried in 1860 to Delia Elizabeth Bulkley. The union produced nine 
children. Educated at the University of Michigan, Holden 
studied law and was admitted to the Cleveland Bar in 1863. An 
entrepreneur at heart, his interests soon expanded into such 
diverse areas as hotel building and ownership (the Fairmount 
Hotel, Cleveland, in 1872 and the Hollenden Hotel in the same 
city, 1885), mine manager (Pittsburgh and Lake Angeline Mines, 
1873-1875), and mine owner (Old Jordan and Old Telegraph 
Mines, Utah, 1875-1889). He became owner of the Cleveland Plain 
Dealer, which grew to be one of America's most honored and 
respected newspapers. He became a patron of education and 
the arts, and was instrumental in the founding of educational 
institutions and in the donation of important properties to the 
Cleveland Museum of Art. The field of politics was not overlook¬ 
ed, and in 1896 he was a Democratic delegate from Ohio to the 
presidential convention, where he supported William Jennings 
Bryan. Around the same time he was heavily involved in the 
silver movement. Liberty Emery Holden's involvement in 
numismatics was not chronicled, but it is believed that by the 
1890s he was involved in the subject, for he possessed 
references, and, apparently, some significant rare coins. 

Albert Fairchild Holden (1866-1913) 

Born in Cleveland, and a Harvard graduate, Albert Fairchild 
Holden's specialities were mine engineering and mineralogy. 
Following his education, he managed his father's extensive min¬ 
ing properties in the American West, an involvement which con¬ 
tinued through the turn of the century. By 1906 he owned or 
was an investor in numerous important mining properties as 
well as smelting and refining enterprises, to such an extent that 
he must be numbered among the most prominent industrialists 
of his day. At the same time he pursued hobby interests, par¬ 
ticularly in the fields of mineralogical specimens (his collection 
was subsequently donated to Harvard, along with $500,000 for 
maintenance) and numismatics. Albert Fairchild Holden became 
a member of the American Numismatic Association in 1909. 
Busy with his far-flung commercial enterprises, he collected 
coins privately and anonymously, usually bidding through 
agents. He was a participant in such landmark auctions as Henry 
Chapman's Matthew A. Stickney Collection sale, June 1907; 
Thomas Elder's sale of the James B. Wilson Collection, October 
1908; and Henry Chapman's sale of the Andrew Zabriskie Col¬ 
lection, June 1909. In addition, it is apparent that he ordered 
Proof coins from the Philadelphia Mint from about 1900 through 
about 1912, and was one of the relatively few collectors who 
purchased Uncirculated specimens from branch mints at the 
time of issue. Today, probably half or more of the coins in the 
Norweb Collection trace their pedigree to Albert Fairchild 
Holden and have remained off the market for the best part of 

a century. 

Emery May Holden Norweb (1896-1984) 

Born in Salt Lake City in 1896, Emery May Holden became 
interested in coin collecting at a young age, and by 1908 she 
was recording coin pedigrees and die varieties in her father's 
collection! She joined the American Numismatic Association in 
1914, and by the time of her death in 1984 had been an ANA 
member longer than anyone in the history of that organization 
before or since. A mutual attraction between her and Henry 
Norweb, who was to pursue a diplomatic career, led to Emery 
May going to Europe during the First World War, where she 
served as a nurse in France, later marrying Henry on October 
18, 1917. Stationed abroad at various diplomatic posts, Mrs. 
Norweb collected sporadically until the 1930s, at which time she 
added substantially to the family holdings through purchases 
from Thomas L. Elder, B. Max Mehl, J.C. Morgenthau, Wayte 
Raymond, and others. Beginning in 1952, a close relationship 
developed between Mr. and Mrs. Norweb and John J. Ford, 
Jr., of New Netherlands Coin Company. The Norwebs were 
given first chance at many numismatic treasures, including 
numerous pieces from the Virgil Brand estate, portions of which 
were being handled by New Netherlands. Later, she served as 
the first woman on the Council of the American Numismatic 
Society, 1968-1978, and was involved in 1973 with the American 
Numismatic Society and the Smithsonian Institution in arrang¬ 
ing the International Numismatic Congress. A true connoisseur, 
Mrs. Norweb patiently acquired the "finest of the fine" and 
"the rarest of the rare" from many properties offered over a 
long span of years. 

R. Henry Norweb, Sr. (1895-1983) 

Born in Nottingham, England, R. Henry Norweb entered the 
American diplomatic corps in 1917 in Paris. In 1936 he was the 
youngest State Department employee to attain Minister 
Plenipotentiary rank (1936, Bolivia), at 45 years of age. Later, 
he helped to negotiate the Azores Bases Treaty (1943-1944), 
which had important implications for the Allies in World War 
II. Sharing his wife's interest in coin collecting, R. Henry 
Norweb, Sr., was a member of many organizations, including 
the American Numismatic Assocation, the Royal Numismatic 
Society, and the American Numismatic Society, serving on the 
Council of the latter from 1960 to 1978. 

R. Henry Norweb, Jr. (1918- ) 

R. Henry Norweb, Jr., began his interest in numismatics cir¬ 
ca 1930-1931, when his mother put him to work attributing die 
varieties of Connecticut copper coins from the Thomas Hall Col¬ 
lection and other sources, and cataloguing a wide array of large 
cents. In 1940 he graduated from Harvard, and in 1944 he mar¬ 
ried Libby Gardner. Active in civic and social affairs in the 
Cleveland area, at one time or another he has been executive 
director of the Holden Arboretum, mayor of the Village of 
Bratenahl (site of the Norweb family home), and has been in¬ 
volved with numerous charities, as has been Libby. In 
numismatics, he is a member of the American Numismatic 
Association and since 1978 has served on the Council of the 
American Numismatic Society, New York. Today, he is a 
specialist in Brazilian coins, while Libby Norweb is the curator 
of an outstanding collection of communion tokens, her long¬ 
time speciality. 



Introduction 

Welcome to Part III of the Norweb Collection sale, the third and final offering of the series. 
The coins offered in this collection will forever stand as one of the greatest holdings of United 
States coins ever gathered by private individuals. 

Before discussing the contents of the present catalogue, we express our appreciation for the 
many fine comments received in the course of conducting parts I and II of the sale, and the letters 
and comments sent by readers of the book authored by Michael Hodder and myself, The Norweb 
Collection: An American Legacy. We are deeply grateful for the 1988 "Best Book on United States 
Coins" award given to the volume by the Numismatic Literary Guild at its recent annual meeting. 
If you do not already possess a copy of this deluxe hardbound illustrated book you may wish 
to consider acquiring one for $29.95 plus $2 postage and handling (send your order separately 
from your bid sheet and it will be processed the moment it arrives here). The book tells the story 
of the formation of the present collection, which had its beginnings in the last century. 

Among the letters we have received was a two-page missive from P. Scott Rubin, one of America's 
most dedicated numismatic scholars and researchers, and a gentleman who tells us he has ap¬ 
proximately 5,000 books and periodicals in his numismatic library! Scott compared the Norweb 
Collection with great sales of the past, beginning with the 1867 Mickley Collection, and in con¬ 
clusion stated that the present event was and is "one of the most important sales ever to take 
place in numismatic history" (which, of course, is something we suspected all along!). He went 
on to say: "For years to come those who join the hobby at a later date will only be able to dream 
of having taken part in this sale. How many times have you heard your earlier auctions of the 
Garrett Collection and the Eliasberg Collection mentioned with almost a religious awe. After the 
Norweb Collection sale Part III takes place, these excellently-prepared catalogues will be collec¬ 
tors' items and classic research references for generations to come. The enjoyment of many of 
the coins will be possible only through the photographs and descriptions you have provided, 
for the pieces themselves may not appear on the market again in our lifetime. As just one collec¬ 
tor among many in the numismatic fraternity, I know I am speaking for others when I express 
thanks to you, Q. David Bowers, Mike Hodder, Andrew W. Pollock III, and the others who have 
helped catalogue the sale, as well as the rest of the Bowers and Merena staff, for creating the 
finest catalogues possible. Also, a special thank-you must go to the Norweb family for creating 
the opportunity for numismatists to see and own some of the most important coins in existence." 

The Norweb Collection as presently constituted was begun by Liberty Emery Holden (1833-1913), 
who furnished the spark for Albert Fairchild Holden (1866-1913), one of America's most promi¬ 
nent industrialists, who developed an interest in numismatics. At the turn of the century he ordered 
Proof coins directly from the Philadelphia Mint and business strikes of higher denomination branch 
mint coins directly from San Francisco and New Orleans. His interest in turn was transferred 
to his daughter, young Emery May, born in 1896, who by the age of 12 exhibited a precocious 
interest in numismatics and was attributing die varieties of Massachusetts silver and other coins, 
keeping inventory notebooks, and perusing the auction catalogues of Lyman H. Low, Henry Chap¬ 
man, and others, to make recommendations for additions to the family collection. 

Emery May Holden married R. Henry Norweb in 1917. Subsequently, R. Henry rose to am¬ 
bassadorial rank and played an important part in world history. In the meantime, the Norwebs 



pursued numismatics together and became private clients of leading dealers all over the globe. 
They personally attended the Palace Collection Sale of King Farouk of Egypt when it was auction¬ 
ed in Cairo in 1954. When the New Netherlands Coin Company was distributing gems and rarities 
from the Virgil Brand Estate in the 1950s, John J. Ford, Jr., a principal of the firm, gave the Norwebs 
first chance at the treasures. Likewise, other dealers recognized the connoisseurship of the Norwebs 
and the depth of their collection, and whenever a needed rarity was obtained, the Norwebs were 
the first to learn of it. Much fascinating correspondence in this regard is reproduced in the 
previously-mentioned book. The Norweb Collection: An American Legacy. 

Ambassador and Mrs. R. Henry Norweb were collectors -par excellence, but it is important to 
note that while they were creating one of the finest cabinets ever formed, they were generous 
to the numismatic hobby with many services and gifts. Both held important positions with the 
American Numismatic Society in New York, and important donations were made to the ANS 
and to the Smithsonian Institution, including such notable properties as a 1787 Brasher doubloon 
and one of just five known 1913 Liberty Head nickels. Today, their son, R. Henry Norweb, Jr., 
and his wife Libby continue the family numismatic tradition. 

The present catalogue contains coins from several generations of collecting. Interestingly, more 
than half of the pieces offered in the pages to follow are from the original cabinet of Albert Fair- 
child Holden and have been off the market for over three quarters of a century. 

The term "chance of a lifetime" is seen frequently in contemporary American society, but in 
numismatics it is perhaps nowhere more applicable than to the catalogue you presently hold in 
your hands. Numerous pieces in this catalogue have been off the market for generations, and it 
is probably correct to say that whether you own examples of certain issues during your lifetime 
will be dependent directly upon your success at the sale about to take place. As we did in our 
earlier catalogues, we recall our sale of the Louis Eliasberg Collection of United States Gold Coins, 
which was highlighted by two extreme rarities, the 1870-S $3 and the 1822 $5, which brought $687,500 
each. When I catalogued the Eliasberg coins, I stressed the element of opportunity and stated that, 
once sold, no amount of money might be able to secure duplicates. This proved to be true, and 
since the Eliasberg sale took place we have had several clients interested in buying the 1870-S 
$3 and 1822 $5, but the answer given to us by the buyers has been: "I'm sorry, they are not for 
sale." It is not difficult to believe that the same thing will happen with many of the Norweb Col¬ 
lection treasures, including the Gem Uncirculated 1861 Philadelphia Mint Paquet $20, about which 
more will be said later. 

A veritable museum of numismatic treasures is presented in the pages to follow. The sale com¬ 
mences with one of the most popular series with specialists, American large cents of the 1793-1857 
span. In his book, Early American Cents (later retitled Penny Whimsy), Dr. William H. Sheldon stated 
that numerous collectors, after they had explored just about every series in American numismatics, 
returned to large cents, for the diversity of die characteristics, varieties, grades, and other variables 
that the series offered, not to mention a special camaraderie which has always characterized those 
involved in these historical pieces. We bestow our thanks upon Denis Loring for his numerous 
suggestions concerning the large cent portion of the present catalogue. He worked hand in hand 
with Michael Hodder of our staff to create a listing which I hope you will find to be informative 
as well as memorable. Certainly there are some extraordinary items to be found among the pieces 
listed, including Condition Census early cents, rare varieties, and one of the most extensive of¬ 
ferings of Proof large cents to cross the block in our time. 

Half dollars are next presented in the catalogue, and what a memorable collection this is! Begin¬ 
ning with the year 1794, and continuing to modern times, the offering includes numerous pieces 
which certainly fit in the "once in a lifetime opportunity" category. The rare issues of 1796 and 



1797 will be forever remembered, and without question the prooflike gem 1797 is one of the great 
landmarks of this denomination. To find a single Proof half dollar in the 1807-1836 Capped Bust 
series would be an extraordinary event for any connoisseur. The Norweb Collection goes far beyond 
that and presents several Proofs, each of which is of incredible rarity and beauty. Any listing of 
famous American coins must include the 1838-0 New Orleans Mint half dollar, of which just 
20 specimens are said to have been struck. The Norweb Collection coin, a magnificent Gem Proof, 
is quite possibly the finest known to exist. What else shall we mention among half dollars? Con¬ 
sider seldom-seen Proof coins in the Liberty Seated series, dated before 1858 (the year that Proofs 
were first regularly sold to collectors), an illustrious offering of later Proofs and business strikes, 
rarities, and other treasures. Session I concludes with the 1891 half dollar. 

The second session of the sale begins with commemorative coins, including many obtained 
directly from the original issuing commissions. Next come some highly important territorial and 
private gold rarities. Then follows an extraordinary offering of 1792 United States pattern coins, 
a group of coins which on its own—if there were no other coins at all in the present catalogue— 
would serve to make the present volume a cornerstone in numismatic literature. Consider the 
1792 silver center cent, a glittering Uncirculated piece which is believed to be the second finest 
known, followed by a coin of the same design struck in copper or fusible alloy, also of superb 
quality. The silver 1792 disme, of extra or piefort thickness format, is unique. The 1792 Wright pat¬ 
tern quarter, in white metal, picturing Miss Liberty on the obverse and, on the reverse, an eagle 
perched on a globe, is believed to be one of just two known to exist. Then come two more legen¬ 
dary rarities: examples of the famous but seldom seen Birch cents. Irrespective of the budget 
available, it is exceedingly unlikely that once the 1792 coins are dispersed, another holding of 
this magnitude can ever be assembled. Again, opportunity is the key word. 

Colonial American coins come next in the catalogue. The offering of Maryland silver pieces 
contains pieces which are either unique representatives of their individual varieties or are one 
of just two known to exist. Then comes the largest offering of Wood's Hibernia pieces, including 
copper and silver patterns, ever to cross the auction block. Then comes the largest and most im¬ 
portant offering of 1787 Fugio cents ever presented, including the finest known Newman 1-CC 
AMERICAN CONGRESS variety, a N 102-GG hub pattern in gold, "Bushnell fantasy" pieces of 
great rarity, and numerous regular die varieties. Closing out Session II is a select offering of scarce 
numismatic books. 

Session III resumes the listing of half dollars and commences with the first year of the Barber 
series, 1892, and continues with the design through the last year, 1915. Many of the pieces of¬ 
fered were obtained directly from the Philadelphia, New Orleans, San Francisco, and Denver mints 
at the time of issue and represent a quality seldom seen today. Liberty Walking half dollars, a 
combination of beauty and rarity, come next, followed by later designs. 

The silver dollars in the Norweb Collection are among the very finest in existence. Beginning 
the series is a magnificent Uncirculated 1794, one of two specimens from the Lord St. Oswald 
Collection, obtained in Philadelphia near the time of issue, and kept in numismatic hands ever 
since. Then follow interesting and important early Flowing Hair and Draped Bust dollars of many 
varieties, including the famous 1802 Proof restrike. 

Gobrecht silver dollars include various issues of 1836, 1838, and 1839, with the 1836 with C. 
GOBRECHT F. in the field between the base and date being one of the finest known examples 
of one of the rarest and most interesting of all pieces of the denomination—a coin with a fantastic 
story behind it. 

Liberty Seated dollars are absolutely complete from 1840 to 1873 and constitute an offering which 



would make a fine catalogue all by itself. Not only is the collection complete, it is more than com¬ 
plete, for certain dates are offered in duplicate—gem Uncirculated specimens of the exceedingly 
rare 1851 and 1852 originals, for example, plus accompanying Proofs. The 1870-S dollar is the finest 
of fewer than a dozen specimens known of this landmark variety, a coin which stands today as 
one of the greatest of all American rarities. The new owner of this coin will possess a treasure 
no other numismatist can match. Superb Proofs of various dates, outstanding examples of rarities 
such as the 1871-CC and 1873-CC, and other pieces are the stuff of which numismatic dreams 
are made, except that we are dealing with reality, not fantasy—as fantastic as the offering may 
seem. Morgan silver dollars come next and include superb Proofs as well as outstanding busi¬ 
ness strikes, one of the finest 1893-S dollars being notable among the latter. Toward the end of 
the Morgan series is an offering of 1921 Proof specimens, together with documentation and historical 
information which has never reached print before. Peace dollars come next, again with certain 
historical documentation which has never been published before. 

Double eagles conclude the sale and range from the first collectible date, 1850, to the last, 1932. 
Highlighting this denomination, indeed the entire Norweb Collection, is a superb Gem Uncir¬ 
culated 1861 Philadelphia Paquet Reverse piece, by far the finer of just two known to exist, a coin 
which is pedigreed virtually to the day it was made in Philadelphia in 1861. Here is presented 
the rarest regular issue variety of the largest regular U.S. coin denomination, a coin in a virtually 
perfect state of preservation. These factors will come together at the sale to create a result which 
we anticipate will become part of numismatic history. At this point I express thanks to John J. 
Ford, Jr., who not only helped with certain historical and pedigree information concerning the 
landmark 1861 Philadelphia Paquet $20, but who for the entire Norweb sale has provided sugges¬ 
tions, information, and advice on many subjects, information of incalculable interest and value. 

The offering of double eagles continues with one of the finest known of the 1883 Proof, a true 
American classic, numerous later Proofs, a memorable trio of MCMVII High Relief pieces, and 
then a galaxy of rarities including 1920-S, 1921, and all of the different issues from 1929 through 
1932. 

At this point I express my personal appreciation to the Auctions by Bowers and Merena staff 
members who have done so much to create this and earlier catalogues, and to coordinate the 
thousand and one other details which combine to create a successful auction presentation. The 
catalogue itself is the work of Michael Hodder, Andrew W. Pollock III, and myself, with certain 
lots also catalogued by Liz Arlin and Ray Merena. Tom Becker and Frank Van Valen, professional 
numismatists on our staff, helped with certain suggestions. Richard ("Rick") A. Bagg, Ph.D., our 
Auction Director, "made it happen" by coordinating things, with the capable assistance of Mary 
Lou Barrett. The catalogue itself—the printing and production—was the work of Cathy Dumont, 
our award-winning staff photographer, and what I consider to be the finest Graphic Arts Depart¬ 
ment in the business, comprising Lee Lilljedahl, William Winter, Linda Heilig, Judy Bouchard, 
and Roberta French. Also helping on our staff were, in alphabetical order, Jennifer Douglass, Bar¬ 
bara Fiore, Diane MacArthur, Cynthia Odom, Beth Piper, Sandy Scott, Debbie Tallman, Mary 
Tocci, and Doug Plasencia. Please pardon my naming each and every person who had a part 
in the Norweb sale, but as the sale is now in its concluding stage, I feel moved to recognize them. 

Making the event possible were the consignors, the family of R. Henry Norweb, Jr., who have 
provided much help. Working with the Norweb family has been a continuing source of pleasure, 
not only from a business viewpoint, but from a personal aspect. From memorable meetings and 
receptions at their home in Cleveland, to visits to their lakeshore villa in Maine (Libby, I will never 
forget the lobsters!), wonderful memories have been created which I will always cherish. 



Participation in the Norweb Collection sale can be in one of two ways. The first can be by mail, 
as many of our clients will do, following the Terms of Sale outlined in the catalogue. Our staff 
would be pleased to answer questions concerning any specific points not raised in the catalogue 
descriptions, or to help with estimates. Your telephone call directed to Richard A. Bagg, Ph.D. 
(United States series) or Michael Hodder (colonial and 1792 coins) will receive immediate atten¬ 
tion, as will correspondence on the matter. I cordially invite your in-person attendance, so that 
you will be a part of numismatic history as it is made. The Norweb Collection is truly a collection 
for the ages, and I would like you to be a part of it. 

One final accolade is in order, and it goes to those clients—collectors, dealers, museums, and 
investors—who have participated in the first two sessions and whose participation we look for¬ 
ward to in the present event. You, our clients, have made the offering a great success, and we 
will be forever grateful. We are all in this together—consignor, auctioneer, client—it takes three 
to complete the circle. To each and every one of you, a heartfelt thank-you from each and every 
one of us here at Auctions by Bowers and Merena, Inc. 

Sincerely yours. 

Q. David Bowers 
Chairman of the Board 
Auctions by Bowers and Merena, Inc. 

Albert Fairchild Holden (1866-1913) who acquired the majority of the 
coins in the Holden-Norweb Collection. 



Emery May Holden in a 1915 photograph. Two years later she became Mrs. R. Henry Norweb. From an early age 

Emery May was interested in numismatics. 
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— Session One — 
(17. S. Coins) 

Monday Evening, November 14, 7:00 p.m. Sharp. 

Lots 2684-3254 

Large Cents 

If Massachusetts silver coins can be called the “aristocrats 

of colonial era coins," by virtue of their being the first coin¬ 

age struck in colonial America, then large cents may similar¬ 

ly be called the "aristocrats of the regular issues," by virtue 

of their being the first coins struck for general circulation 

at the newly formed United States Mint. Like Massachu¬ 

setts silver coins, there is a definite and discernible pattern 

in the history of the coinage, starting with the earliest cop¬ 

pers of 1793 and 1794, which show all the grace and skill 

of our early republic, along with its artistic naivete and in¬ 

experience, ending with the latest cents of 1856 and 1857, 

products of a finished technique mass produced on steam 

driven presses with almost imperceptible variation among 

the dies. 

To continue with the analogy, many die varieties are 

known, which can prove a challenge to persons interested 

in the series. Like their earlier cousins, some varieties of 

large cents are unique, and a complete collection by varie¬ 

ty may well be impossible for any one individual to put 

together today. Finally, like Massachusetts silver coins, 

United States large cents are a demanding and technically 

complex series which have always attracted the finest minds 

in United States numismatics, and which also have pro¬ 

ven to be the most rewarding to their students, both finan¬ 

cially as well as aesthetically. 

Large cents are truly collectors' coins. In many respects, 

they are immune from the vagaries of the changing numis¬ 

matic market, retaining their values in down years better 

than other U.S. coins. Many of the most famous names in 

19th-century numismatics have collected or evinced an in¬ 

terest in large cents, among whom we may mention 

Frossard, Hays, Maris, and Garrett. In recent years several 

major collections of large cents have crossed the auction 

block, among these being the collections formed by the 

Garrett family (sold by us), Floyd T. Starr (Stack's), Robin¬ 

son Brown (Superior), and Herman Halpern (Stack's). Our 

fixed-price offering in 1982 of the landmark collection of 

1794-dated cents formed by John W. Adams is also impor¬ 

tant to mention. We are pleased to present here the collec¬ 

tion of large cents formed by Ambassador and Mrs. R. 

Henry Norweb, which in turn rests upon the foundations 

of the collection formed by Mrs. Norweb's father, Albert 

F. Holden. Many pieces in this present collection can be 

pedigreed to sales by the Chapmans in the early years of 

this century. The sale of the Norweb Collection offers a new 

generation of connoisseurs the opportunity to acquire 

specimens which have been unavailable for nearly three 

generations. 

In the cataloguing that follows, we have changed our usu¬ 

al procedure to reflect the uniqueness of this collecting field. 

Large cents are a technically demanding subject, and ac¬ 

cordingly, descriptive standards are slightly different when 

applied to this series. In the descriptions that follow we 

have adopted the following format: the first entry in our 

catalogue description will list the basic identity of the piece, 

including its date, Sheldon number, rarity rating, and ei¬ 

ther its type name or traditional nickname. The second and 

third entries of each description will concern the grading 

of the piece offered. Two grades are noted, a net and a 

sharpness grade. The net grade represents our best opin¬ 

ion of the coin's overall condition, factoring into account 

such things as the apparent sharpness of the coin, the sur¬ 

face color and characteristics, how well the coin was 

originally struck, its "eye appeal" (an intangible but 

nonetheless generally accepted parameter), etc. The sec¬ 

ond grade listed, called the sharpness grade, will simply 

be the "technical" grade of the coin. Following these two 

notes will be found brief descriptions of the surface 

characteristics of each piece, including such factors as col¬ 

or, porosity, and surface accidents, and our best estimate 

of the die state of the piece. Following these technical 

descriptions may be found a short narrative, containing in¬ 

formation pertinent to the particular variety (or specimen) 

being described. The pedigree and any other general notes 

we feel may prove of interest to the collector will be found 

immediately afterwards. In the case of grouped lots the 

descriptions will necessarily be briefer. 

The author, Michael Hodder, wishes to thank Denis Lor- 

ing for his thorough, and reliable, comments and notes 

about the Norweb large cents. Whatever may be found 

herein to be correct is Denis's; any errors or omissions are 

entirely the cataloguer's. The author also expresses ap¬ 

preciation to several members of the Early American Cop¬ 

pers Club for comments and suggestions. 
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Bowers and Merena — Large Cents 

Attractive 1793 Chain Cent 
AMERI. Variety, Sheldon-1 

2684 1793. Sheldon-1. Rarity-4. Chain reverse. AMERI, Wide Date. 
Net Grade: F-15 
Sharpness: F-15. 
Surfaces: Attractive, rich golden brown color. Smooth, free from 

macro porosity. Scratch left of L, edge dents K-10 obverse, K-2 
reverse. 

Die state: Intermediate, swellings under 1 and U, but no crack 
at TAT. 

Narrative: An always popular variety. The reverse is usually 
found sharper than the obverse. Date usually found weakly 
struck, here somewhat stronger than usual. 

Purchased privately by Albert Holden from Henry Chapman, before 1913. 
Following the appearance of the Chain cent in circulation, the Boston Argus, issue 

of March 26, 1793, noted: 
The American cents (says a letter from Newark) do not answer our expec¬ 

tations. The chain on the reverse is but a bad omen for Liberty, and Liberty 
herself appears to be in a fright . . . 

It is to be assumed that popular resentment towards the reverse device was the ma¬ 
jor cause for its discontinuation, and replacement by the wreath type which, thereafter, 
characterizes the reverse of all large cents through the end of the denomination in 1857. 

1793 Sheldon-2 Chain AMERICA 
The Scarcest Collectible Chain Cent 

2685 1793. S-2. Rarity-4+. Chain reverse. AMERICA, Widest Date. 
Net Grade: VF-35. 
Sharpness: Congruent with net grade. 
Surfaces: Clear and smooth, with nice deep golden brown col¬ 

or. Minor edge nicks below 93 and above UN, tiny dig at L, 
hairline scratches at CA. 

Die State: Intermediate, light bulge under 793, usual incusations 
around head. 

Narrative: While not in the Condition Census, the Norweb 
specimen grades five points better than the Robinson Brown 
coin. Far nicer than Starr:3. 

Purchased by Albert Holden for $56.50, probably from the Chapmans. 
In the pedigree listings included herein, it should be remembered that Albert Holden 

died in 1913, so all coins noted as purchased by him were added to the collection prior 
to that date. 

On this reverse variety, our country's name is spelled out in its entirety, rather than 
being abbreviated as on S-l, seen in the preceding lot. 
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Bowers arid Merena — Large Cents 

1793 Sheldon-3 Chain Cent 
Condition Census 

2686 1793. S-3. Rarity-3. Chain reverse. AMERICA. Close Date. 
Net Grade: EF:45 
Sharpness: AU-50 to 55. 
Surfaces: Nice, medium golden brown. Numerous old trivial 

nicks and scratches. A couple of marks on head. Reverse pin 
scratched. Some mint lustre remains, but there are too many 
marks for a net AU grade. 

Die State: Early, no incusations before neck. 
Narrative: Called AU-50 in the Clarke and Dupont sales, the 

piece is really EF-45 by today's stricter interpretations. Nicer 
than Halpern:3, Starr:4, and Brown:4. This is the commonest 
chain cent. 

Purchased from Abe Kosoff's sale of the T.J. Clarke Collection (April 
1956):3; earlier, from Stack's sale of the Anderson-Dupont Collection 
(September 1954):3. 

This is the popular "Leaning R" variety, so-called from the observation that the R 
in LIBERTY is large, placed high on the die, and leans noticeably to the right As Dr 
Sheldon pointed out in Penny Whimsy, the Leaning R variety of the 1793 is the most 
readily available Chain cent, and consequently is very popular with type collectors 
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Bowers and Merena — Large Cents 

Second 1793 Sheldon-3 

2687 1793. S-3. Rarity-3. Chain reverse. AMERICA, Close Date. 
Net Grade: F-15 to VF-20. 
Sharpness: EF-40. 

Surfaces: Glossy golden brown, burnished. Hair retooled. 
Purchased privately from Richard Picker in December 1954. 

1793 Sheldon-4 Chain Cent 
Periods Variety 

2688 1793 S-4. Rarity-4. Chain reverse. Periods after LIBERTY and date. 
AMERICA. 

Net Grade: F-12. 
Sharpness: Congruent. 
Surfaces: Deep golden brown. Uniformly porous. Some signs 

of reworking. Struck slightly off center, as often seen. 
Die State: Intermediate, crack behind head not far advanced. 
Narrative: A very popular type coin, with periods added after 

the word Liberty and the date on the obverse. 
Purchased by Albert Holden, date and vendor unrecorded. 

The Periods variety chain cent is the second rarest of the collectible varieties of the 

type. 
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Bowers and Merena — Large Cents 

1793 Sheldon-5 Wreath Cent 
Condition Census 

2689 1793. S-5. Rarity-4. Wreath reverse. Vine and Bars Edge. Condi¬ 
tion Census. 

Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Lovely, uniform deep brown in color. Surfaces clear 

and clean. Faint traces of mint lustre remain. 
Die State: Perfect to State-1: tiny bulge between IT on the re¬ 

verse. Typical incomplete denticulation following Y on the 
obverse. 

Narrative: Solidly in the Condition Census for the variety, a tie 
to the Halpern specimen (there graded AU-55). This is the only 
Wreath cent with large LIBERTY in date, and is considered 
by some to be the most beautiful Wreath cent design. 

Purchased privately from Richard Picker in 2954. 
This specimen is ideal for a high-grade type set, and has been called "prototype AU-50 

coin." 

Besides being the only Wreath cent with large LIBERTY in the date, the reverse bow 
is smaller and heavier than on any other reverse seen. 
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Bozvers ami Merena — Large Cents 

1793 Sheldon-6 Wreath Cent 

2690 1793. S-6. Rarity-3. Wreath reverse. 
Net Grade: VF-35. 
Sharpness: AU-50. 
Surfaces: Deep olive-green in color. Microscopically porous. 

Trivial marks behind head. A representative example of the 
Sprung Die variety. 

Die State: Late, the die has cracked from Liberty's lower lip to 
the adjacent rim. 

Narrative: A pleasing specimen, particularly with its even deep 
olive color, which was originally catalogued as "Uncir¬ 
culated . . . slightest cabinet friction." 

Purchased from B. Max Mehl's sale of November 1954:1304. 
Sheldon-6 is the "Sprung Die" variety, so-called from the fact that there is always 

some trace of die sinking on the obverse running from the back of Liberty's hair to 
the rim. 

2691 1793. S-8. Rarity-2+. Wreath reverse. 
Net Grade: F-12. 
Sharpness: VF-20. 
Surfaces: Dark brown in color, verging on dark gray. Even, 

microscopic porosity visible on both sides. Tiny edge dent above 
ED. 

Die State: Intermediate, only a slight bulge in the center of the 
reverse. 

Narrative: Immediately recognizable variety, with the high, 
triangular bow on the reverse. A common variety. The Robin¬ 
son Brown specimen was VG-8. 

Purchased from Kendrick on November 20, 1909 for $15. 
Sheldon-8 has been nicknamed the "Horizontal Stem" variety, because the stem on 

the sprig above the date is parallel to the numerals. It has also been called "The 
Triangular Bow" variety, because the bow on the reverse has a distinctive, triangular 
shape. 
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1793 Sheldon-9 Wreath Cent 

2692 1793. S-9. Rarity-2. Wreath reverse. 
Net Grade: VF-35. 
Sharpness: EF-40. 
Surfaces: Once cleaned, now retoning a deep brown. Sharply 

struck and well outlined profile. Edge dents at K-5 obverse, 
K-l reverse. Free from porosity, nicely smooth surfaces. 

Die State: Perfect dies. 
Narrative: The Horizontal Twig variety is the commonest Wreath 

cent, and also the commonest in high grade. The Starr 
specimen was AU-50, while the Garrett-Halpern coin was grad¬ 
ed as MS-63. Robinson Brown's example was F-15. 

Purchased from Richard Picker on December 14, 1954. 

1793 Sheldon-10 Wreath Cent 

2693 1793. S-10. Rarity-4. Wreath reverse. Period after AMERICA. 
Net Grade: F-12. 
Sharpness: VF-30. 
Surfaces: Light golden brown in color. Uniformly pitted. A few 

hidden scratches on the obverse. 
Die State: Intermediate, rim break at NIT but no central bulge. 
Narrative: S-10 is one of the scarcer Wreath cent varieties. The 

Starr: 18 specimen graded VG-7. 
Purchased privately from Thomas Elder in August 1910. 
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1793 Sheldon-llb Wreath Cent 

Condition Census 

2694 1793. S-llb. Rarity-4. Wreath reverse. Lettered Edge, two leaves 
after DOLLAR. Condition Census. 

Net Grade: EF-40/VF-35. 
Sharpness: EF-45. 
Surfaces: Light golden brown obverse, reverse once cleaned, 

now toning. Trivial rim nick on the obverse at K-3, K-5 on the 
reverse. Minor reverse planchet defects and a few reverse scrat¬ 
ches are noted. 

Die State: Late, showing heavy clash marks from the reverse 
wreath and incused RICA before Liberty's face. 

Narrative: Solidly within the Condition Census, behind the 
EF-40 in the American Numismatic Society Collection, the 
EF-45 sold as Lot 16 in the Robinson Brown Collection, an¬ 
other EF-45, and the finest known AU-50 example. For Con¬ 
dition Census purposes this should be classed as a VF-35 
specimen. 

Purchased privately from Federal Coin Exchange on October 25, 1953. 
Sheldon-llb is the same as his 11a, save that on the present variety the vine and 

bars edge device has been replaced by edge lettering reading 100 FOR A DOLLAR, 
which is followed by two small leaves. This is the only variety with the double leaf 
device following the edge lettering, as the varieties thereafter (S-llc) bear only a single 

leaf on the edge device. 

2695 1793. S-llc. Rarity-3. Wreath reverse. Lettered Edge, single leaf 
after DOLLAR. 

Net Grade: G-6. 
Sharpness: VG-8. 
Surfaces: Deep golden brown with an attractive wood-grain ef¬ 

fect. The weakness on the rims of this piece is typical of the 

variety. 
Narrative: This is almost a twin to the Robinson Brown:17 

specimen, there graded VG-8. 
Purchased from Scott Stamp & Coin Co. on December 4, 1909 for $7.50. 
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1793 Sheldon-13 Liberty Cap Cent 

2696 1793. S-13. Rarity-3+. Liberty Cap type. 
Net Grade: VF-20. 
Sharpness: VF-25. 
Surfaces: Very glossy, rich dark brown. Light obverse pin scrat¬ 

ches, with a few field marks, trivial for the grade. Minor re¬ 
verse rim dents. 

Die State: Intermediate, sinking at NT in the center of the 
reverse. 

Narrative: All in all, for the grade this is a very nice specimen 
and would fit well in a type collection of large cents, as one 
of the earliest Liberty Cap type large cents. Like the preceding 
lot, this is almost a twin to the Robinson Brown: 19 coin, also 
graded VF-20. 

Purchased at the ANA Convention Sale, August 22, 1953. 
The 1793 Liberty Cap cent is a highly sought after variety, as only a very small frac¬ 

tion of the original mintage of all 1793 Liberty Cap cents survives today. Breen estimates 
that under 250 pieces may survive, and the majority are in low grade. In fact, the Lib¬ 
erty Cap type is the scarcest of the three major 1793 varieties (Chain, Wreath, and 
Liberty Cap). 
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1793 Sheldon-14 Liberty Cap Cent 
Condition Census 

2697 1793. S-14. Rarity-5-. Liberty Cap. Condition Census. 
Net Grade: EF-40. 
Sharpness: Congruent. 
Surfaces: Lovely, pleasing smooth surfaces with pale olive 

undertones as seen on a few other S-14 specimens. Trivial 
obverse field marks, nicks at K-9 and K-10, one tiny reverse 
rim nick at K-10. 

Die State: State III, with just faint bulging at NT. 
Narrative: Solidly within, if at the low side, of the AU-55 to VF-35 

Condition Census. A lovely coin for a high-grade date or ma¬ 
jor variety set Nicknamed the Bisecting Crack variety, from 

the pronounced break which bisects the obverse die. The Rob¬ 
inson Brown:20 coin graded VG-10, while Starr:21 was F-15. 

Purchased privately from Fred Baldwin on May 26, 1954. 
Interestingly, the Halpern specimen of S-14 also came originally from England 
1793 Liberty Cap cents have a different "personality" as far as surface characteristics 

are concerned. Whereas Chain and Wreath pieces typically have porous or irregular 
surfaces, particularly if the pieces are in lower grades, even good to very good Liberty 
Cap cents of 1793 are apt to have smooth medium to dark brown fields. Porosity is 
the exception, not the rule. 

The type set collector will find the 1793 Liberty Cap cent too expensive to illustrate 
the general design Issues of 1794 and 1793 are available for lower prices and therefore 
more feasible for this purpose. 
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2698 1794. S-19b. Rarity-4+. 
Net Grade: G-5. 
Sharpness: F-12. 
Surfaces: Russet and dark brown. Heavy surface corrosion 

(some removed mechanically on the reverse). Both surfaces 
damaged by scratches and nicks. 

Narrative: Head of 1793, the Double Chin variety. Concerning 
this variety, Dr. Sheldon noted that Chapman used to say, 
"Whoever owns a nice Hays-2 has a foundation for a good 
collection." 

Purchased by Albert Holden, prior to 1913. 
Sheldon-19b is the same as Sheldon-19a, marrying the head of 1793 with Wreath 

reverse B, the difference between the two being that S-19b has the edge device of 1794. 

2699 1794. S-22. Rarity-1. 
Net Grade: VF-25/20. 
Sharpness: Congruent. 
Surfaces: Deep brown in color. Obverse smooth, reverse sur¬ 

face with microscopic porosity. 
Die State: Early, "mounds" faint—scarce. 
Narrative: An easy variety to attribute: Bent Lock obverse, 

mounds (usually) reverse. 
Purchased from Scott Stamp & Coin Co. on December 4, 1909. 

2700 1794. S-23. Rarity-5-. 
Net Grade: VG-7 
Sharpness: VF-30 
Surfaces: Golden brown. Extensive pitting on both surfaces, 

heavy on the obverse. 
Die State: Early, obverse crack to throat only; little reverse 

bulging. 
Narrative: Were it not for the pitting, this would be well into 

the Condition Census, which reaches down to VF-20. Late state 

S-23s were struck after S-24s. 
Purchased by Albert Holden, prior to 1913. 

1794 Sheldon-24 Cent 
The ''Apple Cheek" Variety 

2701 1794. S-24. Rarity-1. 
Net Grade: EF-45. 
Sharpness: AU-50. 
Surfaces: Smooth and attractive, rich brown. Attempted punc¬ 

ture between BE. 
Die State: Late, obverse cracked 11:00 to 5:00, rust pitting around 

date. 
Narrative: The very popular Apple Cheek variety. 

Purchased from Henry Chapman on November 13, 1908. 
1794 large cents have always been one of the most popular dates with collectors, as 

there are some 85 collectible varieties, not to mention the non-collectible ones. The 
study of 1794 large cents has attracted some of the finest minds in American 
numismatics, including Dr. Edward Maris, Edouard Frossard, and John W. Adams. 
In 1869 Maris published Varieties of Copper Issues of the United States Mint of 1794; nearly 
a quarter of a century later, Ed Frossard published a descriptive listing of 56 different 
varieties, in collaboration with W.W. Hays. Many of the 1794 large cents bear colofful 
nicknames, given to them by Dr. Maris, drawn from classical mythology, the 
nomenclature of Maris' medical specialty, and historical references. 

Sheldon-24 was originally named by Maris the Scarred Head variety, from the "scar" 
visible in Liberty's hair below her ear. Dr. Sheldon's father called it the Apple Cheek 
variety, and that is the name by which it is known today. 

Dr. Sheldon's book Penny Whimsy is filled with stories and episodes surrounding 
the lore of early coppers, particularly the 1794s. In his introduction to the 1794 large 
cents, Sheldon noted: 

Chapman renumbered the 1794 cents, and there are a few collectors who 
have learned and prefer the Chapman numbers. These will also be included 
here for completeness, but it is my belief that Hays, rather than Chapman, 
is the man to be remembered for the 1794s. Chapman was not either a par¬ 
ticular fancier or a great master of 1794 cents. He never knew or especially 
loved the thick lettered edge cents of this date as Hays did, and never made 
a collection of them. To Hays they were magic talismans to the nostalgic past 
and to a wistful future. By owning one you established a fraternal bond with 
both past and future owners. To Chapman they were merchandise and profit 
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Scarce 1794 S-25 Cent 

KQNE, 
CE^T 

2702 1794. S-25. Rarity-4-. 

Net Grade: F-15. 
Sharpness: VF-25. 
Surfaces: Deep brown and olive. Obverse surface may have been 

polished at one time. 
Die State: Early, no obvious signs of clashing. 
Narrative: Were it not for the apparent polishing of the obverse, 

this would be in the top 10 coins for the variety. Dr. Sheldon 
noted that this was one of the difficult varieties to find in Fine 
or better condition. 

Purchased privately from Richard Picker in 1961. 
This variety was named the Separated Date by Dr. Maris, from the wide separation 

between the numerals 7 and 9 in the date. Sheldon noted that this was "one of the 
difficult ones in Fine condition, despite the high Condition Census." 

1794 Sheldon-26 Cent 

High Condition Census 

2703 1794. S-26. Rarity-2. High Condition Census. 
Net Grade: AU-55, or finer. 
Sharpness: Congruent. 

Surfaces: Attractive, glossy light brown. Lovely cartwheel and 
mint frost. Small pit between RT. Only light cabinet friction 
visible. 

Die State: Late, all cracks and incusations as described by Dr. 
Sheldon. 

Narrative: Quite probably number 4 in the Condition Census 
for the variety, following the MS-65 California Collection ex¬ 
ample Clarke-Sheldon; the MS-63 Helfenstein:4 specimen; 
and the MS-60 Adams: 19 example. Both the Robinson Brown 
and Herman Halpern specimens were EF-45. 

Ex French:44-Clarke-Sheldon-Henderson-1947 ANA:40-Whiteneck- 
Naftzger-Clarke: 17. 

Sheldon-26 marries Maris's separated date obverse with a new reverse. In this mar¬ 
riage, the obverse has been ground down some, and some of the points of Liberty's 
curls at the back of her neck are detached from the main body of the hair. 
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2704 1794. S-28. Rarity-3-. 
Net Grade: VG-10. 
Sharpness: VF-30/20. 
Surfaces: Dark brown verging on black. Heavily porous, 

ticularly the reverse. Perfectly centered. 
Purchased from Henry Chapman on December 9, 1908. 

lien 1794. S-31. Rarity-1. 
Net Grade: G-4. 
Sharpness: G-7. 

par- Surfaces: Deep golden brown. Both heavily porous. 
Purchased from William Hesslein in 1909. 

2705 1794. S-29. Rarity-3. 
Net Grade: F-15 
Sharpness: VF-30. 
Surfaces: Dark golden brown. Edge damaged at two places on 

the obverse, top of reverse. 
Narrative: A distinctive reverse, characterized by heavy denticles 

and a tailed right ribbon end. 
Purchased prior to 1913. 

2708 1794. S-32. Rarity-3. 
Net Grade: F-12. 
Sharpness: VF-25. 
Surfaces: Light and dark golden brown. Traces of old verdigris 

on the obverse. A few surface nicks. 
Narrative: The weakness at the upper right obverse and lower 

right reverse is typical of the variety. 
Purchased from Elmer Sears on October 1, 1909. 

2706 1794. S-30. Rarity-1. 
Net Grade: VF-25. 
Sharpness: VF-30. 
Surfaces: Deep tan. Generally smooth. A few, minor edge nicks. 
Die State: Late, cracked through R on reverse, both surfaces 

clashed. 
Narrative: The deeply cut, heavy hair detail on the obverse is 

responsible for the weakness on the upper left portion of the 
reverse wreath, since there was insufficient metal to fill the 

recesses of the reverse dies. 
Purchased prior to 1913. 
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1794 Sheldon-35 Cent 

One of the Sharpest Known 

2709 1794. S-35. Rarity-5+. 
Net Grade: F-12. 
Sharpness: VF-35. 
Surfaces: Bright golden brown. Uniformly porous on both 

surfaces. 
Die State: Intermediate, full bisecting vertical crack on the 

obverse, horizontal crack through cap is faint. Same die state 
as Robinson Brown:47. 

Narrative: The Condition Census for net grade ranges from EF-45 
(ANS) to VF-20 (3 pcs., one in ANS). This specimen is one 
of the sharpest known and one of the 10 best available to col¬ 
lectors. The Halpern specimen was netted in the catalogue at 
F-15 with sharpness of VF; Robinson Brown's were G-6 and 
VG-10 respectively. 

Ex Newcomb:46, Holmes:1370. 
This variety was "discovered" by Ed Frossard in 1879, when one was found in the 

Merritt Collection. The "discovery" piece was featured as Lot 27 in our own fixed-price 
offering of the John W. Adams Collecion of 1794 large cents. 

2710 1794. S-41. Rarity-3. 
Net Grade: G-4. 
Sharpness: VF-30. 
Surfaces: Dark brown. Heavily corroded. 
Die State: Later than Robinson Brown:55, with the crack from 

rim between AT reaching to the top of O and continuing on 
to the top of E. 

Purchased from Henry Chapman prior to 1913. 

2711 1794. S-42. Rarity-4-. 
Net Grade: VG-7. 
Sharpness: EF-40. 
Surfaces: Dark golden brown. Uniformly pitted, top of reverse 

shows attempted smoothing. 
Narrative: If not for the pitting, this piece would easily be with¬ 

in the Condition Census for the variety. Always weak at OF on 
the reverse. 

Purchased from Thomas Elder on December 17, 1908. 

2712 1794. S-43. Rarity-3-. 
Net Grade: F-12. 
Sharpness: VF-20. 
Surfaces: Deep brown reverse, obverse once cleaned. 
Die State: Early, obverse perfect. 
Narrative: S-43 and 44 have the dubious distinction of being 

considered among the least attractive of the 94s, as the hair 
arrangement is not very pleasing and the lower loop at the 
shoulder is missing. 

Purchased from Thomas Elder on May 14, 1909. 
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1794 Sheldon-44 Cent 

High Condition Census 

2713 1794. S-44. Rarity-1+ . High Condition Census. 
Net Grade: EF-45. 
Sharpness: MS-63. 
Surfaces: Obverse: pale gray-brown with fine, reddish patina- 

tion visible under high light at an oblique angle. Reverse: 
original mint red and golden brown, with pleasing cartwheel 
visible. 

Die State: Late, obverse crack complete, reverse crack well 
developed. 

Narrative: For Condition Census purposes we list this coin as 
AU-50, and it is therefore tied for third place in the listing. 
Were the obverse as fine as the reverse, this would easily rank 
as the finest known. Same grade as Adams:37 and 38, which 
were in an earlier die state. The Herman Halpern specimens 
were called AU-50, and EF-45 in the catalogue; Robinson 
Brown's was netted at F-15. 

Purchased from Fred Baldwin in 1960. 
We are sure that this coin will inspire animated discussion among advanced collec¬ 

tors of large cents. It is difficult to explain how the obverse could take on the fine patina- 
tion characteristic of some Roman bronze coins, while the reverse could retain its original 
mint lustre and color. 

Sheldon-44 has been nicknamed the Short Bust, as Liberty's head seems to be shrunk 
between the letters at the top of the date numerals at the bottom of the die. 

High-Quality 1794 S-44 

2714 1794. S-44. Rarity-1+. 
Net Grade: EF-40. 
Sharpness: Congruent. 
Surfaces: Medium golden brown. Cleaned a long time ago, now 

fully retoned. Some very faint traces of mint frost. 
Die State: Early, no reverse crack; obverse cracks have not yet 

joined. 
Narrative: A nicely balanced coin, one which would fit well in 

a high-grade type or date collection. 
Purchased from Sol Kaplan in 1953. 
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2715 1794. S-48. Rarity-5. The Starred Reverse. Condition Census. 
Net Grade: M2 (15/10). 
Sharpness: VF-30. 
Surfaces: Uniform, dark brown in color. Evenly porous on both 

sides, the reverse more so than the obverse. 
Die State: Early, stars sharp, no reverse bulge. 
Narrative: With the net grade of F-12 we have assigned this piece, 

the Norweb specimen ranks as number eight in the Condi¬ 
tion Census listing for the variety. 

Ex Wmsor:828-Steigenvalt-Pearl:23-Neil, Mehl ]une 1947:1818-Petersen- 
Kagin, August 1954:12-Hollinbeck Stamp and Coin (1956). 
Since the discovery of this variety in 1876-1877 (by Henry Chapman), several theories 

have been advanced to account for the exceptional placement of 94 minute stars around 
the edge of the reverse die Dr. Sheldon thought that they were to be explained as 
a "whim of an idle hour at the mint" Others, noting the fact that the stars on the re¬ 
verse of S-48 had five points, as did those used on |udd-12, the 1792 pattern with cir¬ 
cle of 87 stars, suggested that the planchets used for S-48 may have been left over from 
those originally prepared for the 1792 pattern piece. Other theories suggest that the 
reverse die of S-48 was a rejected 1791 design, or that the stars were part of a proposed 
new border design to be adopted in 1794, and then rejected. 

It is now known that the reverse die used on S-48 was originally the reverse married 
to S-63, which was subsequently reground and repunched, with 94 minute stars added 
at the border. Some of these stars are partially or almost completely overlapped by 
the denticles of the die. However, even though the identity of the die has been establish¬ 
ed, the purpose for the 94 small stars around its periphery is still in dispute. The two 
leading theories, skillfully outlined in the catalogue descriptions of Robinson Brown:64 
and Halpern:66 suggest respectively that the stars were added as a decorative element 
to commemorate, for some unknown reason, the year 1794; or that the stars were added 
to the reverse as a potential anti-counterfeiting measure, since counterfeiters would 
have to create a new die for each year to accommodate the increasing number of stars. 
The problems with these two theories are that the first fails to explain what was being 
commemorated in 1794 to call for a new reverse die and, further, why the commemora¬ 
tion was so subtle that the variety was not noted until some 80 years after its creation; 
and that counterfeiting large cents would hardly have been an easy operation had the 
counterfeiter resorted to false dies, rather than using simple sandcasts from original 
specimens, which was the usual fashion at the time. 

In some respects, the continuing controversy surrounding the purpose for adding 
the stars on the reverse has made the variety that much more desirable. The debate 
will probably continue indefinitely, pending the discovery of some hitherto overlook¬ 
ed document in the mint archives, since its resolution to the satisfaction of all students 
otherwise is most likely impossible. 

1794 Sheldon-48 Cent 
The Famous Starred Reverse Variety 

Condition Census 
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1794 Sheldon-50 Cent 

2718 1794. S-55. Rarity-3. 
Net Grade: VG-10. 
Sharpness: F-25. 
Surfaces: Deep gray-brown. Uniformly porous on both sides. 
Narrative: The reverse used on this specimen appears to be by 

the same hand that Sheldon called the "Office Boy" respon¬ 
sible for S-56. The poor positioning of TA in STATES and ME 
in AMERICA suggest this identity of authorship. 

Purchased by Albert Holden, prior to 1913. 

2717 1794. S-54. Rarity-3+. 
Net Grade: F-15. 
Sharpness: VF-30. 
Surfaces: Light orange-tan. Numerous pits and handling marks; 

scratch below 4. 
Die State: Early, light incusations within the center of the wreath 

on the reverse. 
Narrative: This is the last appearance of reverse X, which has 

had its right rim reconstituted (gradually failed through S-49, 
51, 50, 52, and 53). This specimen would be in the top 10 for 
the variety were it not for the minute defects described. 

Purchased by Albert Holden, prior to 1913. 

2716 1794. Sheldon-50. Rarity-5+. 
Net Grade: VG-8. 
Sharpness: F-15. 
Surfaces: Pale gray and brown. Finely porous. A few edge dents 

and an obverse scratch in the right field. 
Die State: Roughly equivalent to Robinson Brown:68. 
Narrative: One of the "rarer" 1794 varieties. This variety is 

sometimes confused with S-51. Struck after S-51. 
Purchased by Albert Holden, prior to 1913. 

As we noted above, Sheldon-50 is often confused with Sheldon-51. The salient point 
of difference between the two is that on S-51 the second and fourth curl groups of 
Liberty's hair are much longer than on S-50. 

2719 1794. S-56. Rarity-3. 
Net Grade: VF-20/30. 
Sharpness: Congruent. 
Surfaces: Medium golden brown. Heavy planchet flaw at 4:00 

on the obverse rim, obscuring the denticles there. 
Die State: Intermediate, full crack at left obverse, branches star¬ 

ting to develop. 
Narrative: The "Office Boy" reverse. The weakness at 12:00 on 

the obverse is characteristic of the die. 
Purchased at the 1953 ANA Convention Sale:67. 

2720 1794. S-57. Rarity-1. 
Net Grade: VG-10. 
Sharpness: EF-45. 
Surfaces: Uniformly dark. Porous; cap scratched. Numerous 

obverse planchet cracks. 
Die State: Early. 
Narrative: This specimen is an unusually strong strike, as the 

variety is usually found softly struck. S-57 may be the sec¬ 
ond commonest '94 cent; S-65 is definitely the most readily 
available. 

Purchased at the 1953 ANA Convention Sale:68. 
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2721 1794. S-59. Rarity-3-. 
Net Grade: AG-3-4. 
Sharpness: Congruent. 
Surfaces: Dark gray-brown. 
Die State: Early. 
Narrative: A nice clean AG-G cent with good eye appeal. 

Purchased from Lyman Loio in 1908. 

Sharp 1794 Sheldon-60 Cent 

2723 1794. S-62. Rarity-4+. 
Net Grade: VG-7. 
Sharpness: EF-40. 
Surfaces: Dark golden brown. Uniformly porous. Right obverse 

field smoothed. 
Die State: Usual rim break at left of the obverse. 
Narrative: If the surfaces were perfect this would rank as number 

two or three in the Condition Census listing. The letters H 
and D in HUNDRED have been painted yellow, indicating that 
this piece was once owned by Homer Downing. 

Ex Dozening: 1692; purchased from Sol Kaplan in 1953. 

2722 1794. S-60. Rarity-3. 
Net Grade: VF-30. 
Sharpness: VF-35. 
Surfaces: Attractive, even deep golden brown. Deep obverse 

nick at base of pole, similar one at upper right branch of 
wreath. 

Die State. Late, incusations in the upper left reverse. 
Narrative: We have reduced the net grade of this piece to ac¬ 

count for the nicks previously described. Otherwise, this is 
a near twin to Halpern:83 and is far nicer than Robinson 
Brown :79. S-60 appears to have been struck after S-61. 

Purchased privately by Albert Holden, prior to 1913. 
Thi«i is Dr Maris' Patagonian obverse, so-called for some reason now unknown. It 

may be that it appeared to Maris to resemble the physiognomies of the Araucanian 
Indians of Patagonia (located in the southern parts of both Chile and Argentina). 

2724 1794. S-63. Rarity-5-. 
Net Grade: VG-8. 
Sharpness: VF-25. 
Surfaces: Medium golden tan. Uniformly porous. A couple of 

edge dents noted. 
Die State: Early. 
Narrative: A popular variety, almost a type coin in its own right, 

called the “Fallen 4." Actually, the 9 is placed higher in the 
field than its neighbors. 

Purchased from Elmer Sears on October 1, 1909. 

2725 1794. S-65. Rarity-1. 
Net Grade: VG-7. 
Sharpness: VF-20. 
Surfaces: Dark brown and gray. Uniformly porous. A couple 

of edge dents noted. 
Die State: Very early, dies nearly perfect, lower left obverse rim 

not yet risen due to misalignment of the die. 
Narrative: Sheldon-65 is the most readily available variety of 

the 1794 large cents. 
Purchased from Lyman Low, prior to 1913. 
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1794 Sheldon-67 Cent 
The Lord St. Oswald Specimen 

Condition Census 

2726 1794. S-67. Rarity-3. The Lord St. Oswald Collection coin. 
Net Grade: AU-55/MS-63. 
Sharpness: Congruent. 
Surfaces: Obverse once cleaned, now retoning, showing very 

light rubbing. Reverse: fully MS-63, with lovely lustre and 
original mint color. Obverse: deep defect at face of bust, thin 
scratch above, probably caused by mechanical removal of a 
lamination. 

Die State: Intermediate, usual incusations but no crack at Y or 
date. 

Narrative: We have netted this coin at AU-55 (due to the obverse 
defect), and accordingly this ranks as number five in the Con¬ 
dition Census listing. In terms of net grade, this is a twin to 
Halpern:95; in terms of overall sharpness and color, this piece 
may surpass that coin. 

Obtained by Sir Rowland Winn in late 1795 during a visit to Philadel¬ 
phia, from whom it passed down to the family of Major the Lord St. 

Oswald; purchased from Christie's sale of the St. Oswald Collection, 
October 1964:157. 
Early in 1964 descendants of Major the Lord St. Oswald, of Wakefield, Yorkshire, 

brought to Christie's in London a collection of ancient and British coins for auction. 
Also included in the consignment was a small pasteboard box which contained a jum¬ 
ble of unsorted United States coins. Christie's passed the United States coins to 
Baldwin's for cataloguing, who immediately recognized their importance. The sale of 
the United States material caused a great sensation in America and the sale of the 
American pieces created more interest than in the other portions of the consignment. 
According to Walter Breen's research (see his magnificent Walter's Breen's Complete En¬ 
cyclopedia of U.S. and Colonial Coins, p. 423) Sir Rowland Winn is said to have visited 
the Philadelphia Mint in October 1795, where he obtained two 1794 silver dollars, and 
other U.S. coins dated 1794, including 1794-dated large cents. These pieces, together 
with other portions of the collection his family acquired in the following centuries, 
were sold in Christie's sale already referenced. The sale attracted bidders from the United 
States, including James F. Ruddy, of the Empire Coin Company, and Lester Merkin, 
who acted as agent for the Norweb family. In addition to the 1794 large cent, Lester 
Merkin was successful in purchasing for the Norweb family one of the two 1794 Lord 
St. Oswald silver dollars (offered later in the present sale). 

2727 1794. S-67. Rarity-3. 
Net Grade: G-5. 
Sharpness: VF-20. 
Surfaces: Dark brown. Very heavily porous. 
Die State: Early. 

Purchased by Albert Holden, prior to 1913. 
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1794 Sheldon-68 Cent 
The Discovery Coin 

2728 1794. S-68. Rarity-5+. The Discovery Coin. 
Net Grade: G-6. 
Sharpness: VG-8. 
Surfaces: Dark brown. Evenly porous, but not unappealing. 
Die State: Typical, with the heavy bisecting obverse crack. 
Narrative: This is the discovery coin for the variety, ex Hays with 

his white lettering on the edge which reads "[illegible] Not 
described." Additionally, Homer Downing's yellow HD may 
also be seen on the edge, but this piece was not in the Down¬ 
ing sale. Robinson-Brown's coin was graded VF-20 and 
Halpern:98 was also a VF-20 coin. 

Purchased privately from Richard Picker in 1961; earlier, ex Hays:55, 
Homer Downing Collection. 
This variety was first published by Edouard Frossard in his description of Lot 548 

in his sale of August 3, 1882. 

2729 1794. S-69. Rarity-3. 
Net Grade: G-6. 
Sharpness: F-15/VG-8. 

Surfaces: Dark golden brown. Once lightly polished. Scattered 
corrosion pits on both surfaces. 

Die State: Apparently early, no obvious signs of clashing but 
the surfaces have been polished and the absolute die state can¬ 
not be ascertained. 

Purchased from Scott Stamp & Coin Co. on October 26, 1908. 

2731 1794. S-71. Rarity-2. 
Net Grade: F-12. 
Sharpness: VF-30. 
Surfaces: Attractive, medium golden tan. Obverse lightly po¬ 

rous; reverse, scattered areas of heavy pitting. 
Die State: Fairly early, the crack from cap to L light, and just 

one or two traces of clashing at the pole. Faint traces of clashing 
at the wreath below RICA. 

Purchased from Henry Chapman on December 18, 1908. 

2732 1794. S-72. Rarity-2+. 
Net Grade: G-6. 
Sharpness: VG-7. 
Surfaces: Light brown, darker area at top of obverse. Some 

roughness on both sides. Edge nick at 12:00 reverse. 
Die State: Rare perfect dies, very early state. 
Narrative: Jack Collins, who catalogued the Robinson Brown 

Collection so brilliantly, noted in his description of this varie¬ 
ty that 20,021 S-72's were coined, all on December 30, 1794. 
At that rate, assuming a 12-hour day, a single press had to 
run off about 27 pieces per minute. Given the die state of this 
piece, this must have been one of the earliest run off on that 
date. The absence of a curl on the lowest lock identifies this 
as the Exact Head of '95. 

Purchased from Tom Elder in August 1908. 

2730 1794. S-70. Rarity-2-. 
Net Grade: VG-8/G-6. 
Sharpness: VF-30. 
Surfaces: Dark brown. Light porosity and pin scratches on the 

obverse; deep, scattered pitting on the reverse. 
Die State: Intermediate, the crack from rim between TY having 

now reached Liberty's brow. 
Narrative: S-70 is the most frequently encountered Head of '95 

variety. 
Purchased from William Hesslein on April 5, 1909. 
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1795 Sheldon-73 Cent 

Condition Census 

2733 1795. S-73. Rarity-5+. Condition Census. 
Net Grade: F-12. 
Sharpness: F-15. 
Surfaces: Dark brown in color. Lightly and evenly rough. Edge 

dent above L; a few, mostly hidden, minor scratches on the 
reverse. 

Die State: Very early, the bulge under E is light. 
Narrative: Called the Hyphen Variety, from the "break" which 

is always found in this variety between R and T on the obverse. 
As Denis Loring noted in his comments on this variety, this 
break appears to run under the tail of R and so it was on the 
die before the letter was punched. This break never appears 
to change in size from one specimen to another. Edge letter¬ 
ing reads ONE HUNDREDR A DOLLAR, caused by slippage 
in the Castaing machine. Borderline Condition Census, one 
of three known in F-12, including Halpern:107. 

Purchased from Richard Picker in 1954; earlier, ex Maurice Storck, Farouk 

Sale: 1697. 

1795 Sheldon-74 Cent 

Condition Census 

2734 1795. S-74. Rarity-4. Condition Census. 
Net Grade: EF-40. 
Sharpness: Congruent. 
Surfaces: Lustrous, dark olive brown in color. Glossy, although 

not perfectly smooth. Free from any annoying accidents or 
handling marks save for three pinpoints near the date. 

Die State: Late, all cracks described by Dr. Sheldon plain on 
the reverse, including those noted by Jack Collins in his 
description of Brown:98. 

Narrative: Tied with five or more others in this grade for the 
eighth place in the Condition Census for the variety. In bet¬ 
ter grades, this variety is underrated. 

Purchased from Kenneth Rendell in 1960. 
The 1795 large cents were issued in two main varieties: early specimens with let¬ 

tered edges (Hundred for one dollar) and later specimens struck on thinner planchets 
with plain edges. The plain edge pieces in particular usually are weakly (if not poorly) 
struck and lack much design detail, characteristic evident on pieces in high grades 
as well as worn issues. 
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Second 1795 Sheldon-74 Cent 

2736 1795. S-75. Rarity-3. 
Net Grade: F-12. 
Sharpness: VF-30. 
Surfaces: Rich golden brown. Evenly burnished. Nice eye 

appeal. 
Die State: Intermediate, equivalent to Brown:99. 
Narrative: What looks like roughness on the right side of the 

reverse was originally in the die. This is the commonest 1795 

Lettered Edge variety. 
Purchased at the 1953 ANA Convention Sale:71. 

2735 1795. S-74. Rarity-4. 
Net Grade: V^35/EF40. 
Sharpness: EF-40. 
Surfaces: Attractive, light golden tan. A few scattered corrosion 

pits on the obverse are all that keep this from full EF-40 net 
grade. Faint traces of lustre remain around the protected areas 
on the reverse. 

Die State: Intermediate, no crack at 9. 
Narrative: We would not be surprised to see this piece called 

EF-40, as it is a difficult coin to grade precisely. Very close, if 
not tied with, the S-74 offered in the preceding lot. A can¬ 
didate for inclusion in the low end of the Condition Census. 

Said to have been purchased from Thomas Elder's sale of the James B. 
Wilson Collection (October 1908), but this piece does not match the 
plates of any of the 1795s included in that sale. Only one 1795 large 
cent was not plated, Lot 994, but as that piece was graded Fine we 
doubt that this piece corresponds to it. Exact pedigree uncertain. 
A comparison of this S-74 with the piece offered in the preceding lot is instructive, 

for it would underscore the dilemmas, as well as the pleasures, involved in collecting 
large cents. Both pieces are of the same variety; both are in virtually the same net and 
sharpness grades. Lot 2734 is a lovely, semiglossy dark olive brown; while this pres¬ 
ent piece is a medium golden tan. In other respects, the surfaces are very similar (save 
only for the corrosion spots noted on the obverse of this piece). Which piece is a col¬ 
lector to buy? In terms of investment value, each is almost equally attractive. In terms 
of aesthetics, one makes one's own decision. Unlike later issue silver coins, which were 
mass produced on steam-driven equipment and, when found in the same grade, do 
not vary as widely as early coppers, large cents present the interested beginning col¬ 
lector, as well as the specialist, so many subtle variations that the collecting field is 
endlessly rewarding. 

As we noted in the introduction to this section of the catalogue, large cents have 
attracted some of the best minds in American numismatics, for some of the very reasons 
outlined in the preceding paragraph. Early American coppers and colonial era coins 
are among the most technically difficult and demanding series to master. They are 
rrot for everyone, but rather for those whose interests are broad enough to encompass 
fine points of aesthetic discrimination and an appreciation of the technical mastery 
of their makers This may seem somewhat elitist, even if it is true. Large cents do not 
lend themselves to slabbing, nor do colonial era coins. One does not find early American 
coppers in many investment newsletters' recommendations. 

2737 1795. S-76b. Plain Edge. 
Net Grade: VF-20 (VF-30/F-15). 
Sharpness: VF-35. 
Surfaces: Cleaned and recolored, now a pale golden brown. 

Some pitting on the reverse. 
Die State: Intermediate, clash marks below chin faint. 
Narrative: S-76b used to be a Guide Book variety, "Plain Edge, 

lc High." While S-76b is the commonest 1795 cent, it is very 
hard to find in Uncirculated condition. Top grade 1795 Plain 
Edge cents are nearly always S-78's. 

Purchased from Henry Chapman on December 18, 1908. 
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1795 Sheldon-77 Cent 
Tied for Second Finest in Collectors' Hands 

2738 1795. S-77. Rarity-4-. Condition Census. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: A lovely AU specimen, which is a pleasing, glossy 

golden brown. Some lustre and traces of faded mint color may 
be seen. A prototype AU-50. 

Die State: Early, bulge above pole only, no reverse cracks. 
Narrative: This is tied for second finest known in collectors' 

hands, exceeded by the Uncirculated specimen (French, April 
1947:375). Brown: 103 was graded EF-40. This variety missing 
from the Halpern Collection. The weakness at the O (in OF) 
and ENT was in the striking—this variety is usually found 
uneven on the reverse. 

Purchased from Stack's sale of the Anderson-Dupont Collection 
(1954): 106. 

— 53 — 



Bowers and Merena — Large Cents 

2739 1795. S-78. Rarity-1. 

Net Grade: VF-20/30. 
Sharpness: AU-50. 
Surfaces: Light golden brown. Both pitted and burnished. 

Several edge dents on both sides. 
Die State: Appears early, no obvious signs of clash around the 

cap but sinking before and beneath Liberty's profile. 
Narrative: As mentioned previously, S-78 is the commonest Lib¬ 

erty Cap cent variety in top condition. 
Purchased from Ben Green on September 11, 1908, for 55 cents. 

1795 Sheldon-80 

The "Jefferson Head" Cent 
Near Condition Census 

2740 1795. S-80. Rarity-5+. The "Jefferson Head" cent. Plain Edge. 
Net Grade: VG-10. 
Sharpness: VF-20. 
Surfaces: Deep olive brown. Uniformly porous. Some edge 

nicks, small attempted puncture just below the central scrib¬ 
ing dot on the obverse. 

Die State: Same as on all seen. 
Narrative: Same grade as Robinson Brown:107. The finest ap¬ 

pears to be the VF-35 specimen permanently impounded in 
the ANS Collection; the second and third finest, both VF-25, 
are in the Carnegie Collection and a California collection. 

Purchased from the 1953 ANA Convention Sale:74. 
The "Jefferson Head" cent is known with both lettered and plain edges. Three 

specimens of the Lettered Edge variety are known (one of which is a subvariety, original¬ 
ly discovered by Anthony Terranova); while between 40 to 45 examples are known on 
Plain Edge planchets. Current numismatic scholarship ascribes the "Jefferson Head" 
cents to John Harper, and it is thought that Harper made these in Philadelphia during 
the early months of 1795. As is well known, in 1795 hearings were held in Congress 
concerning the possible permanent closing of the United States Mint. Proposals had 
been put forward for letting coinage contracts to mints in Birmingham, England. It 
is thought John Harper's "Jefferson Head" cents were made in an effort to secure the 
cent contract for himself. Harper's connections with coinage are also well known, as 
he is said to have been associated with Albion Cox earlier and had supplied the fledgling 
United States Mint with some equipment in 1792. 

For a fuller discussion of the "Jefferson Head" cents, as well as some further details 
on particular specimens, we refer interested readers to Jack Collins' descriptions of 
Lots 106 and 107 in the Robinson S. Brown, Jr. Collection auction catalogue; as well 
as Walter Breen's masterful summation, found on pages 187-188 in his newly publish¬ 
ed Walter Breen's Complete Encyclopedia of U S. and Colonial Coins. This latter volume is 
available through our publications department; we highly recommend it to all per¬ 
sons interested in United States coins, whether collectors or researchers 
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1796 Sheldon-NC 2 Cent 
The Finest Known 

2741 1796. S-NC 2. Rarity-7. Finest known. 
Net Grade: EF-45. 
Sharpness: Congruent. 
Surfaces: Even, deep golden brown in color. No major defects 

worth noting. A beautiful coin. 
Die State: Incusations at BER from clashing, others visible behind 

head and below chin. 
Narrative: The finest known of this non-collectible variety, by 

a full 30 points! The second finest is the F-12 sold as Lot 126 
of the Robinson S. Brown Collection. The ANS coin grades 

G-6. This is only the second specimen of this non-collectible 
variety to have been sold in the last 30 years. Additionally, 
this is the highest condition NC coin known of the 1796-1799 
varieties. 

Purchased from Thomas Elder's sale of the James B. Wilson Collection 
(October 1908): 998, plated there. 
While they are out of strict die emission sequence, we have placed the non-collectible 

varieties included in the Norweb Collection in the beginning of the listings of their 
respective years. The emission sequence for the varieties surrounding NC-2 appears 
to be: S-94, NC-2, S-96, NC-3, S-93, S-95. 
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2742 1796. S-81. Rarity-3. 
Net Grade: VF-30 (VF-25/35). 
Sharpness: EF-40/45. 
Surfaces: Dark olive brown. Generally smooth. A nice impres¬ 

sion on the reverse. Obverse shows linear scoring on Liber¬ 
ty's bust, probably from the drawbench. 

Die State: As usually seen before the obverse cracked. 
Narrative: The second '96 Liberty Cap cent struck, as S-91 ap¬ 

pears to have been the first run off this year. 
From the sale of the T. James Clarke Collection (1905):33; earlier, ex 

Anderson-Dupont: 110. 

2743 1796. S-83. Rarity-5-. 
Net Grade: G-5. 
Sharpness: Congruent. 
Surfaces: Dark brown. Burnished. 
Die State: Exact state difficult to determine due to the burnishing, 

but apparently equivalent to Brown:110. The reverse appears 
quite rusted, particularly notable at the base of the wreath. 

Purchased privately from Thomas Elder, date unrecorded, for 25 cents. 

2744 1796. S-84. Rarity-3. 
Net Grade: F-15. 
Sharpness: VF-25. 
Surfaces: Glossy bright olive brown. Both heavily burnished. 
Die State: Slightly earlier than Brown:lll, with a full 6 in the 

date and only faint traces of the sinking there. Reverse state 
about equivalent to the Brown coin. 

Narrative: The reverses of the '96 Liberty Cap cents are usually 
found more weakly struck than their obverses; this specimen 
shows a rather bold reverse. 

2745 1796. S-87. Rarity-3-. 
Net Grade: VG-10. 
Sharpness: VF-30. 
Surfaces: Very granular. Several areas of heavy pitting and ac¬ 

tive verdigris. 
Die State: Usual weakness seen at 6 in date. 
Narrative: Probably the commonest 1796 Liberty Cap cent 

variety. 
Purchased from Thomas Elder on December 10, 1909. 

2746 1796. S-88. Rarity-4+. 
Net Grade: VG-10. 
Sharpness: VF-20. 
Surfaces: Dark olive brown. Uniformly porous. Heavy edge dent 

above L; very old dig on jaw. 
Narrative: Dr. Sheldon considered this variety to be a full 

Rarity-6. It has since been lowered to high Rarity-4. 
Purchased from Scott Stamp & Coin Co. on December 4, 1909. 
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1796 Sheldon-89 Cent 

2747 1796. S-89. Rarity-3. 
Net Grade: F-12. 
Sharpness: VF-35. 
Surfaces: Deep rich mahogany brown. Hair retooled and obverse 

smoothed. Reverse pristine. 
Die State: Early, no clash marks visible. 
Narrative: Had the misguided soul spared this coin his efforts 

at strengthening, this specimen would be tied for the finest 
known of its variety! The reverse is exemplary. The finest 
known is a VF-35 example. 

Purchased from Lyman Low in 1908. 

2748 1796. S-91. Rarity-3. 
Net Grade: VG-7. 
Sharpness: F-12. 
Surfaces: Very dark brown. Uniformly porous on both sides. 
Die State: Somewhat early, no break on reverse above C. 
Narrative: S-91 appears to have been the first variety of the 1796 

Liberty Cap cent struck. 
Purchased from Scott Stamp b Coin Co. on October 26, 1908. 

1796 Sheldon-93 Cent 

2749 1796. S-93. Rarity-3. 
Net Grade: VF-30/35. 
Sharpness: EF-40. 
Surfaces: Medium golden brown obverse, once cleaned; nice, 

deep brown glossy reverse. Three scrapes on bust. 
Die State: Early, perfect reverse. 
Narrative: an emission sequence for this obverse has been sug¬ 

gested as: S-94, NC-2, S-96, NC-3, S-93, S-95, NC-2. 
Purchased from the sale of the T. James Clarke Collection (1956):41. 
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1796 Sheldon-99 Cent 

Condition Census 

1796 Sheldon-103 Cent 

LIHERTY Variety 

2750 1796. S-99. Rarity-5. Condition Census. 
Net Grade: F-12. 
Sharpness: EF-40. 
Surfaces: Deep olive brown verging on brown-black. Both sides 

burnished. 
Die State: Late, heavy break behind head running from rim, 

through B to hair back of head, through ribbon ends, arcing 
to rim behind neck. Rare so. 

Narrative: Tied with several others for last place in the Condi¬ 
tion Census, in terms of net grade. In terms of overall sharp¬ 
ness, a much more desirable piece. 

From Stack's sale of the Anderson-Dupont Collection:29. 
Many of the Anderson-Dupont coins were burnished like this present specimen. 

Here is an interesting question for the early American copper collector. How does a 
piece burnished such as this present specimen fit into the Condition Census listing? 
is it to be inserted based upon its net grade, or upon its sharpness grade? In the case 
of this example, do we hold burnishing against the piece when considering it for in¬ 
clusion in the Condition Census listing? In other words, would a collector rather have 
a clean F-12 specimen, or this exceptionally sharp one? 

2751 1796. S-103. Rarity-3+. LIHERTY. 
Net Grade: F-12. 
Sharpness: VF-20. 
Surfaces: Light brown, evenly porous. 
Die State: Early, as Brown: 137. 
Narrative: A specimen of the popular "LIHERTY" variety, 

thought to have been caused by the blundered sinking of a 
reversed B, which was later corrected. Reverse type of 1794. 

Purchased from the 1953 ANA Convention Sale:2699. 

2752 1796. S-104. Rarity-3+. LIHERTY. 
Net Grade: VG-8/F-12. 
Sharpness: Congruent. 
Surfaces: Dark brown. Once cleaned. Uniformly porous. Never¬ 

theless, a nicely balanced piece. 
Die State: Early, perfect obverse and faint clash visible to the 

right of T in CENT. 
Narrative: This is an example of the second, and commoner 

"LIHERTY" blunder. 
Purchased from Scott Stamp & Coin Co. on October 20, 1908. 
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2753 1796. S-109. Rarity-3+. 
Net Grade: F-12. 
Sharpness: EF-40/30. 
Surfaces: Dark brown. Reverse burnished. Heavy obverse nicks. 

Bent. 
Die State: Late, with heavily reground reverse. 
Narrative: The Condition Census of this variety reaches down 

to VF-30. Had this piece not been damaged, it would qualify 
as a Condition Census specimen. 

Purchased from Stack's sale of November 1955:135 (as "Sheldon-106"). 

1796 Sheldon-113 Cent 

2754 1796. S-110. Rarity-2. 
Net Grade: F-15. 
Sharpness: VF-30. 
Surfaces: Dark and porous. Deep planchet pit before Liberty's 

face in right field, scratches below lowest curl. 
Die State: Early, no break above TY on the obverse. 
Narrative: S-110 is the most common 1796 Draped Bust large 

cent. However, only two are known in Uncirculated condi¬ 
tion. Generally speaking, 1796 Draped Bust large cents are 
worth at least as much as 1794 cents, in the same grade. 

Purchased from Scott Stamp & Coin Co. on October 26, 1908. 

2755 1796. S-113. Rarity-5. 
Net Grade: VG-10. 
Sharpness: F-15. 
Surfaces: Dark golden brown. Lightly porous. Some smoothing 

in the left obverse field. 
Die State: Intermediate, crack from rim to lowest curl is less ad¬ 

vanced than seen on Brown: 152, for example. 
Narrative: In terms of sharpness, this piece is close to the low 

end of the Condition Census. Same grade as Brown: 152. S-113 
is a hard variety to find, even in this grade. Reverse of 1797. 

Purchased from the Anderson-Dupont Collection (1954), Lot 148. 
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1796 Sheldon-116 Cent 
Condition Census 

2756 1796. S-116. Rarity-5. Condition Census. 
Net Grade: F-12. 
Sharpness: VF-25. 

Surfaces: Rich, deep brown. Numerous edge dents, rim flaw 
at top of reverse. 

Die State: Early, no obverse clash marks visible. 
Narrative: Tied for ninth finest known, the same grade as Brown: 

157. Extremely rare above VG. Last appearance of the reverse 
style of 1796. An emission sequence for the late 1796s has been 
proposed as follows: S-116, S-117, NC-6, S-118, S-119, S-113, 
S-114, S-115, S-105, S-104. 

From the Anderson-Dupont Collection (1954):153; earlier, ex 
Newcomb:152. 

1796 Sheldon-119 Cent 

2757 1796. S-119. Rarity-3. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Smooth, hard and clean with attractive faded mint 

lustre. Traces of eraser cleaning beneath the date. A much nicer 
planchet than usually seen, with nice reddish mottling, and 
more attractive than most of these Nichols Find pieces. 

Die State: Later than Brown: 164, the break from rim through 
lowest curl and 17 to rim below 9 more advanced; rim break 
over AT joined. 

Ex Dr. French Collection (1929):126. 
As recounted in Walter Breen's Complete Encyclopedia of U.S. and Colonial Coins, the 

Nichols Find, distributed in 1860 by David Nichols of Massachusetts, consisted of a 
bag of around 1,000 1796 and 1797 large cents given by Senator Benjamin Goodhue 
to his daughters late in 1797 or early 1798. These were preserved by them and their 
descendants in Salem, Massachusetts. Around 1863 Nichols began selling specimens 
to coin dealers. Many of the Nichols find coins are heavily bagmarked, or have other 
planchet problems. 

2758 1797. S-120b. Rarity-2. Gripped Edge. 
Net Grade: VG-8 (VF-7/F-12). 
Sharpness: Congruent. 
Surfaces: Dark olive brown. Slightly convex, as usually found 

on the variety. 
Die State: Intermediate, cracked through tops of LIBER, die 

crumbling around nose. 
Narrative: S-120b, the Gripped Edge subvariety, is commoner 

than S-120a. 
Purchased from Lyman Low on September 5, 1908. 
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2759 1797. S-121b. Rarity-3. Gripped Edge. 
Net Grade: G-5. 
Sharpness: VG-8. 
Surfaces: Dark golden brown. Lightly porous. Obverse scrat¬ 

ched in many places. 
Die State: Early slightly earlier than Brown:170, but the obverse 

cracks there described may be seen here as well. Reverse slight¬ 
ly earlier than the Brown coin. 

Narrative: This variety also is known with a Plain Edge, but only 
eight specimens of that rarity are currently accounted for. 

Purchased by Albert Holden, prior to 1913. 

Magnificent 1797 Sheldon-123 Cent 
High Condition Census 

2760 1797. S-123. Rarity-4. High Condition Census. 
Net Grade: MS-65, or better. 
Sharpness: Congruent. 
Surfaces: Absolutely magnificent. Full, just faintly faded, mint 

red, of a degree almost never seen on S-123. Excellent, non- 
grainy flan. One of the best preserved of the Nichols Find 

S-123's. 
Die State: Early, as Brown: 176. 

Narrative: While many S-123s survive from the Nichols Find 
in MS-65 condition, we feel that none is better than the pres¬ 
ent specimen. This is the second of the three varieties 
represented in the Nichols find (the other two being S-119 and 
S-135). The "cut" below Liberty's eye was in the die, as all 
known specimens of S-123 show the same mark. 

Purchased from New Netherlands Coin Company on June 10, 1953. 
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2761 1797. S-131. Rarity-3. 
Net Grade: VF25. 
Sharpness: VF-30. 
Surfaces: Dark olive brown in color. Glossy. Traces of old, in¬ 

active verdigris on the reverse. 
Die State: Late, even later than Brown: 187 as the vertical breaks 

in the right obverse are slightly more advanced than on that 
coin. 

Narrative: The vast majority of S-131 are in VF-35 or lower 
grades. Only four specimens are known above VF. This is the 
only common 1797 cent with stemless wreath. It is interesting 
to note the severity of the obverse break in the right field, testi¬ 
fying to the strength of the die used. 

Purchased by Albert Holden, prior to 1913. 

2762 1797. S-134. Rarity-4. 
Net Grade: VG-8. 
Sharpness: F-12. 
Surfaces: Light golden brown. Many small nicks on both sides. 

Soft at the left reverse periphery. 
Die State: Intermediate, slightly earlier than Brown: 190. 
Narrative: This is the first 1797 cent struck with the reverse of 

1797. The weakness at the left reverse is typical. Only five 
specimens are recorded above VF in grade. 

Purchased from Lyman Low on October 26, 1908. 
Dr. Sheldon noted that this was "one of the favorites among old collectors." 
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Uncirculated 1797 Sheldon-135 Cent 

Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely, slightly glossy medium brown with some 

original mint red remaining in the protected areas. Generally 
smooth flan. 

Die State: Early, perfect reverse. 
Narrative: This is the last of the three varieties represented in 

the Nichols Find, and is the one most frequently encountered 
in all grades. This specimen is slightly finer than Halpern:136, 
and far finer than Brown: 191. 

Exact pedigree unrecorded, but probably purchased after 1952. 

1797 Sheldon-136 Cent 
Latest Die States Seen 

Net Grade: VF-35, or finer. 
Sharpness: Congruent. 
Surfaces: Medium golden brown. Virtually free from any visi¬ 

ble signs of handling. 
Die State: Latest seen, equivalent to Brown: 194. The reverse in 

this state always appears blunted. 
Narrative: Same state and grade as Brown: 194. The obverse of 

this piece was unevenly struck, rendering Liberty's ribbon bow 
faint. 

Purchased from Richard Picker on December 15, 1954. 
With four berries on the right branch, S-136 of 1797 is immediately identifiable as 

no other 1797 reverse has that many berries in that position. 
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2765 1797. S-138. Rarity-1. 
Net Grade: EF-40. 
Sharpness: VF-35. 
Surfaces: Light golden brown in color. Overall, smooth and 

appealing. 

Die State: Intermediate, reverse swellings (die sinking) at IT and 
OF, but no reverse cracks; earlier than Brown: 197. 

Narrative: Broad, wide obverse rims are typical. This is possibly 
the commonest 1797 variety, and is often mistaken for S-124. 

From the T. James Clarke Collection sale (1956), Lot 50. 

1797 Sheldon-140 Cent 
Condition Census 

2766 1797. S-140. Rarity-1. Condition Census. 
Net Grade: AU-50/AU-55. 
Sharpness: Congruent. 
Surfaces: Rich, deep brown. Stray pin scratches on the obverse. 

Some cartwheel effect still visible. Overall, rather glossy. 
Die State: Early, OF fully visible. Roughly equivalent to Brown: 

199, with the obverse bulge on this piece rather faint, however. 
Narrative: Low Condition Census, one of the four or five AU-50 

specimens known. The finest is the MS-65 example ex 
Newcomb: 170. 

From the T. James Clarke Collection sale (1956), Lot 52. 
While this is the piece purchased from the Clarke Sale as Lot 52, it is not Newcomb: 

170. Dr. Sheldon purchased or traded that piece from Clarke, who bought it from the 
Newcomb Sale. This present specimen is the piece that was included in the Clarke 
Sale as his example of S-140 (D-104). 

2767 1798. S-148. Rarity-2. 
Net Grade: VG-8. 
Sharpness: EF-45. 
Surfaces: Dark brown. Obverse tooled and burnished; reverse 

burnished. 
Die State: Early, no rim breaks. 
Narrative: S-148 is the commonest 1798 with Style I letters. 

Purchased from the 1953 ANA Contention Sale: 1491. 
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2768 1798/7 Overdate. S-152. Rarity-2+. Wide overdate. 
Net Grade: VG-7. 
Sharpness: VF-20. 
Surfaces: Uniformly dark and pitted. 
Die State: Early, crack from rim to curl behind ear about as 

Brown: 217. 

Narrative: S-152 is the commonest of the three overdates of the 
year. 

Purchased from Lyman Low on September 5, 1908. 

2769 1798. S-153. Rarity-4-. 
Net Grade: VG-10. 
Sharpness: VF-25. 
Surfaces: Dark brown in color. Evenly and microscopically 

rough. Spectacular planchet crack from about 3:00 on the 
obverse extending inwards to Liberty's throat, mirrored on the 
reverse. Probably this was cut from near the edge of an im¬ 
properly annealed and rolled strip. 

Die State: Very late, heavy rim break at 5:00 on the obverse. 
Narrative: This is a scarce variety, made more popular by its 

late die state. 
Purchased from the 1953 ANA Convention Sale:2708. 

2770 1798. S-155. Rarity-3. 
Net Grade: G-5. 
Sharpness: VF-20. 
Surfaces: Golden brown. Very porous. Several heavy edge dents. 
Die State: Bulged at point of bust, earlier than Brown:220. 
Narrative: This is the only commonly seen 1798 with reverse 

of 1796. 
Purchased from M.H. Bolender on June 29, 1953. 

1798 Sheldon-161 Cent 

Net Grade: AU-50. 
Sharpness: MS-60. 
Surfaces: Light golden brown in color. Faint areas of mint lustre 

remaining in the protected areas; cartwheel visible on the 
obverse. Rims flawed at 1:00 obverse, 5:30 reverse. Reverse 
mottled. 

Die State: Intermediate, about as Brown: 226, particularly the 
reverse. 

Narrative: Just a shade outside of the Condition Census for the 
variety. 

From the Milton Holmes Collection sale (October 1960):1403; earlier 
ex Nezvcomb Collection. 
The obverse is the famous Leaning 7 die, with that numeral in the date leaning 

noticeably to the right. Dr. Sheldon called this variety "an excellent variety for young 
collectors. Common, and seen with a tremendous progression of the die break varia¬ 

tions. Third or fourth commonest 1798." 
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2772 1798. S-162. Rarity-4. 
Net Grade: F-12 (VF-20/VG-8). 
Sharpness: VF-25. 

Surfaces: Dark brown in color. Portions of reverse porous. 
Numerous nicks on the obverse, rim dent at 3:00. Once 
cleaned. 

Die State: Intermediate, obverse bulged, equivalent to 
Brown:229. 

Narrative: Struck from a die made from a weak hub impres¬ 
sion, accounting for the unfinished appearance of Liberty's 
hair. 

Purchased from Richard Picker in 1954; earlier, ex Maurice Stork, Farouk 
Sale. 

2773 1798. S-164. Rarity-4+. 
Net Grade: F-15. 
Sharpness: VF-20. 
Surfaces: Semiglossy deep brown. Obverse rim dent at 7:00. 

Many field marks, especially on the reverse. 
Die State: Early, sunken right of 8, some areas of rust visible 

in right obverse field. Equivalent to Brown:231. 
Narrative: Struck early in 1798, some of this variety are found 

with a partially reeded edge. 
Purchased from Henry Chapman on December 18, 1908. 

2774 1798. S-166. Rarity-1. 
Net Grade: VF-35. 
Sharpness: EF-45. 
Surfaces: Deep brown. Microscopically porous. Edge dents from 

6:00 to 10:00 on the obverse and 11:00 on the reverse. A few 
scattered nicks. 

Die State: Intermediate, equivalent to Brown:234. 
Narrative: The weakness at the upper right reverse is typical, 

as is the uneven strike at the date. 
Purchased at the 1953 ANA Convention Sale:2711. 

1798 Sheldon-170 Cent 

2775 1798. S-170. Rarity-4-. 
Net Grade: VF-30 (VF35/VF25). 
Sharpness: EF-45. 
Surfaces: Medium golden brown. Numerous edge dents, re¬ 

verse scratched. The surfaces and color of this piece are typical 
of S-170. 

Die State: Early, without the obverse break often found. Clash 
marks below chin, equivalent to Brown:238. 

Narrative: Were it not for the edge dents, this would be tied 
for the second place in the Condition Census. Overall, we con¬ 
sider this piece slightly better than Brown:238, but perhaps 
not as nice as Halpern:35. 

Purchased from Hollinbeck Stamp & Coin Co.'s sale of March 30, 
1953:15. 

2776 1798. S-170. Rarity-4-. 
Net Grade: VG-10. 
Sharpness: VF-20. 
Surfaces: Very dark and mottled. Pitted. 
Die State: Early, very faint clash marks below the chin. 
Narrative: A second specimen of this variety. We note that S-170 

misattributed as 169 may be the commonest misattribution in 
the early large cent series. 
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1798 Sheldon-179 Cent 
Condition Census 

2777 1798. S-179. Rarity-1+. Condition Census. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Deep golden brown. Nice cartwheel and faded mint 

color. Insignificant rim nick at 5:00, small nick in right field 
before eye. 

Die State: Early, equivalent to Brown:252. 
Narrative: Tied with two others for sixth place in the Condi¬ 

tion Census listing. A lovely coin for a date or type collector. 
Brown:252 was only EF-40, while Halpern:163 was graded 
EF-45. 

Purchased from Alexander & Co. (Boston, Massachusetts), prior to 1913. 

2779 1798. S-184. Rarity-1+ . 
Net Grade: EF-40 (EF-45/VF-35). 
Sharpness: AU-50. 
Surfaces: Deep brown, slightly glossy. Traces of corrosion in 

one or two areas on the reverse. Rim dent at 5:30 on reverse. 
Die State: About equivalent to Brown:257. 

Narrative: The third of the “die cut, right ribbon to final A" 
varieties, and the only common one. 

Exact pedigree unrecorded, purchased after 1953. 

2780 1798. S-187. Rarity-1. 
Net Grade: VF30 (VF-35/VF-25). 
Sharpness: AU-50. 
Surfaces: Dark brown in color. Both microscopically porous, the 

reverse more so. Very little perceptible wear. 
Die State: Intermediate, earlier than Brown: 263, about 

equivalent to Halpern:171, later than Brown:262. 
Narrative: S-187 is the commonest 1798 cent. Its reverse is 

characterized by the drooping berry on the upper left branch. 
Purchased by Albert Holden, prior to 1913. 

2778 1798. S-182. Rarity-5. 
Net Grade: VG-8. 
Sharpness: VF-20/VF-30. 
Surfaces: Dark olive and ruddy brown. Obverse heavily scrat¬ 

ched, reverse less so. Some pitting visible on both sides. Struck 
on the hard planchets characteristic of S-182. 

Die State: Early, double sets of clash marks visible beneath Lib¬ 
erty's chin, equivalent to Brown:255. 

Narrative: The flatness of the obverse is typical of this variety, 
the result of the injury to dies. This is the first of the three 
"die cut, right ribbon to final A" varieties. 

Purchased from Richard Picker in 1954. 
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Classic 1799/98 Sheldon-188 Cent 

2781 1799198 Overdate. S-188. Rarity-3- 
Net Grade: G-6. 
Sharpness: Congruent. 
Surfaces: Typical, dark Coltman flan, as nearly always. Reverse 

edge nick at 1:30. Otherwise, very even for grade. 
Die State: Typical, both dies clashed, equivalent to Brown:265. 
Narrative: A nice specimen with good eye appeal for its grade. 

Purchased from David Proskey on November 22, 1909. 
The copper used for the flans of many 1799s and 1800s was purchased from Col- 

tman Brothers. These flans were both more expensive and less desirable than the flans 
the Mint had earlier purchased from Boulton in Birmingham. The Mint was forced 
to mechanically scour the planchets purchased from Coltman Brothers before they were 
in any fit condition to be used for coinage. 

1799 Perfect Date S-189 Cent 
Elder's "Finest 1799" 

2782 1799 Perfect Date. S-189. Rarity-3-. 
Net Grade: VI^20 (F-15IVF-25). 
Sharpness: Congruent. 
Surfaces: Rich golden brown in color. Overall, smooth and 

porosity-free. Marks commensurate with net grade. Once 
cleaned, very long ago. 

Die State: Intermediate to late, die chip between E and T heavy, 
thin rim breaks above O of OF and first A of AMERICA. 

Narrative: Exceptionally choice for a 1799 Perfect Date cent. 
Brown:266 was VG-7. 

Purchased from Thomas Elder's Sale of the Peter Mougey Collection, 
September 1910:41. 
Elder's catalogue description of this piece reads as follows: 

"41. 1799. Perfect date. Date unusually bold. Entire piece is well centered, 
all parts strongly struck up and uniform. Very Fine. A dark olive. Excessively 
rare. The finest 1799 I have ever offered for sale. Plate." 

2783 1800. S-191. Rarity-2. 
Net Grade: F-12. 
Sharpness: F-15. 
Surfaces: Light golden brown. Retoning from an old cleaning. 

Many small surface marks. 
Die State: Intermediate, somewhat later than Brown:269 but 

before regrinding as seen on Brown:270. The reverse die in¬ 
juries become progressively worse prior to regrinding. 

Narrative: Only eight specimens are known above VF in con¬ 
dition. This is the last appearance of the Style I Hair obverse, 
which is found with four reverses: S-190, S-191, NC-5 & NC-6. 

Purchased at the 1953 ANA Convention sale:1498. 
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2784 1800/179 Overdate. S-192. Rarity-3+. 
Net Grade: F-12. 
Sharpness: VF-30. 
Surfaces: Light golden brown. Lightly porous. Faint obverse 

scratch on bust, edge dent at 3:00. Reverse edge dent at 6:00. 
However, somewhat pleasing. 

Die State: Perfect dies. 
Narrative: Often called "1800/1799," the final 9 is not really visi¬ 

ble. It is probable that the first three digits of the underlying 
date were punched in, with the intention of dating the die 
1799, when either the mistake was noted or the decision was 
made to date the die 1800. As the final digit of 1799 had not 
been punched into the die as yet, it does not appear beneath 
the overlying 0. 

Purchased from Henry Chapman on June 5, 1909. 

1800/179 Overdate S-193 Cent 
Condition Census 

2785 1800/179 Overdate. S-193. Rarity-4. Condition Census. 
Net Grade: VF-25 (30/20). 
Sharpness: EF-45. 
Surfaces: Dark brown in color. Heavy pitting on both sides, but 

the reverse more so. Nick on Liberty's shoulder. However, 
overall rather glossy. 

Die State: Intermediate, reverse cracked from rim, through top 
of N, base of U, left ribbon, through fraction bar, ending above 
final 0 of denominator. About equivalent to Brown:273, earlier 
than Brown: 274. 

Narrative: Condition Census, tied with two others for fourth 
place in the Census listing. Fewer than 10 are known above 
Fine in grade. This scarce variety is almost never seen this nice. 

Purchased from Stack's sale of the Anderson-Dupont Collection 
(1954):288. 
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1800/179 Overdate S-194 Cent 
Condition Census 

Tied for Second Finest Known 

2786 1800/179 Overdate. S-194. Rarity-3-. Condition Census. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely light golden brown in color. Attractive cart¬ 

wheel and original mint color! An eye-catching specimen. 
Die State: Early incused denticles above BERTY reaching along 

the rim to a point opposite Liberty's nose; no rim break be¬ 
neath the fraction; equivalent to Brown:275. 

Narrative: Tied with the MS-63 sold by Stack's in July 1986 for 
second finest known in the Condition Census listing. Exceeded 
only by the MS-65 specimen ex Naftzger:511. A perfect 
specimen for the finest date set. 

Purchased from Neu> Netherlands Coin Company on August 22, I960, 
S-194, S-197, and S-205 are the only 1800 dated large cents normally encountered 

in Uncirculated condition. 
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1800 Perfect Date S-197 Cent 
Probable Condition Census 

2787 1800 Perfect Date. S-197. Rarity-1. 
Net Grade: AU-55, or finer. 
Sharpness: MS-60. 
Surfaces: Lovely, rich deep brown in color. Light surface marks 

only. Glittering, glossy surfaces and a lovely cartwheel effect. 
This coin may well be fully Uncirculated. 

Die State: Late, all cracks as described by Sheldon, save no rim 
break above AT. 

Narrative: This is a specimen of the famous "Q" variety (note 
die break through first 0 in date). There are unfinished areas 
in Liberty's hair. We have given this piece a net grade of AU-55, 
or finer, but it is a debatable point whether this is a fully Un¬ 
circulated specimen. If it were, it would be solidly in the bot¬ 
tom of the Condition Census, along with four other MS-60 
coins. Nicer than Halpern:178, technically equivalent to 
Brown:280, or a shade better. More eye appeal than some of 
the Uncirculated specimens of this variety. 

Purchased from the T. lames Clarke Sale (1956):67; earlier, ex French: 

244. 

2788 1800 Perfect Date. S-200. Rarity-3. 
Net Grade: F-15. 
Sharpness: VF-30. 
Surfaces: Very dark brown, verging on black. Evenly porous 

but not unattractive. Overall, a well-balanced specimen. 
Die State: Rare, very early state, with just the barest swelling 

at TA but no reverse cracks. 
Narrative: In terms of sharpness, this piece is tied with three 

others for the end of the Condition Census listing. Were there 
no porosity on this specimen it would certainly fall within the 
Condition Census. 

Purchased from Abe Kosoff's sale of the Edward Schwartz Collection 
(1961):231. 

2789 1800. S-205. Rarity-4. 
Net Grade: VF-20. 
Sharpness: AU-55. 
Surfaces: Both sides burnished and recolored, artificial reverse 

cartwheel. Top of hair retooled. 
Die State: Usual. 
Narrative: This particular coin was misdescribed in both the 

Newcomb and Holmes catalogues, the burnishing being 
overlooked. 

Purchased from the Holmes Collection sale (1960): 1417; earlier, ex Ray¬ 
mond, Newcomb. 

-71 - 



Bower* and Meretia — Large Cents 

1800 Sheldon-206 Cent 
Condition Census 

Tied for Third Finest Known 

2790 1800. S-206. Rarity-4-. Condition Census. 
Net Grade: VF-35. 
Sharpness: EF-45. 
Surfaces: Lovely, deep golden brown obverse color, olive brown 

reverse faded from mint red. Dig in upper hair strands, a few 
old scratches on neck, face and leaves. 

Die State: Intermediate, reverse cracked, faint sign of rim break 
below fraction, about equivalent to Brown: 300. 

Narrative: Tied for third finest known, following the two EF-40 
specimens (French:245 and Brown:300). 

Purchased from Hollinbeck Stamp & Coin Co. sale of March 30, 1959:18. 
1800 is a popular but difficult date, especially with respect to clean, high grade pieces. 

1800 Sheldon-207 Cent 
Condition Census 

2791 1800. S-207. Rarity-4-. Condition Census. 
Net Grade: VF-30, or finer. 
Sharpness: VF-35/EF-40. 
Surfaces: Partially cleaned, imperfectly retoned. Some old pits 

on obverse. 
Die State: Intermediate, rim break on reverse below fraction 

about as seen on Brown: 302. 
Narrative: This would be a candidate for skillful retoning, follow¬ 

ing the recommendations outlined by Dr. Sheldon in his Pen¬ 
ny Whimsy. 

Purchased from Thomas Elder's sale of the fames B. Wilson Collection 
(1908): 1008. 
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2792 1801. S-213. Rarity-3. 
Net Grade: VF-25/VF-30. 
Sharpness: VF-30. 
Surfaces: Deep golden brown. Hairline scratches on face. Two 

obverse edge nicks. Otherwise, surfaces smooth and faintly 
glossy. 

Die State: Late, about as Brown:313, but the field break behind 
ribbons on obverse earlier than that coin. 

Narrative: The parallel horizontal die cracks on the obverse 
before Liberty's face line up with those on the reverse beneath 
MERICA, and may have been caused by the same 
phenomenon. 

Purchased from Stack's sale of the Anderson-Dupont Collection 
(1954):313. 

2793 1801. S-214. Rarity-4. 
Net Grade: F-15. 
Sharpness: VF-35. 
Surfaces: Entire coin thoroughly burnished and recolored, as 

seen on the obverse of Lot 2789 of this sale. 
Die State: Rim failure at RT just starting, very close to Brown:314. 
Narrative: In terms of sharpness, this piece would have been 

in the Condition Census had it not been "enhanced." 
Purchased from Richard Picker in November 1954. 

1801 Sheldon-218 Cent 
Famous Three Errors Reverse 

2794 1801. S-218. Rarity-6. Three Errors reverse. 
Net Grade: G-5. 
Sharpness: VG-7. 
Surfaces: Dark brown in color. Heavy obverse scratches, two 

appear to have been applied deliberately to the coin. 
Die State: Late, equivalent to Brown:321, apparently the third 

such known in this state. 
Narrative: In terms of sharpness, this piece could be included 

at the bottom end of the Condition Census, which ranges from 
VF-30 to VG-7. S-218 is one of the rare Sheldon varieties which 
has held up over time. The finest is the VF-30 specimen in 
the ANS Collection; about 20 to 22 specimens of S-218 are 
known. As Dr. Sheldon noted, all S-218s were struck between 
the early 217s and late 217s. 

Purchased from Lyman Low on September 5, 1908. 
This is an example of the famous Three Errors reverse, the first being found in the 

U of UNITED, which was formed by placing two I's adjacent to each other; the second 
can be seen in the fraction's denominator, which is expressed as 000 rather than the 
correct 100; and the third may be seen in the base of the wreath, which has only one 
stem instead of the correct two. 
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2795 1801. S-219. Rarity-2+. Three Errors reverse. 
Net Grade: F-15. 
Sharpness: VF-20. 
Surfaces: Deep brown. Digs in obverse field near bow and bust. 

Some reverse porosity. 
Die State: Intermediate, obverse clashed and failing above BERTY 

as usual, reverse appears to be failing below fraction bar. 
Narrative: Another specimen of the Three Errors reverse die, 

and always popular. 
Purchased from the 1953 ANA Convention Sale:1501. 

2796 1801. S-220. Rarity-3. 
Net Grade: F-12. 
Sharpness: VF-20. 
Surfaces: Dark, almost black. Very porous, scratched across cen¬ 

tral reverse. 
Die State: Late, rim breaks below date and above AM, but none 

above TAT. About as Brown:325. 

Narrative: Another case of a reverse error variety, the 
denominator here rendered as 000. 

Purchased privately from Lyman Low on September 5, 1908. 

Condition Census 1801 S-221 
The Corrected Fraction 

2797 1801. S-221. Rarity-3. Condition Census. 
Net Grade: EF-40 (VF-35/EF-45). 
Sharpness: Congruent. 
Surfaces: Microscopically porous. Reverse much smoother. Flair 

above eye never fully struck up. 
Die State: Early, no signs of clashing, reverse rim break just star¬ 

ting in the four denticles between F A. 
Narrative: Tied with six others at the low end of the Condition 

Census. As the closeup photograph shows, this die began its 
life as an error fraction, which was later corrected by punching 
the appropriate 1 over the inappropriate 0. These are usually 
found very dark, as this specimen. 

Purchased from the sale of the Milton Holmes Collection (1960):1421. 

2798 1801. S-222. Rarity-1. 
Net Grade: VF-25. 
Sharpness: Congruent. 
Surfaces: Dark brown. Old scratch at L. Small area of right 

obverse field burnished. 
Die State: Very early, nearly imperceptible clash mark of den¬ 

ticles above ERTY on the obverse. Similarly, the clashing usu¬ 
ally seen below the fraction is very faint here. 

Narrative: The weakness in the lower central reverse is usually 
found on this variety. The obverse of this piece is unusually 
sharp at Liberty's forelock and the point of bust. A much bet¬ 
ter strike than usually seen. While only Rarity-1, S-222 is a 
difficult variety to find with the sort of eye appeal this 
specimen has. 

Purchased from the 1953 ANA Convention sale: 1504. 
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2799 1801. S-223. Rarity-1. 
Net Grade: G-6. 
Sharpness: VF-20. 
Surfaces: Dark and very porous. 
Die State: Very early, the break over R on the reverse is just 

starting. 
Narrative: This variety is often mistaken for NC-3. 

Purchased at the 1953 ANA Convention Sale:2720. 
Some of the Norweb Collection large cents were purchased at the 1953 ANA Con¬ 

vention sale, held in Dallas, Texas. As readers of The Norweh Collection, An American 
Legacy will remember, that convention and sale marked Mrs. Norweb's re-entry into 
the coin market after an absence of many years. It was there that she first met John 
J. Ford, Jr., who was to serve as her numismatic advisor for nearly the whole of the 
next decade. 

1801 Sheldon-224 Cent 

2800 1801. S-224. Rarity-1. 
Net Grade: VF-30. 
Sharpness: AU-55. 
Surfaces: Nearly full mint sharpness. Numerous short, old 

obverse scratches and some dark corrosion spots on both sides. 
Cleaned, a candidate for skillful retoning, following the recom¬ 
mendations of Dr. William Sheldon in Penny Whimsy. 

Die State: Very early. 
Narrative: In terms of sharpness, this piece would rank as fifth 

in the Condition Census listing for the variety. 
Purchased from Thomas Elder's sale of the Peter Mougey Collection, 

September 1910:46. 
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1802 Sheldon NC-1 Cent 
Condition Census 

2801 1802. S NC-1. Rarity-5+. Condition Census. 
Net Grade: F-15. 
Sharpness: Congruent. 
Surfaces: Deep golden brown, very attractive. Only the merest 

microscopic marks, commensurate with the net grade. 
Die State: As usually seen, with the bisecting obverse crack. 

Rim break over three denticles at 8:30 on the obverse is always 
found on this variety. 

Narrative: While still Rarity-5+, NC-1 of 1802 is the commonest 

NC. About 35 to 40 specimens are known, but only one is 
better than VF. This specimen is tied for net grade with the 
coin offered in the May, 1981 EAC Sale:188. Three points finer 
than Brown:335. 

Purchased from the sale of the Anderson-Dufnmt Collection (1954):352. 
Five pieces of NC-1 of 1802 were known in 1949; by 1958 some 16 had been iden¬ 

tified. At the time Mrs. Norweb purchased this piece, 14 had been traced. When this 
coin was sold in the Dupont Sale, it was estimated with a book value of $3.00 x 20 
x 1 1/2, equivalent to $90.00; the piece actually brought $275! 
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1802 Sheldon-225 Cent 
Condition Census 

2802 1802. S-225. Rarity-3. Condition Census. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Attractive light golden tan. Color and surface quality 

of an MS-63 specimen, but some discoloration noted on the 
highest points. Very attractive eye appeal. 

Die State: Intermediate, full reverse crack but no rim break below 
date. 

Narrative: Tied with six others, including Halpern:200, for the 
last place in Condition Census. Rounded leaves are 
characteristic of this variety, as S-225 seems never to show full 
veins in the leaves, especially at the lower right. 

Purchased by Albert Holden, prior to 1913. 

2803 1802. S-226. Rarity-3. 
Net Grade: VG-7. 
Sharpness: F-12. 
Surfaces: Dark brown in color. Some active verdigris on the 

obverse. A few nicks. 
Die State: Rim break below date, as usually seen, but no break 

from forehead to rim opposite cheek, so earlier than Brown: 

334. 
Purchased by Albert Holden, prior to 1913. 

2804 1802. S-228. Rarity-2. 
Net Grade: VF-35/VF-30. 
Sharpness: EF-40. 
Surfaces: Deep golden brown. Faint, microscopic obverse porosi¬ 

ty. Trace of corrosion at lower left reverse. Nice color. A few 
obverse marks commensurate with grade. 

Die State: Early, perfect reverse. 
Narrative: Same reverse as used earlier on S-223 of 1801. Same 

obverse as S-227 of 1802, but struck before that variety, as this 
piece shows no incusations. The only error fraction among 
the 1802 large cents, and therefore popular with collectors. 

Purchased from Thomas Elder's sale of the James B. Wilson Collection, 
October 1908:1014, where it was called "About Uncirculated." 

2805 1802. S-229. Rarity-4-. 
Net Grade: F-12. 
Sharpness: VF-30. 
Surfaces: Very dark brown, almost black. Evenly porous, but 

not unattractive. Surface marks commensurate with grade. 
Die State: Early, reverse crack does not extend to F. Usual 

weakness seen at the top of ER. Earlier than Brown:338. 
Narrative: Although called Rarity-5 in Penny Whimsy, S-229 is 

much commoner than previously thought. 
Purchased from B. Max Mehl’s sale of November 30, 1954:1324; earlier, 

ex Dr. French:300. 

2806 1802. S-230. Rarity-1. 
Net Grade: VR35/EF-40. 
Sharpness: EF-45. 
Surfaces: Dark steel brown in color. Heavy scratch on bust, edge 

scrape at 10:00. Reverse choice and attractive. 
Die State: Intermediate, rust marks in right obverse field, one 

reverse crack from rim through first S, travelling below the 
following word, to rim above O of OF. 

Narrative: A fairly common variety, which is sometimes 
mistaken for NC-2 when the reverse crack is not present. 

Purchased from Thomas Elder's sale of the James B. Wilson Collection, 
October 1908:1013, where it was graded EF. 
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2807 1802. S-231. Rarity-1. 
Net Grade: EF-40. 
Sharpness: AU-50. 
Surfaces: Dark brown in color. Minutely rough. Nevertheless, 

attractive. 
Die State: Late, all cracks as described visible. Later than Brown: 

341. 
Narrative: A nice example of the stemless wreath, single frac¬ 

tion bar variety. Slightly better than Brown:341. 
Purchased from Hollinbeck Stamp & Coin Co. 's sale of March 30, 

1953:53, where it was called “very nearly Uncirculated." 

1802 Sheldon-232 Cent 
Condition Census 

2808 1802. S-232. Rarity-1. Condition Census. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Lovely, "two-sided" piece, the obverse dark steel and 

the reverse light brown and faded red. Attractive cartwheel, 
especially on the reverse. 

Die State: Late, all cracks as described, heavy rim break at AT. 
This variety is known in a later state, also. 

Narrative: A perfect coin for a high-grade date set. About as 
nice as Halpern:208; Brown:342 and 343 were VF-35 and 
EF-40, respectively. 

Purchased by Albert Holden, prior to 1913. 
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1802 Sheldon-235 Cent 

2809 1802. S-235. Rarity-4+. 
Net Grade: EF-40. 
Sharpness: AU-55. 
Surfaces: Abrasively cleaned, giving it the appearance of a shiny 

Uncirculated specimen. The "lustre" is artificial. 
Die State: Early, incusation above RT but no rim break there; 

no reverse crack at ES. 
Purchased from the sale of the T. James Clarke Collection (1956):85, for 

$400. 

1802 Sheldon-237 Cent 
Condition Census 

2810 1802. S-237. Rarity-2. Condition Census. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Deep golden tan in color. Very glossy. Strike uneven, 

as often seen. Some mint frost remaining. 
Die State: Intermediate, no break at C. 
Narrative: Tied with three others (including one in ANS) at the 

low end of the Condition Census for the variety. 
Purchased from Richard Picker in 1961. 

2811 1802. S-238. Rarity-5. 
Net Grade: VG-10. 
Sharpness: F-15/VF-25. 
Narrative: Dark golden brown. Reverse porous and with inac¬ 

tive areas of corrosion. Several obverse edge dents, but pleasing 
obverse surfaces. 

Die State: Late obverse, intermediate reverse, no crack at C. 
Narrative: S-238 is the scarcest non-NC 1802 variety. Without 

the defects, this would be solidly lodged within the Condi¬ 
tion Census for the variety. 

Purchased from Stack's sale of the Anderson-Dupont Collection 
(1954):399. 
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1802 Sheldon-239 Cent 
Nearly Condition Census 

2812 1802. S-239. Rarity-3. 
Net Grade: EF-40. 
Sharpness: AU-50. 
Surfaces: Magnificent, bright golden tan. Some original lustre 

and cartwheel remaining. Numerous, tiny marks on both 
surfaces. 

Die State: Early, one crack from head, many clash marks lower 
reverse. 

Narrative: Very close to the low end of the Condition Census. 
Without the surface marks this piece would rank in the census. 

Purchased from the sale of the Anderson-Dupont Collection (1954):400, 
where it was called About Extremely Fine, sharpness of EF-40, and 
ranked in the Condition Census as it was known at the time. 

2813 1802. S-241. Rarity-1 + . 
Net Grade: EF-40/VF-35. 
Sharpness: AU-50. 
Surfaces: Nice, dark brown and gray, with attractive mottling. 

Some reverse corrosion, and a little on the obverse. 
Die State: Latest seen, two heavy reverse rim breaks. Extreme¬ 

ly rare with the break over TAT. 
Narrative: Stemless wreath, double fraction bar, extra S below 

final S variety. This piece should generate considerable interest 
due to its extremely rare reverse die state. 

Purchased from Henry Chapman on December 18, 1908. 

2814 1802. S-242. Rarity-3-. 
Net Grade: VG-8. 
Sharpness: F-15. 
Surfaces: Uniformly dark brown, verging on black. Porous. 
Die State: Usual, no rim break visible. 

Purchased by Albert Holden, prior to 1913. 

2815 1803. S-243. Rarity-3-. 
Net grade: G-6. 
Sharpness: VF-20. 
Surfaces: Burnished, hair tooled, recolored. 
Die state: Traces of rim break on obverse before Liberty's nose, 

none over TY. Other details obscured by burnishing. 
Narrative: Popular, "Three Errors" reverse, as S-241. 

Purchased from Thomas Elder in ]une 1935. 
In 1935, during a summer leave to the United States, Mrs. Norweb began contacting 

some of the dealers her father had patronized before his death in 1913. Among these 
were Tom Elder and B. Max Mehl. Significant coin purchases were made in this period, 
including several of the rare Continental Currency units offered previously in Norweb 
Part II. The pace of her collecting activities was slow but steady in this period. However, 
with the coming of the Second World War, and her husband's involvement on the 
diplomatic level in it, Mrs. Norweb reduced the intensity of her collecting, not to resume 
her intense activity until the time of the 1953 ANA Convention. 
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1803 Sheldon-246 Cent 
Borderline Condition Census 

2816 1803 S-246. Rarity-4. 
Net Grade: VF-30 (VF-25/EF40). 
Sharpness: EF-45. 
Surfaces: Deep golden brown. Heavy scratches in left obverse 

field. Few stray reverse marks; area at STAT once cleaned. 
Die State: Early, virtually no trace of the "mumps" sinking below 

the chin. 
Narrative: Tied with some 10 or more others for the last place 

in the Condition Census. Were it not for the scratches on the 
obverse, this might rank high in the Condition Census. 

Purchased from Lyman Low on September 5, 1908, for 35 cents. 

1803 Sheldon-248 Cent 
Condition Census 

2817 1803. S-248. Rarity-5-. Condition Census. 
Net Grade: VD35 (EF-45/VF-25). 
Sharpness: EF-45. 
Surfaces: Rich golden brown. Few, stray marks. Reverse verdi¬ 

gris, possibly removable. 
Die State: Early, perfect reverse. Typical obverse, "mumps" as 

always seen. 
Narrative: Tied with one other for sixth place in the Condition 

Census listing. S-248 is the scarcest 1803 variety after NC-1 
and S-264. This example is nicer than Halpern:227. 

Purchased from the sale of the Anderson-Dupont Collection (1954):426. 

2818 1803. S-249. Rarity-3. 
Net Grade: F-15. 
Sharpness: VF-20. 
Surfaces: Deep olive brown. Minor pitting behind head. Other¬ 

wise, clear surfaces. 
Die State: Early, no reverse cracks save the rim break above D. 
Narrative: S-249 is the last "error die" in the early cents. The 

corrected fraction, 100/000, is very clear. 
Purchased from Elmer Sears on October 1, 1909. 
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1803 Sheldon-250 Cent 
Probably Condition Census 

2821 1803. S-252. Rarity-2-. 
Net Grade: VF-35. 
Sharpness: AU-55. 
Surfaces: Medium olive brown in color. Obverse fields badly 

scratched; entire coin lightly burnished. 
Die State: Late, equivalent to Brown:371, with no obverse rim 

break. 
Narrative: Without the obverse scratches this piece would rank 

in the Condition Census for the variety. 
Purchased from the sale of the T. James Clarke Collection (1956):93; 

earlier, ex Dr. French. 

2819 1803. S-250. Rarity-3. Probably Condition Census. 
Net Grade: AU-58. 
Sharpness: MS-63. 
Surfaces: Lovely pale golden brown and light tan, with wonder¬ 

ful cartwheel lustre. The reverse is especially lustrous. Old 
nick below I on the obverse. 

Die State: Perfect dies, as nearly always. 
Narrative: A difficult coin to grade accurately. The color and 

cartwheel are typical of an MS-63; the obverse rub and 
discoloration are typical of an AU-58. We are sure that some 
collectors will choose to ignore the flat spots and call this piece 
a full MS-63. Certainly, it competes with Halpern:230, called 
there MS-60. In the Anderson-Dupont sale this specimen was 
graded Mint State. 

Purchased from Stack's sale of the Anderson-Dupont Collection 
(1954):430. 

2820 1803. S-251. Rarity-2. 
Net Grade: VG-6. 
Sharpness: F-15. 
Surfaces: Pale steel and olive. Right obverse field tooled. Old 

gouge in upper right reverse field, corrosion visible there. 
Die State: Early, equivalent to Brown:370. 

Purchased at the 1953 ANA Convention Sale:82. 

1803 Sheldon-253 Cent 

2822 1803. S-253. Rarity-2. 
Net Grade: EF-45 (EF-40/AU-50). 
Sharpness: Congruent. 
Surfaces: Choice, attractive pale golden brown with original frost 

on the reverse and some faded color on both sides. 
Die State: Late, all reverse cracks as described by Sheldon, no 

obverse rim break. 
Narrative: Tied with Brown:373 for its placement in the Con¬ 

dition Census listing. 
Purchased from Hollinbeck Stamp and Coin Company's sale of March 

30, 1953:25. 
The reverse of this variety is readily identifiable by the small "period” die defect 

on the right side of the last numeral in the denomination 
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1803 Sheldon-254 Cent 
A Choice "Type" Coin 

2823 1803. S-254. Rarity-2. 
Net Grade: AU-58. 
Sharpness: Congruent. 
Surfaces: Like the S-250 offered earlier, this is another example 

with the color and surfaces of an MS-63 specimen, but with 
darker flat spots on the obverse. The reverse could be called 
a full MS-60. Nice medium golden tan, with attractive 
cartwheel. 

Die State: Early, light bulge at lower right obverse rim, faint 
clash marks through upper left obverse field and LIBERT. 
Roughly equivalent to Brown:374. 

Narrative: A really choice type coin. S-254 is one of the three 
1803 varieties that may be found in Uncirculated condition with 
some regularity (the other two being S-250 and S-258). 

Purchased from Thomas Elder's sale of the James B. Wilson Collection, 
October 7 908, probably Lot 1016. 

1803 Sheldon-255 Cent 

2824 1803. S-255. Rarity-1. 
Net Grade: EF-45. 
Sharpness: AU-55. 
Surfaces: Pale olive brown in color. Once harshly cleaned. 

Obverse skillfully burnished. Light pitting at upper right 
reverse. 

Die State: Early, equivalent to Lot 375 of the Brown Sale, the 
break from rim over E of AMERICA visible, nearly reaching 
the upper right serif of adjacent M. 

Purchased from Stack's sale of the Baldenhofer Collection (1955):150. 

2825 1803. S-258. Rarity-1. 
Net Grade: EF-40. 
Sharpness: AU-50. 
Surfaces: Dark golden brown. Obverse polished, tooling marks 

visible on neck and bust. Bust microscopically porous. 
Die State: Intermediate, equivalent to Brown:379, with usual 

arc crack in left obverse field. 
Narrative: S-258 rivals S-260 as the commonest large fraction 

1803 large cent. 

Purchased at the 1953 ANA Convention Sale:87; earlier, ex Dr. French. 

-83- 



Bowers and Merena — Large Cents 

2826 1803. S-258. Rarity-1. 
Net Grade: M5 (F-12/VF-20). 
Sharpness: VF-30. 
Surfaces: Dark brown. Some pitting on both surfaces, areas of 

verdigris on the reverse. 
Die State: Equivalent to the preceding. 
Narrative: The die cut on the reverse at D is diagnostic of this 

reverse. 
Purchased from Henry Chapman on December 18, 1908. 

1803 Sheldon-261 Cent 

2827 1803. S-261. Rarity-3. 
Net Grade: EF-40 
Sharpness: EF-45. 
Surfaces: Attractive, rich golden brown. Very light reverse 

roughness. 
Die State: Intermediate, nearly equivalent to, but ever so slightly 

earlier than. Brown:383; the arc crack from rim to right of 8 
extends through Liberty's shoulder but disappears after traver¬ 
sing the fifth lowest strand of her hair. 

Narrative: This variety may possibly be low Rarity-4. It is 
definitely scarce in EF condition. David Proskey called this 
variety the "Scarred Neck," from the die flaking visible on Lib¬ 
erty's neck. 

F.xact pedigree unrecorded, thought to have been purchased from Ken¬ 
neth Rendell in 1960. 

1803 Sheldon-263 Cent 
Condition Census 

2828 1803. S-263. Rarity-3. Condition Census. 
Net Grade: EF-40. 
Sharpness: EF-45. 
Surfaces: Pale golden brown, retoning from an old cleaning. 

Numerous, tiny field marks. 
Die State: Late, as seen on early S-264s, equivalent to 

Brown:387. 
Narrative: Condition Census, tied for seventh finest known with 

Brown:387. One of the better specimens of S-263 is per¬ 
manently impounded in the ANS Collection. This is the 
reverse of the famous 1803 Large Date, Small Fraction S-264 
variety. The earliest S-264s were struck before the latest S-263s, 
as determined by D. Palmer's careful study of reverse die 
states. 

Purchased at the 1953 ANA Convention Sale:1519. 

2829 1803. S-265. Rarity-4-. 
Net Grade: F-12. 
Sharpness: VF-30. 
Surfaces: Pitted, many fine scratches from an abrasive clean¬ 

ing. Edge dents at K-2 and K-4 on the obverse. This piece would 
benefit from a careful recoloring, following directions outlin¬ 
ed by Dr. Sheldon in Penny Whimsy. 
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Die State: Late, all cracks as described. 
Narrative: Large date, large fraction. Somewhat overrated in 

the Guide Book. Early S-265s were struck between early and 
late S-264s. 

Purchased from Scott Stamp & Coin Co. on October 26, 1908. 
It has been thought that this piece corresponds to Dupont: 477, as it fits that descrip¬ 

tion, but the Norweb inventory books list a specific date of purchase and the entry 
is in Mrs. Norweb's hand, typical of her writing of the 1935 to 1937 period. 

Classic 1804 S-266 Cent 
Perfect Dies 

2830 1804. S-266. Rarity-2. Perfect dies. 
Net Grade: VG-10/F-15. 
Sharpness: VF-25. 
Surfaces: Dark brown verging on black. Obverse rough, reverse 

still glossy. 
Die State: Perfect, without the obverse and reverse rim breaks. 

Middle rarity of the three states. 
Narrative: The reverses on all genuine 1804 large cents are rotated 

slightly, lining up the zero in the date with the O in OF. This 
is an easy way to tell a genuine 1804 from an altered date piece. 

Pedigree unrecorded. 
As there is only one variety of the 1804 large cent, Sheldon-266 is extremely popular 

with collectors. 

2831 1804. S-266. Rarity-2. 
Net Grade: F-12/VG-8. 
Sharpness: VF-20. 
Surfaces: Sandy in color, some rough spots on the reverse. Edge 

dent in reverse above OF. Somewhat pleasing color, retoning 
from an old cleaning. 

Die State: Obverse rim break above RTY only, no reverse break. 
This is the rarest of the three states of the 1804 large cent. 

Purchased from Thomas Elder in May 1935. 

2832 1804. S-266. Rarity-2. 
Net Grade: G-6. 
Sharpness: F-12 to 15. 
Surfaces: Dark, nearly black. Obverse scratched and nicked. 

Both sides burnished. 
Die State: Usually seen obverse and reverse rim breaks. 
Narrative: 1804 is the rarest large cent date after 1799. 

Purchased from Scott Stamp & Coin Co. on October 26, 1908. 
It is interesting to note that when Mrs. Norweb inventoried this piece from her fa¬ 

ther's collection, around 1935 to 1937, she graded it at that time as VG-7! 
By now it should be obvious to the careful reader that the Norweb Collection of large 

cents is an archetypical "old time" collection, characterized by an appreciation of dif¬ 
fering die states, a desire to include as many different varieties then known as possi¬ 
ble in the collection without the unbalanced and overmastering pursuit of condition 
typical of many collections formed later. The Robinson S. Brown, Jr. Collection, while 
it contained many high-grade Condition Census pieces, might also be classed as an 
"old time" collection, as Mr. Brown seemingly evidenced the same love for die states 
and a similar concern for completeness as did Mrs. Norweb. 

As we noted in our The Norweb Collection, An American legacy, many of the large cents 
in this collection were purchased by Albert Fairchild Holden, Mrs. R. Henry Norweb's 
father, who died in 1913. His example instructed and inspired his daughter, who made 
it her goal to complete her father's collection wherever possible. To take but one exam¬ 
ple, the preceding three 1804 large cents, we see from the pedigrees that Mrs. Norweb 
added the perfect and intermediate die state specimens to her father's S-266 in the 
usually seen state. Similar examples of supplemental additions to the collection may 
be seen throughout the large cent section of this collection. 

2833 1805. S-267. Rarity-1. 
Net Grade: F-12. 
Sharpness: VF-20, or finer. 
Surfaces: Dark brown, porous. Recutting on right side of 

numeral 5 plain. 
Die State: Perfect dies. 
Narrative: This is the commonest 1805 large cent variety. 

Purchased from Scott Stamp & Coin Co. on October 26, 1908. 
There are only three varieties of the 1805 large cent, S-267, 268, and 269. All are 

very popular with collectors. 

2834 1805. S-269. Rarity-1. 
Net Grade: F-15/VF-20. 
Sharpness: VF-30. 
Surfaces: Golden tan, harshly cleaned. Planchet defect on 

obverse. 
Die State: Slightly later than Brown:395, with rim crumbling 

above RTY visible. 
Narrative: Pointed 1 in date, rarer than S-267. The die cut in Lib¬ 

erty's hair, below her ribbon bow is always seen. 
Purchased from Scott Stamp & Coin Co. on October 26, 1908. 
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2835 1806. S-270. Rarity-1. 
Net Grade: F-15. 
Sharpness: VF-30. 
Surfaces: Nice, dark forest green. Evenly porous. Scratches on 

lower reverse. 
Die State: Early, earlier than Brown:396, no clear die bulges on 

obverse, and reverse free from clashing through STATES OF. 
Narrative: The only variety of the year. 

Purchased from Thomas Elder in June 1935. 

1807 Sheldon-271 Cent 
Famous Comet Variety 

2836 1807. S-271. Rarity-1. The Comet variety. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Lovely, rich golden brown. Some obverse frost and 

cartwheel, less so on the reverse. Obverse slightly convex, as 
always. 

Die State: Intermediate, earlier than Brown:398, with a fully 
defined comet and sharply visible tail. Eventually, the entire 
obverse suffered linear flaws following the comet. 

Narrative: A very popular variety, made more desirable by the 
fact that it is very close to the low end of the Condition Census. 

f.xact pedigree unrecorded, said to have been purchased from the Neiv 
Netherlands Coin Company in 1956. 

2837 1807. S-271. Rarity-1. 
Net Grade: Fair. 
Sharpness: Congruent. 
Surfaces: Heavily and uniformly corroded. 
Die State: Impossible to determine. 
Narrative: About all one can say for all this cent is that it is an 

S-271. 
Pedigree unrecorded. 

2838 1807/6. Large Overdate. S-273. Rarity-1. 
Net Grade: VG-8. 
Sharpness: F-12. 
Surfaces: Dark olive and brown. Uniform porosity. 
Die State: Early, no swelling behind lowest curl but clash mark 

visible to right of overdate. 
Narrative: This is the commonest early large cent overdate. 

Purchased from Thomas Elder in August 1908. 

2839 1807. S-274. Rarity-4. 
Net Grade: F-12. 
Sharpness: EF-45. 
Surfaces: Dark brown in color. Heavy tooling on obverse in front 

of neck. 
Die State: Bulge below STA, as always. 
Narrative: S-274 is the rarest 1807 after the 1807/6 small overdate 

variety. 
Purchased from Numismatic Galleries sale of the Agneiv Collection 

(1952):660. 
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1807 Sheldon-275 Cent 
Condition Census 

2840 1807. S-275. Rarity-4-. Condition Census. 
Net Grade: EF-40. 
Sharpness: AU-50. 
Surfaces: Medium golden brown. Polished. Reverse lustre and 

color unnatural. 
Die State: Late, about equivalent to Brown: 404, with a tiny rim 

break on the obverse just to the left of L. 
Narrative: Tied with Brown:404 and others for fifth place in 

the Condition Census listing. Not quite as rare as S-274, as 
originally thought. 

Purchased from the Anderson-Dupont Collection (1954):494. 
The artificial lustre and color on the reverse of this piece predated its accession by 

the Norweb family, as it was described in the Dupont Collection as " . . . with a light 
brown obverse and traces of original mint color on the reverse." At the time of its pur¬ 
chase it was thought to have been either the third or fourth finest known. 

2842 1808. S-277. Rarity-2. 
Net Grade: EF-40/VF-30. 
Sharpness: EF-45. 
Surfaces: Reddish orange brown on the obverse, some reverse 

verdigris in the upper right portion. Faded mint color in 
obverse devices. 

Die State: Early, first star still visible, TA on reverse still visible. 
Narrative: An example of the “12 Star" variety, so-called from 

the fact that the first star tends to fade due to die sinking in 
that position. Eventually, the second star begins to fade. 

The exact pedigree unrecorded, but from its position in the Nonoeb in¬ 
ventory books it was purchased between 1935 and 1937. 

2843 1808. S-278. Rarity-3. 
Net Grade: VF-20. 
Sharpness: Congruent. 
Surfaces: Attractive in color. 
Die State: Perfect, as usually seen. 

Purchased from Kendrick on September 16, 1909. 
The photographs of the obverses of S-278 and S-279 were reversed in Penny Whimsy; 

collectors should make note of this in their copies. 

2841 1807. S-276. Rarity-1. 
Net Grade: G-6. 
Sharpness: VG-10. 
Surfaces: Pale golden brown obverse, darker reverse. Upper 

stroke of 7 tooled away, to create an “1801". 
Purchased from the 1953 ANA Convention Sale:2743. 
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1808 Sheldon-279 Cent 
Condition Census 

2844 1808. S-279. Rarity-1. Condition Census. 
Net Grade: AU-50, or finer. 
Sharpness: Congruent. 
Surfaces: Medium golden tan. Original lustre and mint red on 

both sides. A few small nicks on jaw. A lovely coin, with just 
light traces of wear causing discoloration on cheek and bust. 

Die State: Intermediate, die has been injured, right stars con¬ 
nected to rim. However, no incusations around Liberty's head. 
Equivalent to Brown:410, earlier than Brown:411. 

Narrative: Condition Census, at the low end. Some might call 
this a full AU-55, describing the softness on the high points 
to the injury the die plainly suffered. This is a very appealing 
example for the variety collector, as well as the type collector 
wishing a high-grade specimen of this first year of type. 

Purchased from the sale of the Milton A. Holmes Collection (1960):1459. 
There are but three varieties of the 1808 large cent, Sheldon-277, 278, and 279. S-279 

appears to be the commonest, followed by S-277 and 278, in that order. 

1809 Sheldon-280 Cent 
Unusual Obverse Sharpness 

2845 1809. S-280. Rarity-2. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Attractive, olive brown faded from mint color. Faint 

cartwheel on both sides. A prototype AU-50 coin, whose 
obverse might be slightly finer than that grade. 

Die State: Early, reverse crack quite short. 
Narrative: The obverse of this piece is as sharp as the reverse, 

which is quite unusual for the 1809, whose obverse is usually 
found softer than its reverse. This is the rarest Turban cent 
in lower grade, although the 1811/10 overdate is much rarer 
in high grade. 

Purchased from Neiv Netherlands Coin Company on June 10, 1953. 
Only one variety of the 1809 large cent is known, Sheldon-80, as here. Together with 

1804 and 1806, this is the third, one variety only date in the early cents series. 

2846 1810/09 Overdate. S-281. Rarity-1. 
Net Grade: VF-25. 
Sharpness: VF-30. 
Surfaces: Dark brown-black obverse, nice brown and sable re¬ 

verse mottling. 
Die State: Early, just faint clash marks visible within the wreath, 

about the same state as Brown:415. 
Narrative: This is a nice example of the colors a pure copper 

cent can take on over the years. 
Purchased from Henri/ Chapman prior to 1913. 
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1810 Sheldon-282 Cent 

2847 1810. S-282. Rarity-2. 
Net Grade: EF-45. 
Sharpness: Congruent. 
Surfaces: Nice, fairly even deep golden brown. Flatly struck, 

not quite AU-50 quality. Reverse off center, as often seen. 
Die State: Intermediate, slightly earlier than Brown:418, with 

faint clash marks before and behind Liberty's head, three sets 
within upper portion of wreath. 

Purchased from the sale of the Milton A. Holmes Collection (1960):1463. 
Five varieties of the 1810 large cent are known, of which one, S-281, is an overdate. 

S-281 and 285 are about equal in terms of rarity, being the commonest varieties of the 
date, followed by S-282 and 283, which are the second rarest of the date. 

2848 1810. S-283. Rarity-2. 
Net Grade: G-4. 
Sharpness: F-12. 
Surfaces: Dark and pitted, reverse heavy verdigris. 

Exact pedigree unrecorded. Probably purchased prior to 1913. 

2849 1810. S-284. Rarity-3. 
Net Grade: VF-30. 
Sharpness: VF-25. 
Surfaces: Deep golden brown. Some lustre visible around the 

stars. Flatly struck, however. Edge nick at 2:00 on the obverse. 
Reverse struck off center, as often seen. 

Die State: Slightly earlier than Brown:420; reverse clash marks 

visible in the lower right portion of the wreath, but no obvious 
clashing before Liberty's face. 

Narrative: S-284 is the scarcest 1810 large cent variety. 
Purchased from Lyman Low on November 5, 1908. 

1811/10 Sheldon-286 Cent 
Condition Census 

2850 1811/10 Overdate. S-286. Rarity-3. Condition Census. 
Net Grade: EF-40. 
Sharpness: EF-45. 
Surfaces: Glossy deep olive brown. Some mint frost and lustre 

visible. A few too many field marks for a net EF-45. 
Die State: Early, light clash marks visible within the wreath. 
Narrative: Tied with three others (including Harmer-Rooke:106, 

October 1985) for last place in the Condition Census listing. 
This is a most underrated Turban cent, as it is almost as rare 
as the 1809 and is very rare in high grade. 

From the sale of the Milton A. Holmes Collection (1960):1465; earlier, 
ex Mehl #89 (June 1936):1743-B, there called "practically Uncir¬ 
culated." 
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2851 1811. S-287. Rarity-2. 
Net Grade: F-15. 
Sharpness: VF-20. 
Surfaces: Olive brown and green. Numerous nicks on the 

obverse. Overall, however, a nicely balanced coin. 
Die State: Slightly later than Brown:425, die swelling on the re¬ 

verse between FA as that coin, but with additional swelling 
below last two digits of date, engaging the final two or three 
stars. 

Narrative: S-287 is more frequently encountered than S-286, the 
1811/10 overdate. 

Exact pedigree unrecorded. Probably purchased prior to 1913. 
In some few, isolated, instances the exact pedigree of pieces in the Norweb Collec¬ 

tion went unrecorded in their inventory books. However, an approximate date of pur¬ 
chase can be reconstructed. The Norweb inventory books were begun circa 1935, and 
the first 4,000 or so coins entered represented pieces purchased by Mrs. Norweb's fa¬ 
ther, Albert Fairchild Holden, prior to 1913, as well as the pieces she added to the col¬ 
lection herself, through purchases from Thomas Elder and B. Max Mehl, for example. 
In almost all cases, purchases Mrs. Norweb had made herself during the period 1935 
to 1937 were accurately recorded with full notes as to the dealer from whom she had 
bought the pieces. Consequently, where a listing, such as the one for the present lot, 
is found under an early entry in the inventory books, clearly entered between 1935 
and 1937, yet without reference to a purchase made in that period, we have assumed, 
we feel correctly, that the record reflects a purchase made by her father, prior to 1913 

2852 1812. S-288. Rarity-1. 
Net Grade: VG-7. 
Sharpness: Congruent. 
Surfaces: Dark brown, microscopically porous. 
Die State: About equivalent to Brown:426. 
Narrative: The reverse legend is merged with the rim at the top, 

as often seen. 
Exact pedigree unrecorded. Probably purchased prior to 1913. 

1812 Sheldon-290 Cent 

2853 1812. S-290. Rarity-2. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Attractive, rich golden olive. Some faded lustre. Very 

choice for the type. 
Die State: Early, only faint signs of clashing above the wreath, 

heavier within. 
Narrative: Nicer than Brown:428. 

Recorded in the Norweb inventory books as purchased from the sale of 
the T. James Clarke Collection (1956):133. 
Four varieties of the 1812 large cent are recorded. All are roughly about equal in terms 

of rarity. 

2854 1812. S-290. Rarity-2. 
Net Grade: F-15. 
Sharpness: VF-25. 
Surfaces: Dark olive. Porous. Hidden scratch over ear. Other¬ 

wise, a well balanced piece. 
Die State: As the preceding. 

Purchased from Scott Stamp & Coin Co. on October 20, 1908. 
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1812 S-291 Cent 
Condition Census 

2855 1812. S-291. Rarity-2+. Condition Census. 
Net Grade: AU-55/50. 
Sharpness: Congruent. 
Surfaces: Deep olive brown. Lovely mint color and cartwheel. 

A few scattered marks, but none that detract from the eye ap¬ 
peal of this piece. A wonderful specimen. 

Die State: Obverse cracked, as described by Dr. Sheldon in Penny 
Whimsy and as usually seen. 

Narrative: Tied with three others for fourth place in the Condi¬ 
tion Census listing, and one of the most beautiful examples 
of the variety. 

Purchased from the sale of the Anderson-Dupont Collection (1954):515, 
there called EF-40! 

1813 Sheldon-292 Cent 
Condition Census 

2856 1813. S-292. Rarity-2. Condition Census. 
Net Grade: AU-55/50. 
Sharpness: Congruent. 
Surfaces: Dark olive brown with silvery lustre and attractive re¬ 

verse mottling. Nice cartwheel on hard surfaces. Unusually 
lustrous for an 1813 cent. Noticeable scratches in the center 
of the reverse. 

Die State: Nearly perfect, just faint traces of clash marks at the 
upper portion of the wreath. 

Narrative: Securely lodged at the bottom of the Condition Cen¬ 
sus for the variety. Brown:292 was called EF-40, while Halpern: 
279 was graded AU-50. A tough coin in top grade. 

Purchased from Henry Chapman on November 13, 1908. 
Following the outbreak of hostilities between the United States and Great Britain 

during the War of 1812, an embargo was placed around America and no finished plan- 
chets could be imported into this country. This partially explains the small number 
of varieties of large cents coined from about 1812 through 1814. 
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1813 Sheldon-293 Cent 
Condition Census 

2857 1813. S-293. Rarity-2+. Condition Census. 
Net Grade: EF-45. 
Sharpness: AU-55. 
Surfaces: Rich, deep olive brown with a faint dark band across 

the obverse. Very little actual wear, but unevenly struck. A 
few old and inactive spots of verdigris. Heavy metal flow has 
created considerable cartwheel lustre. Small, nearly hidden 
pit above F on the reverse. 

Die State: Late, very heavy metal flow, no trace of underlying 
2 beneath overlying 3. Terminal crack at ITED ST not present, 
however. 

Narrative: Condition Census. Sheldon-293 is the rarer 1813 
variety. 

Purchased from Richard Picker in 1955. 
Only two varieties were struck this year, S-292 and 293. The latter is slightly rarer 

than the former. 

2858 1814 S-294. Rarity-1. 
Net Grade: VF-35/30. 
Sharpness: VF-35. 
Surfaces: Nice, glossy olive brown surfaces which may once have 

been lacquered. Old, inactive verdigris on the reverse. 

Die State: Exact state uncertain, due to the reverse verdigris, 
but apparently early, as Brown:434. 

Narrative: The Crosslet 4 variety, as here, is slightly rarer than 
the Plain 4 variety of this date. 

Purchased from Thomas Elder's sale of June 1935:838. 
Sheldon-294 is characterized by a crosslet 4 in the date. It is one of only two varieties 

struck this year. 

2859 1814. S-295. Rarity-1. 
Net Grade: VF-25. 
Sharpness: AU-55. 
Surfaces: Bright olive brown. Uniformly porous; a few edge 

dents. Cleaned long ago. There is actually almost no wear 
on this piece. 

Die State: Late, very heavy "beard under chin," small rim break 
at D. 

Narrative: A popular variety, sometimes called the "Bearded 
Variety" when seen in this state. 

Purchased from Thomas Elder's sale of June 1935:840. 
Sheldon-295 is also known as the Plain 4 variety, as the crossbar in that numeral 

does not bear a finial at the end of its stroke. 
We note that with this variety we leave the warm security of Dr. Sheldon's Penny 

Whimsy, and venture out into the darker and colder world of Howard R. Newcomb's 
United States Copper Cents, 1816-1857. While several attempts, some better than others, 
have been made at creating variety identification manuals and limited revisions of 
Newcomb's work, the collecting public generally is in sore need of a complete revi¬ 
sion of Newcomb's early volume. Correct attributions of late date large cents are 
next to impossible for some dates for the average collector, as Newcomb's variety 
descriptions are intelligible only to those who already know what to look for on 
the dies. 

2860 1816. Newcomb-2. Rarity-1. 
Net Grade: EF-45. 
Sharpness: AU-50. 
Surfaces: Medium golden brown. A few stray marks, commen¬ 

surate with grade. Microscopic hairlines, especially on the re¬ 
verse, from an old cleaning. 

Die State: Intermediate, about equivalent to Brown:439; rim 
break on obverse reaches above eleventh star, reverse break 
through F touches neighboring O and extends to just above 
nearest A. 

Narrative: A nice example of the only 1816 variety present in 
the Randall Hoard. 

Purchased from Stevens on October 20, 1908. 

2861 1816. N-5. Rarity-3+. 
Net Grade: VF-35. 
Sharpness: EF-45. 
Surfaces: Dark, reddish brown. Scratched before face, other 

scratches on reverse. Edge dent at 11:00 on the obverse. 
Purchased by Albert Holden, prior to 1913. 

1816 Newcomb-9 Cent 
High Condition Census 

2862 1816. N-9. Rarity-4. High Condition Census. 
Net Grade: MS-60. 
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Sharpness: Congruent. 
Surfaces: Glossy and lustrous golden brown. A prototype MS-60 

coin. 
Die State: Early, perfect dies. Traces of the misplaced date 

numerals visible to the left of 81. 
Narrative: High Condition Census. Tied with one other for fourth 

place in the listing. Brown:453 was graded AU-50 and was rank¬ 
ed in a tie for sixth finest known; it later appeared in 
Halpern:297, called MS-60 and ranked as a tie for second finest 
known. N-9 is the scarcest 1816 after N-l and N-3. 

Purchased from Fred Baldwin on April 14, 1960. 

2863 Selection of large cents. 1817. N-2. Rarity-3. Net Grade: G-6 ☆ 
1817. N-16. Rarity-1. Sharpness: EF-45. Heavily tooled and bur¬ 
nished. Early die state. 15 stars ☆ 1818 N-6. Rarity-1. Net Grade: 
VG-7. Usual reverse crack ☆ 1819. N-3. Rarity-3+. Net Grade: F-12. 
Early die state ☆ 1820/19. Overdate. N-l. Rarity-1. Net Grade: 
VG-10. Sharpness: F-15. Some roughness on both sides, obverse 
edge nicked at 11:30. Early die state. (Total: 5 pieces) 

The first, from Thomas Elder in 1908; the second, from the 1953 ANA 
Convention Sale:2900; the third, also from Elder in 1908; the fourth, 
from Ben Green in 1908; the last, from Elder in 1935. 

2864 1817. N-3. Rarity-2. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Deep mahogany in color. Glossy and well struck. Just 

a trace of friction in the hair. Small, hidden nick in the lowest 
hair curl. 

Die State: Early, no trace of the "mouse" break above head. Faint 
clash marks visible behind head. 

Narrative: Close to, or possibly at the bottom of, the Condition 
Census for the variety. Half a dozen or so are known in MS-65 
to MS-63; while many are known in MS-60 to MS-63. 

Purchased from New Netherlands Coin Company's sale of May 9, 
1953:818. 

1817 Newcomb-8 Cent 

2865 1817. N-8. Rarity-1. 
Net Grade: AU-55/MS-60. 
Sharpness: Congruent. 
Surfaces: Dark golden brown in color. Light friction. Scratch 

in field before chin. The deep reverse rim protected that sur¬ 

face, accounting for its grade. 
Die State: "8 1/4—rust spot in field between fourth and fifth 

stars, just the start of the "mouse" break atop Liberty's head. 
Narrative: This coin was struck in a segmented collar, accoun¬ 

ting for the smooth edge. The single join in the collar can be 
seen on the edge, at about 6:30 seen from the obverse. This 
type of collar appears also to have been used on some 1818 
and 1819 large cents, but appears to be unusual on an 1817. 
The edge is sharp and uniformly squared off, unlike the usu¬ 
ally seen beveled or semicircular rims typical of the early 

middle date large cents. However, there are no signs of minute 
doubling in the devices on this piece, and it was clearly not 
struck as a presentation or Proof specimen. 

From the sale of the T. ]ames Clarke Collection (1956):149; earlier, ex 
Pierce. 

2866 1817. N-ll. Rarity-1. Wide Date. 
Net Grade: AU-50. 
Sharpness: MS-60. 
Surfaces: Glossy, deep chocolate brown with traces of faded mint 

color around the central obverse device. Barely perceptible 
touches of expert smoothing on Liberty's face reduce the net 
grade. 

Die State: Early, with full denticulation and clear recutting on 
N in CENT. No obvious signs of clashing within the wreath. 

Narrative: Slightly off center on the obverse, in exactly the same 
way as seen on Halpern:333-335 and Brown:474. A lovely 
specimen for a type collection. 

Purchased from Richard Picker in 1961. 

2867 1817. N-14. Rarity-1. Close Date. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Lovely, even reddish brown. Attractive mint lustre may 

be seen on both sides. 
Die State: Typical for this Randall Hoard variety, stars partially 

drawn to rim, die crack through outer points of first three stars 
and through tops of TATES on the reverse. 

Narrative: Clearly a specimen from the famous Randall Hoard, 
which contained both Newcomb-13 and 14 varieties. 

Purchased from Henry Chapman on November 21, 1908. 

2868 1817. N-16. Rarity-1. 15 Stars Obverse. 
Net Grade: F-15. 
Sharpness: VF-20. 
Surfaces: Dark brown. Edge dent at 12:30 on the obverse. 
Die State: Late, with a rim break appearing above AM on the 

reverse. 
Narrative: An always popular variety, from the presence of 15 

stars on the obverse instead of the usual 13. No one knows 
why an additional two stars were added to the obverse design 
this year. According to published comments, many Uncir¬ 
culated specimens are supposed to exist of this variety, but 
if they do, they are almost never offered for sale. Halpern:351 
was called MS-63 and brought $10,450! 

Pedigree unrecorded. 
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2869 1818. N-7. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Very attractive light golden brown. Full mint lustre 

may be seen on both sides. Small spots of toning at the sec¬ 
ond and 13th stars, and below the second E on the reverse. 

Die State: Late, equivalent to Brown:502 and Halpern:355. 
Narrative: A virtual twin to the Brown specimen, both in terms 

of grade and die states. 
Purchased from New Netherlands Coin Company's sale of May 9, 1953, 

Lot 821. 

1818 Newcomb-9 Cent 

Possible Finest Known 

2870 1818. N-9. Rarity-2. Wide Date. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Deep golden toning with considerable faded mint red 

on both surfaces. Lovely lustre and cartwheel effect. 
Die State: Early, full obverse denticulation and a clearly visible 

tiny center dot in the reverse. 
Narrative: Tied with Halpern:358 in terms of net grade, but in 

an earlier die state than that coin and with slightly more eye 
appeal, in our opinion. Quite possibly the finest known of 
the variety, or at least tied for the honor. 

Purchased from the sale of the T. James Clarke Collection, Lot 160. 

2871 1818. N-10. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Full, faded mint red on the obverse, deep reddish 

brown on the reverse. Full mint lustre may be seen on both 
sides. Completely free from carbon spots. 

Die State: As usually seen, light cracks join the inner points 
of all stars on the obverse and the tops of the numerals in the 
date. 

Narrative: Newcomb-10 is the commonest Randall Hoard cent, 
with probably thousands of examples in Mint State surviv¬ 
ing. Large cent connoisseur Herman Halpern had seven Un¬ 

circulated Newcomb-lOs, only one of which was nicer than 
this piece. 

Purchased from Scott Stamp and Coin Company on October 26, 1908. 

<A 

2872 1819/8. N-l. Rarity-1. Overdate. 
Net Grade: AU-50. 
Sharpness: AU-55. 
Surfaces: Lovely mottled brown and reddish brown color. Many 

keg marks. Somewhat reflective surfaces, as often seen on this 
variety. 

Die State: Early, with a clearly visible underlying 8 beneath the 
overpunched 9 (see the enlargement above). Full border den¬ 
ticulation on both sides. 

Narrative: A nice example of the early state 1819/8 overdate. 
Purchased from Lyman Low on September 5, 1908. 

2873 1819. N-2. High Rarity-2. Large Date. 
Net Grade: AU-50. 
Sharpness: AU-55. 
Surfaces: Spectacular, bright reddish brown. 
Die State: Intermediate, with the lower periphery of the reverse 

heavily rusted and traces of rust appearing around the obverse 
periphery. 

Narrative: The swelling beneath the last numeral in the date 
on N-2 sometimes makes this variety look like an overdate. 

Purchased at the 1953 ANA Convention Sale, Lot 2902. 
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Outstanding 1819 N-8 Cent 

2874 1819. N-8. Rarity-1. Close Date. 
Net Grade: MS-65. 
Sharpness: Congruent. 
Surfaces: Virtually MS-70 color save for one small dark area at 

7:00 on the obverse rim. The keg marks on this piece are mostly 
hidden under the full mint color. This piece has exceptional 
mint lustre, and is far less keg marked than Newcomb-8 of 
1819 is usually seen. 

Die State: Intermediate, engraver's scratch joining tops of TE 
in UNITED polished away, but scratch joining bases of AT in 
STATES still present. Full denticulation on both sides. 

Narrative: An outstanding Newcomb-8 of 1819, from the Ran¬ 
dall Hoard. Nicer than the specimens in both the Halpern and 
Brown sales, as well as Starr: 119. 

From Stack's sale of the Milton A. Holmes Collection, October 5, I960, 
Lot 1496. 

2875 1819. N-8. Rarity-1. Close Date. 
Net Grade: MS-60. 
Sharpness: MS-63. 
Surfaces: Lovely, deep reddish gold with considerable faded 

mint red color. Just a few too many obverse keg marks for a 
net MS-63 grade. 

Die State: Intermediate, as described on the preceding. 
Narrative: A second example, from the Randall Hoard. 

Purchased from Scott Stamp and Coin Company on October 26, 1908. 
The date of purchase of this piece, October 26, 1908, was the date of one of Scott 

Stamp and Coin Company's last sales. The Norweb inventory entry for this piece does 
not record a lot number, and in the absence of a catalogue photograph, it is impossi¬ 
ble to say with certainty that this piece came from that sale. 

When Mrs. Norweb entered this piece into the inventory book, under number 3630, 
she graded the piece as MS-60, as we ourselves have. Mrs. Norweb originally attributed 
this piece (in 1935) as a Newcomb-7, intermediate state of the dies. Later, in the 1950s, 
John J. Ford correctly attributed the piece as a Newcomb-8, in the intermediate state 

of the dies. 

dall Hoard specimen, but we note that there are far fewer Choice 
Uncirculated Newcomb-9s than Newcomb-8s. This piece nicer 
than Brown:525 and Halpern:373, 374. 

Purchased from Lyman Low on September 5, 1908. 

2877 1820/19. N-3. Rarity-2. Small Overdate. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Lovely, even gray-brown. Nice lustre. Small corrosion 

spot in field before chin. 
Die State: Early, traces of the underlying 9 barely visible. Full 

recutting in the outer points of the 11th star visible. 
Purchased from Abe Kosoff's sale of the T. James Clarke Collection, April 

21, 1956, Lot 173. 

2878 1820. N-5. Rarity-3. Perfect Date. 
Net Grade: EF-40. 
Sharpness: AU-50. 
Surfaces: Mottled brown and golden brown, with some faded 

mint lustre. 
Die State: Early, denticulation on both sides strong. 
Narrative: A nice net EF-40 specimen of this variety. Brown:532 

was AU-55, while this variety was missing from the Halpern 
Collection. 

Purchased from the 1953 ANA Convention Sale, Lot 2759. 

2879 Selection of large cents: ☆ 1820 N-13. Net: EF-40. Sharpness: 
AU-50. Very finely rough ☆ 1821 N-2. Sharpness: VF-30, heavily 
tooled in left obverse field. Reverse untooled ☆ 1822 N-4. Net: 
VF-25. Sharpness: VF-30. A few, stray marks ☆ 1822 N-ll. Sharp¬ 
ness: EF-40, tooled. ☆ 1823/22 Overdate. N-l. Net: VG-10. The 
rarest date after the 1814. (Total: 5 pieces) 

The first, with an unrecorded pedigree; the second, from Lyman Low 
in 1908; the third, from Stevens in 1908; the fourth, also from Low 
in 1908; the fifth, pedigree unrecorded. 

2876 1819. N-9. Rarity-1. Wide Date. 
Net Grade: MS-60/63. 
Sharpness: Congruent. 
Surfaces: Medium deep tan on the obverse, with faded mint 

color visible; considerable mint red on the reverse. 
Die State: Later, after the repolishing of the dies had removed 

most of the line joining the bottoms of TA in STATES on the 
reverse. 

Narrative: Clearly repunched R in AMERICA. Another Ran- 

2880 1820. N-15. High Rarity-2. Small Date. 
Net Grade: MS-64. 
Sharpness: Congruent. 
Surfaces: Lovely, deep reddish brown. Full mint lustre. This 

piece is just short of full MS-65 status. 
Die State: Usually seen, heavy clash marks in the reverse field 

between the Ns in the denomination. 
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Narrative: The last variety from the Randall Hoard. A lovely 
example of Newcomb-15. 

Purchased from Lyman Low on September 5, 1908. 

Proof 1821 Newcomb-1 Cent 

2881 1821. N-l. High Rarity-6. Close Date. 
Net Grade: Proof-63. 
Sharpness: Congruent. 
Surfaces: Lovely, steel blue and olive over deep reddish brown. 

A few stray marks within the reverse wreath. 
Die State: Earliest, faint traces of inner circle visible in places 

on the obverse. 
Narrative: Listed by Breen as specimen No. 8 of the 15 to 20 

known in Proof. Halpern:383, a red Gem Proof Newcomb-1, 
brought $19,800 after a furious floor fight between two well- 
known bearded Eastern collectors. 

From Abe Kosoff's sale of the Lee G. Agnew Collection, December 9, 
1952, Lot 729a; earlier, from B. Max Mehl's sale of the Dr. Alien- 
burger Collection (1948), Lot 746. 

2882 1822. N-l. Rarity-4. Closest Date. 
Net Grade: EF-40. 
Sharpness: Congruent. 
Surfaces: Glossy, deep chocolate brown. Some faded mint lustre. 
Die State: Early, with the denticulation still sharp. 

Purchased from the 1953 ANA Convention Sale, Lot 2861. 

2883 1822. N-2. Low Rarity-3. Close Date. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Pleasing, rich golden tan. Some light friction visible, 

but the mint color and cartwheel qualify this as an Uncir¬ 
culated specimen. 

Die State: Intermediate, as Brown:552 and Halpern:385. 
Narrative: Finer than either of the Robinson Brown specimens. 

Ex Dr. French, Sternberg. 
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2884 1822. N-10. Low Rarity-7 (as a Proof). Wide Date. 
Net Grade: Proof-64. 
Sharpness: Congruent. 
Surfaces: Brilliant, glittering full mint color. This piece has the 

brilliance of a Proof-65 grade! Some scattered carbon, from 
old fingerprints on both sides, especially beneath AME on the 
reverse. 

Die State: Earliest, perfect dies. As Newcomb-10 was the first 
variety struck of 1822, the presence of Proofs of this variety 

may be explained as being presentation pieces of the new year's 
coinage. 

Narrative: Not listed in the Breen reference, unless it is one of 
the specimens he noted as being from a "Philadelphia estate" 
(nos. 4 & 7). Starr:156 brought $18,700; it was, perhaps, one 
point nicer than this piece. 

Purchased from New Netherlands Coin Company on April 13, 1958; 
earlier, possibly ex Brock-University of Pennsylvania. 

Proof 1822 Newcomb-10 Cent 
Among the Finest Known 
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2885 1823. N-2. Rarity-2. Perfect Date. 
Net Grade: VF-30/40. 
Sharpness: Congruent. 
Surfaces: Deep reddish brown. Obverse lightly polished. Re¬ 

verse full EF-40. 
Die State: Intermediate, as Brown:573, the rim breaks above the 

fourth to sixth stars not yet joined. 
Narrative: Newcomb-2 of 1823 is a very difficult coin to find even 

in VF condition, especially with pleasing surfaces. 
Purchased from the 1953 ANA Convention Sale, Lot 2763. 

2886 1823. Restrike. Rarity-2. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Deep golden tan, prooflike as often seen. Nearly full 

MS-63, just a shade less mint color than that grade requires. 
Die State: Usually seen late state, cracked on both sides but with¬ 

out the die gouge under ED. 
Narrative: While the obverse was struck from a correct 1823 die, 

the reverse was reworked from an 1813 die. Struck clandestine¬ 
ly many decades after their obverse date, the first 49 pieces 
were said to have been produced for Joseph Mickley by Ed¬ 
ward Cogan. Later strikes were made for Dickeson, while Cap¬ 
tain Haseltine struck a further quantity, including some in 
silver. 

Purchased from Lyman Low on September 5, 1908. 
It was customary procedure for the U.S. Mint to discard worn and broken dies as 

scrap steel. The dies used to coin this "1823" were acquired in 1833 by private in¬ 
dividuals. The earliest strikes, made in 1862 for Joseph J. Mickley, show an unbroken, 
but slightly rusted obverse die. 

2887 Selection of large cents: ☆ 1824/22 Overdate. N-l. Net: VF-20, 
sharpness: EF-40. Evenly dark and porous ☆ 1825 N-3. Net: VG-8, 
sharpness: VF-20. Porous ☆ 1825 N-9. Net: F-15, sharpness: VF-35. 
Evenly rough, cleaned and recolored ☆ 1826 N-l. Net: VF-20. 
Scratch in the center of the reverse ☆ 1826 N-6. G-4. (Total: 5 
pieces) 

The first, purchased from David Proskey in 1909; the second, pedigree 
unrecorded; the third, purchased from Ben Green in 1909; the fourth, 
purchased from William Hesslein in 1910; the fifth, pedigree unrecorded. 

2888 1824. N-2. Rarity-1. Close Date. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Deep olive. Some original lustre may be seen, par¬ 

ticularly on the reverse. 

Die State: Intermediate, rust pits visible on both sides, but details 
still strong. 

Purchased from William Hesslein on July 18, 1910. 

1824 Newcomb-3 Cent 
High Condition Census 

2889 1824. N-3. Rarity-3. Divided Date. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Rich, deep steel gray and brown. Full mint lustre. 

Overall, better in grade than an MS-60, close to MS-63. The 
reverse on this piece is particularly lovely. 

Die State: Later, all denticles broken down, rust spot visible on 
the center of the reverse. 

Narrative: Probably third in the Condition Census listing, follow¬ 
ing the MS-65 from Stack's sale of November 1957 and the 

MS-63 from Stack's sale of October 1975. Halpern:393 was 
EF-45, while Brown:579 was VF-35. This is a very difficult date 
to find in Uncirculated condition. One collector is known to 
purchase every Uncirculated 1824 large cent he can find! 

Purchased from New Netherlands Coin Company's sale of November 
1956, Lot 410. 
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2890 1824. N-4. Rarity-1. Wide Date. 
Net Grade: EF-45. 
Sharpness: Congruent. 
Surfaces: Deep chocolate brown. A lovely EF, which just bare¬ 

ly falls short of AU status. 
Die State: Usually seen obverse crack, as Brown:580. 
Narrative: This variety missing from the Halpern sale. This 

specimen is a twin, in both grade and die state, to Brown:580. 
Purchased from William Hesslein on October 18, 1910. 

2891 1825. N-6. Rarity-2. Close Date. 
Net Grade: AU-50. 
Sharpness: AU-55. 
Surfaces: Nice, deep reddish brown. Sharpness nearly of a full 

MS-60 coin. Small, stray marks in left obverse field; a few 
rough spots on the reverse. 

Die State: Early, as Brown:590, before the top of C in CENT 
crumbled. 

Narrative: This variety missing from the Halpern Collection; 
very close, overall, to Brown:590. 

Purchased from William Hesslein on July 18, 1910. 

1825 Newcomb-9 Cent 
Condition Census 

2892 1825. N-9. Rarity-2. Wide Date. 
Net Grade: MS-60/63. 
Sharpness: Congruent. 
Surfaces: Medium golden tan. Close to an MS-63 coin in terms 

of color. The medallic appearance of this piece is often seen 
on Uncirculated 1825 and 1826 cents. Small dig before throat, 
corrosion spot beside 11th star. 

Die State: Intermediate, as Brown:598. 
Narrative: Almost certainly within the Condition Census for 

the variety, tied with several other MS-60 coins. Nicer than 
Brown:598, equal to Halpern:396. 

Purchased on February 15, 1956, vendor unrecorded. 

2893 1826. N-4. Low Rarity-2. 
Net Grade: EF-45, or finer. 
Sharpness: AU-55. 
Surfaces: Once cleaned, now nicely retoned a deep tan and 

brown. 
Die State: Perfect, as always seen. 

Purchased from Federal Coin Exchange on February 3, 1953. 
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2894 

2895 

1826. N-5. Rarity-1. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Beautiful, light olive faded from mint red. Devices 

darker. Both sides lustrous. A lovely piece with tremendous 
eye appeal. 

Die State: Late, heavy obverse rim crumbling over the fifth and 
sixth stars, beginning to extend towards the rim break above 
the seventh and eighth stars. Same state as Brown:612. 

Purchased from William Hesslein on July 18, 1910. 

1826. N-7. Rarity-1. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Bright golden tan, obverse slightly darker. Some slight 

flatness on the cheek. Traces of verdigris, particularly on the 
obverse. Some mint lustre may still be seen. Struck slightly 
off center on the obverse. 

Die State: Early, the denticles are crisp. 
Purchased from Scott Stamp and Coin Company on October 26, 1908. 

1826/5 Newcomb-8 Cent 
High Condition Census 

2896 1826/5. N-8. Overdate. High Rarity-3. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Smooth and glossy, rich deep brown, with traces of 

mint color remaining, particularly on the reverse. Small spot 
before Liberty's nose. 

Die State: Early, with full and bold denticles and a sharp strike. 
Narrative: Tied with seven or eight others for fourth or fifth place 

in the Condition Census listing. A very hard variety to find 
in Uncirculated condition. The diagnostic spacing of the date 
on this variety, 1 8 26, marks this as the only true 1826/5 over¬ 
date. Nicer than Halpern:400, just slightly lower in grade than 
Brown: 620. 

Purchased from Fred Baldwin on April 14, 1960. 

2897 Selection of large cents: ☆ 1827 N-l. Net: EF-40, sharpness: EF-45. 
Cleaned and recolored ☆ 1827 N-3. AG-3 ☆ 1828 N-l. Net: EF-40, 
sharpness: EF-45. Recolored, face scratched ☆ 1828 N-2. Sharp¬ 
ness of AU-50, obverse burnished ☆ 1828 N-7. Net: VE-20. Popular, 
"1828/88" error ☆ 1829 N-l. Net: F-15, sharpness: VR30. Dark and 
evenly porous ☆ 1829 N-8. Net: EF-45. Dark and glossy ☆ 1829 
N-8. Net: VF-30/40. A nice, high end VF coin with better eye ap¬ 
peal than the preceding ☆ 1830 N-l. Net: VF-35, sharpness: EF-40. 
Dark glossy surfaces, with some roughness visible ☆ 1830 N-2. 
G-4 ☆ 1830 N-4. Net: VF-25. A nice, clean VF. (Total: 11 pieces) 

The first, purchased from Abe Kosoff in 1961; the second, with 
unrecorded pedigree; the third, purchased from Federal Coin Exchange 
in 1953, earlier ex Atwater:71; the fourth, purchased from Henry Cha\>- 
man in 1908; the fifth, purchased from Scott Stamp and Coin Com¬ 
pany in 1908; the sixth and seventh, with unrecorded pedigree; the 
eighth, purchased from Henry Chapman, date unrecorded; the ninth, 
purchased from Scott Stamp and Coin Company in 1908; the last two, 
with unrecorded pedigrees. 
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1827 Newcomb-4 Cent 
Second Finest Known 

2898 1827. N-4. Rarity-3. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely pale reddish brown. Sharply struck. Gorgeous 

mint lustre. 
Die State: Late, reverse denticles crumbling, roughness visible 

within the wreath at left, as Brown:631. 
Narrative: At least second finest known of the variety. The only 

one possibly better is Kreisberg, May 1958:1225, which has 
been called "MS-65." This will certainly be one of the 
memorable large cents sold from the Norweb Collection. 

From Stack's sale of the Milton A. Holmes Collection, October 5, I960, 

Lot 1531. 
At the time of its sale in 1960, this piece was catalogued as follows: 

1827 N-5. MINT STATE -65. Toning from full mint red, splendid impressions. 
Equal to finest known of variety. Auction record of $82 for the inferior Earle- 
Dr. French-Gaskill piece. Of greatest rarity in this condition and sure to set 

a new high. 

2899 1827. N-4. Rarity-3. 
Net Grade: AU-50, or finer. 
Sharpness: Congruent. 
Surfaces: Deep brown with faded mint color. Very close to 

AU-55. Scratches on jaw. 
Die State: Early, weakly struck at ER on the obverse, as often 

seen. 
Narrative: A second specimen of this variety. 

Purchased from Fred Baldwin on April 14, 1960. 

2900 1827. N-ll. Rarity-1. Wide date. 
Net Grade: VF-35. 
Sharpness: AU-50. 
Surfaces: Dark brown, with traces of faded mint color on the 

reverse. Sharpness and lustre of AU-50, but the severe obverse 
scratching reduces the net grade. 

Die State: Early, no die crumbling under the nose. 
Narrative: An easy reverse to attribute, with pronounced repun¬ 

ching visible beneath the foot of T in CENT. 
Purchased from Scott Stamp and Coin Company on October 26, 1908. 

1827 Newcomb-12 Cent 
Borderline Condition Census 

2901 1827. N-12. Rarity-6. 
Net Grade: F-12. 
Sharpness: VF-30. • 
Surfaces: Nice, golden orange in color. Sharpness of VF to EF, 

but the numerous tiny marks on both sides reduce the net 
grade to Fine. 

Die State: Early, without crack at bases of RIC. Obverse crack¬ 
ed, as usually seen. 

Narrative: Tied with three others, in technical grade, for the low 
end of the Condition Census. Newcomb-12 of 1827 is a solid 
Rarity-6, with about 24 to 25 pieces known. In fact, it is the 
rarest variety listed in Newcomb before 1830. Further, of the 
varieties listed in Newcomb from 1816 to 1839, the only rarer 
ones are Newcomb-7 of 1834 (mid Rarity-7, Proof only) and 
Newcomb-9 of 1830 (low Rarity-7, 11 known). 

Pedigree unrecorded. 
As an indication of how much this variety is in demand, we note that a specimen 

in AG-3 sold in the 1984 E.A.C. Sale for $250; a VG-7 sold for $600 in the 1985 E.A.C. 
Sale, while a G-4 example in the same sale realized $425. 
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1828 Newcomb-10 Cent 
Tied For Fourth Finest Known 

2902 1828. N-10. Low Rarity-2. Small Date. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Gorgeous deep olive. The obverse has the "depth of 

field" as seen on other Uncirculated examples of N-10. Love¬ 
ly mint lustre. The reverse is slightly more reflective. A full 
MS-63 specimen. 

Die State: Early, full obverse and reverse denticulation. 
Narrative: Tied with three or four others for fourth place in the 

Condition Census listing for the variety. The 1828 Small Date 
large cent is listed as a separate type coin in the Guide Book. 
The date numerals used this year are identical to those ap¬ 
pearing on the quarter dollar of 1828, and are transitional to 
the date size of 1829. Brown:655 was graded EF-45; Halpem:409 
was graded MS-60 and realized $1,210. 

Purchased from the 1953 ANA Convention Sale, lot number unrecorded. 
There is some controversy about the pedigree of this piece. Some feel it was pur¬ 

chased at the 1953 ANA Convention Sale, as Mrs. Norweb recorded in her inventory 
listing for the piece; while others are unable to locate this outstanding specimen in 
that sale. 

1828 Newcomb-11 Cent 
Tied For Fourth Finest Known 

2903 1828. N-ll. Rarity-2. Large Date. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Glossy deep brown with nice purple undertones. 

Lovely cartwheel and lustre. Highly reflective. Slight carbon 
spot at first star. Close to Gem condition. 

Die State: Early, all recutting on the reverse legend clear, as 
Brown: 656. 

Narrative: Tied with three or four others for fourth rank in the 
Condition Census listing for the variety. Equal to Halpern:410. 

From Abe Kosoff's sale of the Edward H. Schivartz Collection, October 
11, 1961, Lot 598; earlier, ex Matthewson-Taylor. 

2904 1829. N-2. Low Rarity-2. Close date. 
Net Grade: VG-8. 
Sharpness: VF-25. 
Surfaces: Dark. Heavy obverse verdigris. 
Die State: Early, crack from first star only. 

Pedigree unrecorded. 
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1830 Newcomb-6 Cent 
Condition Census 

2905 1830. N-6. Rarity-4. Small Letters reverse. 
Net Grade: EF-40. 

Sharpness: Congruent. 
Surfaces: Nice, reddish brown. Some faint mint lustre still re¬ 

mains. Overall, nice eye appeal. 
Die State: Intermediate, crack through top of TES O only. 
Narrative: The famous Small Letters reverse, nearly always 

weakly struck as here and so difficult to grade. We have graded 
this piece based upon the color, lustre, and the sharpness of 
the wreath and legend. Certainly among the top 10 specimens 
graded by knowledgeable collectors. 

Purchased from Henry Chapman, date unrecorded. 

Proof 1830 Newcomb-10 Cent 
Possibly Finest Known 

High Rarity-7 

2906 1830. N-10. High Rarity-7. Large Letters. 
Net Grade: Proof-64. 
Sharpness: Congruent. 
Surfaces: Bright red. Incredibly reflective, a lovely Proof. Small 

carbon spots before nose and on shoulder curl, other, tinier 
ones elsewhere. Spot of discoloration at RICA. 

Die State: Early, with the usual obverse crack through the bases 
of the date numerals and adjacent stars. 

Narrative: In our opinion, nicer than Starr:241 and quite possibly 
the finest known of the six surviving Proofs from these dies. 
Not listed by Breen, but possibly his specimen No. 4. 
Newcomb-10 in any condition is a high Rarity-5, with a low 
Condition Census of 45-30. Only one other Proof 1830 varie¬ 
ty is known, Newcomb-1, sold as Starr-230. 

Purchased from New Netherlands Coin Company on April 13, 1958; 
earlier, possibly ex Brock-University of Pennsylvania. 
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2907 1831. N-3. Rarity-1. Small Letters. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Pale golden brown and black. Nice lustre. Rim nick 

over eighth star. 
Die State: Later than Brown:696, the denticulation and stars flat. 
Narrative: About equal to Brown:696. 

Purchased from Scott Stamp and Coin Company on October 26, 1908. 

2908 Selection of large cents: ☆ 1831 N-7. Net: EF-45, sharpness: AU-50. 
Once cleaned, now retoned, with some mint frost still visible ☆ 
1831 N-12V2. Net: EF-40 ☆ 1832 N-l. Net: VF-30. Cleaned and 
retooled ☆ 1834 N-l. Net: EF-40. A nice piece with pretty mottl¬ 
ing ☆ 1834 N-2. Net: EF-45/40. Patches of light verdigris on the 
reverse. (Total: 5 pieces) 

The first, purchased from Stevens in 1908; the second, ex Farouk:513, 
earlier from B. Max Mehl's sale of November 1954:1368; the third, 
purchased from Scott Stamp and Coin Company in 1908; the fourth, 
from Stevens in 1908; the fifth, also from Scott Stamp and Coin Com¬ 
pany in 1908. 

2909 1831. N-7. Rarity-1. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Bright golden tan. Color and lustre of an MS-63 coin, 

but the rub on Liberty's cheek lowers the net grade. The marks 
on the reverse at C and F were in the planchet. 

Die State: Early, reverse denticles sharp. 
Narrative: A lovely coin for inclusion in a date collection. 

Pedigree unrecorded. 

2910 1832. N-2. Low Rarity-3. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Smooth and appealing deep gray-brown. Some mint 

frost may be seen. 
Die State: Always seen arc crack on the obverse. 
Narrative: Reverse slightly rotated, about 10 to 15°. 

Purchased from Federal Coin Exchange on February 3, 1953. 

1833 Newcomb-1 Cent 
Condition Census 

2912 1833. N-l. Rarity-2. Closest Date. 
Net Grade: AU-50, or finer. 
Sharpnesss: Congruent. 
Surfaces: Pleasing medium golden brown. Nice color and lustre. 

Reverse better protected by higher border, AU-55 in grade. 
Die State: Early, reverse cracks as always seen, die dot between 

tops of TA and recutting on AMER visible. 
Narrative: Clearly among the top 10 condition coins for the va¬ 

riety; none are known better than MS-60+. 
Purchased from Henry Chapman on January 3, 1909. 

2913 1833. N-3. Rarity-1. Low Date. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: The obverse is a smooth and lustrous golden brown, 

while the reverse is a brighter golden brown. Original mint 
color may be seen in the protected areas on the obverse, and 
across most of the reverse surface. A lovely cent. 

Die State: Late, denticulation very soft, as are the bases of the 
date numerals. 

Narrative: Brown:738 was graded AU-55, as was Halpern:433; 
Halpern:432 was graded MS-60. 

Pedigree unrecorded. 

2911 1832. N-3. Rarity-1. Wide Date. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Lovely golden frost and lustre may be seen against 

the pleasing dark golden brown background. 
Die State: Early, obverse and reverse denticulation bold. 
Narrative: A lovely cent, almost as nice as Brown:731. 

Purchased from Thomas Elder on October 25th, 1935. 
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Unique 1833/2 N-4 Proof Cent 

^Tci'nt 

2914 1833/2. N-4. Overdate. 
Net Grade: Proof-65, the sole Proof known. 
Sharpness: Congruent. 
Surfaces: Simply outstanding bright mirror surfaces with full 

mint color. Cartwheel lustre visible! Struck at least four times 
in the press to bring up maximum detail, yet some areas seem 
softly struck! Quadruple striking most evident on Liberty's 
lips, but visible elsewhere, particularly on the letters in Lib¬ 
erty's coronet. 

Die State: Earliest obverse state seen, arc crack at base of obverse 
die reaches only slightly past the second star on the left and 
only engages the tops of the 12th and 13th stars on the right. 
Area between fourth and fifth stars clear, no crack from 12th 
to rim above 11th star. Reverse state close to, if not identical 
with, Brown:739 (tied for the second finest known), with the 
cracks described on that coin clear here, as well as the rem¬ 

nants of misplaced letters between TA, ES, and on the left of 
ERL 

Narrative: This specimen is not only the finest known of its va¬ 
riety, but more importantly, is the only known Proof 1833 cent 
of any variety. The finest known Uncirculated example is 
Starr:274, ex Newcomb:643. Brown:739 was graded MS-60. This 
specimen referred to by Breen on page 54 of his Walter Breen's 
Encyclopedia of United States and Colonial Proof Coins, 1722-1977. 
The overdate on this piece is faint and the underlying 2 can 
usually only be seen on early states of the obverse. It is the 
most visible within the lower loop of the final 3 in the date. 
Interestingly, Newcomb-4 of 1833 is the rarest variety of the 
date. 

Purchased from Neio Netherlands Coin Company on April 13, 1958; 
earlier, ex McCoy:715-Levick-Woodu’ard (October 1964):684-R.C.W. 
Brock-University of Pennsylvania-P.H. Ward. 
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2915 1833. N-5. Rarity-1. Horned 8. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Even, dark olive brown. 
Die State: Usually seen crack through the bases of the date 

numerals, reaching around to the 10th star. 
Narrative: Horned 8 variety, the 8 first punched too high, later 

corrected. 
Purchased from Federal Coin Exchange on February 3, 1955. 

1833 Newcomb-6 Cent 
Condition Census 

2916 1833. N-6. Rarity-1. 
Net Grade: MS-60 to 63. 
Sharpness: Congruent. 
Surfaces: Pleasing, uniform light golden tan. This would be a 

full MS-63 specimen save for a small area of cabinet friction 
on Liberty's cheek. 

Die State: Late, pronounced die cud at the base of N in UNITED 
on the reverse. 

Narrative: Tied for fifth place in the Condition Census listing, 
following a magnificent MS-67 specimen and three graded 
MS-65. Robinson Brown had five examples of 1833 
Newcomb-6, the best being only MS-60 in grade. 

From Henry Chapman's sale of the Peter Mougey Collection, September 
1-3, 1910, lot number unrecorded. 

2917 1834. N-2V2. Rarity-1. Small Date. 
Net Grade: VF-20. 
Sharpness: VF-30. 
Surfaces: Deep golden brown. Heavy scratches over Liberty's 

head, one above denomination. 
Die State: Unusually strong double profile on Liberty's features. 
Narrative: 1834 is possibly the commonest date for double pro¬ 

files. The doubling on this piece is unusually bold. 
Purchased from Elmer Sears on October 1, 1909. 

2918 Selection of large cents: ☆ 1834 N-4. Net: VG-10 ☆ 1835 N-3. Net: 
VF-20, sharpness: VF-30. Obverse corrosion ☆ 1835 N-5. Net: 
VF-30/35. A nice piece, with lovely "wood-grain" effect on the re¬ 
verse ☆ 1836 N-3. Net: AU-50. Burnished ☆ 1837 N-4. Net: EF-45. 
A nice EF coin, with pleasing color. (Total: 5 pieces) 

The first, pedigree unrecorded; the second, purchased from Henry 
Chapnan before 1913; the third, pedigree unrecorded; the fourth, pur¬ 
chased from Scott Stamp and Coin Company in 1908; the fifth, pur¬ 
chased from B. Max Mehl's auction of November 1954, lot 1377. 
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Proof 1834 Newcomb-7 Cent 
Finest of the Seven Known 

2919 1834. N-7. High Rarity-7. Large Date, Stars, and Letters. Proof- 
only variety. 

Net Grade: Proof-65. 
Sharpness: Congruent. 
Surfaces: Magnificent, fully red-gold in color. Deep mirror sur¬ 

faces, marred only by a carbon spot beside the 11th star. Struck 
at least twice, to bring up all possible detail. 

Die State: Usually seen hairline crack from rim above sixth star, 
which crosses over the seventh and engages the outer points 
of the eighth and ninth. Reverse die perfect. 

Narrative: The finest of the seven known specimens of this Proof- 
only issue. To the masterful listing of six examples of this rarity 

described in the Brown catalogue, we can add a seventh, that 
owned by Mr. John Jay Pittman and exhibited by him at the 
1976 ANA Convention in New York. Of all the varieties listed 
in Newcomb in the "middle date" series, 1816-1839, this is the 
rarest (the next rarest is 1830 N-9, with 11 known). N-7 of 1834 
is also the first Proof-only variety in the large cent series. The 
R.E. Naftzger, Jr. specimen, sold as Brown:763, realized $29,700, 
the highest price in that sale. 

Purchased from New Netherlands Coin Company on April 13, 1958, 
the same day that Mrs. Nonoeb purchased the unique 1833 N-4 Proof! 
Earlier pedigree unrecorded, but probably identical to that noted earlier 
for the 1833 N-4 Proof. 
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2920 1835. N-l. Rarity-1. Head of 1834, Large Date and Stars. 
Net Grade: AU-55. 
Sharpness: Congruent. 

Surfaces: Pleasing, even deep gray-brown. A nice coin with con¬ 
siderable eye appeal. 

Die State: Early, free from the crack over ERI on the reverse. 
Narrative: This is the only Large Date obverse of this year. N-l 

appears to have been struck after N-9. Brown:764 was graded 
EF-45. 

Pedigree unrecorded. 

". . . But I at once dropped it. Mr. Eckfeldt laughed and asked my why I dropped 
it? Because it was hot and I feared it would burn me; he picked it up and handed 
it to me, then certainly not hot enough to burn; he asked if it was not cold when he 
gave it to me to drop into the press; he told me to look and see that there was no 
fire, and feel the press that it was cold; he then told me that I must keep the cent 
until I learned what made it hot; then I might, if I liked, spend it for candy." 

The degree of "cartwheel" effect on a business strike coin is a direct function of the 
intensity of the strike and the concomitant metal flow the planchet is subjected to 
The stronger the strike, ordinarily, the better the metal flows and the more "cartwheel" 
lustre can be seen. The lustre is, really, only the diffraction of light rays off the surface 
of the struck coin, which follow the path of the metal flow and reflect a "cartwheel" 
effect back to the observer. 

2923 1835. N-17. Rarity-1. Head of 1836. 
Net Grade: H15. 
Sharpness: VF-30. 
Surfaces: Dark golden brown. Heavily marked. Reverse rim nick 

above OF. 
Die State: Intermediate, the degree of rusting is impossible to 

tell, however, because of the condition of the surfaces. Clear 
swelling at the left center of the reverse. 

Narrative: N-17 is really only a late state of N-7. 
Pedigree unrecorded. 

2921 1835. N-14. Rarity-2. Head of 1836. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Abrasively cleaned long ago. 
Die State: Intermediate, faint crack at AME. 

Purchased from Federal Coin Exchange on February 3, 1953. 

1835 Newcomb-15 Cent 
High Condition Census 

2922 1835. N-15. Rarity-2. Head of 1836. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Rich, deep golden brown. Exceptionally heavy metal 

flow occurred during the strike, creating an extraordinary cart¬ 
wheel effect on this piece. Rim imperfections, as made. 

Die State: Later, all denticulation gone save for faint remnants 
at the juncture of the field and border. Struck before the rim 
break developed over TED, but die sinking visible at O and 
CE within the reverse wreath. 

Narrative: Tied for third place in the Condition Census listing 
with six other MS-60 specimens, including Brown:801. It is 
possible that this might be the finest of the MS-60s. A coin 
worth close inspection. 

Purchased from Lyman Low on July 5, 1908. 
When a planchet is struck the pressure of the blow heats the surface of the plan¬ 

chet, viftening the metal, and allowing it to flow more easily into the interstices of 
the die The stronger the force of the blow, the more the metal deforms under pressure, 
and the better it flows, resulting in a well-struck coin. George F,. Sellers' charming 
dev option of his visit to the United States Mint in 1812 comes to mind in this connec¬ 
tion As a young boy. Sellers visited the Mint in company with his older brother Tak¬ 
en into the foining room by Adam Eckfeldt, the young Sellers was given a large cent 
plant het and told to put it into the coin press When the young boy caught the cent 
after it had been struck and elected from the press, he remembered: 
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1836 Newcomb-1 Cent 
Rare One-Sided Proof 
One of Three Known 

2924 1836. N-l. Rarity-8. One-sided Proof. 
Net Grade: Proof-65/MS-65. 
Sharpness: Congruent. 
Surfaces: One-sided Proof, the obverse Proof-65 and the reverse 

MS-65. Full mint red. Some stray carbon flecks on both sides, 
small corrosion spot by E of ONE. 

Die State: Early, equivalent to Breen's Early State III: obverse 
crack through lowest point of fifth star to rim at left and 
through LI of LIBERTY in the coronet; reverse crack from rim 
above A of STATES, through tops of TES, ending at rim above 
O, and another from the top of F, reaching to the rim above 
M of AMERICA. 

Narrative: At least two other one-sided Proofs of this variety 
are known: New Netherlands 56th Sale (June 1962):581 and 
Harmer Rooke (August 1987):51, this latter not called Proof 
in the catalogue. One-sided Proofs were manufactured by 
polishing only the obverse die face. This may have been done 
to create a "cabinet coin," meant to lie face up in the tray. 

Purchased from Neu; Netherlands Coin Company on April 13, 1958; 
earlier pedigree unrecorded, possibly ex Brock-Unwersity of Penn¬ 
sylvania or Virgil M. Brand Collection. 
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1836 Newcomb-4 Cent 
Tied for Finest Known 

2925 1836. N-4. Rarity-4. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely, bright fiery orange. 
Die State: Late, all obverse and reverse cracks as seen on 

Brown:811 and Halpern:463, but no rim break between the 
first and second stars. 

Narrative: Tied with Halpern:463 for the finest known of the 
variety. Brown:811 was graded MS-60, as was Starr:323. Sharp¬ 
ly struck, and with some collar slippage, accounting for the 
wire rim on the obverse. 

Purchased from Stack's sale of the Milton A. Holmes Collection, Oc¬ 
tober 5, I960, Lot 1572; earlier, ex Mougey:193-Beckwith: 
85-Morgan:277-B. Max Mehl (June 1945):823. 

2926 1836. N-5. High Rarity-3. Wide Date. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Nice, even deep olive brown. Small pit between 10th 

and Uth stars. 
Die State: Early, with complete E's and A's on reverse. 

Purchased from New Netherlands Coin Company sale of November 1956, 

Lot 417. 

1836 Newcomb-6 Cent 
Condition Census 

2927 1836. N-6. Low Rarity-2. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Light golden tan and quite appealing. Lint marks at 

date run under the digits. Several fine scratches are all that 
keep this from a higher net grade. 

Die State: Late, with several radial reverse cracks visible. Rim 
cud on obverse between seventh and eighth stars, as usually 
seen in the intermediate and late states of the die. 

Narrative: Condition Census. Graded "MS-65" in the Holmes 
Sale. Brown:817 was graded AU-55. The wavy top head, seen 
on this variety, is found only on Newcomb-6 and 7 of 1836. 

Purchased from Richard Picker; earlier, ex MacAllister-Holmes:1573. 

1837 Newcomb-1 Cent 
Condition Census 

2928 1837. N-l. Rarity-2. Large Letters. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Pleasing light golden tan with a lovely cartwheel effect. 
Die State: Usually seen, lightly cracked through bases of date 

numerals and first six stars on the obverse; crack through tops 
of OF AMER on the reverse. 

Narrative: Low end Condition Census, about five or six known 
in MS-65 or better condition. 

Pedigree unrecorded. 

2929 1837. N-5. Rarity-2. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Bright orange-brown. Possibly very skillfully 

burnished. 
Die State: As usually seen, with the obverse and reverse 

peripheral cracks. 
Purchased at the 1953 ANA Convention Sale. Lot 2928; earlier, e.\ Hines- 

Starr-ANA (1949):1712-R.E. Naftzger. 
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2930 Selection of large cents: ☆ 1837 N-6. Net: EF-40, nice color ☆ 1838 
N-l. Net: VF-35, sharpness: AU-50. Reverse scratched ☆ 1838 N-3. 
Net: EF-40 ☆ 1838 N-3. VG-10. A second specimen ☆ 1839 N-2. 
Net: EF-45, sharpness: AU-50. Cleaned and recolored. (Total: 5 
pieces) 

The first, from Ben Green in 1908; the second, unpedigreed; the third, 
from Elmer Sears before 1913; the fourth, from the 1953 ANA Conven¬ 
tion Sale; the fifth, from Henry Chapman's sale of the Peter Mougey 
Collection (1910). 

2931 1837. N-7. Rarity-1. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Smooth and attractive rich golden tan. Small mark 

on cheek. 
Die State: Usually seen, weak denticulation around the rims. 
Narrative: N-7 and 8 of 1837 are actually the same variety, just 

different die states. N-7 is the later state of the die, with weak 
denticulation; N-8 is the earlier state, with sharp denticula¬ 
tion. However, there is no real easily discernible dividing line. 
This and the next lot make a very nice pair; they are just about 
twins in terms of condition. 

Pedigree unrecorded. 

2932 1837. N-8. Rarity-1. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: As the preceding, a rich golden tan. 
Die State: Early, denticulation sharp and clear. 
Narrative: A twin to the N-7 in the preceding lot. 

Pedigree unrecorded. 

2933 1837. N-10. Rarity-1. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Deep brown obverse, golden brown reverse. A pro¬ 

totypical AU-50 coin. 
Die State: Early, most denticles crisp, no rim break at date. 
Narrative: An example of the "hidden N" variety, with an ex¬ 

tra "N" hidden in the reverse wreath under a leaf, below NI 

of UNITED. 
Purchased from Thomas Elder in June 1935. 

2934 1837. N-ll. Rarity-1. 
Net Grade: AU-50/60. 
Sharpness: Congruent. 
Surfaces: Pleasing deep steel gray and brown. 
Die State: Early, no cracks at IC, no rim break at S O. Full, in¬ 

cuse profile of Liberty visible within the reverse wreath. 
Purchased from Federal Coin Exchange on February 3, 1953. 

2935 1837. N-13. High Rarity-2. 
Net Grade: MS-63/64. 
Sharpness: Congruent. 
Surfaces: Magnificent deep brown with considerable faded mint 

color, particularly on the reverse. The reverse of this piece is 
close to an MS-65 grade. 

Die State: Early reverse center dot still visible, barely. 
Narrative: Same obverse as Newcomb-16 of 1837, after being 

reground. 
Purchased from New Netherlands Coin Company's sale of May 9, 1953, 

Lot 823. 

2936 1838. N-l. Rarity-1. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Deep golden brown and black, with considerable fad¬ 

ed mint color visible. 
Die State: Intermediate, with some small rim breaks visible be¬ 

neath the date. 
Purchased from Thomas Elder's sale of the James B. Wilson Collection, 

October 5-7, 1908, probably Lot 1087. 
The Norweb inventory books record the pedigree of this piece as having come from 

Elder's sale of the Wilson Collection. Only Lot 1087 of that sale could correspond to 
this coin, so the attribution of this piece to that lot is probably accurate. 

2937 1838. N-8. Rarity-3. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Pale gray and brown. Keg marks before face. 
Die State: Late, the obverse die heavily reground, with lowest 

curls severed. 
Purchased from Stevens on October 20, 1908. 
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Proof 1838 Newcomb-11 Cent 

2938 1838. N-ll. Low Rarity-7. 
Net Grade: Proof-60 to 63. 
Sharpness: Proof-63. 
Surfaces: Cleaned and retoned. A few darker reverse toning 

spots, and some hairlines visible. 
Die State: Early, all detail sharp and crisp. 
Narrative: N-ll, the early state of the same dies seen later as 

N-13, is the commonest Proof in the 1816-1839 series, with pro¬ 
bably at least a dozen known. Starr:368 and 369, as well as 
Brown:873 were also Proofs of this variety. No. 4 in Breen's 
enumeration of Proofs of this date. 

Purchased from Abe Kosoff's sale of the T. ]ames Clarke Collection, April 
21, 1956, Lot 299. 

1838 Newcomb-12 Cent 
Condition Census 

2939 1838. N-12. High Rarity-3. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Pleasing rich golden brown. Wonderful cartwheel ef¬ 

fect visible on both sides. 
Die State: Early, denticulation strong. Faint die bulge within the 

left obverse wreath. 
Narrative: Tied for 6th place in the Condition Census listing. 

Finer than Starr:370, called "MS-65." Brown:875 was graded 
AU-55. This is a very nice specimen for the variety. 

From Abe Kosoff's sale of the Edward H. Schwartz Collection, October 
11, 1961:1785 

2940 1838. N-13. Rarity-3. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Deep golden tan. A few stray keg marks. 
Die State: Later, with blurred denticulation, lower curl weak¬ 

ened, but before the obverse rim break at stars 1-2 developed. 
Narrative: N-13 is the later state of the same dies seen on the 

Proof N-ll in the preceding lot, after regrinding. N-13 with 
the rim break between the first and second stars is rare and 
valuable. 

Purchased from Elmer Sears in 1908. 
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1839/36 Newcomb-1 Cent 
A Classic Overdate 

2941 1839/36. N-l. Overdate. High Rarity-3. 
Net Grade: VF-30. 
Sharpness: Congruent. 
Surfaces: Dark golden brown obverse, lighter golden brown 

reverse. 
Die State: First die state, no crack to nose but bulge visible there 

under the right lighting conditions. As the enlargement above 
shows, the overdate is clear and sharp on this piece, with the 
loop of the overlying 9 closed by the loop of the underlying 6. 

Narrative: The early die state is the second rarest on this varie¬ 
ty, with the intermediate state being the most common and 
the latest state the rarest. As is well known, the 1839 overdate 
obverse was really an unused 1836 die, as can be seen from 

the plain hair cord. The numeral 6 in the date does not cor¬ 
respond to the shape of that numeral seen on any 1836 die, 
nor does the numeral 9 correspond to the shape of that 
numeral seen on any 1839 die. Apparently the 1836 dated die 
used for this piece was not properly hardened, as it failed very 
soon after its first use, accounting for the rarity of the first and 
third states. 

Purchased by Albert Holden from William Hesslein, before 1913. 
The Norweb inventory entry for this piece records the following: 

Cent 1839. Over 36. Fine. Bought from Hesslein for $15.10 by AFH 
Andrews-1. Hesslein notes: Very rare state of the dies and the finest I have 
ever handled, only two others known to equal it. 
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2^42 Selection of large cents: ☆ 1839 N-6. Net: EF-45, sharpness: AU-50. 
Cleaned and recolored, obverse verdigris at the upper left rim 
☆ 1839 N-ll. Net: VF-35, sharpness: EF-45. Obverse and reverse 
marks -> 1840 N-l. Net: EF-40. A respectable Small Date 1840 large 
cent. ☆ 1840 N-3. Net: VG-10, sharpness: VF-35, porous ☆ 1840 
N-5. Net: VF-35/45, sharpness: EF-45. Nice reddish brown color, 
but bad digs behind head. ☆ 1840 N-6. Net: F-15, sharpness: VF-25, 
surface marks ☆ 1840 N-7. Net: AU-50, sharpness: AU-55, clean¬ 
ed and retoned ☆ 1840 N-12. Net: AU-50. Cleaned and recolored. 
(Total: 8 pieces) 

The first, ex Schwartz:797, earlier ex Warfield-Blaisdell; the second, 
from Scott Stamp & Coin Co. 1908; the third from Stevens in 1908; 
the fourth and fifth, pedigrees unrecorded; the sixth from the 1953 ANA 
Convention Sale; the seventh and eighth, pedigrees unrecorded. 

Surfaces: Pale golden brown. Fairly faint cartwheel. Hidden 
scratch within top of wreath. 

Die State: Late, as Brown:899. 
Narrative: Tied with some dozen or more in MS-60 to 63 grade 

for the low end of the Condition Census. 
From Abe Kosoff's sale of the Edward H. Schwartz Collection, October 

11, 1961:807; earlier ex Straus-Stack’s, (Map, 1959):365-Taylor. 

2943 1839. N-8. Rarity-1. Petite Head. 
Net Grade: AU-50/55. 
Sharpness: Congruent. 
Surfaces: Deep, rich brown. 
Die State: Usually seen, all details sharp and crisp. 
Narrative: Type of 1840, the only such variety. A difficult varie¬ 

ty to find in top grade. 
Purchased from Scott Stamp & Coin Co. on October 26, 1908. 

2944 1839. N-9. High Rarity-2. Silly Head. 
Net Grade: AU-50. 
Sharpness: AU-55. 
Surfaces: Dark steel and brown. Heavy scratches through date 

and 12th star, another within the denomination. 
Die State: Late, heavily reground, weakening the denticulation 

and the tops of the letters in the legend. Obverse bisecting 
crack as always found. 

Narrative: This is the scarcer of the two Silly Head varieties, 
N-4 and N-9. 

Purchased from Scott Stamp & Coin Co. October 26, 1908. 

1839 Newcomb-13 Cent 
Low Condition Census 

2945 1839 N-13. Rarity-3. Booby Head. 
Net Grade: MS-60 or finer. 
Sharpness: Congruent. 
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Proof 1840 Newcomb-2 Cent 
Among the Finest Known 

IS 40 

2946 1840. N-2. High Rarity-6. Small Date. 
Net Grade: Proof-65. 
Sharpness: Congruent. 
Surfaces: Magnificent yellow-gold with faint iridescent rose 

highlights over mirror surfaces. Tiny scratch before chin. 

Die State: Typical. 
Narrative: Among the finest known of the handful of Proofs 

that survived from these dies, thought to number under 20 
in all. Nicer than either Starr:393 or Brown:904. Small Date 

clearly punched over an earlier larger 18. From an obverse die 
prepared earlier, before the logotype change to small size 
numerals was effected. For some unexplained reason the Mint 
decided to re-use a die for Proofs of this year, rather than cut¬ 
ting a new one. The underlying 1 and 8 are visible to the na¬ 
ked eye. 

Purchased from Thomas Elder, date unrecorded, for $25. 
As a variety, N-2 is highly desirable in its own right, and always brings a premium 

over other 1840 varieties. 
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2947 1840. N-9. Rarity-2. Large Date. 
Net Grade: MS-63. 
Sharpness: Congruent 

Surfaces: Deep red and gold. Possibly once dipped, long ago, 
but since toned back nicely. Dark before chin. Attractive 
cartwheel. 

Die State: Early, crack from rim beside fourth star, reaches to 
the bridge of Liberty's nose only and does not continue on. 
Later than Brown:918, but earlier than Brown:919. 

Narrative: About equal, overall, to Brown:920. 
Pedigree unrecorded. 

Proof 1841 Newcomb-1 Cent 
Among the Finest Known 

Proof-Only Variety 

2948 1841. N-l. High Rarity-5. 
Net Grade: Proof-65/63. 
Sharpness: Congruent. 
Surfaces: Brilliant fiery red obverse, darker red and iridescent pur¬ 

ple reverse, over mirror surfaces. Few, scattered carbon flecks. 
Die State: Slightly later, with a tiny rim break above the second 

T of STATES. 
Narrative: One of the finest known of this Proof-only variety. 

About three dozen are known to survive (three were offered 
in Thomas Elder's sale of the Peter Mougey Collection, 
September 1910:220, 221, 222). 

From Thomas Elder's sale of the Peter Mougey Collection. 
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Proof 1841 Newcomb-1 Cent 
A Second Specimen 

2949 1841 N-l. High Rarity-5. 
Net Grade: Proof-64/63. 
Sharpness: Congruent. 
Surfaces: Red and brown obverse, deep brown and iridescent 

purple reverse over highly reflective surfaces. Few carbon spots. 
Minimally not bright enough for a Proof-64. 

Die State: As the preceding. 
Narrative: A second specimen of this Proof-only variety. No busi¬ 

ness strikes of N-l are known. This is the only 1841 variety 
known in Proof. 

Purchased from Thomas Elder, date unrecorded, for $10.50. 

2950 1841. N-4. Rarity-4. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Rich, deep brown. Old scratches above head. Nice 

lustre. 

Die State: Later, obverse cracked from rim between fifth and 
sixth stars, through tops of the sixth to the eighth stars, en¬ 
ding at rim above ninth; reverse cracked through tops of 
UNITED. 

Narrative: About equal to Brown:931. 
Purchased from Fred Baldwin on April 14, 1960. 

2951 Selection of large cents: ☆ 1841 N-4. Net: VF-35 ☆ 1841 N-5. Net: 
VF-25, sharpness: EF-40, rim bump at 12:00 ☆ 1841 N-7. Net: VF-25, 
sharpness: VF-30, reverse edge ding ☆ 1842 N-2. Net: EF-40, sharp¬ 
ness: EF-45, obverse scratched ☆ 1842 N-6. Net: AU-55 ☆ 1842 
N-8. Net: EF-40, sharpness: EF-45, cleaned and recolored ☆ 1843 
N-2. Net: VG-10, sharpness: F-15, harshly cleaned ☆ 1843 N-3. 
Net: VF-30 ☆ 1843 N-4. Sharpness: AU-55, abrasively cleaned ☆ 
1843 N-6. Net: VF-30, sharpness: EF-40, reverse scratched ☆ 1844 
N-l. Net: G-4 ☆ 1844/81 N-2. Net: VF-20, sharpness: VF-30, clean¬ 
ed ☆ 1844 N-5. Sharpness: VF-20, holed. (Total: 13 pieces) 

The first, purchased from Eureka on August 22, 1953; the second, 
sixth, and eighth purchased on October 11, 1961, vender unrecorded; 
the third and seventh purchased at the 1953 ANA Convention Sale, 
lot numbers unrecorded; the fourth, from Stevens' on October 20, 1908; 
the fifth, from Lyman Low on September 5, 1908; the 12th, purchased 
on November 10, 1908, vender unrecorded; the ninth, 10th, 11th, and 
13th, pedigrees unrecorded. 

2952 1842. N-2. Rarity-1. Small Date. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely, red and brown in color. Attractive cartwheel. 
Die State: Late, left obverse rim crumbling from first to sixth 

stars; similar on the reverse. 
Narrative: Nicer than either Brown:940 or Halpern:548. A sur¬ 

prisingly difficult date to find in choice condition, regardless 
of variety. 

Purchased from Thomas Elder, date unrecorded. 
N-l and N-2 of 1842 are Small Date varieties; all other 1842 varieties are Large Dates. 

2953 1843. N-2. Rarity-2. Petite Head. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Nice golden brown. A prototypical AU-55, with love¬ 

ly lustre. A perfect example of what has been called a "com¬ 
mercial Uncirculated." 

Die State: Late, denticulation fuzzy. 
Narrative: Obverse and reverse of 1842. N-2 is the same as N-7, 

the latter being the late state of the former. 
Purchased from Scott Stamp & Coin Co. on October 26, 1908. 
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Proof 1843 Newcomb-14 Cent 
Among the Finest Known 

Proof-Only Variety 

2954 1843. N-14. High Rarity-6. Petite Head, Small Letters Reverse. 
Net Grade: Proof-64. 
Sharpness: Congruent. 
Surfaces: Brilliant gold with faintly darker background over 

brightly reflective surfaces. Tiniest flatness on ear. A few trivial 
spots. A piece with outstanding eye appeal. 

Die State: Fully impressed. 
Narrative: N-14 of 1843 is a Proof-only variety, with probably 

under 15 specimens known in all. Finer than Brown:971, 
Halpern:560, or Starr:439. Interestingly, Brown:971 appears to 
have been struck only once in the press! 

Purchased from Thomas Elder, date unrecorded, for $30.50 
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Proof 1844 "Newcomb-8" Cent 
Among the Finest Known 

Proof-Only Variety 

2955 1844. "N-8," Breen-8. High Rarity-6. 
Net Grade: Proof-65. 
Sharpness: Congruent. 
Surfaces: Brilliant, fiery orange obverse, pale red reverse. 

Outstanding mirror surfaces. A few hairlines, and some car¬ 
bon flecks. 

Die State: As usual. 
Narrative: Unlisted in Newcomb, the dies of B-8, with an er¬ 

roneously placed 18 high, the tip of the first visible protruding 
from just above the point of the bust, the upper loop of the 
second visible at the base of the bust above the correctly placed 

8. Specimen No. 4 in Breen's enumeration. Probably around 
15 to 18 known. Finer than Starr:451, Brown:988, or 
Halpern:568. 

Purchased from Thomas Elder's sale of the Peter Mougey Collection, 
September 1-3, 1910: 235. 
"Newcomb-8" is the first of the series of Proof-only varieties with the same reverse 

die: N-18 of 1845, "N-22" of 1846, "N-24" of the same date, "N-42" of 1847, N-19 of 
1848, and N-18 of 1849 are the others. These may all have been restrikes made for col¬ 
lectors in the late 1850s (in common with N-5 of 1856 and N-3 of 1857, as well as, possibly, 
N-ll of 1855 and N-5 of 1857). All of these varieties have bright mirror surfaces and 

sharp wire edges. 
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2956 Selection of large cents: ☆ 1845 N-2. Net: VF-20 ☆ 1845 N-4. Net: 
AU-50, sharpness: AU-55 or finer. Obverse scratched above head, 
a dark but lustrous specimen. ☆ 1845 N-4. Net: VF-30 ☆ 1845 N-5. 
Net: G-4, sharpness: EF-40, badly corroded ☆ 1845 N-6. Net: 
VF-20, sharpness: EF-40, evenly porous ☆ 1845 N-8. Net: EF-40, 
sharpness: AU-50, harshly cleaned ☆ 1846 N-5. Net: F-15, sharp¬ 
ness: VF-30, pitted. Small Date ☆ 1846 N-ll. Net: VF30, sharp¬ 
ness: EF-40, spotted. The only Medium Date variety. ☆ 1846 N-12. 
Net: G-4, sharpness: VG-7, edge damaged. Tall Date variety ☆ 
1847 N-6. Net: AG-3, sharpness: F-12, damaged ☆ 1848 N-28. Net: 
VF-30, sharpness: VF-35, bag marked. (Total: 11 pieces) 

The first, third, fifth, and 11th from the 1953 ANA Convention Sale; 
the second, from Thomas Elder's sale of the James B. Wilson Collection, 
October 5-7, 1908:1105; the fourth, ninth, and 10th, pedigrees unrecord¬ 
ed; the sixth, from Fred Baldwin on April 14, 1960; the seventh, from 
Eureka on August 22, 1953; the eighth, from Elmer Sears on October 
1, 1909. 

2957 1846. N-l. Rarity-1. Small Date. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Cleaned years ago, now retoned an even olive-brown. 
Die State: Late, as Brown: 1026. 

Purchased from Stevens on October 20, 1908. 

2958 1846. N-8. Rarity-1. Small Date. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Typical 1844-46 cent, with most mint red remaining 

over somewhat dull surfaces. A piece with pleasing eye appeal. 
Die State: Late, diagonal die file marks on both surfaces gone 

now. 
Narrative: A nice example of the Small Date 1846 for a date col¬ 

lection. Brown:1041 was AU-55, while Halpern:578 and 579 
were both described as MS-60. 

2959 1846. N-10. Rarity-4. Small Date. 
Net Grade: None 
Sharpness: MS-60. 
Surfaces: Cleaned and buffed, traces of very old lacquer, bright 

golden brown. 
Die State: Intermediate, reverse die file marks at ON visible, 

none on obverse along throat. 
From Abe Kosoff's sale of the T. James Clarke Collection, April 21, 

1956:335; earlier, ex Dr. French. 

1846 "Newcomb-23" Cent 
Third Finest of Five Known 

2960 1846. "N-23/' High Rarity-7. Tall Date. 
Net Grade: VF-35 or finer. 
Sharpness: Congruent. 
Surfaces: Pleasing, rich deep reddish brown. Just a few too many 

marks for full EF-40 grade. 
Die State: Intermediate, no massive rim break above TES on 

the reverse, equivalent to Brown: 1049. 
Narrative: One of only five known, and the third finest of these. 

The two finest are Brown: 1050 and 1049, each EF-40, the first 
slightly finer. The two others known to us grade VF-25 and 
VG-8. A great rarity, sure to attract considerable interest. 

Purchased from David Proskey on November 22, 1909. 
Brown: 1049 and 1050 were both catalogued as N-13s of 1846. 
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I! 2961 1847. N-23. Rarity-5. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Rich brown with subdued mint color and nice cart¬ 

wheel. Faint rub on ear. 
Die State: Late, numerous reverse peripheral cracks through the 

tops of the letters in the legend, but not the latest seen. 
Narrative: Obverse die of 1847 N-ll and 32, reverse die of 1846 

N-17. Brown:1106 was graded AU-55, while Starr:530 was call¬ 
ed MS-60. 

Pedigree unrecorded. 

2962 1847. N-27. High Rarity-5. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Pleasing, even chocolate brown with traces of faded 

mint color here and there. Nice lustre. 
Die State: Intermediate, die file marks on reverse faded, break 

from rim through R to wreath, but rim break above U still early. 
Narrative: Obverse die of 1847 N-4, reverse of 1848 N-32. Four 

specimens in the Brown Collection:1110-1113, and one in the 
Halpern Collection:600, so the rarity rating should probably 
be dropped to high Rarity-5. 

From Thomas Elder's sale of the James B. Wilson Collection, October 
5-7, 1908:1107. 

2963 1847. N-30. Rarity-4. 
Net Grade: EF-40. 
Sharpness: Congruent. 
Surfaces: Pale golden brown. Edge defects on the reverse, as 

made. 
Die State: Intermediate, obverse recutting below 1 shows, but 

reverse die file marks above R almost entirely faded. 
Narrative: A scarce variety. Brown:1116 was graded MS-63; this 

variety missing from the Halpern Collection. 
Purchased from Thomas Elder on November 12, 1909. 

1847 Newcomb-35 Cent 
Among the Finest Known 

2964 1847. N-35. Rarity-4. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Nice, even pale olive-brown. Weakness above the ear 

is probably in the strike. We have graded this piece 
conservatively. 

Die State: Latest, reverse as Brown: 1122, obverse cracked 
through the bases of the date numerals, from rim to rim. 

Narrative: Among the finest known of the variety, of which no 
strictly Uncirculated specimens are thought to survive. 
Brown: 1121 and 1122 were both graded with the sharpness 
of EF-40 coins. Halpern:603 was also AU-55. Starr:543 was 
AU-50. 

• Pedigree unrecorded. 
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Proof 1847 "Newcomb-42" Cent 
Proof-Only Variety 

2965 1847. "N-42," Breen-41. Low Rarity-7. 
Net Grade: Proof-60/63. 
Sharpness: Congruent. 
Surfaces: Obverse faded, olive golden brown and iridescent pur¬ 

ple, from an old cleaning and recoloring; reverse natural, fiery 
orange-brown with a perfect mirror surface. 

Die State: Usual, as Brown:1128. 
Narrative: Fewer than 10 thought to survive, of which only six 

have been traced. Another of the "restrike'' Proofs, as the 1844 
B-8 offered previously. Starr:549 was graded Proof-60/63, while 
Brown: 1128 was graded a full Proof-63. 

Purchased from Thomas Elder before 1913, possibly from the Mougey 
Sale: 248. 

1848 Newcomb-1 Cent 
The Helfenstein Specimen 

2966 1848. N-l. Rarity-2. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Pleasing olive-brown, a touch of olive-green at the left 

obverse rim. Ear not fully sharply struck. 
Die State: As Brown: 1130, late, after repolishing had removed 

all but the outlines within the diagonal of 4 and the date. 
Narrative: Finer than Brown:1129 or 1130, graded VG-10 and 

AU-50, respectively; this variety missing from the Halpern Col¬ 
lection. Starr:550 was graded MS-60. 

From Lester Merkin's sale of the Louis Helfenstein Collection, August 
14, 1964, Lot 244. 

2967 1848. N-3. Low Rarity-4. 
Net Grade: AU-50. 
Sharpness: AU-55. 
Surfaces: Rich olive-brown. Some stray marks, notably on the 

jaw and neck. 
Die State: Early, outlines show on left sides of all date numerals. 
Narrative: Brown:1113 was called AU-50, as was Halpern:607. 

Purchased from Fred Baldwin on April 14, 1960. 

2968 1848. N-6. Rarity-2. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Deep brown with some faded mint color. Faint rub¬ 

bing on ear. Lacquered long ago. 
Die State: Late, as Brown: 1139, with a pronounced break on the 

reverse from the rim above A through the denticles of M, 
through the right upper serif of that letter, top of ER, back 
to the rim above the upper left serif of I. 

Narrative: Brown: 1137 and 1138 were also graded AU-55, while 
Brown:1139 was called AU-50. Halpern:608, ex Starr: 1848, was 
graded MS-63. 

Pedigree unrecorded. 
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Proof 1848 Newcomb-19 Cent 

2969 1848 N-19. High Rarity-6. 
Net Grade: Proof-55. 
Sharpness: Congruent. 
Surfaces: Cleaned and retoned. Hairlined. 
Die State: Usual. 
Narrative: Another of the "restrike" Proof varieties, of which 

fewer than 15 are thought to survive. Same reverse as 1844 B-8. 
From Thomas Elder's sale of the Peter Mougey Collection, September 

1-3, 1910:254. 

2970 1848. N-25. Rarity-4. 
Net Grade: AU-50. 
Sharpness: Congruent. 
Surfaces: Deep gray-brown and black. 
Die State: Latest, with extensive crumbling, particularly on the 

reverse. State well described in Brown: 1166. 
Purchased from Federal Coin Exchange on February 3, 1953. 

2971 1849. N-l. Rarity-1. 
Net Grade: AU-50. 
Sharpness: AU-55. 
Surfaces: Pale olive-brown. Heavy bagmarks on obverse, edge 

nick at 7:00 on reverse. 
Die State: Intermediate, with features seen on both N-l and 15 

of this date (N-15 is later state of N-l). Heavy die file marks 

visible before Liberty's throat and at the back of her neck, yet 
rim break above the sixth through the ninth stars; reverse 
shows signs of crumbling within the wreath, die file marks 
above UNI gone in this state. Probably intermediate between 
N-l and N-15. 

Narrative: Brown:1190 was graded AU-55; this variety missing 
from the Halpern Collection. Struck in a large, 23.0mm col¬ 
lar, as often seen on 1849 varieties (cf. Halpern:623) an N-7 
of this date. As these dies were first used to coin the Proofs 
of this date, the larger than usually seen diameter may be a 
function of their original employment. 

Pedigree unrecorded. 

Uncirculated 1849/8 Overdate Cent 
Newcomb-8 

2972 1849/8. N-8. Rarity-3. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Light golden brown and olive. Carbon flecks at rim 

by third and 10th stars. Nice lustre. 
Die State: Early, without the crack at the top of RIC. 
Narrative: 22.5mm in diameter. The underlying 8 below the 9 

in the date is quite visible at its lower right curve. This feature 
fades early in the life of the dies. The curved line beneath the 
9 is certainly not simply recutting. Brown: 1200 and 1201 were 
graded EF-40 and F-12, respectively; Halpern:624 was grad¬ 
ed MS-63. 

Pedigree unrecorded. 

2973 1849. N-12. Rarity-2. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely lustre and cartwheel. Pale brown, with traces 

of some mint red on the obverse. Fine pin scratch on cheek, 
carbon spot on wreath below ME. 

Die State: Intermediate, after the dies had clashed. 
Narrative: 22.7mm in diameter. Brown:1207 was graded AU-50, 

while Starr:612 was called MS-63. 1849 is a notoriously diffi¬ 
cult date to find with any trace of original mint red, accoun¬ 
ting for the small number of specimens of this date in condi¬ 
tion conscious collections. 

Pedigree unrecorded. 

2974 1849. N-14. Rarity-3. 
Net Grade: EF-45. 
Sharpness: Congruent. 
Surfaces: Pale golden brown, cleaned long ago. 
Die State: Intermediate to late, with heavy die file marks behind 

Liberty's head. 
Narrative: 22.4mm in diameter. 

Purchased from Fred Baldwin on April 14, 1960. 
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Proof 1849 Newcomb-18 Cent 
Proof-Only Variety 

2975 1849. N-18. Low Rarity-7. 
Net Grade: Proof-63/60, or finer. 
Sharpness: Congruent. 
Surfaces: Obverse dark brown with faded mint color around 

the peripheries and the protected areas of the central device; 
reverse pale blue around the peripheries with mint red within 
the wreath. An interesting piece with nice eye appeal. 

Die State: Usual, as Brown:1213 and Starr:618. 
Narrative: 22.2mm in diameter. Proof-only variety, the last of 

the "restrike" Proofs. Probably fewer than a dozen survive from 
these dies. Brown: 1213 was a circulated Proof, graded VG-10. 
Starr:618 was called Proof-63. 

From Thomas Elder's sale of the Peter Mouvey Collection, September 
2-3, 1910:255. 
We note here that Walter Breen's census for the N-l and N-18 Proofs of this date is 

incorrect. This piece, a Newcomb-18, should appear in his listing under that variety 
number, while it actually appears in the listing for N-l. 

2977 1850. N-7. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Nice, even mint color and lustre. 
Die State: Late, denticulation faint, some reverse letters not 

sharp. 
Narrative: A fairly "common" variety in red Uncirculated con¬ 

dition; five were in Halpern:630-634, while Brown:1234 was 
graded MS-67. Jack Collins, the able cataloguer of the Robin¬ 
son S. Brown Collection, noted that there were ". . . literally 
hundreds in the estate of B. Max Mehl, all of these later 
dispersed through Abe Kosoff in the early 1960s." 

Purchased from Stack's sale of the Milton A. Holmes Collection, Oc¬ 

tober 5, 1960:1642. 

2976 Selection of large cents: ☆ 1849 N-20. Net: AU-50, borderline ☆ 
Another. Net: EF-45, sharpness: AU-55. Heavy mark on neck, 
obverse cleaned ☆ 1850 N-l. Superficial AU-50, both surfaces 
reworked ☆ 1850 N-7. VG-8 ☆ 1851/81 N-3. Net: VF-25. 18 first 
cut inverted, then corrected ☆ 1851 N-12. Net: VF-30, sharpness: 
EF-40. N-ll is a late state of N-12 ☆ 1851 N-29. VG-8 ☆ 1852 N-13. 
VG-7. Same variety as N-12 ☆ 1852 N-16. Net: G-4, sharpness: 
F-12, damaged. 

The first, from Scott Stamp and Coin Company on October 26, 1908; 
the balance, pedigrees unrecorded. 
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Surfaces: Pleasing, pale gray-brown. 
Die State: Early, as Brown:1245, save for the spine below the 

left base of N in ONE, which here is faint. 
Pedigree unrecorded. 

2980 1851. N-l. Rarity-3. 
Net Grade: AU-58. 
Sharpness: Congruent. 
Surfaces: Lovely pale gray and brown. Cartwheel and lustre 

of a full MS-63 coin, but faintly discernible wear over Liber¬ 
ty's ear. Very close to a net MS-60 grade. 

Die State: Intermediate, slightly later than Brown: 1255, with a 
faintly visible reverse crack from the stem end to the base of 
neighboring A. 

Narrative: Obverse of N-42, reverse of N-15. 
Pedigree unrecorded. 

2978 1850. N-ll. High Rarity-7. 
Net Grade: Proof-60. 
Sharpness: Congruent. 
Surfaces: Bright fiery orange, iridescent green and brown on 

both surfaces. Some faint hairlines, carbon spot below 85 in 
date. Once cleaned and recolored, now retoned with attrac¬ 
tive eye appeal. 

Die State: As usual. 
Narrative: One of only six Proofs now traced; others were 

Brown: 1238 and Starr:640, both graded Proof-63. 
Purchased from Abe Kosoff's sale of the T. James Clarke Collection, April 

21, 1956:361. 
Mrs. Norweb recorded that she purchased this piece from the T. James Clarke Col¬ 

lection sale, as Lot 361. Brown:1238 was also pedigreed to that sale, and also to Lot 
361. The Brown coin was also the plate coin for this Proof variety in Walter Breen's En¬ 
cyclopedia of United States and Colonial Proof Coins, 1722-1977. In the Clarke Sale, Lot 360, 
also a Proof 1850 N-ll, was called "red," while Lot 361 was called "olive red." The plates 
in the T. James Clarke Sale catalogue do not help in distinguishing the two. However, 
the current owner of Brown: 1238 tells the present writer that his specimen is "brick 
red," and he assumes that his piece should be pedigreed to Clarke:360 and that the 
Norweb pedigree to Clarke:361 should stand as accurate. 

2981 1851. N-2. Rarity-2. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Pleasing pale golden brown with some mint color visi¬ 

ble in the interstices of the reverse. 
Die State: Early, as Brown: 1256, dies clashed. 
Narrative: Reverse rotated slightly to the right, as usually seen 

on the variety. 
Purchased from Alexander on September 20, 1908. 

1851 Newcomb-4 Cent 
The Helfenstein Coin 

2982 1851. N-4. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely deep mint color and attractive lustre and cart¬ 

wheel. A prototypical MS-63! 
Die State: Early, the heavy obverse die file marks at the base 

unfaded. 
Narrative: Finer than Brown:1259, and Halpern:649 and 650. 

The heavy die file marks at the base of the obverse were an 
attempt to remove incorrectly placed date numerals, traces of 
which may be seen beneath the first and third numerals of 
the date. 

From Lester Merkin's sale of the Louis Helfenstein Collection, August 
14, 1964:262. 

2979 1850. N-15. Rarity-4. 
Net Grade: MS-60. 
Sharpness: Congruent. 
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1851 Newcomb-6 Cent 
The Helfenstein Coin 

2983 1851. N-6. Rarity-2. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lustrous pale green and brown. 
Die State: Late, the remnants of misplaced date numerals very 

faint, die file marks before throat nearly faded. Later than 
Brown: 1263. 

Narrative: Brown:1263 was graded EF-45, while Halpem:652 and 
653 were called AU-55 and EF-45, respectively. Starr:663 was 
MS-60. Struck on a large, 23.1mm diameter flan. 

Purchased from Lester Merkin's sale of the Louis Helfenstein Collection, 
August 14, 1964: Lot 264. 

2984 1851. N-7. Rarity-3. 
Net Grade: MS-60, or slightly finer. 
Sharpness: Congruent. 

Surfaces: Pleasing pale golden brown. Nice lustre and cartwheel. 
Two short hairline scratches before throat. 

Die State: Intermediate, no obverse crack from curl to 8. 
Pedigree unrecorded. 

1851 Newcomb-10 Cent 
The Helfenstein Coin 

2986 1851. N-10. Rarity-2. 
Net Grade: MS-60, or slightly finer. 
Sharpness: Congruent. 
Surfaces: Deep brown with some faded mint color. 
Die State: Intermediate to late, the dies showing more wear than 

on the preceding specimen but still uncracked. 
Narrative: A second specimen of this variety, struck on a large, 

23.0mm diameter flan. 
Pedigree unrecorded. 

2987 1851. N-14. Rarity-3. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Cleaned and recolored. 
Die State: Late, later than Brown: 1272, with no trace of the line 

under the first digit of the date and the die line on Liberty's 
jaw-throat nearly visible to the naked eye. 

Narrative: Struck on a 22.8mm diameter flan. Finer than 
Brown: 1272, graded EF-45. 

Pedigree unrecorded. 

2988 1852. N-3. Rarity-1. 
Net Grade: MS-64, or finer. 
Sharpness: Congruent. 
Surfaces: Obverse deep and lustrous red and brown, reverse 

virtually 100% mint red. A few years ago this would have been 
called a full MS-65. Pronounced reverse wire rim from about 
11:00 to 5:00. 

Die State: Intermediate, as Brown: 1303, the reverse crack from 
rim down between TE of UNITED reaches the wreath. 

Narrative: Finer than Halpern:675 and 676, Brown: 1302 and 1303. 
From Stack's sale of the Milton A. Holmes Collection, October 5, 

1960:1660. 

2985 1851. N-10. Rarity-2. 
Net Grade: MS-63. 
Sharpness: Congruent. 

Surfaces: Rich red and brown, with attractive mint lustre 
enhanced by the late state of the dies. 

Die State: Late, both dies showing wear, creating heavy flow 
lines on both surfaces. 

Narrative: From the Helfenstein Sale:266, there catalogued as 
"Unlisted: New/N-10," the misattribution the result of the late 
state of the obverse. Equal to Halpern:660, finer than 
Brown: 1267. 

f rom Lester Merkin's memorable sale of the Louis Helfenstein Collec¬ 
tion, August 14, 1964:266. 
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1852 Newcomb-8 Cent 
Possible Proof 

2989 1852. N-8. Rarity-l/High Rarity-6. 
Net Grade: AU-55, prooflike. 
Sharpness: Congruent. 
Surfaces: Highly reflective iridescent green and faded mint color. 

Stars not well struck up. Rims "semi-square." Old repair work 
visible on the front of Liberty's neck. 

Die State: Early. 
Narrative: Listed as Proof specimen #3 by Walter Breen, under 

his "B-23"; actually, from the dies of N-8. Called Proof by Breen, 
disputed by Del Bland. In light of the controversy surroun¬ 
ding the exact status of this piece, we have conservatively called 
it a prooflike specimen; it is quite possible that it is a full Proof. 

From Stack's sale of the Anderson-Dupont Collection, September 24, 

1954:964. 
When catalogued by Stack's, the piece bore the following description: 

9641852. N. 8. Proof. Obverse light golden and reddish olive, reverse slightly 
deeper in hue. Despite one or two minute nicks on reverse (visible only with 
a glass), this piece is a match for any proof cent in the collection. Of the five 
examples of N. 8 here offered, all of which were sold to Mr. Dupont as Proofs, 
only this one answers the Newcomb criteria. The others all fail in that they 
are off center and have upper obverse and lower reverse borders weak, while 
the centering and borders on this one are fully satisfactory. Far superior to 
the Ryder coin, if the illustration is any evidence. One of the rarest of all 

the Braided Hair Coronet Proofs. PLATE. 

2990 1852. N-14. Rarity-1. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Very pleasing, even brown and faded red. 
Die State: Early, recutting and repunching in the date numerals 

sharp. 
Pedigree unrecorded. 

2991 1852. N-17. Rarity-3. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Somewhat prooflike rich, deep fiery red. An attrac¬ 

tive and lustrous specimen. 
Die State: Early, as Brown:1325. 
Narrative: Brown: 1325 was graded MS-60, while Starr:716 was 

called MS-63. 
Purchased from Lyman Low on September 5, 1908. 

Some of the large cents in the Norweb Collection were entered into the inventory 
books without pedigree notes. Almost without exception, such pieces bear low inven¬ 
tory numbers, usually in the 3700s. The piece in the present lot was inventoried with 
number 3723, pedigreed to a purchase made by Albert F. Holden in 1908. After having 
worked with the Norweb Collection and the inventory ledgers for over a year, it is 
our belief that the vast majority of the unpedigreed large cents in the collection were 
purchased prior to the death of Mrs. Norweb's father in 1913. 

2992 Selection of large cents: ☆ 1853 N-5. Net: F-12, sharpness: VF-20, 
obverse scratched ☆ 1853 N-8. Net: G-6, sharpness: F-12, rim nick¬ 
ed ☆ 1853 N-15. Net: VF-20, sharpness: VF-30, rim bumps, obverse 
nicks ☆ 1853 N-20. Net: VF-35. Variety with bottoms of 53 recut 
☆ 1853 N-26. Net: VF-20, sharpness: EF-40, partially cleaned ☆ 
1854 N-14. Net: VF25 ☆ 1854 "N-27." Net: VF20, sharpness: EF40, 
harshly cleaned. Variety not Newcomb ☆ 1855 N-2. Net: F-12 ☆ 
1855 N-12. Net: VG-10, sharpness: VF-20, porous ☆ 1855 N-8. Net: 
VG-10, sharpness: VF-20, edge dents ☆ 1857 N-4. Net: VF-30, 
sharpness: EF-40, edge damaged. (Total: 11 pieces) 

The first, third, and fifth, purchased from the 1953 ANA Conven¬ 
tion sale; the second, sixth, eighth, ninth, and 10th, pedigrees unrecord¬ 
ed; the fourth, purchased from Henry Chapman on December 18, 1908; 
the seventh, from an unknown vendor on October 11, 1961; the last, 
purchased by Albert Holden, prior to 1913. 

2993 1853. N-7. High Rarity-3. 
Net Grade: AU-55, or finer. 
Sharpness: Congruent. 
Surfaces: Bright pale reddish gold. Once dipped. A few stray 

marks. 
Die State: As Brown: 1341. 
Narrative: The fine die line running up and to the left from a 

denticle at 6:00 on the obverse nicely identifies the die. 
Purchased at the 1953 ANA Convention Sale. 

2994 1853. N-10. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lustrous, faded mint red color may be seen on both 
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surfaces. Heavy scratch between sixth and seventh stars near 
the rim, giving this the value of an MS-63. 

Die State: Early, all recutting and repunching in the date visi¬ 
ble, as are all die file marks on Liberty's cheek and in front 
of her ear lobe. 

Purchased from Richard Picker in 1959. 

2995 1853. N-10. Rarity-1. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Deep steel gray and brown. 
Die State: As the preceding. 
Narrative: A second specimen of this variety. 

Purchased from Scott Stamp and Coin Company on October 26, 1908. 

2996 1853. N-16. Rarity-2. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Deep, pleasing chocolate brown. Prooflike. 
Die State: Early, as Brown: 1352, with all diagnostics minutely 

detailed there visible here. 
Narrative: Equivalent to Brown:1352. 

Purchased from New Netherlands Coin Company's sale of the Hillyer 
Ryder-Collection, September 26, 1953:937. 

2997 1853. N-20. Rarity-3. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Pleasing, original chocolate brown. 
Die State: Intermediate to late, all die file marks sharp and re¬ 

cutting in the bases of 53 clear, but some peripheral roughness 
and two minute die dots visible on Liberty's jawline. 

Pedigree unrecorded. 

2999 1854. N-8. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Obverse mint red of an MS-64 coin, but with some 

surface flecks; reverse colors more even, a nice faded red and 
brown. Probably a cabinet coin, kept face up in its tray for 
decades. 

Die State: Early, as Brown: 1380. 
Purchased from Stack’s sale of the Milton A. Holmes Collection, Oc¬ 

tober 5, 1960:1675. 

3000 1854. N-ll. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely mixture of red and faint brown. Almost a pro¬ 

totypical MS-63. Obverse slightly off center, producing a nar¬ 
rower than usual upper left obverse rim and a broader than 
usual lower right one. 

Die State: Early, die file marks below ear lobe evident, faint 
obverse bulge under right stars. 

Narrative: Finer than Brown:1384. 
Purchased from Richard Picker in 1959. 

2998 1853. N-25. Rarity-1. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Nice, mostly red, with attractive lustre and cartwheel. 

Field nicks before Liberty's nose and base of curls. Softly struck 
at the lower portion of the obverse, as almost always on this 
variety (cf.Brown: 1363). 

Narrative: Finer than the four specimens in the Halpern sale, 
not quite as nice as Brown: 1364. Many of this variety are 
known in full red Uncirculated condition, as the variety was 
at one time hoarded. 

Purchased from Lyman Low on September 5, 1908. 
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Proof 1854 Newcomb-12 Cent 
Die State: Early, as Brown: 1404. 

Purchased from Scott Stamp and Coin Company on October 26, 1908. 

3004 1855. N-4. Rarity-1. Upright 5s. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Even pale brown and red. 
Die State: Early, die lumps on jaw (diagnostic) sharp, no break 

on obverse through tops of STATE. 
Narrative: Many Uncirculated, specimens of this variety sur¬ 

vive; Lot 1079 of the 1980 ANA Convention Sale, for exam¬ 
ple, was graded MS-69! The four die lumps on the jaw and 
neck are diagnostic of the variety. 

Purchased from an unknown vendor on October 11, 1931. 

3001 1854. N-12. Rarity-6. 
Net Grade: Proof-60. 
Sharpness: Congruent. 
Surfaces: Bright fiery red. Once cleaned, now retoning. Hairlines 

evident. 
Die State: Early, as usually seen, faint trace of an underlying 

1 below an overpunched, correctly placed 1. 
Narrative: Probably 30 to 50 Proofs survive from these dies. 

Pedigree unrecorded. 

3005 1855. N-9. Rarity-1. Italic 5s. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Overall MS-63 color, reverse slightly better. 
Die State: Later, closer to Brown: 1416 than 1415. The obverse 

break on this piece shows the two parallel cracks flanking the 
"knob," but without the obverse die sinking seen on 
Brown: 1416. 

Narrative: Famous, "Knob on Ear" variety; this die exists in many 
different states. Brown: 1413-1416 were all different. This ex¬ 
ample is slightly finer than any of the Brown specimens. 

Purchased from Nero Netherlands Coin Company's sale of the Hillyer 
Ryder Collection, September 26, 1953:940. 

3006 1855. N-10. Rarity-1. Italic 5s. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Cleaned and recolored, now a deep red and blue 

obverse, deep red reverse. 
Die State: Early, all stars show. 
Narrative: Last catalogued and sold as a Proof (see pedigree 

below). Sharp first strikes can often be very deceptive, and 
other examples from this state of the dies are known to have 
been offered as Proofs in the past. In its later states, the obverse 
die of this variety fails over the sixth star (perhaps because 
some foreign substance filled the recess there), creating the 
"12 Stars" sub-variety. 

Purchased from Thomas Elder's sale of the James B. Wilson Collection, 
October 5-7, 1908:1119. 

3002 1854. N-24. High Rarity-3. 
Net Grade: AU-55/MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Pleasing, even gray-brown with traces of faded mint 

color on the reverse. 
Die State: Early, as Brown: 1398. 

Purchased from Lyman Low on September 5, 1908. 

3003 1855. N-3. Rarity-1. Upright 5s. 
Net Grade: MS-60, or finer. 
Sharpness: Congruent. 
Surfaces: Lovely gray-brown, with attractive cartwheel and 

lustre. About 30 to 40% mint red color remains. 
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3007 1856. N-l. Rarity-1. Italic 5. 
Net Grade: MS-60 or finer. 
Sharpness: Congruent. 
Surfaces: Red and brown, some planchet roughness in the center 

of the reverse wreath. Slightly finer than MS-60. Carbon flecks 
in obverse field. 

Die State: Intermediate, clear die file marks slant down from 
the right corner of Liberty's eye. 

Narrative: Finer than most seen in recent years. 
Pedigree unrecorded. 

Proof 1856 Newcomb-5 Cent 

3008 1856. N-5. High Rarity-4. Italic 5. 
Net Grade: Proof-64. 
Sharpness: Congruent. 

Surfaces: Fiery, iridescent red, orange and pale green over in¬ 
credible mirror surfaces. Faint hairlines, spot on rim above sixth 
star. Lovely eye appeal. 

Die State: As usually seen, four tiny die file marks slant down 
to the left from below Liberty's ear lobe. 

Narrative: N-5 of 1856 is probably the most readily available large 
cent Proof variety, with well over 100 thought to survive. Ad¬ 
ditionally, it is one of the best made Proofs in the series, usu¬ 
ally found with deep mirror surfaces and great eye appeal. 
Quite possibly this variety was a restrike made after 1858 for 
collectors, along with some other Proof-only varieties of 1844 
and onward. 

Purchased from Henry Chapman by Albert Holden, prior to 1913. 

3009 1856 N-6. Rarity-1. Upright 5. 
Net Grade: EF-45/MS-63. 

Sharpness: Congruent. 
Surfaces: An unusual specimen! The obverse is pale brown with 

traces of old verdigris, while the reverse is a lovely olive. 
Die State: Intermediate, as Brown: 1431. 
Narrative: It is difficult to explain how the obverse of this piece 

can differ by nearly 20 full points from the reverse. Here is 
a coin which will occasion much debate among large cent 
enthusiasts. 

Purchased by Albert Holden, prior to 1913. 

3010 1856. N-8. Rarity-3. Upright 5. 
Net Grade: MS-64. 
Sharpness: Congruent. 
Surfaces: Full mint red, just a little too faded for full MS-65 

status. 
Die State: As Brown: 1433. 
Narrative: Finer than Brown:1433. A lovely coin for a date set. 

Purchased from the Milton A. Holmes Collection, October 5, 1960, there 
attributed as "N-20." 

3011 1856. N-14. Rarity-1. Italic 5. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lovely, red brown color and nice cartwheel. Weakness 

at upper stars typical of the variety, as Halpern:752-755. 
Die State: Late, later than Brown: 1433, with crumbling visible 

in the lower left portion of the wreath, tops of letters in leg¬ 
end on the reverse soft, no trace of obverse file mark on Lib¬ 
erty's jaw. 

Narrative: One of the most readily available 1856 varieties in 
Uncirculated condition. 

Pedigree unrecorded. 

3012 1856. N-18. Rarity-2. Italic 5. 
Net Grade: MS-63. 
Sharpness: Congruent. 
Surfaces: Lustrous and frosty, with most mint red remaining. 

A prototypical MS-63 coin today. Faint edge nicks. 
Die State: Late, as Brown:1446, but without the reverse rim 

break. 
Narrative: Finer than the MS-60 specimens in the Brown, 

Halpern, and Starr collection sales. 
From Stack's sale of the Milton A. Holmes Collection, October 5, I960, 

Lot 1688; earlier, ex Thomas Elder's sale of June 20, 1935, Lot 1237. 
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3013 1856. N-19. Rarity-2. Italic 5. 
Net Grade: AU-55. 
Sharpness: Congruent. 
Surfaces: Pleasing pale olive. Obverse scratched above Liber¬ 

ty's head, otherwise MS-60. 
Die State: Early, as Brown: 1447, with all the diagnostics listed 

there visible here. 
Purchased from Scott Stamp and Coin Company on October 26, 1908. 

3014 1857. N-l. Rarity-1. Large Date. 
Net Grade: MS-60/60 or finer. 
Sharpness: Congruent. 
Surfaces: Pale olive-brown, with traces of mint red. Dark spot 

before chin. 
Die State: Intermediate, earlier than Brown: 1452, about the same 

state as Brown: 1451. 
Narrative: This is the only Large Date variety of the 1857 large 

cent. 
From Abe Kosoff's sale of the Lee G. Agnew Collection, December 9, 

1952, Lot 986; earlier, ex M.H. Bolender's sale of June 29, 1935, Lot 
613. 

Proof 1857 Newcomb-3 Cent 

3015 1857. N-3. Rarity-4. Small Date. 
Net Grade: Proof-60. 
Sharpness: Congruent. 
Surfaces: Cleaned long ago, now attractively retoned. Small spot 

above head. Deep reddish brown over bright mirrored 
surfaces. 

Die State: As Brown:1454, early. Additional, undescribed arc 
die line at the base of Liberty's throat, running from the lowest 
curl to slightly beyond the juncture of the throat and bustline. 

Narrative: This is the most readily available 1857 Proof variety, 
with probably around 75 specimens known. Reverse as 1856 
N-5. 

Purchased by Albert Holden, prior to 1913, for 25c. 

3016 1857. N-4. Rarity-2. Small Date. 
Net Grade: MS-60. 
Sharpness: Congruent. 
Surfaces: Strictly Uncirculated, cleaned long ago, retoned a 

bright red-orange. Faint lustre. 
Die State: As Brown:1455, seemingly late, with roughness visi¬ 

ble around the obverse periphery. 
Narrative: The most readily available Small Date 1857 variety. 

Purchased by Albert Holden, prior to 1913. 
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Rare Proof 1857 Newcomb-5 Cent 

3017 1857. N-5. High Rarity-6. Small Date. 
Net Grade: Proof-60/63. 
Sharpness: Congruent. 
Surfaces: Obverse rich olive-brown with subdued mirror sur¬ 

faces; reverse golden brown with some iridescence and deeper 
mirrored surface. Possibly kept in a cabinet, face down, for 
a long period of time. 

Die State: Early, as Brown: 1456. No sign of the die line from 
denticles to upper comer of T in CENT, as described by Breen. 

Narrative: A rare and original Proof of this date, with only about 
12 to 15 thought to survive. 

Purchased from New Netherlands Coin Company's sale of the Hillyer 
Ryder Collection, September 26, 1953:949. 

Half Dollars 
The collection of half dollars formed by Albert Fairchild 

Holden and his heirs and successors, Hon. and Mrs. R. Henry 
Norweb, commences with the first year of the denomination, 
1794, and continues through the modern era. Dates from 1794 
through the end of the Liberty Seated series, 1891, are offered 
in the present session; later issues, from the 1892 Barber half 
dollar through modern varieties, are to be found at the begin¬ 
ning of Session III. 

For the present cataloguer (Q. David Bowers) the Norweb 
Collection has been a great source of numismatic pleasure dur¬ 
ing the past several years. Only rarely does any professional 
have the chance to examine and describe pieces which have 

been off the market for several generations and which have 
been preserved in the same condition as when acquired dur¬ 
ing the 1890s and early 1900s. Such things as Proof Capped 
Bust half dollars are the stuff of which dreams are made, and 
it is with a trace of wistfulness that we note that, once sold, 
such pieces may not reappear on the market for generations 
yet to come. 

While the following catalogue pages speak for themselves, 
certain rarities are worth special mention here. The famous 
half dollars of 1796 and 1797, classic rarities in any state ofl 
preservation, are represented to the extent of five pieces, in¬ 
cluding a superb Uncirculated example of the scarcer of the 
two dates, 1797—a piece which will be forever remembered! 
so long as half dollars are collected and discussed. 

Among later half dollars, there are to be found the aforemen¬ 
tioned glittering Proof examples in the Capped Bust series, 
as well as numerous other pieces of the same design, in high 
circulated grades as well as Mint State. It is abundantly evi¬ 
dent that great care was taken by the Holden and Norweb fam¬ 
ilies to select half dollars of aesthetic importance, with the re¬ 
sult that even pieces described as EF or AU have a 
museum-like quality to them and, for the most part, are truly 
beautiful. 

Any roster of great American rarities would include the 
1838-0 half dollar, a piece of which just 20 examples are believ¬ 
ed to have been struck, near the time that the New Orleans 
Mint first commenced business. The Norweb coin is a princely 
example among survivors from that limited coinage, and of¬ 
fers the delightful combination of high rarity, high technical 
grade, and superb aesthetic quality. Like so many other pieces, 
it is truly a coin for the connoisseur. 

Among Liberty Seated half dollars are to be found seldom- 
seen early Proofs of legendary rarity, branch mint coins in 
unusually high states of preservation, and some of the nicest 
Philadelphia Mint Proofs in existence. The Liberty Seated 
motif, the work of engraver Christian Gobrecht, has appeal¬ 
ed to many collectors, and for the reason why one has to look 
no further than, for example, one of the breathtakingly 
beautiful Proofs from the low-mintage dates of the 1880s in¬ 
cluded in the present sale. 

Barber half dollars, listed in Session III of this catalogue, 
comprise the different varieties from 1892 through 1915. The 
collector by design types has ample opportunity to acquire 
superb Proofs of the Philadelphia Mint issues, or selected busi¬ 
ness strikes from the branch mints. The connoisseur and spe¬ 
cialist will delight in the remarkable chance to buy some of 
the rarer branch mint emissions, knowing that today, in 1988, 
the market is quite oriented toward "type," and scarce branch 
mint issues, which may be from several to a dozen times rarer 
than their Philadelphia Mint counterparts, often sell for just 
slightly more. Therein, it would seem, lies an advantage for 
the astute buyer. 

The Liberty Walking half dollar design, which made its de¬ 
but in 1916, represents one of the high-water marks in 
American coinage artistry. Indeed, when the Treasury Depart¬ 
ment issued silver "eagles" beginning in 1986, they could think 
of no finer design than the old Liberty Walking style, which 
was then resurrected for further use. 

Liberty Walking half dollars of the 1916-1947 era include the 
early issues in seldom-seen higher grades, many with far 
above average striking, as well as an impressive grouping of 
later varieties from 1933 through the end of the series in 1947. 
Then come Franklin and later issues, bringing the half dollar 
collection up to date. 
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3018 1794 Overton-101. VG-8 to F-12. Pleasing medium gray surfaces 
with overtones of gold and lilac contributing to the attractiveness 

of the piece. Some mint-caused adjustment marks are seen on 
the reverse, are light in nature, and are mostly hidden by the ton¬ 
ing. A pleasing example for the grade, of the first die variety listed 
by Overton among Flowing Hair style issues. The condition of 
the present example is approximately equivalent to that of the 
Overton plate coin. 

The Flowing Hair motif, believed to have been designed by Robert Scot (or Scott), 
made its debut with 1794-dated coinage and was seen on the half dime (examples of 
which were first struck in 1795, but with the 1794 date), the half dollar, and the silver 
dollar. The style was discontinued after the following year. 

Exceptional 1795 Half Dollar 

3019 1795 0-110. MS-60, prooflike. Particularly sharply struck at the 
centers, this coin today is one of the finest known of the variety. 
Both obverse and reverse are toned a beautiful, delicate light lilac 
color, with hints of iridescence. From an aesthetic viewpoint, few 
half dollars of any variety of this date can match it. 

This piece is from the T. James Clarke Collection, sold by New 
Netherlands Coin Co., April 1956, Lot 1193, and there described 
as follows: "Uncirculated. Magnificent and prooflike. Lightly ton¬ 
ed; free from evidence of rubbing, wear or mishandling. Slight 
border irregularities ascribed to the boldly formed lettered and 
ornamented edge. Eagle's breast upon the reverse relatively clear 
and sharp; some flatness (imperfect striking) at eagle's head, feet, 
tops of wings and right wing tips." 

Purchased from the T. James Clarke Collection, April 1956; earlier 
from James Macallister, the Philadelphia dealer, circa 1943; still earlier 
in the Col. E.H.R. Green, Waldo C. Newcomer, and the Cleneay col¬ 
lections, the latter sold by the Chapman brothers in 1890. 

The edge of this piece, like certain other early half dollars, appears to have been 
lettered after striking, for the metal displaced by certain of the edge elements has 
distorted ever so slightly the pre-struck border denticles. While it has been published 
in the literature that planchets were lettered before striking, this may not have been 
the case in many instances. The adherence of existing lettered-edge coins of this era 
to a standard diameter suggests edge lettering prepared after striking, for had it been 
otherwise, the half dollar planchets would have been distended to varying diameters, 
depending upon the spacing of the dies and the total metal displaced during the regular 
striking process. This revisionist commentary, suggested to the writer by staff member 
Andrew W. Pollock III, will furnish food for discussion among specialists 
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3020 1795 0-112. G-6/4. Light gray and lilac toning. A small pinprick 
is noted in the field by the 11th star. A pleasing example, for the 
grade, of this Rarity-5 variety. 

Purchased by Albert Fairchild Holden from Thomas Elder, October 
8, 1909. 

The date numerals are sharply repunched, with the final set of figures being 50% 
higher than the original grouping, which was placed far too close to the border denticles. 

Blundered Die 1795 Half Dollar 

3022 1795 0-119. VF-20. A very attractive piece, for the grade, with light 
gray and lilac toning, companion in toning quality to the other 
1795 half dollars offered here. A few tiny, stray marks are seen 
in the right obverse field and are scarcely worthy of mention. 

Purchased by Albert Fairchild Holden from Thomas Elder's sale of 
the James B. Wilson Collection, October 5-7, 1908. 

Some distending of the border denticles at the lower left reverse suggests that the 
edge of this piece was lettered subsequent to striking (also see commentary under Lot 
3019). The same phenomenon is observable among numerous other specimens of this 
era. 

3023 1795 0-122. G-6 to VG-8. Light gray toning, lighter in the higher 
areas, with traces of light gold and gunmetal blue. Beneath the 
neck are some clash marks, not mentioned by Overton, which 
are transfer impressions of the feather design from the reverse 
wing. The reverse displays the characteristic large break exten¬ 
ding from the border through the right side of M, past the lower 
left of E, to the wing and wreath, probably accounting for the 
scarcity (Rarity-5) of the variety. 

3021 1795 0-113. F-15/ VF-20. A very attractive example, with a medium 
gray surface overlaid with delicate lilac. Far finer than the Over- 
ton plate coin. 

The reverse die is blundered, with the A in STATES over a 
previous erroneous E. When first cut, the inscription read 
UNITED STETES OF AMERICA! 

This impression is from a late state of the obverse die and shows numerous raised 
irregularities from stars 12 through 15, and an advanced state of the diagnostic die 
lump between the last star and the terminal digit of the date. 

Among other die cutting blunders of the 1795 year are numbered the variety with 
the final S in STATES over an earlier erroneous D (Overton-129) and that with the 
Y in LIBERTY punched over an earlier star (0-121). 
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3024 

Prooflike 1796 15-Stars Half Dollar 

1796 0-101. 15 Obverse Stars. MS-60, prooflike. This is the 
famous Newcomer-Green-Clarke coin sold by New Netherlands 
Coin Co., Inc., April 1956, the sale of the T. James Clarke Col¬ 
lection, and in that catalogue described as follows: 

“Extremely rare 'Proof' strike of the 1796, 15-star variety. 1796. 
Fifteen stars. Haseltine-1; Beistle 2a-A. Called a Proof by Mr. 
Clarke, this splendid impression retains full sharpness except that 
a few of the regularly found weak spots, i.e.. Liberty's forelock, 
eagle's breast, etc. In spite of the inevitable file marks and several 
insignificant handling imperfections, this attractively toned beauty 
should please the most critical. The border defects result from 
the device used to inscribe the edge. One of the five best (Col. 
Green) examples in existence, out of a total of only 934 coins and 
fewer than 30 surviving. Col. E.H.R. Green obtained this piece 
from the Baltimore Collection of Waldo Newcomer; the obverse 
is illustrated upon the Beistle plate. Far superior to the Dupont 
specimen. . . and worthy of a record price.'' 

This identical piece is described on page 35 of Walter Breen's En¬ 
cyclopedia of United States and Colonial Proof Coins, 1722-1977, publish¬ 
ed in the latter year. Therein he intimates that it is a prooflike 
issue struck on a polished blank, possibly among 30 specimens 
struck the year following, on February 28, 1797. 

When Walter Breen examined this coin and catalogued it for 
the New Netherlands Coin Co., he designated it as a full Proof; 
at least no contrary indication appears in the previously quoted 
catalogue description. The statement that this is the Beistle plate 

coin is erroneous, for that particular coin has planchet defects 
below the fraction on the reverse, is quite differently struck at 
the top obverse border, and has a number of other variant 
characteristics. 

The obverse toning is light magenta, set against a silver field, 
with hints of sea green among the stars and at the left, bottom, 
and lower right borders. The reverse is a mixture of silver and 
magenta, with sea green and delicate gold around the borders. 
From an aesthetic viewpoint, this piece is a ''10". 

Purchased by Mrs. R. Henry Norweb from New Netherlands Coin 
Co.'s sale of the T. James Clarke Collection, April 1956, Lot 1195. Earlier 
in the collections of Waldo C. Newcomer and Col. E.H.R. Green. 

This piece marks the first appearance in the present catalogue of the Draped Bust 
obverse in combination with the Small Eagle reverse, a style which Walter Breen, in 
his recent Encyclopedia, describes as "among the most mysterious of United States coin 
types, as well as among the most elusive." This design was used only for half dollars 

dated 1796 and 1797, and only to the extent of 3,918 coins, divided among three dif¬ 
ferent die varieties (1796 15-star obverse, 1796 16-star obverse, and 1797). The number 
of surviving specimens is very low, and those which survive are nearly always seen 
very low states of preservation. 

It is believed that early in 1796 "a few prooflike presentation coins were struck." as 
Walter Breen suggests. Examples of the 17% half dime and certain other coinage sur 
vive with comparable surfaces. 

The Draped Bust portrait of Miss Liberty first appeared on the 1795 silver dollar 
and was taken from a drawing by American artist Gilbert Stuart (best remembered 
for his unfinished portrait of Washington, a familiar sight in classrooms), and was 
modelled by Mrs William Bingham, the former Ann Willing, who was a well known 
beauty of her time. 



Extraordinary 1796 Half Dollar 

Reverse of Lot 3024 
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Duplicate 1796 15-Star Half Dollar 

3025 1796 0-101. 15 Stars. F-12. Light gray and lilac toning. A duplicate 
of the preceding, from the same dies. A small scrape is noted 
to the lower right of the eighth star, and serves to identify the 
piece. 

Taken alone, with respect to the memorable coin just offered, 
this example of 0-101 is certainly among the finer to appear on 
the market in recent years. The demand for this variety as a type 
and as a date is such that this coin will elicit spirited bidding. 

From B. Max Mehl on January 2, 1937. 

Rare 1796 16-Stars Half Dollar 

3026 1796 0-102. 16 Obverse Stars. F-12. A few adjustment marks are 
seen at the obverse center. Medium lilac and gray toning with 
whispers of gunmetal blue. Intermediate state of the dies, as usu¬ 
ally seen, with break at left, extending from the border upward 
through the first four stars, then exiting back to the denticles. 

As a variety, the 16-stars obverse is significantly rarer than the 
rare 15-stars obverse; thus it is truly a "rarest of the rare" issue. 
Perhaps two dozen or so specimens exist in all grades. 

From B. Max Mehl, January 2, 1937. 

- 138 - 



Prooflike Gem 1797 Half Dollar 

Obverse of Lot 3027 
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3027 

Prooflike Gem 1797 Half Dollar Rarity 

1797 O-lOla. MS-63 to 65, a prooflike gem. 
Although among Draped Bust obverse. Heraldic Eagle reverse 

half dollars of 1796-1797, a few prooflike 1796 pieces, the year 
earlier, exist—indeed, refer to Lot 3024—in Uncirculated preser¬ 
vation, never mind being prooflike, the 1797 half dollar is virtually 
unknown. Here is a marvelous exception, a classic coin which 
will be forever remembered as one of the great legendary rarities 
of the Norweb Collection. 

The piece was acquired in 1955 from Stack's sale of the Farish 
Baldenhofer Collection, in which catalogue it was described as 
follows: 

"1797. A superb example of this very rare date. The finest strik¬ 
ing we have ever seen. We cannot conceive that this specimen 

could be excelled. The coin was purchased as a Proof, however 
to conservatively grade it we will call it prooflike surface, definitely 
one of the first coins to leave the dies. Perfectly centered at deep 
milling, perfect color. All the requisites that the advanced and 
critical collector desires ... a real prize!!" 

Here, then, is the finest 1797 half dollar that the multi-generation 
firm of Stack's had ever seen, to which we can add our own similar 
comments. To estimate the value of this landmark specimen would 
be an exercise in futility. Suffice it to say, the possession of a proof- 
like gem Uncirculated 1797 half dollar in your lifetime may well 
depend upon your success in acquiring Lot 3027. 

From Stack's sale of the Baldenhofer Collection, November 1955, Lit 
676. 
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Reverse of Lot 3027 
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Duplicate 1797 Half Dollar 

3028 1797 O-lOla. G-3/AG-2. Bright, light gray surfaces. Details as il¬ 
lustrated. A small pit, with displaced metal surrounding, is seen 
at the base of T of LIBERTY on the obverse. A desirable specimen, 
for the grade, of one of the classic rarities among American half 
dollars. More than a "filler." 

Purchased by Albert Fairchild Holden prior to 1913. 

3029 1801 0-101. EF-40. Light gray and rosy magenta toning characterize 
the surfaces. A truly outstanding example from an aesthetic 
viewpoint. 

This marks the initial appearance of the Heraldic Eagle reverse 
in combination with the old-style Draped Bust obverse. 

From New Netherlands Coin Co., August 22, 1953. 
The Heraldic Eagle motif, adapted from the Great Seal of the United States, was 

also used on other contemporary silver and gold denominations. 

3030 1802 0-101. VF-30. Medium gray surface coloration with some 
small traces of lustre close into certain protected areas. A pleas¬ 
ing example, for the grade, of the only die variety of the year. 
Mintage: 29,890, apparently from a single pair of dies. 

From Richard Picker, March 22, 1955. 
The reverse die was earlier employed on 1801, 0-102, and is immediately distinguished 

by the left foot of the initial A in AMERICA, which is imbedded in the eagle's wing 
feathers 

3031 1803 0-101. Large 3. 12 arrows on the reverse. VF-20 to 30. Medium 
gray surfaces without problems. 

Of the four varieties of the year, three, 0-101 through 0-103, have the Large 3 in 
the date and are from the same obverse die, while the remaining 0-104 is different 
and is known as the Small 3. 

3032 1803 0-102. Large 3. 13 arrows on reverse. VF-30 to EF-40. A 
delightful specimen with gray, gunmetal blue, and light magen¬ 
ta toning. Slightly scarcer than the preceding as a die variety. 

From New Netherlands Coin Co., November 5, 1954. 

3033 1803 0-104. Small 3. VG-8. Gray and lilac toning. 
From Lyman H. Low, September 5, 1908. 

1805/4 Overdate Half Dollar 

3034 1805/4 0-101 Overdate. EF-40. A very attractive example of the 
variety, worthy of garnering a prize for the toning alone, which 
is a mixture of light and medium gray through which some hints 
of lilac can be seen. 

Purchased by Albert Fairchild Holden from Thomas Elder's sale of 
the lames B. Wilson Collection, October 5-7, 1908. 

The 1803/4 overdate half dollar, although not a great rarity, is one of the better known 
varieties of the denomination and is the earliest overdate ot the series Two ditterenl 
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obverse dies were overdated. For a number of years, B. Max Mehl maintained that an 
1804 non-overdate half dollar existed, but examination of the piece in question revealed 
that it was made by tooling away the 5 of an overdate. 

A1 C. Overton and others have noted that the reverse branch contains "4V2" berries, 
the fraction caused by one berry being half obscured by a leaf. 

3035 1805 0-104. VF-30. Light gray, lilac, and golden toning. A very 
elusive Rarity-6 variety. A prize acquisition for the specialist. 

Mention is made of the Bust Half Nut Club, group of dedicated individuals who 
have studied in detail the half dollars described in the Overton book, dated 1794 through 
1836. A list of revised rarity ratings based on the findings of this group was published 
in The Numismatist in May 1987, to which refer. 

3036 1806/5 0-103. Overdate. EF-40. Light and medium gray toning. 
Purchased by Albert Fairchild Holden from Thomas Elder's sale of 

the James B. Wilson Collection, October 5-7, 1908. 
The overdate feature of this die, while unmistakable, is not obvious, and primarily 

consists of the upper right serif of the undertyped 5 protruding slightly from the right 
side of the knob on the six. 

3037 1806/5 O-104a. Overdate. VF-20. Lilac, light gray, and subliminal 
blue toning. A Rarity-6 variety, considerably more difficult to find 
than the preceding. 

Purchased by Albert Fairchild Holden from Henry Chapman, circa 

1908. 
This 1806/5 overdate, from a different die than the preceding, has a very small serif 

trace, considerably smaller than on the preceding, extending from the upper right of 
the knob of the 6. In addition the overdate is distinguished by part of the top serif 
of the 5 visible in the upper loop of the 6, just to the left of the knob, traces of the 
right bottom curve of the 5 visible within the 6, and additional traces of the undertype 

digit at the lower left of the 6. 
During the early days at the Philadelphia Mint, it was the practice to make up dies 

in advance, and if they were not used during the year indicated, either to use them 
the following year(s) without alterations (a situation which confused the relationship 
of mintage quantities with dated coins) or, in many instances, to overpunch the cor¬ 

rect terminal digit, thus causing an overdate. 

3038 1806 0-105. Knob 6. VF-30 to EF-40. Pleasing toning similar to 
the preceding, but with a glossy surface. 

From the American Numismatic Association Convention Sale, August 
1952, Lot 266. 

- 143 - 



Bowers and Meretia — Half Dollars 

Superb Uncirculated 1806 Half Dollar 
No Stem Through Claw Exceptional 1806 Half Dollar 

No Stem Through Claw 

3040 1806 0-109. Pointed 6. No Stem Through Claw. AU-58 to MS-60. 
Duplicate of preceding. Particularly well struck at the center. Seem¬ 
ingly this is a match for the illustrous piece illustrated in the Over- 
ton reference, which is also well struck, except for the star centers 
at the left (to mention this is being a bit picky, for apparently all 
specimens are that way). 

The toning is breathtakingly beautiful and is a delicate rose- 
lilac, with hints of gray, changing at the border to nuances of blue. 

3041 1806 0-109. Pointed 6. No Stem Through Claw. EF-45. Much mint 
lustre still remains. Bright to light gray surfaces intermingled with 
light magenta. A third example of this variety, a die blunder which, 
obviously, was a favorite of the Norweb family. 

3039 1806 0-109. Pointed 6. No Stem Through Claw. MS-60/63. A 
superb, magnificent specimen of outstanding quality, certainly 
among the very finest known of this curious and popular die 
blunder variety. The centers are well struck, as are nearly all 
features, including most of the stars at the left (which are 
characteristically lightly impressed on the variety). Frosty, cor¬ 
uscating mint lustre characterizes both the obverse and reverse 
fields, and is virtually unimpaired. Were it not for some evidence 
of contact on the higher spots, the coin, if graded by the fields 
alone, would easily merit MS-63 to MS-65. 

The surfaces are primarily brilliant, changing to just a whisper 
of delicate gold at the borders. 

Here is a fantastic, unforgettable example of one of the most 
popular varieties in the series. 

This is one of the most curious and fascinating of all early die blunders. The engraver, 
who must have been daydreaming, forgot to complete the branch end, so the eagle's 
claw is carefully grasped around nothing! 

- 144 - 



Bowers and Merena — Half Dollars 

Superb 1806/9 Half Dollar 

3042 1806/9 Over inverted 6. 0-111. MS-60 to 63. Called the “finest 
available" by New Netherlands Coin Co., when this piece was 
catalogued as part of the April 1956 sale of the T. James Clarke 
Collection: "1806/9. Erroneous date with 6 cut over inverted 6. 
Lustrous Uncirculated, and in this condition a most excessive rari¬ 
ty. Forelock flat, almost depressed during striking; end of bust, 
some stars weak on obverse. Upper part of eagle's left wing and 
connecting claw also weak, rest of reverse strong and bold. Full 
mint bloom. Reverse rim break over E in UNITED (not STATES 
as in Beistle's description). Ex Newcomer, Green. Undoubtedly 
the finest available .... A true classic, which puts the overtouted, 
overrated 1919-S (for instance) to shame ..." 

The toning of this piece matches its condition and is medium 
lilac and magenta, changing to electric blue and gold at the 
borders. Here is a great classic, a piece which may truly be a once 
in a lifetime opportunity for the connoisseur. 

Purchased by Mrs. R. Henry Nonveb from the New Netherlands Coin 
Co.'s sale of the T. James Clarke Collection, April 1956, Lot 1204. Earlier 
owned by Col. E.H.R. Green, Waldo C. Newcomer, and, in the 19th 
century, by B.H. Collins. 

The undertype inverted 6, which resembles a nine, is sharp and unequivocal under 
the correctly aligned 6. Interestingly, a related diecutting error occurred among 1809 
half cents, in the variety described as "1809/6," with, in that instance, the digit nine 
being inverted. 

3043 1806 Over inverted 6. O-lll. F-12. Duplicate of the preceding. 
Light lilac and sea green toning. A very scarce, Rarity-5 issue; 
a variety which is elusive in all grades, despite relatively modest 
catalogue listings. 

Outstanding 1806 Half Dollar 

3044 1806 0-115a. Pointed 6. AU-58 to MS-60. Not scarce in lower 
grades, this variety emerges as a major rarity in preservation such 
as offered here. The toning goes well with other coins in the 
Norweb Collection and consists of light lilac coloration at the 
centers, changing to electric blue, then to light gold. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 1908. 
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Superb 1807 Draped Bust 50c 

3045 1807 0-105. Draped Bust Right. AU-58 to MS-60. A superb 
specimen, deeply and richly frosty, with mostly brilliant, original 
surfaces, changing to gorgeous light gold at the borders. 

In addition to these attributes, the coin is very well struck, as 
illustrated, an anomaly among 1807 half dollars of this type, which 
nearly always are flat at the borders. Here is still another coin 
for the connoisseur. 

From B. Max Mehl's November 1954 sale, Lot 203. 

3046 1807 O-lllb. Capped Bust Left. Reverse error 50/20C. EF-45. 
Overall the coin is toned a medium gray. Called by A1 C. Over- 
ton "The Bearded Goddess," this variety is distinguished by a large 
obverse die break, which at one point connects the tip of Miss 
Liberty's chin with her bosom, thus, if viewed with a bit of im¬ 
agination, creating a "beard." This die state is quite scarce, Rarity-5 
in fact. 

The reverse displays the 50/20 blunder and is of additional in¬ 
terest for this reason. 

Purchased by Albert Fairchild Holden from Alexander, before 1913. 
The blundered reverse is one of the most curious in the Capped Bust series and 

was created when the engraver thought he was working on the die for a quarter dollar, 
started the denomination with the digit 2, realized his error, and then corrected it. 

This type of error has other counterparts in numismatics, including the 1836 half 
dollar with 50C over 00C, a superb Proof specimen of which is offered in the present 
sale; and the quarter dollar reverse die, used with obverses dated 1822 and 1828, with 
the reverse denomination 25 over a previous erroneous 50. 

3047 1807 0-112. Capped Bust Left. Reverse error 50/20C. AU-50. Mostly 
brilliant surfaces, with hints of light gold. On the obverse there 
is a patch of roughness, which includes the first star, and which 
traces its probable cause to improper planchet preparation. 

The piece is exceedingly well struck, and for this reason alone, 
not to overlook the high condition, should attract a strong bid 
from specialists. 

The reverse die is that employed on the preceding, with the denomination blundered. 

3048 1807 0-112. Another duplicate of the preceding. AU-50. Magen¬ 
ta toning at the center changes to electric blue and gold at the 
borders. Very attractive. 

From Stack's, March 18, 1955. 

Outstanding 1807 Capped Bust 50c 

3049 1807 0-114 Capped Bust Left. MS-60/63. Sharply struck in all 
areas. An outstanding example of the first year of the Capped 
Bust design, and worthy of a strong bid—which we are sure it 
will receive—from either the type set collector or the die variety 
specialist. 

The surfaces possess bright silver brilliance, overlaid with 
delicate gold and, toward the border, hints of bright blue. 

From B. Max Mehl's sale of November 30, 1954, Lot 204. 
Although Fort Worth, Texas dealer B. Max Mehl called his offerings "auctions," they 

are what we today would call mail bid sales, as no public or floor participation was 
provided. All bids were registered by mail or telephone. 
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3050 1808/7 0-101 Overdate. AU-58 or finer. A superb specimen of the 
variety, with light lilac and gray toning. On the issue, the under¬ 
typed 7 is very bold—no imagination needed here! 

3051 1808 O-107a. AU-58. Silver and magenta surfaces. Far above average 
in sharpness of strike. 

In this die state, a break extends across the upper section of the coin, passing through 
the eighth star, and exiting through the ninth. In a still later state than the variety of¬ 
fered here, additional breaks develop below the date. 

3052 Group of Capped Bust half dollars, including many attractively 
toned and quite desirable pieces: ☆ 1809 0-106 EF-45 ☆ 1810 
0-105, AU-55 ☆ 1811/10 Overdate. 0-101. Also called “Punctuated 
Date." EF-45 ☆ 1811 O-103a. Large 8. VF-30. From William Hesslein, 
April 5, 1909 ☆ 1811 0-104. AU-50. From Stack's Baldenhofer Sale, 
November 1955, Lot 689 ☆ 1813 0-103. VF20 ☆ 181.7, 0-103. “Punc¬ 
tuated Date." AU-50 ☆ 1817 0-111 F-12 ☆ 1818 0-108 "Pincher 
8s." AU-55 ☆ 1819/8 0-106. Overdate. F-12. (Total: 10 pieces) 

3053 1810 O-lOla. MS-60. Boldly struck and very attractive, all one could 
ask for in a coin of this grade. Light to medium gray surfaces are 
highlighted by whispers of gold. 

Purchased by Albert Fairchild Holden from Lyman H. Low, September 
5, 1908. 

Various die cracks characterize this state, including extensive traceries through the 
date and the stars on the left. 

3054 1811 0-112. Small 8. MS-60/63. A gorgeous specimen, one for 
which the connoisseur will bid generously. Brilliant obverse and 
reverse surfaces are highlighted by delicately mottled light golden 
brown at the centers, with hints of blue at the borders. Very 

sharply struck. 
From B. Max Mehl's sale of November 30, 1954, Lot 208. 

3055 1812/11 0-102. Overdate. AU-58. The obverse is toned magenta 
at the center, changing to electric blue and gold at the borders, 
while the reverse is somewhat similarly toned, but is lighter over 
most of the central area. In keeping with nearly all of the half 
dollars offered in the present sale, this is a far above average strike. 

From Stack's, March 18, 1955. 

3056 1812 0-104. MS-60. Brilliant surfaces, with nuances of light golden 
brown. Sharply struck. A beauty, and a coin which is worth more 
than the "technical grade" of MS-60 suggests. 

From B. Max Mehl's sale.of November 1954, Lot 210. 

3057 1813 0-108. Pronounced double profile. AU-58 to MS-60. 
Somewhat lightly struck at the left border, as always seen on this 
variety. Medium lilac and gray surfaces. A particularly fine ex¬ 
ample of the variety. 

The coin appears to have had the edge lettered after striking. 

3058 1814/3 0-101 Overdate. Value of EF-40, but more properly described 
as AU-55, very attractively toned, but with some parallel hairline 
scratches hardly noticeable in the left obverse field. 

Purchased by Albert Fairchild Holden from Lyman H. Low, September 
5, 1908. 

3059 1814 0-107. MS-60. Evenly toned an attractive blue-gray. An above 
average strike. 

From New Netherlands Coin Co., October 24, 1954. 

Scarce 1815/2 Half Dollar 

3060 1815/2 0-101. EF-45 to AU-50. Silver surfaces, overlaid with 
delicate gold, changing to gunmetal blue at the borders. \brv well 
struck. From an aesthetic viewpoint, this piece is certainly in the 
upper 5% of all surviving examples of this very popular issue. 
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From New Netherlands Coin Co., September 8, 1955. 
The 1815 2 Overdate, popularly called simply "1815," is the scarcest date (but not 

die variety) of the 1807-1836 Capped Bust series, and thus it has always attracted a 
measure of justified fame. 

3061 1817/13 O-lOla. Overdate. AU-50. Lilac and medium gray surfaces. 
Exceptionally well struck. With the undertype 3 boldly visible be¬ 
neath the 7, this is one of the most obvious overdates in American 
numismatics. 

3062 1817 0-113. AU-58. Lilac and gray toning at the center changes 
to iridescent steel blue at the borders. Extremely well struck, with 
needle-sharp definition of detail. Gorgeous! 

3063 1818/17 0-103. Overdate. MS-60. Pale lilac and gray toning. An¬ 
other beautiful coin. 

3064 1818 0-105. AU-55. Gray toning at the center changes to steel blue 
and gold toward the borders. A very pleasing specimen of this 
scarce variety. 

3065 1819/18 0-101. Overdate. AU-58. Lightly mottled pale gray and 
golden toning. Needle-sharp definition of details. A superb 
specimen. 

Purchased from Thomas L. Elder in May 1935. 

MS-63 1819/8 Half Dollar 

3066 1819/8 0-105. Overdate. MS-63. Light lilac toning over bright 
silver surfaces at the center changes to delicate gunmetal blue 
at the borders. In keeping with nearly all of the other half dollars 
here offered, the striking is needle-sharp in detail. 

0-105 is the only overdate obverse with pointed-top Is in the date, and is instantly 
recognized by this feature (which is not noted by Overton). 

3067 Large group of Capped Bust half dollars: ☆ 1819 0-109. EF-45 
☆ 1820 0-105. EF-40 ☆ 1821 0-104. AU-50 ☆ 1822/1 0-101. Over¬ 
date. F-15. From New Netherlands Coin Co., October 24, 1954 ☆ 1824 
0-103. The curious variety described as "1824 over various dates," 
or, as Overton puts it, "1824 over a jumble of recuttings." EF-45. 
Purchased by Albert Fairchild Holden from Green, circa 1908 ☆ 1827 
0-135 AU-50, surfaces brushed. Rarity-3 ☆ 1827 0-146. Curl base 
2 in date. EF-45 ☆ 1828 0-103. Curl base 2 with pointed top. VF-30 
☆ 1828 0-109. Square base 2. Large 8s. VF30 ☆ 1834 0-109. Small 
dates and letters. EF-40. (Total: 10 pieces) 

3068 1820/19 0-101. Overdate. MS-60. From the T. James Clarke Col¬ 
lection, Lot 1242, therein described as: "Lightly toned Uncir¬ 
culated. Weakly struck on bust and some locks, as well as upon 
parts of the reverse. A real 'sleeper' type The surfaces are 
absolutely gorgeous and are toned light magenta at the centers, 
changing to delicate blue at the borders. 

From New Netherlands sale of the T. James Clarke Collection, April 
1956, Lot 1242. Earlier in the Waldo C. Newcomer and Col. E.H.R. 

Green collections. 

3069 1820/19 O-lOla. Overdate. AU-50. Slightly later die state than the 
preceding. Medium to light gray surfaces. 

Here is a minor puzzlement for the numismatic bibliophiles among our readers: this 
coin was purchased by the Norweb family as Lot 838 of an unidentified sale, and was 
described in the sale catalogue as follows: "1820 Over possibly 18. Certainly a different 
cutting from preceding. Fine." The Norwebs paid $21 (which may include a fee paid 
to an agent, in which instance this figure would be slightly higher than any realization 
listed in the catalogue). If a reader identifies the sale, we will follow up the situation 
in a note in the Rare Coin Review. 

3070 1820/19 O-lOla. Overdate. AU-50. Duplicate of preceding. Mot¬ 
tled gray, magenta, and iridescent toning. 

3071 1820/19 0-102. Overdate. AU-50. Medium gray surfaces with hints 
of gold at the borders. 

3072 1820 0-103. Curl Base 2. AU-55/MS-60. Evenly lustrous surfaces 
overlaid with delicate light brownish gold toning. A planchet lam¬ 
ination streak across the portrait causes us to somewhat 
downgrade the obverse from a value viewpoint. Technically the 
piece is MS-60 overall. 

From Hollinbeck Coin Co.’s sale of November 1954, Lot 708. 

3073 1820 0-104. Square Base 2 With Knob. MS-60. Brilliant surfaces 
overlaid with light brownish gold toning at the borders. Held at 
a certain angle to the light, some prooflike surface is visible on 
the obverse. An outstanding example of the 1820 date, and a scarce 
variety as well. 

From New Netherlands Coin Co., November 5, 1954. 

3074 1820 0-108. Square Base 2, No Knob. AU-50. Medium gray and 
lilac toning. 
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Proof 1821 Half Dollar 

3075 1821 0-107. Proof-60 to 63. A beautiful coin, with golden brown 
surfaces accented with tinges of sea green, magenta, and gold. 
The Proof surface is complete on both obverse and reverse, in¬ 
cluding within the shield stripes of the eagle. 

Walter Breen, in his Encyclopedia of United States and Colonial Proof 
Coins, knew of just one Proof example of 0-107, the Elder-Ryder- 
Raymond coin. 

Here is an exceedingly important opportunity for the con¬ 
noisseur, for not only is the 1821 half dollar exceedingly rare as 
a Proof example of this early date, but in addition the die variety 
is Rarity-5 in any grade. 

Purchased from Maurice Storck on April 10, 1954. Possibly earlier from the Farouk 
Collection. 

3076 1822/1 0-102 Overdate. AU-55. A splendid coin, sharply struck, 
with pale gray surfaces at the centers changing to iridescent hues 
at the borders. Scarce in all grades, and listed as Rarity-4 in the 
Bust Half Nut Club survey published in The Numismatist in May 
1987. 

From New Netherlands Coin Co., November 5, 1954. 
The 1822/1 Overdate requires some imagination, or at least close study under 

magnification, to discern. Only a few vestiges of the under digit are to be seen. 
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3077 

Gem Proof 1822 Half Dollar 
Unique or Nearly So 

1822 0-103. Proof-64, a glittering gem. Here is a coin which al¬ 
most defies comparison—a superb Proof, only a whisper away 
from perfection, with “deep" mirror fields on all plain areas, 
frosted higher details, sharply struck stars—you name it, and it 
has it. The fields are a delicate champagne-lilac hue, with tinges 
of electric blue at the extreme borders. From an aesthetic view¬ 
point, here is one of the most beautiful Capped Bust half dollars 
ever to cross the auction block. 

Now we approach the subject of rarity. In his Encyclopedia of 
United States and Colonial Proof Coins, Walter Breen stated that just 
one or two specimens are known. An example appeared in the 
Cleneay Sale in 1890, and another offering occurred in the 
Lichtenfels Collection (offered by Kreisberg-Schulman, February 

1961). Walter Breen suggests the possibility that both coins may 
be identical: "The Cleneay plate is not clear enough to tell if these 
two are the same coin." If this is the possiblity, then the present 
coin is unique. 

Here is another Norweb Collection coin which has it all: ex¬ 
treme rarity, superb condition, and outstanding aesthetic appeal. 

From the Kreisberg-Schulman sale of the Gustav Lichtenfels Collec¬ 
tion, February 1961. 

We remember Mr. Lichtenfels as a connoisseur. He acquired quality, not quantity, 

and in the present writer's initial venture into the coin auction field, the Penn-New 
York Sale of 1957, Mr. Lichtenfels carried away most of the early Proof coins therein 

offered. 
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1 3078 1822 0-105. AU-55. Mottled medium gray toning. 

Superb Proof 1823 Half Dollar 

3079 1823 0-111. Proof-63 to 64. Brilliant surfaces. A superb specimen, 
with Proof surfaces in all areas, save for a few tiny indications 
of frost, typical of many Proofs of this era. Within the shield 
stripes, an all-important indication, full Proof surface exists. The 
striking is fairly sharp, with the exception of stars 6, 7, 12, and 
13. All in all this is a very attractive example of a major rarity. 

Walter Breen reports several Proofs, none of which was seen 
by him, including the Cleneay coin, which had several flat stars 
and which may have been equivalent to this piece, if not identical. 

From B. Max Mehl's sale of November 1954, Lot 230. 

3080 1823 0-112. AU-58. The obverse has pale lilac toning overlaid with 
mottled iridescent gold and green, while the reverse is primarily 
gray and light lilac. 

From New Netherlands Coin Co., November 5, 1954. 
Nomenclature note: The present cataloguer (Q. David Bowers) has always been troubl¬ 

ed with certain uses of the words "extra" and "excessively" in American numismatics 
For example, for this particular coin, 0-112, A! Overton in his book states that it has 
an "extra tall 3." We presume that he is meaning an extremely tall 3, for, to our way 
of thinking, "extra" means additional, not extremely. An "extra tall 3" would seem to 
mean that in addition to the first tall 3, the piece has an additional one which is extra 
or superfluous. 

The term "excessively" when modifying "rare" also has its troublesome points, al¬ 
though certain of our staff members have used it in the past, and it is in common 
usage elsewhere throughout numismatics (for example, in the T. James Clarke cata¬ 
logue by New Netherlands Coin Co., from which a number of the Norweb half dollars 
were obtained, we note the headline "Excessively Rare" in conjunction with the offer¬ 
ing of a 1797 half dollar). To us, "excessively rare" means "too rare"—or rarer than it 
should be. More thoughts on this subject can be found in our Rare Coin Revieu’ No 
48, June-July 1983, the relevant article from which was reprinted beginning on page 
53 of the book. The Numismatist's Bedside Companion. 

3081 1824 Over various dates. 0-103. AU-58. Brilliant silver surfaces 
change to mottled light brownish gold at the borders. A very nice 
example of one of the most curious overdates in the series, one 
which A1 Overton refers to as being "over a jumble of recuttings," 
and which others have called "over various dates" or "over 2 over 
0." This particular variety is not rare, so just about anyone desir¬ 
ing an example can easily afford one. 

3082 1824 0-106. AU-50. Medium gray, magenta, and iridescent blue 
toning. 
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Choice 1824 0-109 50c 

3083 1824 0-109. Recut 4. MS-63. A superb half dollar which will quick¬ 
ly satisfy the demands of the specialist as well as the type collec¬ 
tor, for it possesses sharpness of strike, attractiveness of surface, 
and high grade. The coin retains virtually full brilliance, overlaid 
with light champagne toning. 

3084 1825 0-114. AU-55. Medium gray toning with some nuances of 
blue. Light striking on certain of the stars, as typical for the variety. 

3085 1826 0-101. MS-60 to 63. Beautiful light lilac toning changes to 
iridescent blue and gold at the borders. Some lightness of strik¬ 
ing is seen at the second word of the motto on the reverse. 
Aesthetically a very desirable coin. 

3086 1827/6 0-101. Overdate. AU-58. Primarily gray surfaces. A nice 
impression of the only overdate die among nearly 30 obverse dies 
totally registered for the year. 

From New Netherlands Coin Co., November 5, 1954. 

3087 1827 0-104. AU-58. Brilliant surfaces with light golden and iri¬ 
descent toning at the borders. 
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Gem Proof 1827 Half Dollar 

3088 1827 0-121. Proof-64, a gem. Brilliant, superb surfaces are of 
"deep" Proof character, save for a tiny patch near the first star. 
The coin is brilliant, changing to a delicate light gold at the ex¬ 
treme borders. 

This piece is specifically mentioned by Walter Breen in his En¬ 
cyclopedia of United States Proof Coins and has an illustrious pedi¬ 
gree, having been the property of noted 19th-century numisma¬ 
tist Joseph J. Mickley, after which it went to J.P. Reichardt, the 
Reichardt family (name later changed to Reakirt), Joseph P. Reakirt 
(of Cincinnati), Lt. Jay P. Reakirt, the Columbus (Georgia) Stamp 
& Coin Co., then to Mrs. R. Henry Norweb, together with a Proof 
dime and original quarter (a major rarity) as part of a set kept 

together since the time of issue. 

It is reasonable to assume that this coin was acquired at the 
Philadelphia Mint in 1827 by Mickley, who at the time acquired 
four Proof 1827 quarters for face value. A finer pedigree could 
not be imagined! 

As a Proof, the issue is Rarity-7. Breen concludes that at least 
four different specimens exist, possibly as many as seven. Of 
these, it is doubtful if any surpasses the quality, and certainly 
not the pedigree, of the coin now presented for competition. 

From the Philadelphia Mint to Joseph ]. Mickley, to the Reichardt and 
Reakirt families, to the Columbus Stamp & Coin Co., to Mrs. R. Henry 
Nonoeb in 1962. 
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Superb 1828 0-102 Half Dollar 

3089 1828 0-102. Curl Base 2 Without Knob. MS-63. A superb 
specimen with light gray and lilac centers, changing to magenta 
and iridescent blue and gold at the borders, a connoisseur's coin. 

From New Netherlands Coin Co., 1954. 
As Michael Hodder related in his introduction to the large cent section of the pres¬ 

ent catalogue, John Jay Ford, Jr. was the principle advisor to Mrs. R. Henry Norweb 
during the 1950s. At the time, the firm with which he was associated, New Netherlands 
Coin Co., was selling many extremely important numismatic properties from old-time 
collections, including those of Virgil Brand, Hillyer C. Ryder, The University of 
Pennsylvania-Brock holdings, T. James Clarke, and Wayte Raymond. Ambassador and 
Mrs. Norweb were given first choice of the items they needed, and in the process many 
landmark items were acquired. 

3090 1828 0-107. Curl Base 2 With Knob. AU-50, partially prooflike. 
Mostly brilliant surfaces with light heather toning. 

3091 1828 0-108. Square Base 2, Large 8s. AU-58. Gray and lilac ton¬ 
ing with nuances of magenta and gold at the borders. An excep¬ 
tional piece for the grade. 

Rare Proof 1828 Half Dollar 

3092 1828 0-113. Square Base 2, Small 8s. Proof-60. Mostly brilliant 
surfaces at the center change to mottled light brown, gold, and 
electric blue at the borders. The obverse has full Proof surface 
in all areas. The reverse has full Proof surface in all areas, including 
within the shield stripes, except for the area about the eagle's neck 
and head, which displays a patch of frost. 

Only a few Proofs are known of this date, probably fewer than 
a half dozen confirmed examples, one of which is a one-sided 
or "cabinet" Proof (Breen 2). 
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i 3093 1828 0-119. Square Base 2, Small 8s. MS-60. Light silver-gray sur¬ 
faces at the center, change to mottled iridescence at the borders. 
Well struck and quite attractive. Scarce (Rarity-3) variety. 

The reverse die used to coin this piece was later used to create 1829 0-111. 

Exceptional 1829/7 Half Dollar 

t 3094 1829/7 0-102. Overdate. MS-63. An exceptional specimen of this 
scarce (about 10 times more elusive than the so-called "Perfect 
Date" of this year) half dollar. Here is another coin for the con¬ 
noisseur. The toning is breathtakingly beautiful and is delicate 
lilac and gray at the center, changing to wispy blue at the borders. 

Purchased by Albert Fairchild Holden from Lyman H. Low, September 
5, 1908. 
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Superb Proof 1829 Half Dollar 

3095 1829 0-108. Proof-63 to 64. A superb specimen, brilliant at the 
centers, with mottled light golden toning at the borders. 

The Proof surface is virtually complete, including within the 
shield stripes. The deep mirror characteristics are interrupted in 
a few places, including some die finish lines before the drapery, 
an almost subliminal area above the cap, and, on the reverse, near 

the eagle's head. 
Proofs of this variety are not specifically reported by Breen, who 

does, however, list several examples of unknown die varieties. 
The present piece may be unique in Proof preservation. At the 
very least it is exceedingly rare. 
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3097 1829 0-112. Proof-63. Mostly brilliant surfaces change to a whis¬ 
per of light gold at the borders. 

The Proof surface is interrupted by a few areas of semi-frost 
on the obverse. The reverse is full Proof throughout, including 
within the shield stripes. The overall aspect is superb, and the 
coin stands as one of the finest Proof representatives of this date 
and variety. Walter Breen mentions that Beistle examined a 
specimen in the Col. E.H.R. Green Collection. 

From Hollinbeck Coin Co.'s sale of December 1954, Lot 730. 

3098 1830 0-110. Small 0 in Date. AU-58. Brilliant to light gray sur¬ 
faces. Some hints of light brown are seen on the obverse border. 
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3099 1830 0-121. Small 0. MS-60. Medium and iridescent gray toning 
characterizes the obverse, while the reverse is light gray over silver. 
A pleasing specimen of this elusive die variety. 

Purchased from ].W. Scott & Co., September 1935. 

3100 1831 0-108. AU-55. Brilliant surfaces at the center change to light 
gold and iridescent blue at the borders. 

3101 1832 0-101. Large Letters reverse. AU-58. Light golden toning over 
much original mint lustre. 

From B. Max Mehl's sale of November 1954, Lot 251. 
A quick way to identify this variety is by the distinctive die break extending from 

the eagle's right (observer's left) wing downward to just above the highest leaf. 

Choice Uncirculated 1832 50c 

3102 1832 0-103. Small Letters. MS-63. Light lilac and gray toning at 
the center changes to iridescent blue and gold at the borders. A 
nice example of the more plentiful of the two major styles of the 
year. 

Attractive 1833 Half Dollar 

3103 1833 0-102. MS-63. A very attractive example with lilac and gray 
toning at the center changing to gunmetal blue at the borders. 

From New Netherlands Coin Co., November 5, 1954. 
With relatively few exceptions, the aesthetic quality of the Capped Bust half dollars 

in the Norweb Collection is of an incredible level. The purchaser of two, three, or a 
half do/en coins from this illustrious cabinet will possess specimens the aesthetic equals 
of which will be hard to duplicate, irregardless of the "technical grade." 

3104 1833 0-114. AU-58 to MS-60. Primarily light gray toning overall. 
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Gem Proof 1833 Half Dollar 
Reverse of 1836 

3105 1833 Reverse of 1836. Proof-64/65. With virtually flawless brilliant 
surfaces, overlaid by delicate champagne toning. 

This variety, known as the restrike, is of a different fabric and 
technical appearance from regular issues of the 1833 year. The 
obverse and reverse possess a flat rim around, with a beaded in¬ 
ner border, rather than the "open denticles" of the regular issues. 
The edge is plain, made by compressing a lettered-edge against 
the confines of a plain collar, in a steam press, circa December 
1836. The original edge letters were compressed and are visible 
in shadow form upon examination under magnification. Not de¬ 
scribed by Overton, the dies were made from contemporary hubs 
and punches and are of the general style of the era, more 
specifically the style of 1834 and later with "small letters" on the 
reverse. The reverse die is distinguished by having a microscopic 
thorn-like projection extending downward to the lower right from 
the tip of the branch stem. The same die was used to coin half 
dollars dated 1834 and 1835. 

In his Encyclopedia of United States Proof Coins Walter Breen states 
that just four specimens are believed to exist. One is permanently 
impounded in the collection of the Smithsonian Institution. The 
same writer suggests that these may have been made late in 1836 
(certainly after steam presses were installed at the Mint) at the 
same time that 1834-dated and 1835-dated coins were struck. They 
were probably made for cabinet or presentation purposes, in an 
era in which special sets of Proofs were assembled at the Mint 
for presentation to dignitaries (in the case of the famous King of 
Siam Proof set, described in our auction catalogue last year, for 
example) or for sale or trade to contemporary numismatists. No 
business strikes were made from these dies. 

The enlarged photographs of this exceedingly rare variety will 
enable specialists to compare it with its contemporaries, date-wise, 
listed by Overton. 

Purchased from Richard Picker, November 5, 1958. 

- 159- 



Bowers and Merena — Half Dollars 

Choice Possible "Proof" 1834 50c 

3106 1834 0-101. MS-63, prooflike. A possible Proof, for this was 
catalogued as such by Art Kagin and sold as such in the Hollinbeck 
Coin Company sale of June 26, 1953, Lot 2018, and, further, Walter 
Breen reports the existence of at least one Proof specimen from 
this die combination. 

However, while the piece exhibits certain hallmarks of a Proof- 
including superb striking and centering, and much Proof surface, 
there is no Proof surface within the shield stripes on the reverse 
(a characteristic which is important to our attribution of Proofs) 
and, to our eye, the "Proof" field seems to be a delicate combina¬ 
tion of Proof finish and business strike-style lustre. The "bidder 
is king" in our sales, and it may be that two or more prospective 
buyers will agree it is a Proof, and push it up to a "Proof price." 

Purchased from Hollinbeck Coin Co.'s sale of June 26, 1953, Lot 2018. 
The identification of early Proofs is not a cut and dried situation, as specialists know 

well. Some Proofs are one-sided, as Walter Breen points out, whereas other Proof coins, 
particularly among the larger-format denominations, often have lustrous or grainy pat¬ 
ches among the otherwise mirrorlike surface areas. 

After the advent of the Liberty Seated design in the silver series, Proofs become more 

identifiable, but still there is room for question, particularly in instances in which Proof 
dies may have been used to create business strikes as well. The same fuzzy definition 
occurs elsewhere in 19th-century numismatics, most notably among nickel three-cent 
Proofs of the 1879-1889 span, and gold dollars of the same era. And then there is the 
confusing case of the 1878 Shield nickel, a variety which, according to Mint records, 
was produced only in Proof format; no business strikes were made. However, nearly 
all of the surviving Proofs have generous amounts of mint lustre on the surfaces, and 
some are fully frosty, just like a business strike. The fact that not everything is known, 
and that there is room for differences of opinion, makes the study of early American 
numismatics all the more interesting. 
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Gem Proof 1834 Half Dollar 

3107 1834 0-104. Large Date, Small Letters. Proof-64/65. A glittering 
gem specimen with full Proof surface on all areas, including within 
the shield stripes on the reverse. This piece is breathtakingly 
beautiful and is toned a delicate blend of muted rainbow colors, 
ranging from magenta at the center, to electric and gunmetal blue, 

to gold at the borders. 

Perhaps unique as a die variety; Walter Breen did not know 
of other examples, but he was aware of this one, as he participated 
in the sale of it to Mrs. Norweb. 

Here is a superb gem coin, a half dollar for the ages. 
From Neiu Netherlands Coin Co., November 5, 1954, earlier in the 

Virgil Brand Collection. 
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3108 1834 0-108. Large Date, Small Letters. MS-60. Nearly fully bril¬ 
liant surfaces with a touch of light gray toning. A nick is noted 
at the left reverse border. 

From New Netherlands Coin Co., March 20, 1955. Earlier in the Virgil 
Brand Collection. 

3109 1834 0-109. Small Date, Small Letters. MS-60. Bright silver sur¬ 
faces overlaid with mottled brown and iridescent toning. Very 
pleasing. 

Rare Proof 1834 Half Dollar 

3110 1834 0-114. Small Date, Small Letters. Proof-60 to 63. Light 
brownish gold toning over brilliant surfaces. Exceedingly rare, and 
not listed, perhaps unique as a die variety. 

From New Netherlands Coin Co., June 23, 1953. 
During this era, New Netherlands Coin Co., managed by John Jay Ford, Jr. and 

Charles M. Wormser, employed Walter Breen as a cataloguer. Ford and Breen formed 
a strong combination which created during that decade and early the next, some of 
the most technically fascinating auction catalogues ever made. 

3111 1835 0-103. AU-55. Splendid lilac and light blue toning, an ex¬ 
cellent example (which we expect the sale results will prove) that 
a coin's value may be affected just as much as its aesthetic com¬ 
ponent by its so-called technical grade. 
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3112 1835 0-109. Proof-60. Mostly brilliant surfaces overlaid with 
delicate light brownish gold toning at the centers changing to iri¬ 
descent blue at the borders. A stunningly beautiful coin. 

The Proof surface is complete on the obverse and reverse, in¬ 
cluding within the all-important shield stripes on the reverse. The 
coin is well centered and carefully struck, although the star centers 
are flat, a characteristic of the Overton variety. 

This coin is exceedingly rare as a date, and possibly unique 
as a die variety. A major opportunity for the specialist. 

1835 Proof Rarity 

3113 1836 0-104. Capped Bust, Lettered Edge. AU-55. With nearly full 
original mint lustre. Brilliant surfaces with light toning at the 
borders. 

Purchased by Albert Fairchild Holden from Thomas L. Elder's sale 
of the ]ames B. Wilson Collection, Oct. 5-7, 1908. 
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Superb Proof 1836 Half Dollar 

3114 1836 0-109. Capped Bust. Lettered Edge. Proof-63. A simply 
beautiful specimen with "deep" mirror surfaces on obverse and 
reverse, including within the shield stripes. A coin which is 
aesthetically gorgeous. The centers are mostly brilliant, chang¬ 
ing to light goldish brown, then to blue at the borders. 

At the time this piece was catalogued for sale by Walter Breen 
to Mrs. Norweb in 1954, it was noted as the only Proof seen from 
these dies. Today it may stand as unique. Another superb 
opportunity. 

From New Netherlands Coin Company, August 16, 1954. 
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1836 Proof Half Dollar 
50/00 Cent Error Variety 

3115 1836 0-116. Lettered Edge. Reverse error 50/00 C. Proof-60 to 63. 
A superb specimen, very attractive overall, with brilliant surfaces 
just beginning to tone to mottled light brown and iridescent hues 
at the border. Some contact marks are visible under magnifica¬ 
tion, but held at arm's length the coin appears as a gem. 

This variety is one of the best known among Capped Bust half 
dollars and, indeed, is probably the very best known among issues 
later in the series. The engraver blundered the reverse denomi¬ 
nation, stating it as a meaningless 00 C, realized the error, and 
corrected it as 50 C, but with the erroneous undertype still visi¬ 
ble. Both Proofs as well as business strikes were produced from 
this die combination. Apparently just six or so Proofs exist. The 
present piece was catalogued by John Jay Ford, Jr. and Walter 
Breen, and sold to Ambassador and Mrs. R. Henry Norweb in 

1954. 
From New Netherlands Coin Company, August 16, 1954. Earlier own¬ 

ed by 19th-century numismatists R. Coulton Davis and ]ohn W. 

Haseltine. 
This variety was discovered by Walter Breen in 1951. Since then, dozens of business 

strikes have come to light, plus possibly a half dozen Proofs, all of which goes to show 
that discoveries can still be made in numismatics, and even though a variety may be 
rather plentiful (at least in business strike form) it can be overlooked by numismatists 

for long periods of time. 

3116 1836 Reeded Edge. AU-50. Much mint lustre still remains under 
lightly mottled gold toning. 

This variety, embodying the earlier Capped Bust design, but 
of reduced diameter, struck in a closed collar with reeded edge, 
was produced on November 8, 1836, to the extent of 1,200 or so 
business strikes plus a small quantity of Proofs. Reverse is dif¬ 
ferently configured, lacks the motto, and has the denomination 
expressed as 50 CENTS. The business strikes were put into cir¬ 
culation, with the result that top grade examples are few and far 
between today, and most of the population grades from Fine to 
Very Fine. 

As is the case with the 1836 Gobrecht dollar, this issue has been considered as a 
pattern by some, but the evidence points to the fact that virtually all made were put 
into circulation to serve in the channels of commerce, so any collection of business 
strike, regular issue half dollars would be incomplete if it lacked the variety. 

3117 1837 AU-58. Second year of issue of the Capped Bust, reeded edge 
style with 50 CENTS on the reverse. Diameter: 30.6mm. 
’ Light golden and gray toning covers frosty, brilliant surfaces. 

At least four different collars, as described by Breen, were used for 1837 half dollars. 
He lists the following: 30.5mm, fine reeding, the same as 1836, 29.5mm; 30.8mm with 
coarse reeding; and 31.6mm. These descriptions are not complete, nor are they fur¬ 
nished with a count of the vertical edge bars. In addition, the diameter of the piece 
here matches none of those. The diameter differences, first called to the widespread 
attention of numismatists by Don Taxay in his Scott's Encyclopedia of United States Coins, 
1971, remained to be studied in detail, and although the results will hardly be of great 
import in the affairs of the world, numismatists with a technical turn of mind will 
find them interesting. 

3118 1838 AU-58. A superb specimen from an aesthetic viewpoint, a 
little cameo, a pleasing example with mellow golden toning at 
the center changing to sea green at the borders. 

The design is similar to the preceding, except that on the re¬ 
verse the denomination is now expressed as HALF DOL. 
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3119 

Gem Proof 1838-0 Rarity 
Possibly the Finest Known 

1838-0 Proof-64 to 65. A glittering gem coin, superb, and 
aesthetically satisfying. A piece which is right at the top of the 
list of the relatively few known examples of this, one of America's 
great classic rarities. 

The surfaces are bright and brilliant, tinted with delicate light 
gold and sea green toning. Each feature is sharply and boldly 
defined. 

Only 13 or 14 examples are believed to exist, of 20 coins believed 
to have been struck. In his recently published Encyclopedia of United 
States and Colonial Coins, Walter Breen furnished a roster of 10 
pieces known to him, confusing, however, his number 4, the piece 
offered here, with another specimen, for the present-Norweb coin 
is the J.B. Wilson Collection example, sold by Elder in 1908. 

For well over a century, the 1838-0 half dollar has been viewed 
as a classic rarity. Factual information concerning the coin is 
notably lacking, but it is believed that 20 or fewer were made, 
as a piece of paper accompanying the Freisner Collection coin, 

1894, stated: “The enclosed specimen coin of the U.S. branch mint 
at New Orleans is presented to Pres. Bache by Rufus Tyler the 
coiner. It may be proper to state that not more than 20 pieces were 
struck with the half dollar dies of 1838." 

A tribute was paid to the 1838-0 half dollar in A Treatise on The 
Coinage of the United States Branch Mints, by A.G. Heaton, 1893, 
a statement which is herewith reproduced: 

The O Mint coinage of half dollars commences in 1838. 
There is no record of that year in the mint report, and prob¬ 
ably only a few specimen pieces were struck, as less than 
a dozen are now known, and they are not merely among 
the rarest mintmarks, but the rarest pieces of United States 
coinage. The value this high mintmark rarity has acquired 
augers well for others when the whole subject is more fa¬ 
miliar with it collectors. The 1838 [New Orleans] half dollar 
has a medium sized O on the obivrse of the piece and be¬ 
neath the bust of that year. 
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At the time, although the rarity of the 1838-0 half dollar was cer¬ 
tainly recognized by professional numismatists, more often than not 
most other mintmark issues were overlooked. Heaton in 1893 sought 
to "sell" the concept of mintmark collecting, and to do this he listed 
17 "causes of attractiveness," including the following: 

1. Mintmarks, in their progressive issue at the New Orleans, 
Dahlonega, Charlotte, San Francisco, and Carson City show 
the direction of our country's growth and its development of 
mineral wealth. 

2. Mintmarks in their amount of issue in varied years at dif¬ 
ferent points offer the monetary pulse of our country to the 
student of finance. 

3. The denominations of any one branch mint, in their ir¬ 
regular coinage and their relation to each other at certain 
periods, indicate curiously the particular needs of the given 
section of land. 

4. A knowledge of the branch mint coinage is indispensable 
to an understanding of the greater or less coinage of the Phil¬ 
adelphia Mint and its consequent numismatic value. 

5. A knowledge of the coinage of the different Branch Mints 
gives to many usually considered common dates great rarity 
if certain mintmarks are upon them. 

6. Mintmark study gives nicety of taste and makes a mixed 
set of pieces unendurable. 

7. Several dies were used at branch mints which never served 
in the Philadelphia coinage, and their impressions should no 
longer be collected as mere varieties. 

8. The very irregularity of dates in some denominations of 
branch mint issues is a pleasant exercise of memory and nu¬ 
mismatic knowledge. 

9. This irregularity in date, and in the distribution of coin¬ 
age, gives a collection in most cases but two or three, and rarely 
three or more contemporaneous pieces, and thus occasions 
no great expense. 

10. As the branch mints are so far apart their issues have 
the character of those of different nations, and tend to pro¬ 
mote correspondence and exchange, both to secure common 
dates in fine condition and the rarities of each. 

11. The United States coinage has a unique interest in this 
production at places far apart of pieces of the same value and 
design with distinguishing letters upon them. 

12. As mintmarks only occur in silver and gold coins they 
can be found oftener than coins of the baser metals in fine 
condition, and neither augment or involve a collection of the 
minor pieces. 

13. As mintmarks have not heretofore been sought, or stud¬ 
ied as they deserve, many varieties yet await in circulation the 
good fortune of collectors who cannot buy freely of coins more 
in demand, and who, in having access to large sums of mon¬ 
ey, may draw therefrom prizes impossible to seekers after older 
dates. 

14. The various sizes of mintmarks O, S, D, C, and CC, rang¬ 
ing from the capital letters of average book type to infinitesimal 
spots on the coin, as well as the varied location of these let¬ 
ters, defy any accusation of monotony, and are far more 
distinguishable than the characteristics of many classified 
varieties of old cents and 'colonials.' 

15. Mintmarks include noble enough game for the most ad¬ 
vanced coin hunter, as their rarities are among the highest in 
value of United States coinage, and their varieties permit the 
gathering in some issues of as many as six different modern 
pieces of the same date. 

16. The face value of all the silver mintmarks to 1893, being 
less than $150, they are within the means of any collector, as. 

aside from the economy of those found in circulation, the 
premiums for rarities are yet below those on many coins of 
far inferior intrinsic worth. 

17. As the new mint at Philadelphia will have a capacity equal 
to all existing United States mints, it is probable that others 
will be greatly restricted or even abolished in no long time, 
and that mintmarks will not only cease as an annual expense, 
but be a treasure in time to those who have the foresight to 
collect them now. 

With such an appealing presentation by one of America's foremost 
numismatists of the time, a gentleman who for a period served as 
president of the American Numismatic Association, it was not long 
before collecting by mintmark varieties caught on in a big way. When 
this happened, the 1838-0 half dollar was justly recognized as a great 
classic. 

The present coin was sold in Thomas L. Elder's sale of the James 
B. Wilson Collection, October 1908, Lot 346, where it was described 
as follows: 

1838 NEW ORLEANS HALF DOLLAR. O under the bust. 
Perfect Proof. The finest specimen known of this great rari¬ 
ty, which has not been offered in any of the recent sales. Was 
purchased by Mr. Wilson in October 1884, at a high cost. Ex¬ 
cessively rare. 

So far as can be learned, the last time a specimen of this 
rare piece was offered for sale was in 1882, when the R.C. Davis 
Collection was sold, and this probably is the identical piece. 
There are probably only four specimens known, hence the 
piece is the second rarest half dollar, ranking next to the noted 
one of 1853, without rays or arrows. Excessively rare. 

(The boldface in the preceding description was added by the pres¬ 
ent cataloguer for emphasis.) 

A roster of the specimens known today is as follows, and is taken 
from Walter Breen's writing, except that his composite listing for No. 
4 has been split apart, as it contains an error, and we have created 
No. 11 from it. The roster follows: 

1. Smithsonian Institution. 
2. Louis Eliasberg Collection. 
3. Marvin Browder Collection. 
4. The Norweb Collection piece, here offered, earlier owned by 

James B. Wilson, R. Coulton Davis, W. Elliot Woodward (October 
1884), and J.N.T. Levick (per the Breen pedigree). 

5. Auction '79 specimen. 
6. Auction '82 specimen. 
7. Oviedo Collection specimen. 
8. 1986 ANA Sale specimen. 
9. Kreisberg-Cohen, June 1970 sale specimen. 
10. Guggenheimer specimen. 
11. Specimen in a private collection in Florida, earlier, Newcomer- 

Chapman-Green-Ryan-Neil-James Stack-1982 ANA-Terranova-Lipton- 
Vogt-Auction '84. 

Note: For expansion of the above pedigrees, refer to Walter Breen's 
Encyclopedia of United States Coins, page 391. 

The majority of the few surviving pieces range from Extremely Fine 
to impaired Proof to lower grades of Proof preservation. The presently 
offered coin is simply elegant in its appearance and justly deserves 
the attention of the connoisseur who appreciates that elusive com¬ 
bination of great rarity, numismatic fame, high technical grade, and 
superb aesthetic appearance. 

Purchased by Albert Fairchild Holden from the James B. Wilson Sale, Oc¬ 
tober 1908. Earlier owned by R. Coulton Davis, W. Elliot Woodivard, and 
J.N.T. Levick. Made as a presentation coin at the Neiv Orleans Mint. 
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Reverse of Lot 3119 
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3120 1839 Capped Bust. Reeded Edge. AU-58. A superb coin virtually 
a twin in appearance to Lot 3118 earlier. Last year of this design. 

Front Neiv Netherlands Coin Company, November 5, 1954. 

3121 1839-0 EF-45. Somewhat glossy surfaces overlaid with mottled 
golden and green iridescence. The obverse stars are connected 
by die breaks, and numerous breaks are seen on the reverse as 
well. 

Purchased by Albert Fairchild Holden from Alexander, August 1908. 

3122 1839 Liberty Seated. No drapery from elbow. AU-50. Medium 
gray, lilac, and iridescent blue toning on the obverse; primarily 
gunmetal blue hues on the reverse. An attractive specimen of the 
first circulating issue of Christian Gobrecht's Liberty Seated motif. 

Purchased from M.H. Bolender, June 29, 1953. 

3123 1839 Liberty Seated. Drapery at elbow. MS-60. Mottled light gray 
and sea green toning. 

3124 1839 Liberty Seated. Drapery at elbow. AU-58. Catalogued as a 
Proof by Arthur M. Kagin, of the Hollinbeck Coin Company, who 
sold it in 1953. The coin does have some partially prooflike sur¬ 
face, but in our estimation it is a business strike. Brilliant sur¬ 
faces are overlaid with delicate light golden and brown toning. 

Purchased as a Proof from Hollinbeck Coin Company's sale of June 
26, 1953, Lot 2023. 
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Gem Proof 1840 Half Dollar 
Small Letters Variety 

3125 1840 Small Letters. Proof-65. A glittering gem specimen, brilliant, 
with light magenta and iridescent green toning on the obverse, 
and delicate champagne toning on the reverse. A simply gorgeous 
piece which is undoubtedly the finest known of the variety. Walter 
Breen knew of just three specimens in existence. 

A rare prize for the connoisseur and specialist. It may be a 
generation or more until a comparable opportunity recurs. 

Purchased from the Lichtenfels Collection sold by Hans Schulman and 

Abner Kreisberg, February 1961, Lot 2801. 
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3126 1840 Small Letters. AU-55, prooflike. A business strike struck from 
highly polished dies. Bright surfaces with gentle toning around 
the borders. 

Purchased at the American Numismatic Association Convention, 
Dallas, in August 1953. 

3127 1840 Small Letters. AU-50. Brilliant obverse with just a sugges¬ 
tion of toning. The reverse is toned a light brown. 

Under magnification it is seen that the last two digits are 
repunched at the bottom. 

From Numismatic Galleries' sale of the Talton Craige Collection, 
February 1953, Lot 980. 

3128 1840 Medium Letters. EF-45 to AU-50. Magenta-gray toning. 
Purchased from J.W. Scott & Co., October 1935. 

3129 1840-0 AU-50. Heather and light blue toning. 

3130 Group of Liberty Seated half dollars: ☆ 1841. First digit of date 
recut. EF-45. From James F. Kelly's sale of June 1, 1953, Lot 4456 it 
1841 EF-45. Purchased by Albert Fairchild Holden from J.W. Scott & 
Co., October 26, 1908. it 1841-0 EF-45 ☆ 1842-0 Medium Date. 
AU-50. Purchased by Albert Fairchild Holden from Thomas L. Elder, 
November 12, 1909. it 1843-0 AU-50. Purchased by Albert Fairchild 
Holden from J.W. Scott & Co, October 27, 1908. Each piece is a very 
attractive example of its kind. (Total: 5 pieces). 

1842 Proof Rarity 
Small Date 

3131 1842 Small Date. Proof-63/65. The obverse is brilliant, overlaid 
with delicate champagne toning, with some darker hues at the 
border. The reverse is a mixture of mottled light brown and gray. 
A tiny nick is seen in the field near the drapery, otherwise we 
would have assigned the obverse a higher grade. We believe that 
just four Proofs exist, as enumerated by Walter Breen: 

1. Smithsonian Institution. 
2. American Numismatic Society. 
3. Norweb Collection, the coin offered here. 
4. An example earlier in the Boyd Collection. 
Of these four, it is noted that two are permanently impound¬ 

ed in museum collections. 
The significance of this offering needs no reiteration here. An¬ 

other marvelous opportunity for the specialist. 
Purchased by Albert Fairchild Holden circa 1908. 
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3134 1842-0 Small Date. VF-35. Medium gray and light lilac surfaces. 
The 1842-0 Small Date half dollar has small letters on the re¬ 

verse and is of the earlier style. 1842 Philadelphia Mint coins, as 
well as the 1842-0 Medium Date New Orleans issue, all are of 
the later style and have large reverse letters. The 1842-0 Small 
Date is scarce in all grades and is one of the better known key 
issues in the Liberty Seated series. 

From the American Numismatic Association Convention Sale, August 
1952, Lot 311. 

3135 1843 AU-58, partially prooflike. A tiny dig is seen on the obverse 
near the very center of the coin. Pale lilac toning. 

From B. Max Mehl's sale of November 1954, Lot 271. 

Gem 1844 Half Dollar 

3136 1844 MS-64. A frosty gem with mottled light iridescent toning. 
A superb coin of the quality typically seen only when old-time 
collections come on the market. The 1844 is not rare in lower 
grades, but in this preservation it must be deemed quite elusive. 

3132 1842 Medium Date. MS-60. Mostly brilliant surfaces with just a 
tint of golden toning, particularly on the reverse. 

From the Numismatic Gallery (Abe Kosoff-Abner Kreisberg), February 
2, 1953. 

3133 1842 Medium Date. The last three digits of the date are repunched. 
MS-60. Frosty surfaces with mottled light golden toning. Some 
marks in the left obverse field keep this from an overall MS-63 
grade. Quite attractive. 

Key 1842-0 Small Date Half Dollar 

3137 

3138 

3139 

3140 

3141 

3142 

1844-0 MS-63. Sharply struck and very frosty. Nearly full original 
mint brilliance is overlaid with light golden and iridescent toning. 

From New Netherlands Coin Company, March 20, 1955. 

1845 MS-60 or finer. Some marks on Miss Liberty's bosom keep 
this from an overall MS-63 or higher category. Mottled golden 
and gunmetal blue toning. 

Group of Liberty Seated half dollars: ☆ 1845-0 AU-50 ☆ 1846 
Medium Date. AU-55. Purchased by Albert Fairchild Holden from the 
Wilson Sale, 1908 ☆ 1848 EF-45 ☆ 1849 EF-45 to AU-50 ☆ 1849 1 
repunched in date. AU-50. From M.H. Bolender's Sale of April 1953, 
Lot 72. (Total: 5 pieces) 

1845-0 No Drapery. MS-60 to 63. Mottled light brown and gun¬ 
metal blue toning. A popular variety. 

Purchased from New Netherlands Coin Company, March 20, 1955. 
The "No Drapery" feature of this issue, unlike that of 1839, does not represent a 

design difference. Rather, draperyless half dollars occur among several later Liberty 
Seated half dollars and were caused by one of the two following procedures, with the 
first described being the most frequent: 

1. Normal post-1839 half dollar dies, with the normal drapery for the period, were 
sometimes ground down or lapped. This process resulted in the features in lowest 
depth in the die (and, consequently, in lowest relief on the coin) being ground away. 
In such instances, some or all of the drapery was removed, and certain details around 
the base of the rock on which Miss Liberty sits were also weakened. 

2. The obverse master die in some instances may not have been punched deeply 
into the working die, with the results that the features in lowest depth were not transfer¬ 
red, resulting in partial or missing drapery. 

Among Liberty Seated half dollars, the best-known No-Drapery issues are the early 
issues of 1839, without drapery due to the designer's intention, the 1845-0 Without 
Drapery because of die lapping, and the 1877-S Without Drapery for the same reason. 

1845-0 With Drapery. All date numerals are lightly repunched. 
VF-30. Mottled lilac and gunmetal blue toning. 

1846 Tall Date. AU-58, partially prooflike. Splendid light gray and 
lilac toning, characteristic of so many pieces in the present col¬ 
lection. A superb specimen of this popular variety. 
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1846 Over Horizontal 6 Half Dollar 

3143 1846 Over Horizontal 6. AU-50. A superb specimen with mottled 
light magenta and sea green toning. Sharply struck, and with the 
error feature boldly defined. This variety is elusive in any grade, 
and when seen is apt to be significantly less well preserved than 
the superb example here offered. 

Purchased by Albert Fairchild Holden from the Greene Sale, September 
18, 1910. 

During the 1840s and 1850s, especially during the tenure of Chief Engraver James 
B. Longacre (which commenced in 1844), numerous severe repunchings, misplaced 
dates, and die blunders occurred. In a situation like the variety offered here, with the 
final digit first punched in the die 90% from the correct position, the only excuse would 
have been inattention. And then there are other blunders even more egregious, with 
perhaps the granddaddy of them all being the 1858 half dime with regular date over 
inverted date, and we don't want to forget its cousin the 1851 over 81 cent. All of these 
varieties make coins of this era especially interesting to collect. 

3144 1846-0 Medium Date. No drapery from elbow. AU-55. A splen¬ 
did coin with toning similar to the preceding. 

Purchased by Albert Fairchild Holden from Henry Chapman, November 
13, 1908. 

The obverse die of this issue does not exhibit marks of lapping or regrinding, so 
it would be interesting to know if the same die exists in an earlier state with drapery— 
which was subsequently ground away. If not, perhaps the draperyless feature was 
caused by not impressing the master die deeply enough into the coining die. The No- 
Drapery feature is unequivocal; not even a wisp of drapery exists. Additional com¬ 
ments are solicited from readers. 

3145 1846-0 Medium Date. With just a trace of drapery. AU-50. Bril¬ 
liant surfaces with light brown toning. 

From New Netherlands Coin Company, March 20, 1955. 
The present coin is not an earlier state of the obverse die used to strike Lot 3144, 

but is from an entirely different die, with the digits positioned differently (more dis¬ 
tant from the base of Miss Liberty, for example). In the present instance just a wisp, 
resembling nothing so much as a fingernail trimming, of drapery can be seen under 
magnification. The obverse, when held at a certain angle to the light, exhibits a par¬ 
tially prooflike surface, often indicative of a lapped die, so in this instance (possibly 
unlike the preceding) the No-Drapery feature was probably caused by regrinding. 

As a further point of identification for this die, the first digit in the date is lightly 
repunched. 

1846-0 Tall Date Rarity 

3146 1846-0 Tall Date. EF-40. Light gray, golden, and iridescent sur¬ 
faces. A contact mark is seen on the reverse rim above OF. An 
outstanding example of a great rarity, a coin which when seen 
at all is apt to be in smaller grades. 

Walter Breen furnishes the astounding statistic that, and we 
quote, "Over 90% of the coins represented as this variety were 
misdescribed [and were really Medium Date pieces]." 

Purchased by Albert Fairchild Holden from William Hesslein, April 
5, 1909. 

As is obvious from the name, the digits on the Tall Date 1846-0 half dollar are 
measurably taller than those in the Medium Date (or, as Walter Breen describes the 
other variety, the Small Date). 
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Rare Proof 1847 Half Dollar 

3147 1847 Proof-60 or finer. Brilliant surfaces with light gray toning. 
A few scattered marks, including a line extending upward from 
below Miss Liberty's knee, keep this from a Proof-63 classifica¬ 
tion. Overall, the piece is very appealing. 

Walter Breen cites the specific existence of 10 different examples, 
noting that a few others may exist and are “badly cleaned." The 
presently-offered piece is No. 4 in his list. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, probably 

circa 1908-1910. 
Although no records were kept of Proof production at the Philadelphia Mint, it is 

probable that by 1847 as many as two dozen examples of certain silver Proofs were 
being minted, some for the traditional foreign dignitaries and political officials, but 

increasingly more for private collectors. 

3148 1847-0 AU-58. With nearly full brilliance, tempered by slight 
golden toning, particularly at the borders. A very frosty coin. 

From Charles Foster, September 1, 1953. 
Charles Foster, who lived on a beautiful estate in upstate New York, was a familiar 

figure for many years on the coin scene. A quiet, kindly gentleman, he was a familiar 
figure at Empire State Numismatic Association and other local and regional conven¬ 
tions, and typically carried his inventory in a small satchel. Someone called him "the 
suitcase dealer," a term which he apparently liked, for he subsequently titled his fixed 
price lists "Suitcase Specials." Sometime during the 1953-1956 years, James F. Ruddy, 
our former business associate, purchased a marvelous type set of United States coins 

from Charlie, and also an extensive group of Uncirculated large cents. 

3149 1848-0 AU-55. Brilliant to light golden surfaces, with some mottled 
gunmetal blue around the obverse border. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 1908. 

3150 1849-0 AU-58 to MS-60. Silver surfaces covered with mottled light 
magenta and delicate gunmetal blue toning. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, November 
12, 1909. 

Prooflike 1850 Half Dollar 

3151 1850 MS-63, prooflike. Purchased as a full Proof from Hollinbeck 
Coin Company, and catalogued that way by Arthur M. Kagin for 
his sale of June 1953. To our eye, the piece is more prooflike than 
Proof, but buyers are certainly welcome to disagree (and pay por- 
portionately more!). On the reverse, there is no Proof surface with¬ 
in the shield stripes. However, held at an angle to the light, the 
balance of the coin, all of the obverse and all of the reverse ex¬ 
cept the part noted, is somewhat prooflike, and it may be that 
it was struck for presentation or other special purposes. The pres¬ 
ence of a very delicate wire rim around parts of the obverse and 
reverse tends to support this hypothesis. 

The surfaces are beautiful in their aspects and are lilac at the 
centers, changing to iridescent blue and gold at the borders. 

From Hollinbeck Coin Company's sale of June 1953, Lot 2030. 

3152 1850-0 AU-50. Attractively mottled iridescent, sea green, and 
golden toning. 

This is what Walter Breen calls the "Open 5" variety (see discussion on page 398 
of his Complete Encylcopedia of U.S. and Colonial Coins.) 

3153 Group of Liberty Seated half dollars: ☆ 1850-0 Open 5, no drap¬ 
ery at elbow. EF-40 ☆ 1856-0, 6 in date repunched. EF-45 to AU-50 
☆ 1866-S With Motto. VF30 ☆ 1868-S EF-45 ☆ 1870-S VF30 ☆ 
1873 Arrows at Date. VF-30. A nice grouping with some interesting 
varieties. (Total: 6 pieces) 
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3154 1851 AU-58. Mostly brilliant surfaces with light heather toning. 
Scarce and popular as a date. 

The bottoms of the date digits are linked by a delicate, irregular die break. Another 
break connects the first, second, and third stars; still another commences at the sev¬ 
enth star, touches Miss Liberty's head, goes to the eighth star, the top of the Liberty 
cap, and exists to the denticles. 

3158 1852-0 Proof-50. A Proof which has seen some evidence of con¬ 
tact. From the Proof dies described by Walter Breen, highly 
repolished, with the foot of Miss Liberty not supported, and with 
parts of the reverse strike attenuated. 

3155 1851-0 AU-55. Silver surfaces overlaid with mottled gunmetal blue 
and light brown. Popular New Orleans variety. 

3156 1851-0 AU-50. Duplicate of the preceding. Mostly silver surfaces 
with mottled light brown toning. 

1852 Proof Rarity 

3157 1852 Proof-63. A splendid specimen with brilliant surfaces overlaid 
with mottled light gray and brown toning. Proofs of this issue 
are exceedingly rare, and fewer than a half dozen specimens ex¬ 
ist. Here is a major opportunity for the specialist. 
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Specimen Proof 1853 Half Dollar 

3159 1853 Arrows and Rays. Proof-64 obverse, MS-64 reverse. A one¬ 
sided Proof. This is one of four or five known Proofs of this date, 
as mentioned by Walter Breen, and is believed to have been struck 
on March 3, 1853. He traces the known examples as follows: 

1. Smithsonian Institution Collection, permanently impounded. 
2. A piece owned years ago by Dr. J. Hewitt Judd. 
3. The Norweb Collection coin here offered. 
4. A badly cleaned coin once owned by Lorin G. Parmelee. 
5. A specimen in a New York State collection. 
The obverse die is highly polished, especially so, but under in¬ 

tense stereomagnification still shows some finish lines, which ap¬ 

pear as striae with a vertical orientation in the fields, not unlike 
those typically seen on 1859 pattern half dollars, but in the pres¬ 
ent instance not so well pronounced. The reverse die is frosty, 
as a business strike, but does show some prooflike characteristics, 
especially when viewed at an angle in light reflected from an in¬ 
tense bulb. The striking is needle-sharp. 

This special presentation coin will inspire enthusiastic bidding, 
not only because of its rarity per se, but because of its desirabili¬ 
ty as a "type" coin, for 1853 was the only year in which arrows 
were used at the date, in combination with rays on the reverse. 
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3160 1853 Arrows and Rays. EF-45. Beautiful light magenta, gold, and 
sea green toning. 

From the Smith Collection, via Stack's, June 1957. 

3161 1853-0 Arrows at Date, Rays on Reverse. AU-58/MS-60. Splen¬ 
did rainbow-colored toning. 

From Nezv Netherlands Coin Company, November 5, 1954. 

3162 1853-0 Arrows and Rays. VF-20. The stars, arrows, and date 
numerals all show doubling when viewed under magnification. 

From New Netherlands Coin Company, November 5, 1954. 

3163 1854 Arrows at Date. AU-50. Mottled light gold toning. 

3164 1854-0 Arrows at Date. AU-58 to MS-60. Mostly brilliant with 
delicate golden toning. 

From Ben Douglas, November 30, 1955. 

3165 1854-0 heavily doubled date numerals. AU-50, lustrous. Some 
mottled light golden toning, particularly around the borders. 

From Ruth Green, March 11, 1953. 
Ruth Green and her husband Charles—actually, Charles was the main business 

person—maintained a coin dealership by mail in Chicago, Illinois, and during the period 
in question were major advertisers in The Numismatic Scrapbook Magazine. 
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Gem Proof 1855/4 Half Dollar 

3166 1855/4 Overdate. Arrows at Date. Proof-64/65. A glittering gem 
example, with indescribably beautiful light golden surfaces ac¬ 
cented with magenta and electric blue. Only three or four Proof 

specimens are known to exist, of which this certainly is one of 
the finest. A connoisseur's dream. 
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3167 1855 Arrows at Date. AU-58. Medium heather and sea green ton¬ 

ing. “Pretty as a picture." 

Exceptional 1855-0 Half Dollar 

3168 1855-0 Arrows at Date. MS-63. Lustrous and frosty with delicate 
light brown and gold toning adding to the beauty of the piece. 
The 1855-0 is very scarce in this lofty state of preservation. 

From the 1953 American Numismatic Association Convention Sale. 

3169 1855-0 Arrows at Date. The last three numerals show slight repun¬ 
ching. AU-50. Mottled golden and gunmetal blue toning. 

Rare 1855-S Half Dollar 

3170 1855-S Arrows at Date. AU-58 to MS-60. Brilliant surfaces with 
just a suggestion of light brown toning. Lustrous and frosty. 

The 1855-S, the first half dollar struck at the new San Francisco 
Mint, was produced just to the extent of 129,950 examples. 
Specimens are rare in all grades, and in preservation above Ex¬ 
tremely Fine are especially so. A prize coin for the connoisseur 
and specialist. 

From Imperial Coin Company, August 25, 1956. 
Only a vestige of drapery is seen at the elbow. 

3171 1855-S Arrows at Date. No drapery at elbow. VF-20. Mottled 
medium gray toning over light silver surfaces. 
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Gem Proof 1856 Half Dollar 

3172 1856 Proof-64. A glittering gem specimen, nearly fully brilliant, 
with just a suggestion of light gray toning. One of fewer than 20 
Proofs known to exist, from an original mintage that probably did 
not exceed 30 or 40 coins. A prize item for the connoisseur, for 
this Proof issue seldom crosses the auction block. 

3173 1856-0 MS-60. Lustrous and frosty with just a whisper of light 

brown toning. 
Under magnification the last date digit shows slight traces of repunching. 

Exceptional 1856-S Half Dollar 

3174 1856-S AU-55, very close to Uncirculated. Sharply struck and very 
frosty. Mottled salt and pepper style light toning. A rarity in such 
high grade. 

From Imperial Coin Company, August 25, 1956. 

3175 1856-S VF-30 or finer. Light heather toning. 

Gem Proof 1857 Half Dollar 

3176 1857 Proof-64. A glittering gem specimen which is a nice compa¬ 
nion to the preceding 1856 Proof, Lot 3172, and, in fact, is struck 
from precisely the same reverse die (with a polished area visi¬ 
ble, as in the die, at the top of the leftmost vertical shield stripe). 
Fewer than 20 exist, from a total mintage which probably did not 
exceed 30 or 40 pieces. Interestingly, the 1857 half dollar in Proof 
state seems to be even rarer than the 1856. 
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3177 1857-0 AU-58 to MS-60. Lustrous and frosty. Delicate gunmetal 
blue toning is seen around the borders. 

3178 1857-S Medium S. F-15. Medium gold toning. Scarce in all grades. 
From Abner Kreisberg, March 1, 1955. 

Rare 1858 Proof Half Dollar 

3179 1858 value of Proof-60 to 63, but more completely described as 
Proof-64 or 65, with some mint-caused lint marks in the obverse 
field. Brilliant surfaces, with gold and gunmetal blue at the 
borders. A very lovely example of this scarce issue, a variety of 
which only 80 Proofs are believed to have been made. See foot¬ 
note for further information. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, circa 
1908-1910. 

As Walter Breen mentions in his Encyclopedia of U S. Proof Coins, most of the examples 

of this date show lint marks as made. The obverse die was wiped with a rag, as part 
of the polishing process, and certain tiny threads and pieces of lint adhered, were not 
brushed off, and their impressions were transferred to the resultant coins. 

The pieces such as this point up the fact that numerical grading, as attractive as it 
may be to The scientifically inclined, will always require explanation. We have assigned 
the present piece a value of Proof-60 to 63, but it really is significantly higher, but with 
lint marks. If we were to simply call it Proof-64 to 65, and let it go at that, this would 
not be telling the whole story, for lint marks are in the present, and although they 
are normal for this particular issue—as noted—still it would be improper not to call 
attention to them. Of course, others may disagree. 

On the other hand, if we were to simply call the coin Proof-60 to 63, without saying 

anything else, one might assume it was a lower Proof grade by virtue of contact and 
handling marks, or hairlines, or something else of this nature—which again is not true. 
So, as we see it, there really is no substitute in this instance for a detailed explanation. 

Prooflike Gem 1858-0 Half Dollar 

3180 1858-0 MS-63 to 64, fully prooflike, including within the shield 
stripes on reverse. This obviously is a very "special" coin, per¬ 
haps a presentation piece. The surfaces are brilliant with light 
brown toning overlaid. On the reverse a tiny, almost invisible 
scratch is seen near ICA and is mentioned for accuracy. 

This is a very unusual 1858-0 which represents a prize oppor¬ 
tunity for the connoisseur. 

Landmark 1858-S Half Dollar 

3181 1858-S Medium S. MS-63 to 64 if not finer. A superb specimen, 
a gem, with brilliant, lustrous, frosty fields overlaid with a delicate 
wisp of lilac toning. A joy for the eye to behold! 

The 1858-S is scarce in all grades, and in conditions of MS-60 
or better emerges as a major rarity. 

From the August 1953 ANA Convention Sale, Lot 631. 
The obverse is from the die which has traces of an erroneously-punched figure 8 

on the rock just above the last digit of the date. 

Gem Proof 1859 Half Dollar 

3182 1859 Proof-64. A glittering gem specimen. Brilliant surfaces with 
mottled electric blue and gunmetal blue toning. One of the finest 
we have seen from 800 reported coins (see footnote). 

Although 800 Proofs were reported to have been coined, it is likely that relatively 
few of these were actually sold. We suspect that the actual distribution of 1859 Proof 
half dollars were fewer than 200, perhaps in the 100 to 150 range. 

3183 1859 Pattern half dollar. Judd-241. Proof-60. Cleaned long ago and 
now brilliant with mottled iridescent toning. Some hairlines are 
visible on the obverse. 

This "stray" pattern half dollar was included among the regular issues in the Norweb 
Collection, so we left it there. The obverse design was by James B. Longacre, chief 
engraver at the mint at the time, and was later used on the Assay Commission medals 
of 1860 and 1861. The reverse depicts a rather complicated wreath, enclosing the de¬ 
nomination expressed as 50 CENTS. 

3184 1859-0 MS-60 to 63. Mostly brilliant surfaces with touches of light 
gold toning. 
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Mint State 1859-S Half Dollar 

1185 1859-S Medium S. MS-60. An aesthetically satisfying coin with 
beautifully toned surfaces, changing to gold at the center, to gray, 
to electric blue at the borders. 

From Stack's Sale of the Farish Baldenhofer Collection, November 1955, 
Lot 731. 

On this coin just a trace of the drapery is present from the elbow. 

1186 1859-S Large S. AU-50. Lustrous surfaces with delicate light gold 
toning. 

In connection with this variety, Walter Breen mentions in his Encyclopedia of U.S. and 
Colonial Coins a "Guatemala hoard," and expands slightly upon it on page 401, but 
as in the case with Sherlock Holmes' giant rat of Sumatra, the reader longs for more 
information. 

Choice Proof 1861 Half Dollar 

3190 1861 Proof-63. A splendid specimen with delicate light magenta 
toning. Walter Breen notes that "of 1,000 Proofs struck [of this 
date], fewer than 400 were sold, the rest melted." The availability 
of silver Proofs of this era, vis-a-vis the mintage of these Proofs 
would make an interesting subject for an article. At the time, the 
mint struck quantities of Proofs on speculation, keeping them "on 
the shelf" for possible sale. Typically their expectations were op¬ 
timistic, and many were melted, in the present instance an amount 
comprising significantly more than half the entire production! 

3191 1861-0 MS-60. Mottled light magenta and iridescent toning. 
From New Netherlands Coin Co., November 5, 1954. 

3192 1861-S Medium S. AU-50. Light gray toning with tinges of gold. 
The upper right of the S mintmark shows evidence of repunching. 

Gem Proof 1860 Half Dollar 

3187 1860 Proof-64. Brilliant surfaces with lightly mottled magenta ton¬ 
ing. A few stray, truly insignificant marks keep this out of the 
Proof-65 category, but still it is far and away finer than most typical¬ 
ly seen. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Although 1,000 Proofs were minted, many, if not the majority, were unsold and went 

to the melting pot. 

3188 1860-0 MS-60 to 63. Simply superb—gorgeous, splendid, etc., 
etc. Look at the coin in person and you can add a few more ad¬ 

jectives as well! 
Deeply frosty, lustrous fields are overlaid by delicate rouge 

toning. 
From New Netherlands Coin Co., November 5, 1954. 

Gem Proof 1862 Half Dollar 

3193 1862 Proof-65. A splendid specimen with brilliant surfaces tinged 
with light heather and electric blue color. It would be difficult 
to imagine, even in theory, a more aesthetically pleasing or higher 
quality example of this Civil War date. 

Although 550 Proofs were reported minted, numerous examples remained unsold, 
and some were melted in 1863. Around this time, especially after July 1862, the order¬ 
ing procedure for Proofs became extremely complicated. Federal coins became worth 
more than face value, due to widespread hoarding by citizens, who were not at all 
certain that the Union would win the War Between the States. To purchase Proof sets 
from the mint, one could not pay par plus a proofing charge in currency, for United 
States paper money was not accepted for this purpose! Rather, one had to submit silver 
or gold coins—like for like—plus a proofing charge. As a result, the number of Proof 
coins actually sold during this period was very small, even in comparison to the already- 
low Proof mintages. 

3194 1862-S Medium S. MS-60 to 63. Light gray toning. 
From Nezv Netherlands Coin Co., November 5, 1954. 

3189 1860-S Medium S. AU-50. Brilliant surfaces. 
From fames Kelly's sale of fune 1953, Lot 4480. 

While Taxay, Breen, and numerous other writers have divided S mintmark sizes of 
this era into categories, "small," "medium," and "large," in practice there are more dif¬ 
ferences than that. Thus, the "small S" of one date may be slightly smaller than the 

"small S" of another date. 
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Choice Proof 1863 Half Dollar 

3195 1863 Proof-63. Mottled light magenta, brown, and blue toning. 
Purchased by Albert Fairchild Holden from the Wilson Sale, 1908. 

Although the Proof mintage amounted to 460 pieces, many were melted as unsold. 

3196 1863-S Small S. MS-60 to 63. Brilliant and frosty. 
From New Netherlands Coin Co., November 5, 1954. 

The small mintmark was made from a punch broken at the top. The same mintmark 
was used to create a different reverse die (as evidenced by differences in the mint- 
mark placement in relation to other features) used to coin Lot 3200 in the present sale. 
Walter Breen refers to this same mintmark punch and notes that it exists on 1861-S 
and 1864-S coins as well, although whether any of these are from identical dies is not 
stated. — 

Choice Proof 1864 Half Dollar 

3197 1864 Proof-63. Mottled light golden toning. A splendid example. 
The mint reported that 470 Proofs were struck, but it is probable 
that many of these went to the melting pots, for reasons discussed 
earlier. 

Superb 1864-S Half Dollar 

3198 1864-S Medium S. MS-64. A superb specimen, lustrous and frosty, 
with just a nuance of heather toning. Some parallel dark streaks 
are seen across the obverse, the result of planchet impurities, and 
cause us to downgrade this from MS-65. Here is one of the nicest 
1864-S half dollars to come on the market in recent times. 

The minimark is high and touches the branch. 

Gem Proof 1865 Half Dollar 

3199 1865 Proof-64/65. A gem specimen with inky blue-gray toning with 
shades of gold and magenta, the latter especially visible when 
the coin is held at an angle to a light source. Certainly this is one 
of the finest survivors from just 500 Proofs coined (and significant¬ 
ly fewer actually distributed). This is the last year of the No-Motto 
reverse style. 

Choice 1865-S Half Dollar 

3200 1865-S Small S. MS-63. Brilliant, lustrous fields with just a sug¬ 
gestion of gray toning at the borders. 

From New Netherlands Coin Company, November 5, 1954. 
The reverse die was made from the broken mintmark punch described under Lot 3196. 

3201 1866-S Small S. No Motto. AU-58. Lustrous surfaces with light 
golden toning. One of the scarcer issues of the series. 

From Stack's Baldenhofer sale, November 1955, Lot 744. 
The Small S mintmark is unbroken, is narrower than that on the preceding coin, 

and is more "solid" in appearance. 

3202 1866-S Small S. No Motto. VF-30. From the dies of the preceding. 
Duplicate. Scarce. 
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Choice Proof 1866 Half Dollar 

3203 1866 Proof-63 to 64. Mottled light gray and magenta toning with 
some tinges of blue at the borders. First year with IN GOD WE 
TRUST on the reverse. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

The motto IN GOD WE TRUST first appeared on circulating coinage with the two- 
cent piece of 1864. In 1866 it was extended to certain gold and silver denominations. 
The sentiment is derived from the line in Francis Scott Key's The Star Spangled Banner, 
which goes: "and let this be our motto, In God is Our Trust." 

Glittering Proof 1868 Half Dollar 

3207 1868 Proof-60 to 63. With glittering, brilliant fields, overlaid with 
delicate champagne toning, changing to gunmetal blue at the ex¬ 
treme borders. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Although 600 Proofs were minted, far fewer than that were believed to have been 
distributed. 

Additional note: The drapery at the elbow is only partial. 

Unusually Fine 1866-S Half Dollar 
With Motto 

3204 1866-S Small S. With Motto. MS-63. Frosty and lustrous. Mottl¬ 
ed light heather toning. 

From Stack's sale of the Baldenhofer Collection, November 1955, Lot 
746. 

Gem Proof 1867 Half Dollar 

3205 1867 Proof-64. A splendid specimen, brilliant, with freckled 
magenta toning. One of the finest known Proofs of this date, from 
a mintage of just 625 Proofs, and a net distribution believed to 
be far fewer than that. 

3206 1867-S Small S. AU-58. Lustrous surfaces with light gold toning. 
From B. Max Mehl's sale of November 1954, Lot 377. 

Gem Proof 1869 Half Dollar 

3208 1869 Proof-65. A glittering gem, all one could ask for in a Proof 
coin, with dazzling light electric blue toning predominating, set 
against an area of lilac and surrounded by hints of light gold. Rem¬ 
brandt, move over! 

3209 1869-S Small S. AU-58 to MS-60. Mostly brilliant surfaces, with 
a light gold streak diagonally at the upper right of the obverse. 

From Hollinbeck Coin Co.’s sale of December 1953, Lot 1359. 

Choice Proof 1870 Half Dollar 

3210 1870 Proof-63/64. Brilliant surfaces with light mottled magenta ton¬ 
ing, changing to iridescent blue at the borders. A simply superb 
coin. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

The Proof mintage was reported to be 1,000 coins, but it is doubtful if anything like 
this number actually reached the hands of buyers. 
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3211 1870-CC VF-30. Light lilac toning. A very nice example of the grade. 
From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 

tic Gallery (Abe Kosoff and Abner Kreisberg). 
This variety, of which 54,617 were coined, represents the initial emission of the Car- 

son City Mint, a facility which was open for assaying purposes the year previous, 1869, 
and which served as a depot for silver (and to a lesser extent gold) from the nearby 

Comstock Lode. 

3212 1870-S Small S. No drapery at elbow. MS-60. Partially prooflike 
surfaces, especially on the obverse, suggests die repolishing. 

Gem Proof 1871 Half Dollar 

3213 1871 Proof-64. Nearly fully brilliant surfaces with some freckles 
of golden toning. Another superb example, and one which has 
remained intact in the same collection for over three quarter of 
a century. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
Lot 1908. 

Just 960 Proofs were struck, and far fewer are believed to have been distributed. One 
could go on and on about the quality of the Proofs in the Norweb Collection, but suf¬ 
fice it to say that most have a combination of high grade and beautiful aesthetic ap¬ 
peal to the extent that they are in the upper 5% of surviving examples, so far as nu¬ 
mismatic desirability is concerned. 

3215 1871-S Small S. AU-55, prooflike. Struck from highly polishedi 
dies. 

From Stack’s Anderson-Dupont sale, 1954, Lot 2191. 
The mintmark, tipped slightly to the right, is small and broad. 

Choice Proof 1872 Half Dollar 

3216 1872 Value of Proof-63, but more properly described as Proof-65, 
gem, but with a tiny vertical scratch, visible under magnification, 
on the figure of Miss Liberty. Dazzling gunmetal blue toning! 
characterizes the piece. Certainly this is one of the finest survivors 
of the 950 Proofs coined. 

3217 1872-CC EF-45. Medium magenta toning. Scarce variety. 
From the ANA Convention sale, August 1953, Lot 644. 

Exceptional 1872-S Half Dollar 

3218 1872-S Small S. MS-64. Brilliant surfaces with just a tinge of light 
brown and iridescent toning around the borders. One of the finest 
known specimens of the issue. 

The mintmark is placed very low in this coin, distant from the branch and close to 
the lettering, as illustrated. 

3214 1871-CC EF-40. Silver surfaces with areas of magenta. 
From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 

tic Gallery. 
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Gem Proof 1873 Half Dollar 
Without Arrows 

3219 1873 Without Arrows. Proof-65. A glittering gem, virtual perfec¬ 
tion in a coin, with indescribably beautiful, delicate toning which 
includes champagne, magenta, sea green, and electric blue. You 
could spend a lifetime trying to find the aesthetic equal of this 
coin, and not succeed. 

Superb 1873-CC Half Dollar 
Without Arrows 

3220 1873-CC Without Arrows. MS-63/64. A sharply struck, lustrous, 
thoroughly superb specimen of this major rarity. Light heather 
toning characterizes the surfaces. Here is one of the very finest 
known of only a few Uncirculated examples. 

From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 
tic Gallery. 

Although the mintage was reported as 122,500 pieces, it is the present writer's belief 
that the vast majority of these went into the melting pot, and the net mintage was 
some tiny fraction of that. As supporting evidence for this contention, witness the 
coinage counterpart of this variety, the 1873-CC Without Arrows quarter dollar, of which 
4,000 were minted, but of which only three are known to exist today (one of which 
crossed the block in Part II of the Norweb Collection offered by us earlier this year). 

We suspect that in Uncirculated condition, in particular, the present variety is a great 
sleeper, and a successful bidder will be rewarded by owning something that is not only 
very special from a grade viewpoint, but which is significantly rarer than the numis¬ 
matic community currently realizes. 
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Choice Proof 1873 Half Dollar 
Arrows at Date 

3221 1873 Arrows at Date. Proof-63. A pleasing example with light gray 
and heather toning. 

Arrows were added to the date of certain silver denominations this year, to denote 
a slight increase in weight (just the opposite intention of the addition of arrows in 1853, 

which at that time was for a decrease). 

3222 1873-S Arrows at Date. EF-45. Mostly brilliant surfaces with a sug¬ 
gestion of light golden toning. 

From the Hollinbeck Coin Company's sale of June 1953, Lot 640. 
The mintmark is so small and placed so close to the central motif that it is scarcely 

noticeable. 

Gem Proof 1874 Half Dollar 
Arrows at Date 

3223 1874 Arrows at Date. Proof-65. A splendid specimen, certainly one 
of the finest extant, of this scarce issue. Light lilac surfaces at the 
center change to electric blue and gold. A coin for the connoisseur. 

The Guide Book reports that 700 Proofs were struck of this issue, while Walter Breen 
states the figure 750. In any event, probably some were melted, so the net mintage 
is lower than either figure. 

The 1873 and 1874 coins with arrows are in great demand for inclusion in type sets, 
and the total mintage of Proofs of the combined years, amounting to slightly more 
than 1,000 pieces, is not enough to supply the need for them. 

Superb Prooflike 1874-CC Half Dollar 
Arrows at Date 

3224 1874-CC MS-60 to 63, prooflike. A superb specimen, perhaps 
made as a presentation piece. The surfaces are mostly brilliant, 
overlaid with delicate lilac. All in all here is one of the most im¬ 
portant half dollars in the present offering, an extraordinary ex¬ 
ample of an issue which is rare in any preservation. 

From Imperial Coin Co., July 27, 1954; earlier from The Numismatic 
Gallery. 
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Memorable 1874-S Half Dollar 
Arrows at Date 

! 3225 1874-S Arrows at Date. MS-60/63. Brilliant and frosty, with bright 
iridescent gold and light green toning. The issue is fairly scarce 
in all grades and is rare in Mint State. 

From New Netherlands Coin Co.'s April 1956 sale of the T. James Clarke 
Collection, Lot 1335. 

! 3226 1874-S Arrows at Date. AU-50. Pale lilac toning. 
From B. Max Mehl on April 28, 1937. 

Although the mintmark on the coin offered here is "small," the mintmark on the 
preceding 1874-S, Lot 3225, is smaller yet. 

Gem Proof 1875 Half Dollar 

3227 1875 Proof-65. A glittering gem specimen, primarily electric blue, 
steel, and magenta, but we mustn't overlook some tinges of gold 
as well. Where can you find a better one—or, for that matter, an 
equal one? 

3228 1875-CC AU-58, prooflike. Light golden and heather toning. 
Superb. 

From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 

tic Gallery. 

3229 1875-S MS-60/63. Some contact marks on the higher features of 
Miss Liberty keep this from an overall MS-63 category. Brilliant 
surfaces with a whisper of light gray toning. 

Gem Proof 1876 Half Dollar 

3230 1876 Proof-64/65. With primarily blue and gold surfaces, overlaid 
on the obverse with some splashes of light gray. One of the finest 
survivors of this centennial year coinage. 

3231 1876-CC MS-60, prooflike. Light golden toning. An exceptional 
specimen of this Comstock Lode silver issue. 

From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 
tic Gallery. 

Superb 1876-S Half Dollar 

3232 1876-S MS-64 to 65. Brilliant surfaces with mottled light gray 
toning. 

Under magnification the small mintmark on the reverse shows signs of double pun¬ 
ching at the upper right. 
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Gem Proof 1877 Half Dollar 

3233 1877 Proof-65. A glittering gem specimen which displays a 
veritable kaleidoscope of gray, magenta, gold, sea green, lilac, and 
other hues. One of the very finest known examples from the low 
Proof mintage of just over 500 coins. 

3234 1877-CC AU-58 to MS-60. Light gold and lilac toning. 
From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 

tic Gallery. 

Gem 1877-S Half Dollar 
No Drapery at Elbow 

3235 1877-S No Drapery. MS-65. A superb gem specimen. Bright sur¬ 
faces are covered with light heather and champagne toning. 
Breathtakingly beautiful! 

From Thomas L. Elder, June 19, 1936. 

3236 1877-S MS-60/63. Mottled light gray toning with hints of irides¬ 
cent and golden hues. 

3237 1877-S AU-58. Toning similar to the preceding. 
On the reverse the lower berry is pointed. 

Choice Proof 1878 Half Dollar 

Important 1878-CC Half Dollar 

3239 1878-CC MS-63. Deeply struck, with frosty, lustrous surfaces. Bril¬ 
liant overall, with some mottled light golden toning on the lower 
40% of the obverse. One of the finest known examples of this, 
a scarce coin in any grade, and a major rarity in Mint State. A 
prize for the half dollar specialist. 

From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 
tic Gallery. 

3238 1878 Proof-63. Light gray and iridescent toning. 
Robert W Julian's research has disclosed that 820 Proofs were struck of this issue, 

of which all but 20 were delivered to the sales department of the mint, 677 were ac¬ 
tually sold, and 123 were placed into circulation at face value. 
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Famous 1878-S Half Dollar Rarity 

3240 1878-S AU-50, partially prooflike. Mostly brilliant surfaces with 
some tinges of light brown toning, blending on the reverse with 
hints of iridescence. 

Only 12,000 examples were coined of the 1878-S half dollar, after 
which time the press involved was put into service to produce 
the newly-authorized Morgan silver dollars. Over the years the 
1878-S has established itself as a major rarity in the series. It is 
believed that only 30 or so examples exist in all grades, most of 
which are in lower states of preservation. The presently offered 
coin was once owned by T. James Clarke and was deaccessioned 
from his holdings as "Uncirculated." 

From the ANA Convention sale, August 1953, Lot 998; earlier owned 
by T. James Clarke. 

Gem Proof 1879 Half Dollar 

3241 1879 Proof-64. Mostly brilliant surfaces with a whisper of light 
toning, almost subliminal in nature. On the reverse some irides¬ 
cence is seen around the borders. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

This variety has only a vestige of drapery at the elbow. On the reverse, the lowest 
berry has a split end—the so-called Type I style, a variety made only in Proof state. 

Gem Proof 1880 Half Dollar 

3242 1880 Proof-64. Toning similar to the preceding, but with delicate 
electric blue around the reverse border. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

With the lowest reverse berry pointed, the Type 11. 

Gem Proof 1881 Half Dollar 

3243 1881 Proof-64. A glittering gem specimen, mostly brilliant, with 
delicate light brown and magenta toning. Certainly this is one 
of the finest survivors of the 975 Proofs coined. 

On the reverse the lowest berry is split—the Type I. 
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Gem Proof 1882 Half Dollar 

3244 1882 Proof-65. A superb gem specimen exhibiting medium magen¬ 
ta, electric blue, and light golden toning. Here is one of the finest 
Proofs in existence. 

So far as is known, Proof Liberty Seated half dollars from this date onward have 

the pointed berry, Type II reverse. 

Gem Proof 1885 Half Dollar 

3247 1885 Proof-64/65. Mottled light gray, golden, and, toward the 
borders, iridescent toning. An outstanding piece. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Gem Proof 1886 Half Dollar 

Gem Proof 1883 Half Dollar 

3245 1883 Proof-64/65. A glittering specimen, brilliant on the obverse, 
with delicate champagne toning. The reverse is a gorgeous mix¬ 
ture of light gold and lilac with tinges of blue, particularly around 
the lower border. 

Proof Liberty Seated half dollars from 1879 onward have always held a particular 
fascination for numismatists, for the mintages of this era are exceedingly small. A 
number of collectors have put together sets containing one of each date from 1879 
through 1891, a task which can usually be accomplished in a fairly short time (but 
not in the lofty Proof-64 and Proof-65 preservations offered in the present catalogue). 

Gem Proof 1884 Half Dollar 

3246 1884 Proof-64. Mottled light gray and iridescent toning. A splen¬ 
did specimen of this rare date—a variety with a Proof mintage 
of 875 coins plus an exceedingly low business strike production 
of 4,400 pieces. 

3248 1886 Proof-65. A splendid coin. The centers are toned a mottled 
light heather color, which changes to electric blue at the extreme 
borders. Certainly this is one of the finest Proofs to survive from 
a mintage of 886 coins. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Gem Proof 1887 Half Dollar 

3249 1887 Proof-64/65. The centers are a mottled light brown and lilac, 
changing to tinges of gunmetal blue at the borders. Some plan- 
chet marks are seen at the knee (see footnote) and prompt us to 
reduce the obverse grade by a point, although such marks really 
have nothing to do with the grade—rather, they are concerned 
with the value. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

This coin has received no handling or careless attention, and the fields display no 
nicks or marks at all. However, the knee, upper leg, and part of the bosom area of 
Miss Liberty is not completely struck up; that is, the metal was not forced all the way 
into the deepest recesses of the die. Accordingly, some handling marks which were 
on the original planchet were not smoothed out by compression, and are still visible. 

This admittedly is a technical point, but it is one worth mentioning. There are 
numerous other instances in American coinage in which planchet marks can be seen 
on coins which have had no circulation or mishandling. Among coins specifically made 
for numismatists and others who care to preserve them, we point to the 1926 Sesqut- 
centennial half dollar, which more often than not shows original planchet graininess 
on the high point of the obverse, and also some original planchet marks, although 
the rest of the field may exhibit no marks at all 
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Gem Proof 1888 Half Dollar 

3250 1888 Proof-64. Nearly fully brilliant surfaces have a few tiny flashes 
of light brown toning. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Gem Proof 1890 Half Dollar 

3253 1890 Proof-65. Virtual perfection in a Proof half dollar. A splen¬ 
did, gem coin with medium magenta and blue toning. If the Na¬ 
tional Bureau of Standards (or anyone else) wants to have a ben¬ 
chmark coin for perfection, the present cataloguer strongly 
suggests this piece as a candidate! 

Gem Business Strike 1889 Half Dollar 

3251 1889 MS-64, prooflike. A business strike, with some tinges of 
lustre amid fields which are fully prooflike. Light gray, gold, and 
blue toning. 

From the August 1952 ANA Convention sale, Lot 388. 

Gem Proof 1891 Half Dollar 

3254 1891 Proof-65. A splendid coin displaying light golden, magen¬ 
ta, and blue toning. Here is one of the finest known examples 
of the variety. 

Thus concludes the Liberty Seated half dollar coinage, which had its advent in 1839 
and continued in an unbroken sequence from that year. 

Note: The Norweb Collection of half dollars will commence with the 1892 Barber 
issue, in Session Ill. 

Gem Proof 1889 Half Dollar 

3252 1889 Proof-64 to 65. A superb specimen, brilliant, with light gray 
and brown toning at the centers, changing to delicate blue at the 

borders. 
Purchased by Albert Fairchild Holden from the Wilson Collection sale, 

November 1908. 
All 1889 half dollars have the knob of the 9 in the date close to the upper loop, seem¬ 

ingly connected to it. For a time in the 1940s certain numismatists considered these 
to be "overdates," 1889/8, and many were catalogued that way. 
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— Session Two — 
(U.S. Coins) 

Tuesday Afternoon, November 15, 1:00 p.m. Sharp. 
Lots 3255-3594 

Commemorative Coins 

The Norweb collection of U.S commemoratives is of 

?markable quality and is notable for the presence of several 

2ry important rarities. The most outstanding piece in the 

ffering is a Panama-Pacific half dollar in gold, one of only 

Ivo known specimens. Also included are a group of three 

em quality Proof 1903 Louisiana Purchase gold dollars, a 

roof 1892 Columbian half dollar, several superb Uncir- 

alated gold commemoratives, and complete sets of Oregon 

rail Memorial and Texas Centennial half dollars. 

Rare Proof 1893 Isabella 25c 

3255 1893 Isabella quarter. Proof-58/60. The beautiful reflective fields 
are complemented by the satiny motifs. The central areas have 
rich golden iridescence. Wisps of electric blue toning enhance the 
peripheries. One of only 103 Proofs reported to have been issued. 

3256 1893 Isabella quarter. MS-60 to 63. Lustrous and warmly toned 
in varied hues of gray and gold with lilac highlights. Significant 
as the only commemorative coin of this denomination among the 
early silver issues. 

3257 1900 Lafayette dollar. MS-63. Toned in mottled hues of bluish gray 
and golden brown. Elusive in such choice condition. Examples 
were sold by the Lafayette Memorial Commission to help defray 
the cost of an equestrian statue erected in honor of General 
Lafayette during the 1900 Paris Exposition. 

3258 1900 Lafayette dollar. MS-60. Another nice example toned very 
much like the piece in the preceding lot. 

3259 1900 Lafayette dollar. MS-60. Light champagne toning centrally 
deepens to a rich golden brown shade at the borders. Tinges of 
gunmetal blue iridescence are present at the rims. 

3260 1921 Alabama. 2X2. MS-63. Lustrous with blushes of light golden 
toning. Designed by Laura Gardin Fraser, and issued to com¬ 
memorate Alabama's centennial. The type with 2X2 in the obverse 
field is the scarcer of the two Alabama varieties. Only 6,006 ex¬ 
amples were issued versus 50,038 for the type without 2X2. 

3261 1921 Alabama. 2X2. MS-60. Rich golden brown and gray colora¬ 
tion complement both the obverse and reverse. 

3262 Large group of commemorative half dollars: ☆ 1921 Alabama. 
No 2X2. AU-58 ☆ 1925-S California. MS-60 to 63 ☆ 1936 Cleve¬ 
land. MS-63 ☆ 1892 Columbian. MS-60/63, AU-58 (2), AU-55 (2), 
and VF-30 ☆ 1893 Columbian. MS-63, MS-60, AU-55 (2), and EF-45 
☆ 1922 Grant. No Star. AU-58 ☆ 1924 Huguenot. MS-60 ☆ 1918 
Illinois, MS-60 ☆ 1925 Lexington, MS-64 ☆ 1936 Long Island. 
MS-63 ☆ 1936 Lynchburg. MS-60 ☆ 1920 Maine. MS-60, and 
AU-58 ☆ 1921 Missouri. No 2*-4. AU-58, planchet mark on edge 
☆ 1923-S Monroe Doctrine. MS-63/64 ☆ 1920 Pilgrim. MS-64 (2), 
MS-63/64, and MS-60 ☆ 1936 Robinson-Arkansas. MS-63 ☆ 
1936-D San Diego. MS-63 ☆ 1926 Sesquicentennial. MS-63 ☆ 1925 
Stone Mountain. MS-60, and AU-58 ☆ 1927 Vermont. MS-63. 
(Total: 34 pieces) 

3263 1936 Albany. MS-64. Frosty and beautifully toned in a pleasing 
golden shade. Gertrude K. Lathrop, the designer of the issue, 
also created the motifs for the New Rochelle commemorative half 
dollar. 

3264 1937 Antietam. MS-64. Satiny and sharply struck with blushes 
of appealing heather iridescence. The artist who executed the 
designs, William Marks Simpson, also participated in creating the 
Norfolk Bicentennial issue of 1936 and the Roanoke com¬ 
memorative of 1937. A resident of Baltimore, Simpson's work 
featured themes of special historical interest to the Mid-Atlantic 
states. 
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3265 1935 Arkansas PDS set. MS-64. Each piece is lustrous, and has 
splashes of golden and amber toning on pearl gray surfaces. Barely 
more that 5,500 examples of Arkansas half dollars were issued 
at each of the Denver and San Francisco Mints in 1935. (Total: 
3 pieces) 

3266 1936 Arkansas PDS set. MS-63. An attractive nicely matched set. 
All three pieces have light gray toning with golden highlights. 
(Total: 3 pieces) 

3267 1937 Arkansas PDS set. MS-63. Each piece is satiny with cham¬ 
pagne toning. The Denver Mint example has a reverse streak. By 
1937, interest in the Arkansas commemorative half dollar program 
had begun to wane, and consequently, mintages were markedly 
lower in 1937 than they had been in the preceding year. Barely 
more than 5,500 examples were issued at each of the three mints. 
(Total: 3 pieces) 

3268 1938 Arkansas PDS set. MS-60. A satiny, nicely toned set. The 
trend beginning in 1937, which saw a precipitous decline in the 
mintages of the Arkansas half dollars, continued into 1938. Fewer 
than 3,200 examples were issued at each of the three mints. (Total: 
3 pieces) 

3269 1939 Arkansas PDS set. MS-60 to 63. An attractive nicely matched 
group. All three examples are satiny with just a faint whisper of 
heather iridescence. 1939 was the final year of the Arkansas 
Centennial half dollar program, and barely more than 2,100 were 
issued by each of the three mints, one of the lowest figures in 
the commemorative half dollar series. (Total: 3 pieces) 

3270 1936-S Bay Bridge. MS-64. An impressive example with rich mint 
lustre and appealing golden iridescence. Examples were sold as 
souvenirs to mark the opening of the bridge connecting San Fran¬ 
cisco and Oakland, California. A local artist, Jacques Schnier, 
prepared the designs. 

3271 1934 Boone. MS-63. Brilliant and satiny with just the faintest sug¬ 
gestion of heather coloration on the high points and at the rims. 

3272 1935 Boone PDS set. No 1934. MS-64. An attractive set. Each piece 
has blushes of golden toning and light lilac highlights. Only 5,005 
examples were issued at each of the Denver and San Francisco 
Mints. (Total: 3 pieces) 

3273 1935 Boone PDS set. Small 1934 Reverse. MS-63 to 64. A lovely 
set. The surfaces of each piece are satiny with faint champagne 
toning and blushes of golden iridescence. One of most elusive 
sets in the commemorative half dollar series. Barely more than 
2,000 examples were issued at each of the Denver and San Fran¬ 
cisco Mints. (Total: 3 pieces) 

The addition of the date 1934 to Boone half dollars issued in 1935 and later years 
was mandated by a Supplemental Act of Congress on August 26, 1935. This design 
change is reminiscent of the changes made to designs of the Alabama Centennial, Mis¬ 
souri Centennial, and Grant Memorial half dollars of the early 1920s. 

3274 1936 Boone PDS set. A lustrous, nicely matched set. The Phila¬ 
delphia Mint piece grades MS-64. The Denver Mint coin is 
MS-60/63, and the San Francisco Mint example is MS-63. Only 
about 5,000 complete sets are theoretically possible. (Total: 3 pieces) 

Gem 1937 Boone PDS Set 

3275 1937 Boone PDS set. MS-65. An absolutely splendid set. Each 
piece in the group is satiny with blushes of heather and pearl 
gray toning. No more than about 2,500 PDS sets can ever be 
assembled, and it is likely that only a small percentage could equal 
the quality of the set offered here. An important opportunity for 
the commemorative half dollar specialist. (Total: 3 pieces) 

3276 1938 Boone PDS set. MS-63 to 64. A nicely matched, satiny set. 
Each piece has appealing light champagne coloration. 1938 was 
the final year of the Boone commemorative half dollar program. 
Only 2,100 pieces were issued by each of the three mints. (Total: 
3 pieces) 

3277 1936 Bridgeport. MS-63. Lustrous, sharply struck, and toned in 
a light golden brown shade. Henry Kreiss designed both the 
Bridgeport and Connecticut Tercentenary half dollars. A modern¬ 
istic eagle appears on the reverse of each of the issues. 

3278 1925-S California. MS-64. An attractive satiny example. The sur¬ 
faces are largely brilliant with blushes of light amber toning. The 
California grizzly bear, as a motif, reappeared late in a different 
style on the Bay Bridge issue of 1936. 

3279 1936 Cincinnati PDS set. MS-63. Lustrous and warmly toned in 
attractive, mottled hues of gray and gold. Barely more than 5,000 
examples were issued by each of the three mints. The initial price 
of $7.75 was very high for the period and probably was a factor 
resulting in the small size of the issue. (Total: 3 pieces) 

1936 Cleveland Half Dollar with 
1941 Counterstamp 

3280 1936 Cleveland Centennial half dollar with 1941 counterstamp. 
MS-64. Lustrous with light even champagne toning. In 1941, 100 
Cleveland half dollars were counterstamped with small dies in 
commemoration of the 20th anniversary of the Western Reserve 
Numismatic Club. Reportedly, the counterstamp dies were de¬ 
stroyed after the 100th striking. This is the second example we 
have been able to offer in recent months. Another appeared in 
our auction of the Mann and Smedley collections. 

3281 1936 Columbia PDS set. MS-64. A lovely set toned in warm 
golden and lilac gray hues. Only 8,000 sets were issued, and the 
sale of the coins helped to finance the sesquicentennial celebra¬ 
tions in Columbia, South Carolina. (Total: 3 pieces) 
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Gem Proof 1892 Columbian 50c 

Ii3282 1892 Columbian. Proof-64. The frosty motifs contrast beautifully 
with the deeply reflective fields. Both surfaces are beautifully ton¬ 
ed in shades of rose, gold, and blue. Only 103 Proofs are believ¬ 
ed to have been coined. This magnificent prize is certain to 
enhance any cabinet of U.S. commemorative issues. 

• 3283 1935 Connecticut. MS-63 to 64. Lustrous and richly toned in a 
deep golden shade. Henry Kreiss designed both this issue and 
the Bridgeport, Connecticut Centennial half dollar of 1936. 

> 3284 1936 Delaware. MS-64. Satiny with blushes of appealing golden 
and lilac iridescence. Issued in commemoration of the tercentenary 
of the landing of the Swedes in Delaware. Interestingly, although 
dated 1936, the issue was actually coined in 1937. 

— 

3285 1936 Elgin. MS-65. A frosty gem example. The central areas have 
light champagne toning which deepens to a warm golden shade 
peripherally. The issue was produced to help finance a Pioneer 
Memorial in Elgin, Illinois. Although not yet complete, the fin¬ 
ished statues will be 12 feet high and will rest on an a granite 
base. The issue was distributed by El Paso coin dealer, and one¬ 
time ANA president, L.W. Hoffecker. 

3286 1936 Gettysburg. MS-65. Satiny with blushes of light golden ton¬ 
ing. The Gettysburg half dollar and the 1937 Antietam half dollar 
were the only commemorative issues produced in memory of Civil 

War battles. 

3287 1922 Grant. Obverse Star. MS-63. Lustrous and warmly toned 
in hues of gold and gray. The type With Star is an elusive issue. 
Only 4,256 examples were produced versus 67,405 pieces of the 
No Star type, and today Choice Uncirculated survivors are infre¬ 
quently encountered. Worthy of close examination and a premium 
bid from the alert collector. 

3288 1922 Grant. Obverse Star. AU-55. Blushes of golden toning com¬ 
plement the satiny surfaces. 

3289 1922 Grant. No Star. MS-64. An exceptional example. Smooth, 
sharply struck, and beautifully toned in hues of gold, blue, and 
lilac. Appealing in every way! 

3290 1928 Hawaiian. MS-63. Lustrous with rich golden toning and 
delicate violet highlights. The Hawaiian Sesquicentennial half 
dollar is regarded as the most desirable single type in the com¬ 
memorative half dollar series. The designs were produced by 
Chester Beach, based on sketches by Juliette May Fraser. 

3291 1935 Hudson. MS-64. The smooth pearl gray surfaces are splashed 
with rich golden iridescence. Chester Beach, the designer of the 
issue, also designed the Lexington-Concord Sesquicentennial half 
dollar of 1925, and executed the designs of the 1928 Hawaiian Ses¬ 
quicentennial issue. 

3292 1924 Huguenot. MS-64. Satiny with light golden coloration on 
the high points and at the rins. The designs were modelled by 
George T. Morgan who in 1924 had been in the Mint's employ 
for nearly half a century, having been hired in October 1876. 

3293 1924 Huguenot. MS-64. Another nice example. The lustrous, pearl 
gray surfaces are misted with appealing golden brown iridescence. 
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3294 1918 Illinois. MS-64. Brilliant, lustrous, and sharply struck. This 
was the first commemorative issue produced in recognition of a 
state centennial. The obverse and reverse designs were prepared 
by George T. Morgan and J.R. Sinnock respectively. 

3295 1946 Iowa. MS-64. Sharply struck with light champagne toning 
on both obverse and reverse. Notably, this was the last half dollar 
issue marking a state centennial. 

3296 1925 Lexington. MS-64. A beautiful, smooth example toned in 
a pale golden brown shade. The obverse depicts Daniel Chester 
French's famous "Minuteman" statue. 

3297 1920 Maine. MS-64. Toned in mottled shades of gold and gray 
with tinges of gunmetal blue. A popular issue designed by An¬ 
thony de Francisci, who is best known to numismatists for his 
design of the Peace dollar. 

3298 1920 Maine. MS-63 to 64. Another nice specimen. Lustrous with 
blushes of pale heather iridescence. 

3299 1934 Maryland. MS-63/64. Both obverse and reverse have appeal¬ 
ing golden brown toning with faint lilac-gray highlights. The 
obverse depicts Cecil Calvert, the second Lord Baltimore, who 
is portrayed, in profile, on shillings, sixpence, and groats issued 
for circulation in Maryland, circa 1658. 

3302 1923-S Monroe Doctrine. MS-64. Satiny and warmly toned in 
hues of golden brown and electric blue. 

3303 1923-S Monroe Doctrine. MS-64. Lustrous with rich golden, rose, 
and lilac coloration. 

3304 1938 New Rochelle. MS-63. The satiny, pearl gray surfaces are 
splashed with appealing coppery gold and lilac toning. The 
designer, Gertrude K. Lathrop, is also noted for designing the 
the Albany commemorative half dollar of 1936. 

3305 1936 Norfolk. MS-64. Lustrous and lightly toned in a pleasing 
golden brown shade. William Marks Simpson, together with his 
wife Marjorie Simpson, designed the issue. William Simpson also 
designed the Antietam and Roanoke Island commemorative half 
dollars. 

Complete Oregon Trail Memorial Half 
Dollar Collection 

3306 Oregon Trail Memorial half dollar collection complete from 1926 
through 1939-S. The average grade for the set is MS-64 to 65. Most 
specimens have nicely matched satiny mint lustre and light golden 
toning: ☆ 1926 ☆ 1926-S ☆ 1928 ☆ 1933-D ☆ 1934-D ☆ 1936 ☆ 
1936-S ☆ 1937-D ☆ 1938 ☆ 1938-D ☆ 1938-S ☆ 1939 ☆ 1939-D 
☆ 1939-S. (Total: 14 pieces) 

The Oregon Trail Memorial half dollar was created by James Earle Fraser and Laura 
Gardin Fraser. Many collectors regard the type as the most beautiful in the com¬ 
memorative half dollar series. The Oregon Trail program is remarkable in that it lasted 
for so many years. The first half dollar was coined in 1926 and the final issue did not 
appear until 1939, some 14 years later. The half dollars of 1939 are extremely desirable 
as a consequence of their low mintages; only about 3,000 examples were issued by 
each of the three mints. 

3300 1921 Missouri. 2*4. MS-63. Rich golden and rose iridescence 
complements the warm gray surfaces. An early state centennial 
issue designed by Robert Aitken. The type with 2*4 in the 
obverse field is significantly scarcer than the type without 2*4. 

3301 1921 Missouri. 2*4. MS-63. Both surfaces have appealing cop¬ 
pery toning. Examples this nicely preserved are quite elusive. 
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Nearly Unique 1915 Panama-Pacific 50c in Gold 

3307 1915 Panama-Pacific half dollar in Gold. J-1793. Rarity-8. MS-60 
to 63. 371.5 grains. Brilliant, sharply struck, and lustrous. Coined 
before the S-mintmark was applied to the obverse die. Careful 
examination under magnification reveals residual planchet file 
marks and traces of an undertype, indicating that the half dollar 
dies were impressed on a cut-down $20 gold coin which had been 
filed to remove high relief details. This piece is remarkably thick, 
2.4mm at the edge, versus 2.1mm as encountered on the regular 
silver Panama-Pacific half dollars. The edge reeding is identical 
to that seen on the regular Panama-Pacific half dollars. 

Little has been written on the early history of the piece. Farran 
Zerbe, who was involved in the coining and distribution of the 
Panama-Pacific commemoratives in California, has been quoted 
as saying that specimens "may have been struck as trial pieces 
at the Philadelphia Mint by the instructions of the Secretary of 
the Treasury, who was a coin collector." The Secretary of the Treas¬ 
ury during the time was W.G. McAdoo of New York, a name fa¬ 
miliar to collectors of U.S. currency. 

The characteristics of the coin, however, suggest that it was made 
clandestinely. Since the piece is overstruck instead of being made 
using a new planchet of normal thickness, it can be inferred that 
there was a desire on the part of the manufacturer that no men¬ 
tion of the piece be made in the bullion account books, and thus 

it may have been produced secretly at the Mint in the same man¬ 
ner as the 1913 Liberty nickel or the Class III 1804 dollar. The only 
other specimen known in gold is described as having nearly 
undetectable die striations; it may be that the "die striations" are 
actually very faint residual planchet file marks. Unfortunately, we 
have not seen this other specimen, nor do we have weight or 
thickness measurements, and thus cannot be sure that it is also 
an overstrike. 

Could this have been made by Geoige T. Morgan, chief engraver, 
as a private venture? He seems to be a likely candidate. (Refer 
to our commentary about Morgan under our offering of 1921 Proof 
Morgan dollars.) 

The roster of owners of the two known specimens now follows: 
1) The Norweb specimen. Ex King Farouk, the Palace Sale, 

1954, Lot 309. 
2) The Virgil Brand specimen. From Brand to B.G. Johnson, then 

to the Celina Coin Co., subsequently to A. Freidman, Abe Kosoff, 
The Newport Balboa Savings and Loan, to Abe Kosoff again, then 
to A.D. Bell, and subsequently back to Abe Kosoff. This same 
specimen appeared in the 1979 ANA Sale conducted by New 
England Rare Coin Auctions, Lot 1365. 

Examples without the S-mintmark are also known in silver and 
copper. 
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3308 1915-S Panama-Pacific. AU-58. Satiny with light golden toning 
and wisps of deeper iridescence peripherally. 

3309 1920 Pilgrim. MS-65. Fully lustrous with blushes of faint heath¬ 
er iridescence. Examples are quite elusive so nicely preserved. 
Notably, the portrait of Plymouth Colony's Governor Bradford 
on the obverse is imaginary. The only likeness of an original 
Pilgrim settler is that of Edward Winslow, which can be seen at 
Pilgrim Hall in Plymouth, Massachusetts. 

3310 1921 Pilgrim. MS-64. Satiny and attractive with toning much like 
that of the piece in the preceding lot. The mintage of 1921 Pilgrim 
Tercentenary half dollars was a mere fraction of the 1920 mintage. 

3311 1936 Rhode Island PDS set. MS-63 to 64. A choice, nicely mat¬ 
ched set. Each piece is frosty and toned in a pale champagne hue. 
(Total: 3 pieces) 

3312 1937 Roanoke. MS-65. A superb, satiny example having appeal¬ 
ing golden toning on the high points and at the rims. All design 
details are defined to full advantage. A popular issue designed 
by William Marks Simpson, who also designed the Antietam and 
Norfolk commemorative half dollars. 

3313 1935-S San Diego. MS-64. Lustrous and richly toned in varied 
polychrome hues. Examples were sold as souvenirs at the San 
Diego-California-Pacific Exposition. Robert Aitken created the 
designs. 

Superb 1926 Sesquicentennial 50c 

3314 1926 Sesquicentennial. MS-65. A beautiful, glossy example hav¬ 
ing attractive rainbow toning. Although the size of the issue was 
141,120 pieces, only a few have survived in such outstanding con¬ 
dition. On average only a few gem examples appear at auction 
during the course of a year. 

3315 1935 Old Spanish Trail. MS-63 to 64. Lustrous, sharply struck, 
and warmly toned in a rich golden shade. Issued in observance 
of the 400th anniversary of Cabeza de Vaca's expedition through 
the territory now comprising the various states bordering the Gulf 
of Mexico. 

Complete Texas Centennial Half Dollar 
Collection 

3316 Texas Centennial half dollar collection complete from 1934 
through 1938-S. The average grade for the set is MS-64 to 65. The 
issues from 1934 through 1937 are lustrous with pearl gray sur¬ 
faces and golden highlights. The 1938 issues are brilliant: ☆ 1934 
☆ 1935 ☆ 1935-D ☆ 1935-S ☆ 1936 ☆ 1936-D ☆ 1936-S ☆ 1937 
☆ 1937-D ☆ 1937-S ☆ 1938 ☆ 1938-D ☆ 1938-S. Worthy of close 
inspection and a generous bid from the commemorative half dollar 
specialist. (Total: 13 pieces) 

3317 1925 Vancouver. MS-65. Glossy with lilac-gray iridescence and 
pale golden highlights. The designs were prepared by Laura Gar- 
din Fraser. Interestingly, although the issue was coined at the San 
Francisco Mint, the S-mintmark was omitted. 

3318 1925 Vancouver. MS-64. A satiny example, with toning in hues 
of gold and rose with splashes of deeper coloration. This was kept 
out of the gem category by some spots and flecks. 

3319 1927 Vermont. MS-64. Lustrous and sharply struck with a nuance 
of lovely golden brown iridescence. Issued to mark the sesqui¬ 
centennial of the Battle of Bennington. The only other Revolu¬ 
tionary War battle so commemorated was the Battle of Lexington. 

3320 Collection of Booker T. Washington and Washington-Carver half 
dollars. The set grades MS-60 to 63, and is nearly complete: ☆ 
1946 ☆ 1946-D ☆ 1946-S ☆ 1947 ☆ 1947-D ☆ 1947-S ☆ 1948 ☆ 
1948-D ☆ 1948-S ☆ 1949 ☆ 1949-D ☆ 1949-S ☆ 1950 ☆ 1950-D 
☆ 1950-S ☆ 1951 Booker T. Washington (BTW) ☆ 1951-D BTW 
☆ 1951-S BTW ☆ 1952 (2) ☆ 1952-D ☆ 1952-S ☆ 1953 ☆ 1953-D 
☆ 1953-S ☆ 1954 ☆ 1954-D ☆ 1954-S. (Total: 28 pieces) 

3321 1936 Wisconsin. MS-63. Lustrous and sharply struck with blushes 
of rich golden toning. The issue was minted in commemoration 
of the centennial of the Wisconsin territorial government. The 
designs were prepared by a student attending the University of 
Wisconsin. 

3322 1936 York. MS-64 to 65. Satiny and largely brilliant with a sug¬ 
gestion of light champagne iridescence on the high points and 
at the rims. Very appealing aesthetically. 

3323 1984-S Olympiad. Proof-64. 
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Commemorative Gold 
Coins 

Gem 1922 Grant With Star $1 

3324 1922 Grant gold dollar. With Star. MS-64. Frosty and sharply 
struck. The designs were prepared by Laura Gardin Fraser, who 
also designed the very similar Grant half dollar. The issue was 
struck in commemoration of the centennial of President Grant's 
birth. Just 5,016 examples of the type With Star were issued, and 
only a small proportion of the survivors are this nicely preserved. 

Gem 1922 Grant Gold Dollar 
With Star 

3325 1922 Grant gold dollar. With Star. MS-64. Another beautiful, high- 
grade example. Fully lustrous and brilliant. A coin certain to de¬ 
light the advanced commemorative specialist. 

3326 1922 Grant gold dollar. No Star. MS-60. Only 5,000 examples of 
the No Star type were produced. 

3327 1904 Lewis and Clark. Value of VF-20, but with the sharpness 
of an AU-55 piece. Some scrapes are noted under magnification. 

Gem 1905 Lewis and Clark Gold $1 

3328 1905 Lewis and Clark gold dollar. MS-65. Lustrous with blushes 
of faint coppery iridescence. Funds accruing from the sale of these 
coins were used to help finance a memorial to the Indian guide 
and translator Sacagawea. Few of the examples extant are so nicely 
preserved as the presently offered piece. 

Choice Proof 1903 Louisiana Purchase 
Gold $1 

3329 1903 Louisiana Purchase gold dollar. Jefferson Portrait. Proof-64. 
A superb piece with sharp, frosty, devices and deeply reflective 
fields. All details of President Jefferson's hair are defined to full 
advantage. 

Only 100 Proof examples are reported as being struck. Walter 
Breen, in his Encyclopedia of United States and Colonial Proof Coins, 
enumerates just 10 specimens and estimates that he has seen only 
about seven others. Auction appearances of Choice Proof examples 
are infrequent. This item is certain to appeal to the advanced col¬ 
lector and connoisseur. 
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Gem 1903 Louisiana Purchase Gold $1 

3330 1903 Louisiana Purchase gold dollar. Jefferson Portrait. MS-65. 
Brilliant and frosty with all details about as well defined as could 
be desired. A collector who wishes to possess a specimen would 
probably have to expend much time and search diligently to find 
an equal example. 

Exceptional Louisiana Purchase Gold $1 

3331 1903 Louisiana Purchase gold dollar. Jefferson Portrait. MS-65. 
A superb, sharply struck example with satiny fields and frosty 
devices. A tiny hairline is noted above the numeral 8 on the re¬ 
verse and is mentioned for accuracy. 

3332 1903 Louisiana Purchase gold $1. McKinley Portrait. Proof-65. 
A superb specimen having sharply struck, frosty devices and 
deeply reflective fields. Only 100 Proof examples of the type were 
coined, and since the number of auction appearances over the 
years is so small, it can safely be inferred that the number of sur¬ 
vivors is well below 100, perhaps closer to 20 or 30. The present¬ 
ly offered piece is very probably one of the finest examples ex¬ 
tant, and would certainly be a beautiful companion for the superb 
Proof with the Jefferson portrait offered above. 

Gem Proof 1903 Louisiana Purchase $1 

Splendid Proof Louisiana Gold $1 

3333 1903 Louisiana Purchase gold dollar. McKinley Portrait. Proof-65. 
An outstanding example. The motifs are satiny and boldly defined, 
and the fields are fully mirrorlike. Two tiny flecks and some lint 
marks are noticed on the reverse. Seldom are two Proof McKinley 
portrait Louisiana Purchase gold dollars offered in the same sale. 
An excellent opportunity for the commemorative specialist and 
the connoisseur. 
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Gem 1903 Louisiana $1 Gold 

3334 1903 Louisiana Purchase gold dollar. McKinley Portrait. MS-65. 
Brilliant and sharply struck with frosty motifs and satiny fields. 
A beautiful specimen certain to draw spirited bids from 
numismatists who desire the highest available quality. 

Gem 1916 McKinley Gold $1 

3335 1916 McKinley Memorial gold dollar. MS-64/65. Frosty and at¬ 
tractive with blushes of coppery golden toning. Revenues accru¬ 
ing from the sale of the gold dollars were used to help finance 
a memorial building dedicated to President McKinley at his bir¬ 
thplace, Niles, Ohio. The obverse and reverse were designed by 
Charles Barber and George Morgan respectively. 

Gem 1917 McKinley Gold $1 

3336 1917 McKinley Memorial gold dollar. MS-64. Satiny and most¬ 
ly brilliant with a distinguishing splash of golden brown irides¬ 
cence on the obverse. An exceptionally nice example of an im¬ 
portant commemorative design type. 

Gem 1915-S Panama-Pacific $2V2 

3338 1915-S Panama-Pacific quarter eagle. MS-65. A superb, fully 
frosted piece having blushes of very faint coppery iridescence. 
Only 6,749 specimens were issued, and gem quality examples are 
today very elusive. The designs were prepared by Charles E. 

• Barber and George T. Morgan. 

3339 1915-S Panama-Pacific quarter eagle. MS-60 to 63. A nice exam¬ 
ple of this desirable commemorative issue. Very frosty and quite 
sharply struck for the type. 

3340 1926 Sesquicentennial quarter eagle. MS-63. Lustrous and attrac¬ 
tive with blushes of appealing coppery iridescence. For the obser¬ 
vance, Sesquicentennial half dollars were issued as well as quar¬ 
ter eagles. Mint engraver John R. Sinnock designed both 
denominations. 

3341 1926 Sesquicentennial quarter eagle. MS-63. Frosty and with ap¬ 
pealing toning very much like that of the piece in the preceding 
lot. Worthy of a premium bid from the commemorative specialist. 

3337 1915-S Panama-Pacific gold dollar. AU-58. 
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Territorial and Private 
Gold Coins 

The Norweb Collection of territorial gold coins is broad 

and contains representative examples from all of the regions 

which had private mints. Among the early issues produced 

in the states along the Eastern seaboard, there is a Templeton 

Reid $10 and some rare, high-grade Bechtler pieces. The 

Western region is represented by several choice examples. 

One of the highlights from California is an Uncirculated 1853 

U.S. Assay Office of Gold $10 piece, .900 Fine, perhaps the 

finest specimen extant. Two Star Mining Co. gold bars are 

offered. One of these bars has the remarkable weight of 13.06 

ounces. 

High-Grade Bechtler $1 Variety 
Possibly Condition Census 

3342 Christopher Bechtler. $1 gold. Kagin-1. 30.0 grains. AU-55. Very 
lustrous with coppery toning around the letters and numerals. 
In this lofty condition there are only a few survivors, and pieces 
grading AU or better may well be high Rarity-6 if not Rarity-7. 

From Neiv Netherlands Coin Company, August 18, 1954. 
A survey of nearly 400 auction catalogues examined for appearances of Bechtler coins 

a few years ago revealed just eight examples grading AU or better. The only specimen 
in the survey described as Uncirculated was the piece sold by Stack's in the 1972 Globus 
Sale. 

exhibited in the protected areas. Rare in all grades of condition; 
research indicates that pieces grading VF or better appear in only 
about 2% of the auction sales conducted by leading firms. 

From Neiv Netherlands Coin Company, August 19, 1954. 
This is one of the finer examples we have had the opportunity to offer, and is about 

equal to the piece in our sale of the Garrett Collection, November 1979, Lot 507. 

Exceedingly Rare Bechtler §2Vi 

3344 Christopher Bechtler. $2V2 gold. K-9. Rarity-7. 73.6 grains. 
EF-40/VF-20. Glossy with blushes of coppery toning and con¬ 
siderable lustre in the protected areas. The planchet is cracked 
above Bechtler's initial C, and a slight rim irregularity is noted 
above the letters BE as illustrated. Donald H. Kagin in his reference 
Pioneer Gold Coins and Patterns of the United States regarded the 
issue as Rarity-8, signifying the existence of just two or three 
specimens. We are now, however, aware of five examples: 

1) This example. From New Netherlands Coin Company, 
August 19, 1954. 

2) The Walton coin. Sold in Stack's auction of October 1963. Il¬ 
lustrated by Donald Kagin in his pioneer gold coin reference. Ex¬ 
tremely Fine. 

3) The Bolt example. Appearing in Stack's sale of April 1966. 
Illustrated.in Donald Taxay's Catalogue & Encyclopedia of United 
States Coins. Extremely Fine. 

4) The Virgil Brand specimen. From H.P. Smith to DeWitt Smith 
to Virgil Brand in December 1908, and appearing in our sale of 
the Brand Collection, June 1984, Lot 1538. VF/VG. 

5) The H.O. Granberg specimen. Illustrated in A Guide Book of 
United States Coins by R.S. Yeoman. 

3343 Christopher Bechtler. $1 gold. K-3. Rarity-6. 28.0 grains. VF-35. 
Quite smooth and glossy with appealing golden brown lustre 
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Rare Bechtler $2V2 

3345 Christopher Bechtler. %2Vi gold. K-13. Rarity-6. 68.1 grains. EF-40. 
Very sharply struck with remarkably high rims. Tinges of light 
golden brown toning complement the peripheries. Planchet lam¬ 
ination flaws are noted above the numeral 5 in the denomina¬ 
tion and above E in RUTHERF. A rare variety worthy of a place 
in an outstanding collection of U.S. territorial issues. 

From Joseph C. Hostetler, January 11, 1960. 

3346 Christopher Bechtler. $5 gold. K-20. 134.5 grains. EF-40. Glossy 
and attractive without the laminations and cracks often en¬ 
countered on Bechtler coins. Somewhat unevenly struck on the 
obverse; the letters CARO being rather softly defined as illustrated. 

Purchased by Albert Holden. 

3347 August Bechtler. $1 gold. K-24. Plain Edge. 25.7 grains. AU-55. 
A beautiful example of this popular variety. The fields are glossy 
verging on prooflike, and all design details are very sharply 
defined. Specimens of this high quality are very probably Rarity-6. 

From New Netherlands Coin Company, August 19, 1954. 

3348 August Bechtler. $5 gold. K-27. Rarity-5. 133.1 grains. VF-35. 
Original prooflike surface can still be seen around the letters and 
numerals. The die line seen through the letters IN in CAROL¬ 
INA is a diagnostic feature of the variety. An excellent candidate 
for a nice private gold type set. 

From Joseph C. Hostetler, January 11, 1960. 
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Extremely Rare Templeton Reid $10 

3349 1830 Templeton Reid $10 gold. 244.2 grains. Reeded Edge. F-12. 
A brilliant example, polished long ago. The inscriptions are fully 
legible although some of the letters are softly defined as illustrated. 

This specimen is the coin illustrated in Numismatic Gallery's 
March 1948 sale of "A Memorable CollectionLot 940. 

Templeton Reid $10 gold pieces are of extreme rarity. Walter 
Breen in his recently published Encyclopedia was able to enumerate 
just five specimens of this, the 1830-dated variety, and another 
three examples of the type with reverse stars. It is estimated that 
only about 250 examples of both varieties were minted. The follow¬ 
ing enumeration 1830-dated specimens is based largely on Walter 
Breen's list: 

1) The Norweb coin. From Numismatic Gallery's "Memorable" 
sale. 

2) The Virgil Brand specimen. Traced to G.D. Case, an inhabi¬ 
tant of Milledgeville, Georgia, where some of the Templeton Reid 
coins were minted, then to Samuel Guthman, then to T.E. Leon, 
and finally to Virgil Brand. It appeared in our sale of the Brand 
Collection, June 1984, Lot 1537. Extremely Fine. 

3) The ANS specimen. Illustrated in the Breen Encyclopedia and 
in the Kagin monograph on private gold coins. 

4) The Smithonian Institution specimen. Ex Granberg, 
Newcomer, Green, Lilly, and then to the Smithsonian Institution. 

5) The piece illustrated in A Guide Book of United States Coins; 
probably the same specimen as plated in Donald Taxay's Com¬ 
prehensive Catalogue and Encyclopedia of U.S. Coins. 

6) The Irving Moskowitz coin. Sold in the "Quality Sales" Corp. 
auction of February 1977. Lot 1485. Very Good. 

There is the possibly of some duplication in the above listing. 
It is significant to observe that two of these coins are permanent¬ 
ly impounded 

In Georgia, Templeton Reid's private mint operated for just a short time during part 
of July, all of August and September, and part of October 1830. Dexter C. Seymour, 
who studied the series intensely (and wrote 77ie 1830 Coinage of Templeton Reid, published 
by the American Numismatic Society, 1977, and from which certain of the following 
information is derived), estimated that only 1,600 coins were produced totally, including 
approximately 1,000 quarter eagles, 300 half eagles, and 250 eagles. 

However, on January 13,1831 the National Gazette of Philadelphia noted that Templeton 
Reid had produced more that $200,000 in gold. This would translate into many tens 
of thousands of coins. However, in the absence of surviving specimens to verify such 
a coinage, the estimate provided by Dexter C. Seymour seemed to more likely to be 
correct. 

As there was no collector interest in the pieces at the time, and as such coins had 
little status outside of the area in which they were issued, most were subsequently 
melted. Only a few specimens exist today, mostly of the quarter eagle denomination. 
The eagles are extreme rarities. 

Gold was discovered in Georgia during the 1820s. By the end of the decade news 
had spread, and many fortune seekers had arrived in the district. Templeton Reid, 
a resident of Milledgeville, then the state capital, sought to fill the commercial need 
by converting gold dust, then traded in weight in the area, into coins. Reid's experience 
in the field of mechanical activities was extensive and included making complete cot¬ 
ton gins, repairing clocks and watches, and manufacturing rifles. To such an artisan, 
making coins presented no difficulty. 

It is believed that Reid produced his coins from native metal without alloying it to 
standard fineness. Although the pieces were worth less than the face value indicated, 
it is not known whether Reid was seeking an unusually high profit from his coinage 
or whether it was simply an honest oversight It is to be remembered that in the 1830 
era emphasis was on the full instrinsic value of coins. Any gold (or silver) coin issued 
by the United States Mint, by a private source, or by any other entity was apt to be 
viewed with suspicion if it did not contain full weight and value 

Templeton Reid's coinage was effectively ended by a series of adverse letters in the 
Georgia Courier which discredited the coins because of their low intrinsic value 
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Augustus Humbert 1851 $50 

3350 1851 Augustus Humbert $50 gold. .880 Fine. Low Rarity-5.1319.6 
grains. EF-45. "Target Reverse." An attractive example largely free 
of the nicks scrapes, and abrasions typically seen on $50 "slugs." 
Satiny mint lustre is exhibited in the protected areas of the design. 
Although Rarity-5 overall, examples this nicely preserved are very 
probably Rarity-6. 

From Joseph C. Hostetler, January 11, 1960. 

1852 U.S. Assay Office $50 

3351 1852 U.S. Assay Office of Gold $50. .887 Fine. Rarity-5. 1306.3 
grains. EF-40. Brilliant and still quite satiny despite evidence of 
brief circulation. A few reverse marks are present as illustrated. 
$50 "slugs" are among the most desirable issues in American 
numismatics. Worth a generous bid from the advanced collector 
or the connoisseur who appreciates outstanding examples of West¬ 
ern Americana. 

Norris, Gregg, and Norris $5 

3352 -1849 Norris, Gregg, and Norris $5 gold. Plain Edge. Period After 
ALLOY. Rarity-5. 129.3 grains. EF-40. Blushes of golden brown 
toning complement both the obverse and reverse. Considerable 
amounts of original prooflike surface can be seen around the stars, 
numerals, and letters. 

From Sotheby's sale of the King Farouk Collection, February 1954, 
Lot 367. 

The $5 gold pieces of Norris, Gregg, and Norris are thought to be the first private 
gold issues to circulate in California. A newspaper notice of May 31, 1849 mentions 
the coins and notes that they were coined in Benicia City despite the San Francisco 
imprint. The newspaper report is the earliest account known which refers to a private 
gold coinage in California. 
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Attractive Norris, Gregg, and Norris $5 

3353 1849 Norris, Gregg, and Norris $5 gold. Reeded Edge. Period 
After ALLOY. 130.4 grains. EF-45. Largely brilliant with much sat¬ 
iny mint lustre still surviving. The period following the word 
ALLOY is very small and shaped like a dash. 

From Sotheby's sale of the King Farouk Collection, February 1954, 
Lot 367. 

Four vffrieties of Norris, Gregg, and Norris $5 gold pieces are described by Donald 
Kagin in his monograph on private gold coins. 

1) Plain Edge, No Period After ALLOY. 
2) Plain Edge, Period After ALLOY. 
3) Reeded Edge, No Period After ALLOY. 
4) Reeded Edge, Period After ALLOY. 
The comparison of the Reeded Edge piece offered in this lot with the Plain Edge 

example in the previous lot reveals that the coin with the Plain Edge has a slightly 
larger diameter. From this, and the slightly rounded character of the edge, we may 
infer from this that the Plain Edge pieces were coined using dies without collars. 

3355 1849 Moffat & Co. $10 gold. “TEN D.“ Reverse. Large Reverse 
Letters. High Rarity-6. 256.5 grains. F-12 to 15. Rich coppery iri¬ 
descence enhances the peripheries. Careful inspection reveals 
some light marks and a fine hairline scratch. A very elusive variety. 

From Joseph C. Hostetler, January 11, 1960. 
The variety with Large Reverse Letters is very difficult to distinguish from the type 

with Small Reverse Letters. One difference which enables rapid attribution is the let¬ 
ter D, the curved stroke of which is very thick on the Large Letter Reverse. 

3356 1852 Moffat & Co. $10 gold. Rarity-6. 260.8 grains. F-12 to 15. The 
variety with the Wide Uneven Date. Overall quite smooth and 
brilliant. A few edge marks and a fine hairline scratch are pres¬ 
ent as illustated. 

Only 8,650 pieces are reported as being minted. Coinage com¬ 
menced on January 12, 1852. 

From Joseph C. Hostetler, January 11, 1960. 

3354 1849 Moffat & Co. $5 gold. 128.7 grains. VF-30. The reverse die 
has a break at OL of DOL. Brilliant and quite glossy with some 
mint lustre exhibited in the protected areas. Many details are very 
sharply defined for grade, especially on the reverse. 

From Joseph C. Hostetler, January 11, 1960. 
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I 
i Remarkable 1853 U.S. Assay Office $10 

Possibly the Finest Example Extant 

3357 1853 U.S. Assay Office of Gold. $10. .900 Fine. 131 Reeds. Low 
Rarity-6. 257.6 grains. MS-60/63. A beautiful, sharply struck, 
lustrous example having blushes of appealing coppery iridescence. 
Although Rarity-6 overall, high-grade examples are exceedingly 
elusive, and the presently offered piece may be the finest known, 
eclipsing the outstanding Garrett specimen. 

The following census of high-grade pieces is based largely on 
survey of more than 500 major auction sales undertaken by the 
present cataloguer in early 1986: 

1) The Norweb specimen. MS-60/63. We are unable to find any 
pedigree information on the piece in the Norweb inventory 

records. 
2) The Garrett coin. MS-60. Purchased by T. Harrison Garrett 

from W. Elliot Woodward on July 5, 1882. Auctioned in our sale 
of the Garrett Collection, Part II, March 1980, Lot 901. 

3) The Gaylord coin. Uncirculated. Offered by Mayflower Coin 
Co. in their sale of the Gaylord Collection in May 1963, Lot 433. 

4) Stack's sale of March 1968, Lot 401, reappearing in the same 
firm's sale of the Globus Collection, October 1972, Lot 1044. AU. 

5) Kagin's M.A.N.A. sale, November 1974, Lot 1798. AU. 
6) Rarcoa's section of Auction '79, Lot 1464, reappearing in Stack's 

sale of March 1981, Lot 1344. 
7) Abner Kreisberg's sale of the Beck Collection, Part II, Lot 688, 

reappearing in the same firm's sale of the Gainsborough Collec¬ 
tion, September 1980, Lot 1717, and subsequently in the same 
firm's sale of the Winsor Collection, November 1981, Lot 508. AU. 

A few additional appearances of AU examples have occurred 
since early 1986, some of which may simply be reappearances 

of those listed above. 

Splendid U.S. Assay Office $20 

3358 1853 U.S. Assay Office of Gold. $20. .900 Fine. 168 reeds. 516.2 
grains. MS-63 to 64. A beautiful example. Brilliant, lustrous, and 
sharply struck. Certainly one of the finest known of the variety, 
and a splendid companion to the U.S. Assay Office $10 piece in 
the preceding lot. Although Uncirculated specimens are probably 
Rarity-5 overall, few others could equal the quality of the presently 
offered piece. 

Donald Kagin, in his monograph on pioneer gold coins, reports that 2.5 million 
examples were minted from March through October 1853. 
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3359 1853 U.S. Assay Office of Gold. $20. .900 Fine. 514.6 grains. AU-55. 
Another attractive example of this popular issue. Brilliant with 
much original mint lustre still surviving. 

1853 U.S. Assay Office $20 

3360 1853 U.S. Assay Office of Gold. $20. Moffat & Co. dies. High 
Rarity-5. 514.6 grains. EF-45. Brilliant, and well struck with much 
mint lustre exhibited in the fields. The obverse is slightly scuffed. 

Under an agreement with governmental authorities, Curtis, 
Perry, and Ward, successors to Moffat & Co. were allowed to con¬ 
tinue to coin gold with the Moffat & Co. dies while operating the 
U.S. Assay Office of Gold. 

From Joseph C. Hostetler, January 11, 1960. 

1854 Kellogg $20 

3361 1854 Kellogg & Co. $20 gold. 514.5 grains. EF-45. The variety with 
short arrowheads and the name KELLOGG & CO. centered on 
the coronet. Quite well struck and brilliant. Worthy of careful ex¬ 
amination and a generous bid from the private gold coinage 
specialist. 
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Impressive Wass, 

3362 1855 Wass, Moliter & Co. $50 gold. Rarity-5. 1286.7 grains. Val¬ 
ue of EF-40, but actually AU-50 in terms of sharpness. The piece 
has been lightly cleaned in the past, and there is a burnish mark 
by the fifth obverse star. A survey of more than 500 important 
auction sales catalogues revealed only four other examples grading 
AU or better. 

1) The Garrett specimen. MS-65. Acquired by John W. Garrett 
from the James W. Ellsworth Collection. It appeared as Lot 947 

Molitor & Co. $50 

in Part II, of our sale of the Garrett Collection, in March 1980, 
and then reappeared in our sale of the Arnold and Romisa col¬ 
lections, September 1984, Lot 322. 

2) Rarcoa's portion of Auction '79, Lot 1478, Uncirculated. 
3) Mayflower's sale of the Gaylord Collection, May 1963, Lot 

438. Uncirculated. 
4) Rarcoa's sale of the Kaufman Collection, Lot 61, reappear¬ 

ing in Stack's sale of June 1983, Lot 833. AU. 
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1849 Oregon $5 Rarity 

3363 1849 Oregon Exchange Company. $5 gold. Plain Edge. Rarity-5. 
131.2 grains. EF-40. Smooth and glossy with blushes of very faint 
coppery toning, and satiny mint lustre in the protected areas. The 
details of the beaver's pelt are well defined. Specimens grading 
EF and better appear to be high Rarity-6. A coin certain to im¬ 
press the advanced collector who appreciates owning rarities hav¬ 
ing a high level of aesthetic appeal. 

The news pertaining to the discovery of gold in California traveled quickly to Ore¬ 
gon, and shortly thereafter a sizable portion of the adult population traveled to Cali¬ 
fornia to seek the yellow metal, many of them returning later that year with quantities 
of gold dust. In February 1849 the Oregon legislature passed a bill for the establish¬ 
ment of a territorial mint, but the governor, Joseph Lane, regarded the bill as unconstitu¬ 
tional and it was never enacted. Instead a group of eight leading citizens joined forces 
to establish a private mint which was designated as the Oregon Exchange Co. 

Reportedly the dies for the $5 denomination were engraved by Hamilton Campbell, 
a Methodist missionary. The eight letters above the beaver on the obverse are the in¬ 
itials of the owners of the mint. 

3364 1849 Deseret Assay Office $5 gold. Plain Edge. Rarity-5. 113.6 
grains. EF-40. Smooth and attractive with blushes of faint golden 
toning on the high points of the designs. Both surfaces appear 
to be quite satiny despite evidence of brief circulation. A 
remarkable coin, certain to delight its next owner. 

Mormons were among the most active miners during the first few months of the 
( aliforma "(.old Rush," and millions of dollars worth of the precious metal were located 
by them By the autumn of 1848 large quantities of gold dust were in circulation in 
the (.real Salt l.ake area. Gold dust was weighed and distributed in paper packages 
which contained from $1 to $20 in value 

The production of gold coinage by the Deseret Assay Office commenced in December 
1848, but had to stop by December 22 because of equipment failure It did not resume | 
until September 1849. It is thought that those pieces coined in 1848 were from dies 
dated 1849. 

Elusive 1850 Mormon $5 

3365 1850 Deseret Assay Office $5 gold. Plain Edge. High Rarity-5. 
115.2 grains. EF-40. An appealing, glossy example. Largely bril¬ 
liant with a faint nuance of golden brown iridescence at the 
peripheries. A scarcely noticeable scratch is present beneath the 
date. Apparently high Rarity-6 in EF and better grades, this date 
turns up much less frequently at auction than the 1849 $5. 

From Joseph C. Hostetler, January 11, I960. 

Superb 1860 Mormon $5 

3366 1860 Deseret Assay Office $5 gold. Rarity-5. 114.6 grains. AU-55. 
A magnificent, satiny example exhibiting beautiful golden brown 
and maroon iridescence. The surfaces are smooth and the devices 
sharp. A trivial edge bump is noted at 5:00 on the obverse and 
is mentioned for accuracy. This example is among the finest known 
of the type, and may well be in the condition census for the vari¬ 
ety. This coin has been in the same collection for nearly a century! 

A gift from Liberty E. Holden to his son Albert. 
These were coined from gold evidently emanating largely from the mines in 

Colorado. 
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Splendid 1860 Clark, Gruber %2Vi 

3367 1860 Clark, Gruber & Co. $2V2 gold. 70.1 grains. AU-55. A 
beautiful semiprooflike example having blushes of lovely golden 
brown iridescence. Most design details are well defined. The soft¬ 
ness of definition at the eagle's neck and shield are typical for 
the issue. This variety is very probably high Rarity-6 in AU and 
better grades of condition. A prize for the collector who desires 
specimens of outstanding quality. 

Acquired at an unknown date from one of the Chapman brothers. 

3368 1860 Clark, Gruber & Co. $2V2 gold. 70.0 grains. VF-30. Another 
example of this popular issue. An obverse edge nick is noted at 
9:00 on the obverse. 

From Joseph C. Hostetler, January 11, 1960. 
Notably, the Clark, Gruber & Co. 1860 $2*6 gold pieces appear less frequently at 

auction than do the $5 and $10 denominations of the same year. 

Superb 1860 Clark, Gruber $10 

3370 1860 Clark, Gruber & Co. $10 gold. 280.4 grains. AU-55. Sharply 
struck with virtually all details defined to full advantage including 
the eagle's plumage, shield, and claws. The texture of 'Tikes Peak" 
on the obverse is boldly delineated. The surfaces are fully lustrous 
and brilliant. Although the variety is thought to be Rarity-5 overall, 
examples as nice as this are almost certainly high Rarity-6. A splen¬ 
did specimen that is sure to enhance any cabinet of Western 

private issues. 
From Frank K. Saab, August 19, 1954. 

3369 1861 Clark, Gruber & Co. $5 gold. 147.2 grains. Value of F-12, 
but with the sharpness of VF-20. This specimen was cleaned long 
ago, and now has pleasing saffron toning peripherally. A tiny X 
shape was scratched into the reverse field above the eagle's head. 

From Joseph C. Hostetler, January 11, 1960. 
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3371 1861 Clark, Gruber & Co. $10 gold. 300.0 grains. EF-40. Quite sat¬ 
iny with just a whisper of amber iridescence around the letters, 
numerals, and central design elements. The surfaces are very 
smooth save for a nick and tiny milling mark on Miss Liberty's 
cheek. 

From Joseph C. Hostetler, January 11, 1960. 

1860 Clark, Gruber & Co. $20 Pattern 

3372 1860 Clark, Gruber & Co. $20 pattern in copper. Gilt. 267.3 grains. 
VF-30. The variety with the stylized, triangular mountain on the 
obverse. This specimen was mounted at one time at 12:00 with 
respect to the reverse. It is possible that the piece was gilded for 
use as jewelry. Another example appeared in the 1977 ANA sale 
conducted by Kagin's, Lot 3698. 

From Thomas L. Elder in 1909. 

Star Mining Company 4.58 Ounce 
Gold Bar 

3373 Star Mining Co, Sonora, California. 4.58 ounce gold bar. 2198.8 
grains. Virtually as issued. 

The bar is marked on the face only. As illustrated, prepared 
punches and hand-stamped numerals are interspersed to indicate 
the weight of 4.58 ounces, a fineness of 0.995, the location as 
"CAL.," the date 1880, the serial number 524, and the company 
name in the form of a five-pointed star with MINING Co. The 
dimensions are approximately 47.8mm x 25.5mm x 6.8mm. 

Curiously the Star Mining Co. bar in our sale of the Clifford 
Collection, March 1982, Lot 111 is serially numbered 521 sug¬ 
gesting that both pieces were made about the same time. 

Note: On this and the following lot, an easily removable paper label is affixed to the 
reverse. 

Star Mining Co. 13.06 Ounce Gold Bar 

3374 Star Mining Co., Sonora, California. 13.06 ounce gold bar. 6268.9 
grains. Virtually as issued. The bar is marked on the face and 
back as illustrated. 

The fineness is recorded as being 0.991, the date 1877, and the 
serial number 78, which is impressed into the bar in four places. 
The name of the company is represented as STAR G. ★ MIN¬ 
ING CO. 

The most unusual feature of this bar is its large size; most sur¬ 
viving bars appear to weigh only from about 4 ounces to 9 ounces. 
The dimensions of the bar in this lot are 81.6mm x 32.2mm \ 
9.1mm. 

The letter, numeral, and star punches used to stamp the Star Mining Co. bar in 
this lot are for the most part different from the punches used to make the piece in 
the preceding lot The star punch, however, seems to be identical on both bars 
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3375 San Francisco Mint silver bar. 2881.0 grains. AU-50. 6.00 ounces, 
999.75 fine, serial number 512. Similar to the bars illustrated in 
our sale of the Henry H. Clifford Collection, March 1982, Lots 
179 and 180. On the face of the bar, an oval punch has an eagle 
with shield, laurel branch, and arrows surrounded by the inscrip¬ 
tion THE MINT OF THE UNITED STATES AT SAN FRANCISCO. 
The serial number is stamped below the eagle. The weight and 
fineness of the bar are stamped on the back. This type is thought 
to have been issued in the early 20th century. 

Hawaiian Coins 

3376 1847 cent. Crosslet 4, 15 Berries variety. MS-60. Bright, iridescent 
green and reddish brown. 

3377 Selection of 1883 Hawaiian silver coins: ☆ Dime. MS-60 ☆ 
Quarters. AU-58 ☆ AU-55 ☆ AU-50 ☆ Half dollar. AU-50. (Total: 
6 pieces) 
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Silver Queen Liliuokalani “Dollar” 

3378 1893 Silver Queen Liliuokalani Akahi Dala or "Dollar.” Proof-58, 
with lovely, original iridescent silver-gray, blue and pale green 
toning. Dated 1891 in the legend, 1893 in minute numerals in the 
two reverse stars. The obverse bears the bust left of Queen 
Liliuokalani, with an inscription in Latin around; while the re¬ 
verse bears a globe with the Hawaiian Islands, inscription in Latin 
above and Hawaiian below. Plain edge. Only 50 struck. 

This and three other related pieces were made for Reginald Huth, an English collec¬ 
tor, by the medallic firm of Pinches & Co. in London, England. Popularly called pat¬ 
tern dollars," these were, in reality, made for Huth's collection as well as for distribu¬ 
tion to his friends. The pieces first appeared in Hawaii about 1901. Originals such as 
offered here are very scarce and extremely popular. A somewhat deceptive copy, in 
silver, is described on page 72 of Medcalf and Russell's Hawaiian Monty StanJanl Cata¬ 
logue (1978). 
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Philippine Coins 

* 3379 Partial sets of United States sovereignty Philippine Islands coins, 
including the following: ☆ 1903. Vi centavo. MS-63 ☆ 5 centavos. 
MS-63 ☆ 10 centavos. EF-40 ☆ 20 centavos. AU-55, prooflike ☆ 
50 centavos. EF-40 ☆ 1904.1 centavo. AU-50 ☆ 10 centavos. AU-55, 
prooflike ☆ 20 centavos. AU-55, nick ☆ 50 centavos. MS-60, proof¬ 
like, nick ☆ 1905. 1 centavo. MS-63, red ☆ 20 centavos. MS-63, 
prooflike ☆ Peso. AU-50, prooflike ☆ 1907. 10 centavos. AU-55 ☆ 
20 centavos. EF-40 ☆ 50 centavos. MS-60, toned ☆ 1 peso. MS-60 
☆ 1910-S. 1 centavo. MS-64 ☆ 1930-M. 5 centavos. EF-45 ☆ 1903-S 
Peso. MS-60, toned ☆ Together with Spanish Philippines: 50 cen- 
timos, 1885. VF-35 ☆ 8 reales. F.7°. Crowned counterstamp on a 
Lima, Peru Mint 1833 8 reales piece. Type V, round counterstamp. 
Fine ☆ Peso. 1897. VF ☆ Puerto Rico. 1896. 5 centavos. EF-40. (Total: 
23 pieces) 

Gem 1906 Proof Set 

f 3380 1906 Philippines Proof set. Proof-65. Half centavo through the 
silver peso. Seven pieces. Scarce, Proof-only issue. A superb ex¬ 
ample of one of the most highly prized Philippine sets ever made. 
(Total: 7 pieces) 

Gem 1908 Proof Set 

I 3381 1908 Philippines Proof set. Proof-64 to 65. Containing the half 
centavo through silver one peso piece. Popular and scarce set. 
Proof-only issue. Another superb set—and one which will un¬ 
doubtedly create a lot of interest. (Total: 7 pieces) 

Numismatic Americana 

3382 Interesting selection of Americana: ☆ 1925 Norse Centennial Com¬ 
memorative medals. Thick planchet variety. Four examples, 
average MS-64 ☆ Thin planchet variety. Scarcer than the 
preceding. Two examples, each MS-64 ☆ 1903 Louisiana Purchase 
Exposition silver official souvenir medal. HK-299. MS-63, toned. 
Accompanied by its original envelope ☆ Pair of 1863 Civil War 
era tokens. One grades MS-60 to 63, while the other is F-12, 
recolored. (Total: 9 pieces) 

3383 "1909 Alaska Gold" 1 Dwt. A.Y.P.E. MS-63. 1.595 grams. .56" 
diameter. Obverse: miner with pick and shovel, legend around 
and date flanking; reverse: shield within wreath, weight above 
and below. 

Purchased from Joseph C. Hostetler on January 11, 1960. 

3385 Bolen's copy in copper of the 1785 Small Circle Confederatio cop¬ 
per. AU-55. 149.3 grains. Kenney-3. Scarce and popular. 

John A. Bolen (1826-1907) of Springfield, Massachusetts was 
probably the most active engraver of struck copies of early 
American coppers. His work has been considered to be superb. 
As Kenney noted in his Struck Copies of Early American Coins (1952), 
Bolen at one time stated ". . . I have been informed that they [his 
copies] have been worn or rubbed and made to look old, then 
passed as genuine. I spent a great deal of time on them; on one 
I worked from a genuine, on the others from very fine elec¬ 
trotypes. They are all quite scarce now. They were not a financial 
success to me . . ." 

3386 Large selection of modern United States issues, grading MS-63 
to MS-65, except as where noted: ☆ Cents. 1968-S Proof-65 ☆ 
1969-D ☆ 1969-S ☆ Nickels. 1974 ☆ 1974-D ☆ 1974-S Proof-65 ☆ 
Quarters. 1974 ☆ 1974-D ☆ 1974-S Proof-65 ☆ Half dollars. 1974 
☆ 1974-D ☆ 1974-S Proof-65 ☆ 1978 (2) ☆ 1978-D (2) ☆ 1978-S 
Proof-65 ☆ 1979 (2) ☆ 1979-D (2) ☆ 1979-S ☆ 1980 ☆ 1980-D ☆ 
1981 ☆ 1981-D ☆ 1981-S (2). Each Proof-65 ☆ 1982-S (2). Each 
Proof-65 ☆ Dollars. 1974 ☆ 1974-D ☆ 1974-S Proof-65 ☆ 1983-S 
Olympiad. Proof-65. (Total: 34 pieces) 

3387 1896 Bryan Dollar. Zerbe-5. AU-50. Coin silver. Original striking. 
Attractively toned, with deep silver-gray and pale iridescent 
brown. 

3388 Superb 1900 Bryan Dollar. MS-63. Zerbe-8. Coin silver. Original 
striking. Gorgeous, iridescent silver-gray, blue, rose and golden 
brown toning highlight this piece. One of the finest of this varie¬ 
ty we have ever handled. 

3384 Dickeson's white metal copy of the 1776 Continental Currency 
coinage. MS-63. These pieces were made for the 1876 Centennial 
Exhibition, held in Philadelphia, Pennsylvania. Thick flan varie¬ 
ty. 38.4mm in diameter. An attractive specimen. 

Pedigree unrecorded. 
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The 1792 United States Pattern Coinage 

The Norweb 1792 Coins 
The Norweb Collection of the 1792 United States pattern 

and provisional coinages is rivaled only by the contents of 
the Garrett Collection, Part IV, sold by us March 25-26,1981. 
When compared side by side, the Norweb and Garrett Col¬ 
lections of the 1792 issues are very similar. Both feature a 
silver-centered cent, a fusible alloy cent, the Birch cent va¬ 
riety with two stars on edge, a 1792 silver half disme, a 1792 
copper disme with reeded edge, and examples of the 1792 
Joseph Wright eagle on globe issue (the Garrett specimens 
were uniface strikes of the obverse and reverse, while the 
Norweb Collection example is struck on both obverse and 
reverse). The Norweb Collection contains one of only two 
known Birch cents, a variety with single star on edge, while 
this was missing from the Garrett Collection; the Garrett 
Collection, on the other hand, contained the unique Birch 
cent with GWPt on the obverse. The Garrett Collection con¬ 
tained the plain edge 1792 copper disme, which is not 
represented in the Norweb Collection, while the Norweb 
Collection features the unique piefort 1792 disme in silver. 
No similar offering of so many specimens of the 1792 pat¬ 
tern and provisional coinages crossed the auction block 
since our sale of the Garrett Collection, and we expect that 
it will be many decades, if ever, before a collection such 
as the Norweb's will again be offered for auction sale. 

The Norweb Collection, as the Garrett Collection, 
features eight lots of the 1792 coins. We have arranged these 
in the following sequence: first will be found the 1792 half 
disme, followed by the 1792 copper and silver dismes. Next 
follow the 1792 silver center and fusible alloy cents, then 
the 1792 Birch cents, ending with the Joseph Wright- 
designed 1792 eagle on globe pattern. This arrangement is 
not entirely arbitrary, for it depends for its logic on the 
chronology of the striking of these issues. 

The 1792 half disme was struck first, in John Harper's 
establishment in Philadelphia, by mint employees in the 
fall of 1792. The 1792 dismes followed, probably being 
struck in the fall-winter of 1792, in the first mint's premises 
in the old Shubert Distillery building in Philadelphia. Next 
came the silver-centered cent, struck prior to December 18, 
1792, followed by the fusible alloy, copper and the Birch 
cents. The sole exception to the above chronological order 
is the Joseph Wright eagle on globe pattern quarter dollar, 
which we know was struck probably in the fall-winter of 
1792. However, as that piece is not denominated, while the 
other 1792 pieces are, we have used that justification for 
the present ordering of the Norweb Collection 1792 pattern 
and provisional issues. 

The general outlines of the history and sequence of the 
striking of the 1792 pattern and provisional coinages have 
been the subject of several thorough narratives. The most 
recent, and authoritative, is Walter Breen's discussion, 
which will be found on pages 152-158 of his recently 
published Walter Breen's Complete Encyclopedia ofU.S. and Co¬ 
lonial Coins. An earlier narrative, whose broad outlines have 
remained unchanged over time, was composed by us for 
the introduction to the Garrett Collection 1792 pattern and 
Provisional coins, and is reproduced here for the benefit 
for non-specialists. 

1792 Coinage: A History 
The coinage of 1792 had its beginnings a decade earlien 

In a report to Congress on January 15, 1782, Robert Mon 
ris, superintendent of finance, proposed a national coin 
age. On February 21st of the same year suggestions for . 
government mint were approved. Resulting from this wen 
the 1783 Nova Constellatio silver pattern coins (the unique 
set of which appeared in our first Garrett Collection sale) 
Despite the efforts of Morris and others, the mint did no 
materialize. In 1785 Congress gave its approval to the dollai 
as a basic currency unit with decimal subdivisions, but no 
action to establish a mint was taken at that time. Five year 
later, in 1790, Congress instructed Secretary of the Treas¬ 
ury Alexander Hamilton to prepare a plan to establish , 
national mint. On July 20th of the following year a repor 
was submitted to Congress, and on March 3rd Presideru 
George Washington approved a joint resolution of Congres: 
to establish a coining facility. 

On April 2, 1792, an additional law "establishing a min 
and regulating the coins of the United States" was approvec 
by Congress, which then immediately proceeded to carp 
out the intention of the act. The original legislation, prio 
to its April 2nd passage, proposed that: 

Upon each of the said coins there shall be an im¬ 
pression or representation of the head of the Presi¬ 
dent of the United States for the time being, with an 
inscription which shall express the initial or first let¬ 
ter of the Christian or first name and his surname at 
length, the succession of the presidency numerical¬ 
ly, and the year of the coinage; the reverse of the gold 
and silver coins to bear ... an eagle with the inscrip¬ 
tion UNITED STATES OF AMERICA. 

Washington protested the use of the president's portrai 
as being "too monarchial," so the section referring to this 
was changed to specify "an impression emblematic of lib 
erty with an inscription of the word Liberty, and the yea: 
of coinage ..." 

John Harper, a Trenton, New Jersey sawmaker who hac 
premises in Philadelphia at the corner of Sixth and Cherr) 
streets, worked with government officials during 1792 anc 
is believed to have struck certain pieces, including coin: 
intended as a proposal for a private contract. The idea o 
coining by private contract was brought forth in 1792 anc 
persisted for a number of years thereafter, although the de 
sire to have a complete national minting facility preventec 
private coinage from being a reality. 

A lot for the Mint was purchased on Seventh Street ir 
Philadelphia, between Market and Arch streets. At the timt 
it was occupied by an old still-house and a frame structure 
David Rittenhouse, an astronomer, philosopher, and forme: 
treasurer of Pennsylvania, was named by Presiden 
Washington on July 1, 1792, to be the first director of tht 
Mint. The Rittenhouse Society, an organization of numis 
matic scholars formed in the 1950s, is named after him 
Work to remove the old buildings on the lot commences 
on July 19th. At 10 a.m., July 31st, David Rittenhouse laic 
the cornerstone. The framework was raised in the aftemoor 
of that day. By September 7th the building was sufficient 
ly completed that operations were able to begin. The follow 
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ig Tuesday, September 11th, saw the purchase of six 
rounds of old copper acquired for coinage. Coining presses 
iad been ordered from England and arrived on September 
1, 1792. President Washington, who lived on High Street 
nly two or three blocks from the Mint, was said to have 
een a frequent visitor. 

In his fourth annual address, November 6, 1792, Presi- 
ent Washington mentioned that the national coinage had 
ommenced: "There has been a small beginning in the coin- 
ge of half dismes; the want of small coins in circulation 
ailing the first attention to them." 

It is believed by Walter Breen, Don Taxay, and several oth- 
r students of the early Mint that the initial production of 
792 half dimes, called half dismes, took place not at the 
lint but in Harper's cellar at Sixth and Cherry streets or 
t another coining facility in a coach house on Sixth Street 
bove Chestnut Street. At the time Albion Cox, assayer of 
ie Mint, and Henry Voigt, chief coiner, had not yet posted 
ae bonds which in accordance with law would have per¬ 
mitted them to have begun coinage in the precious metals, 
old and silver. The Act of April 2, 1792 required that: 

The said assayer, chief coiner, treasurer, previous 
to entering upon the duties of the respective offices, 
shall each become bound to the United States with 
one or more sureties to the satisfaction of the Secretary 
of the Treasury, the sum of $10,000 .... 

This bond requirement was onerous and was responsi- 
le for no silver coins being issued during the first year of 
he Mint operations. 

The coinage of 1792 silver pieces outside of the Mint is 
ubstantiated by a document located by Walter Breen. Dated 
ipril 9, 1844, the statement of J.R. McClintock, an official 
f the Treasury, notes: 

In conversation with Mr. Adam Eckfeldt today at the 
mint, he informed me that the Half Dismes . . . were 
struck at the request of Gen. Washington to the ex¬ 
tent of One Hundred Dollars which sum he deposited 
in Bullion or Specie for the purpose—the Mint was 
not at the time fully ready for going into operation— 
the coining machinery was in the cellar of Mr. 
Harper's, sawmaker at the corner of Cherry and 6th 
streets, at which place these pieces were struck. 

The first coins produced at the United States Mint itself 
vere probably struck in December 1792. Henry Voigt's ac- 
lount book has the notation "Struck off a few pieces of cop¬ 
ier coin" under the date of December 18, 1792. Thomas Jef- 
erson wrote to President Washington with information 

Pertaining to coinage: 

Th. Jefferson has the honor to send the President 
two cents made on Voigt's plan by putting a silver plug 
worth three quarters of a cent into a copper worth one 
quarter of a cent. 

Mr. Rittenhouse is about to make a few by mixing 
the same plug by fusion with the same quantity of 
copper. He will then make of copper alone of the same 
size & lastly he will make the real cent as ordered by 
Congress, four times as big. Specimens of these 
several ways of making the cent may now be deliv¬ 
ered to the Committee of Congress now having the 

subject before them. 

Frank H. Stewart, a Philadelphia electrical contractor who 
lemolished the original Mint buildings during the early 
0th century, found at the time two planchets used for 

making 1792 pattern silver center cents, thus verifying that 
the pieces were almost certainly struck on the Mint 
premises. 

Pattern coins of 1792 were made in several formats. The 
silver center cent was an attempt to reduce the size of the 
denomination by inserting in the center a plug made of 
silver, a more valuable metal than the surrounding copper. 
From the same dies pieces were struck in so-called fusible 
alloy, a mixture of silver and copper. The latter alloy was 
not satisfactory, for only an expert metallurgist would have 
been able to distinguish the presence of silver. 

Most famous of the 1792 pattern pieces are the Birch 
cents. Produced in several variations, the obverse depicts 
a female head, said by some to be Martha Washington, fac¬ 
ing to the right. Surrounding is the inscription LIBERTY 
PARENT OF SCIENCE & INDUSTRY. The date 1792 is 
below the portrait. On the truncation of the neck appears 
the name BIRCH. The identity of "Birch" has never been 
completely verified. Thomas Birch, born in 1779, was only 
13 years old in 1792 and was not a likely candidate to 
engrave the first government coinage. Further, Appleton's 
Cyclopedia notes that he did not come to Philadelphia 
before 1793. 

Don Taxay, in United States Mint and Coinage, cites an ear¬ 
ly advertisement signed by "B. Birch" and noted that it was 
Robert "Bob" Birch who produced the 1792 pattern coin¬ 
age, however to the present writer the use of the nickname 
"Bob" in this context seems more casual than practice of 
the era dictated. 

Alexander Vattemare and James Ross Snowden both 
associated Robert Birch with the early pattern issues. Ex¬ 
isting Mint records include no payments to anyone nam¬ 
ed Birch. Walter Breen notes that the omission is not con¬ 
clusive, for in 1793, the following year, no payments are 
recorded to Jean Pierre Droz or Joseph Wright for the dies 
they engraved. 

More recently, in the March 1982 issue of The Numisma¬ 
tist, Carl Carlson argued that William Russell Birch, a British 
engraver and cameocarver, made the dies for the Birch 
cents. The question of the identity of the engraver of the 
Birch cents is not altogether settled, even now. 

The 1792 half disme, struck in silver, was apparently 
minted to the extent of between 1,500 and 2,000 pieces. The 
obverse depicts a female head, similar to that found on the 
larger Birch cent but reversed and facing to the left. The 
reverse shows a wingspread eagle. As President 
Washington's November 6, 1792, address noted, the pieces 
were specifically made for circulation. Apparently the half 
dismes were released into the channels of commerce, for 
nearly all specimens known today show extensive wear. 

The 1792 disme bears on the obverse a female head fac¬ 
ing left with long flowing tresses. The engraving may have 
been done by Joseph Wright, who is believed to have cut 
the dies for the 1793 half cent which bears a related por¬ 
trait. The reverse shows a wingspread eagle, below which 
is the denomination DISME. The "disme" term was derived 
from the French language; the pronunciation is the same 
as the "dime" we use today. Soon the superfluous S was 
dropped. 

Distinctive among 1792 patterns are the quarter dollar 
issues, in copper and white metal, engraved by Joseph 
Wright. Taxay quotes a description of the piece, erroneously 
designated as a cent, furnished by William Dunlap, an art¬ 
ist who was one of Wright's contemporaries: 

- 221 - 



Bowers and Merena — United States Pattern Coinage 

He [Wright] was a modeller in clay and practiced die 
sinking, which last gained him the appointment, short¬ 
ly before his death, of die-sinker to the Mint. (I have 
before me a design for a cent, made by Mr. Wright, and 
dated 1792. It represents an eagle standing on the half 
of a globe, and holding in its beak a shield with the 
thirteen stripes. The reverse has been drawn on the 
same piece of paper, and afterwards cut out). 

Early Mint records show that Wright was paid to engrave 
dies for a quarter dollar. As the 1792 piece is the size of 
later quarter dollar (quarter dollars were first issued by tb 
Mint in 1796), and as it bears an eagle on the reverse (a desig 
not authorized for copper coins), it most certainly is not 
cent. The quarter dollar attribution seems correct. 

The writer wishes to thank P. Scott Rubin for his invaluab 
assistance with the pedigrees listings in the followin' 
descriptions. 

1792 Half Disme 
The First United States Silver Coin 

3389 1792 Half disme. Judd-7. Silver. Rarity-3. AU-55. 20.6 grains. 
17.0mm. 360°. Obliquely reeded edge. Nice, original coin silver 
toning. Perfect obverse centering, reverse slightly off center. As 
well struck as any seen. Miss Liberty's curls over and under her 
ear, across her breast, and the eagle's leg feathers are usually softly 
struck up on this variety. The first United States silver coin made 
for general circulation. 

Purchased from Abe Kosoff on May 20, 1953. 
In popular numismatic mythology George Washington provided the bullion for the 

1792 half disme from his own silver table service and a grateful nation honored his 
contribution by modelling the head of Liberty on the piece after Martha Washington's 
own portrait. This is an amusing story, but is probably quite incorrect. One has only 
to remember Washington's objection to the portrayal of the president's portrait on the 
coinage as being "tcx> monarchical" to understand that a portrait of a presidential spouse 
would certainly fall into disfavor with the general who had led the fight against tyran¬ 
nical, dynastic ambition. 

Walter Breen located a document dated April 9, 1884, in which J.R. McClintock, a 
Treasury offi< lal, remembered that Adam Eckfeldt had told him in conversation that 
day that General Washington deposited bullion worth $100 and requested that this 
amount of half dismes be struck from it So, the association of the first president with 
a silver half disme is almost certainly proven even if not in the popularly-believed 
fashion 

If we accept McClintock's recollection of Eckfeldt's own memory of the circumstances, 
then between 1,500 and 2,000 silver half dismes were minted. Dr. Judd estimated that 
between 200 and 500 pieces were known to survive; Taxay's research led him to place 
the number known at between 30 and 75; today, we feel that Dr. Judd's estimate is 
probably closer to the facts. Most specimens are known well worn, indicating exten¬ 
sive use in circulation. 

That the silver half disme was intended for circulation, and was not, strictly, a pat¬ 
tern, seems certain based upon a reference to it in Washington's fourth annual ad¬ 
dress given on November 6, 1792. Speaking of the national coinage, then a subject 
of debate in Congress, Washington said, "There has been a small beginning in the 
coinage of half dismes; the want of small coins in circulation calling the first attention 
to them." 

President Washington's reference in his November 6, 1792 address serves to date the 
striking of these pieces to before that date, giving them, perhaps, pride of place in 
the series of coins struck by mint personnel. While the Mint Act of April 2, 1792 re¬ 
quired that the mint officials post surety bonds for entering upon their duties, we know 
that David Rittenhouse wrote to Washington on July 9, 1792, asking the president's 
permission to begin a small issue of silver coins, and in a letter of August 15. 1793, 
Thomas Jefferson wrote to Washington to say that Albion Cox, chief assaver. had been 
engaged in mint business despite the fact that he had been unable to post the surety 
bond. The surety bond amounts were reduced on March 3, 1794 by Act of Congress 
but it is clear that the nicety of the law did not seem to stand in the way ot the coining 
of the 1792 half dismes. 
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1792 Disme in Silver 
The Unique Piefort Specimen 

The Mickley-Cohen-Jewett Coin 

3390 1792 Disme. J-9. Silver piefort. Rarity-9 as a piefort, Rarity-8 in 
this metal. EF-40, date effaced. 66.1 grains. 21.9mm. 360°. Ver¬ 
tical edge reeding. Medium coin silver-gray in color. Date effac¬ 
ed from the obverse, another area of tooling visible before the 
face. Deep, hidden cut in Liberty's hair. Unique in this weight; 
one of only three known certainly in silver: Norweb; the Judd 
plate, now in a noted Eastern collection; Parmelee:l, called VG 
there, described as burnished on both sides to remove initials (this 
piece is untraced today). 

From a reverse die stylistically akin to the reverse of the 1792 
half disme said to be by Birch, and perhaps part of a full coinage 

design and denomination scheme only the remnants of which 
survive today. Obverse die highly reminiscent of the style of the 
1793 half cent, and probably also by Adam Eckfeldt. 

Purchased frvtn Neiv Netherlands Coin Company on ]anuary 31, 1958; 
earlier, ex Micklei/:2131-Cohen:379-Jeu>itt:1605-Johnson-Wai/te Raymond. 

At 66.1 grains this is three times the weight of a 1792 half disme and one and a 
half times the weight of a 1792 disme. The reason for striking a piefort, or added 
thickness, specimen is unknown, unless it were either a test piece or a presentation 
from the dies. 

The edge has been horizontally reeded, unlike the obliquely reeded edge seen on 
the 1792 half disme. Presumably the mint had by the time of its striking its own edg¬ 
ing device. 
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1792 Disme in Copper 
Vertically Reeded Edge 

3391 1792 Disme. J-10. Copper. Rarity-6+. EF-45. 60.2 grains. 22.0mm. 
360°. Vertical edge reeding. Pale gray and medium tan, with some 
mahogany overtones. Very old hairline scratch on the reverse. Ver¬ 
tical edge reeding applied by the same mechanical means used 
on the silver piefort 1792 disme offered in the preceding lot. 

The obverse bears the head of Liberty, left, her hair streaming 
behind her and the date below. The rendition is reminiscent of 
the 1781 [1782| Libertas Americana medal. The legend, LIBERTY 
PARENT OF SCIENCE & INDUS, is common to most other 1792 
provisional issues and patterns. The reverse pictures an eagle in 
flight, with the ethnic above and denomination below. The obverse 
die appears to have been made by Adam Eckfeldt, while the re¬ 
verse has been proposed for Birch, most recently by Walter Breen. 

Purchased from Hollinbeck Stamp and Coin Company's sale of July 
9, 1954, Lot 964. 

We can account for the following specimens of this rarity. The Crosby plate coin wa‘ 
either Appleton's or Parmelee's, as both had one. The Appleton piece went with ho 
collection to the Massachusetts Historical Society, but is untraced today. The ANS Col¬ 
lection lacks this variety. 

1 Norweb, ex Hollinbeck, July 9, 1954:964. 
2. Garrett:2352. "Choice AU." Ex Ellsworth. 
3. Lauder:237. "AU." Ex Jackman:224. 
4. Stack's/ANA (1976):131. "EF." Ex NERCA, November 1975:383 
5. Byron Reed Collection. "F." 
6. Robison:968. "VF." Ex Park:203; Stack's, June 1973:87V 
7. Stack's, January 14, 1987:515. "AG." Ex Bowers and Ruddv. November 197e 937 
8. Crosby Plate X, 18. EF? 
9. Bushnell:1761. EF? 

10. National Collection, ex Mint "AU" 
11. Eric P. Newman Collection. 
12. Ten Eyck:566-A. "VF." 
13 Jess Peters/ANA (1973): 1088. "AU-Unc." 
14 Another, whereabouts untraced. 
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Obverse of Lot 3392 
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1792 Silver Center Cent 
Second Finest Known 

3392 1792 Silver center cent. J-l. Borderline Rarity-7-. MS-60. 69.9 
grains. 22.9mm. 360°. Second finest known, exceeded only by 
Garrett:2347. Medium gray-brown with lovely iridescence over 
most of both surfaces. Sharply struck and perfectly centered. No¬ 
ticeable flan pinch at 11:00 on the obverse, this not a bruise but 
mint made as the reeding in this area is incomplete, also. The 
silver plug covers Liberty's earlobe, half of her jawline, and reaches 
behind to cover the first four hair strands; on the reverse, the plug 
covers the lower part of the upper N, and most of EN below. Small 
hairline scratch over ONE, reaches right to touch wreath. 

Purchased front New Netherlands Coin Company on March 14, 1958; 
earlier, ex Brock/University of Pennsylvania-P.H. Ward-Charles Dochkus- 
Harry Forman. 

Struck before December 18, 1792, probably the day previous, as Voigt's account book 
notes under the entry dated December 17, 1792 "struck off a few pieces of copper coin." 
The following day, Thomas Jefferson wrote President Washington saying "Thomas Jef¬ 
ferson has the honor to send the president two cents made on Voigt's plan by putting 
a silver plug or 3/4 of a cent into a copper worth 1/4 cent." 

About a dozen specimens are known, but the absolute number is speculative. The 
best recent research on the number of specimens known is P. Scott Rubin's "Auction 
Appearances and Pedigrees of the 1792 Silver Centered Cent" in The American Numis¬ 
matic Society Coinage of the America 's Conference, Proceedings No. 1 (1984), pp 132-148 
We note, however, that the Norweb coin is not the Gschwend specimen, as the "flan 

pinch" on the Norweb piece cannot be seen on the Gschwend coin. Some of the con¬ 
fusion arising about the pedigrees of the handful of specimens of this rarity known 
comes from the fact that the Norwebs once owned the Bushnell-Parmelee piece, pur¬ 
chased from Stack's sale of January 3, 1952. That coin was later traded by Mrs. Norweb 
for the present specimen, to John Jay Ford, and has appeared most recently in Stack's 

sale of the Romano Collection. 
Eleven examples are definitely known now. If the Gschwend piece is not the later 

Ellsworth-Garrett coin, then the census would be 12 known. However, there is no con¬ 
sensus of opinion on this, so the final census of all specimens thought to survive is 
either 11 or 12. 

1. Gschwend:116-Ellsworth-Garrett:2347. Finest known. 
2. Norweb, ex Brock/University of Pennsylvania-P.H. Ward-Charles Dochkus-Har 

Forman-New Netherlands Coin Company. Second finest known. 
3. Warner (1884):3215-Windsor (1895):291-Lauder:233-Weinberg. "AU." 
4. Davis: 10082-Jenks:5569-Lohr-River Oaks:908-Hughes-private owner-National G 

lection. "AU." 
5. Morris (1905):361-J.Sloss-Mitkoff-GENA (1974):1272a-Anton. "EF-AU." 

6. Stearns (1966):280-Groves. "EF." 
7. Bushnell:1766-Parmelee:5-H.P. Smith: 1315-Wurtzbach-Brand-Col. Green-Roac 

3111-Neil: 1794-Eubanks-Stack's-Norweb-New Netherlands 52:104-Romano: !■ 
"About EF." 

8. Elder (1907):1732-Judd-Leidman-Eastern collection. "About EF." 
9. Mickley:2135-Cohen:380-Woodward (31st): 1383-Dohrmann:437-Woodward (93ri 

816-Brand-Sol Kaplan-Benedetti-Kreisberg & Schulman (1964):1106-Gibson:l' 

Roper:425. "About EF." 
10. F.C.C. Boyd-Eric P. Newman. "About EF." 
11. Brand-Morgenthau (311lh):78. "Good." 
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1792 Copper Cent 
Second Finest Known 

The Parmelee Specimen 

£ ; l 
e?«j> 
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V* 

3393 1792 Copper Cent. J-2. Rarity-7. Fusible alloy? EF-40. 62.2 grains. 
22.4mm. 360°. Pale gray-brown with blue toning highlights. Tiny 
marks in lower right obverse field. Rarer than the silver center 
cent variety, with seven specimens definitely traced by us, one 
other probable. The finest available to collectors. 

Purchased privately from B. Max Mehl on January 11, 1936; earlier, 
ex Parmelee-Brand. 

The Crosby plate coin must have been Appleton's, as Crosby states that specimens 
were known to him from Parmelee's and Appleton's collections and the Norweb coin 
is Parmelee's. The Appleton-MHS coin was catalogued at the MHS in the 1920s as 
AW-7 (i.e., Judd-2), so we know that one was in that collection then and was probably 
the Crosby plate coin. The Crosby plate-Appleton-MHS coin is different from those 
enumerated above as 1-5; we have not seen the specimen listed as No.6. 

Thomas Jefferson's letter of December 18 quoted earlier mentioned three varieties 
of the small cent: copper, with the silver center; pure copper, with no center; and a 
"fusible alloy," (now so-called), made by fusing 3/4 of a cent's worth of silver with 1/4 
cents worth of copper. Of the eight 1792 small cents without silver plug enumerated 
above, number 6 in the listing is said to have been x-ray flourescence tested and shown 
to have been one of the "fusible alloy" variety; the ANA Museum piece was tested 
for the writer, but showed no silver content present. None of the others has been tested 
to determine chemical composition for the presence of silver, and therefore all proper¬ 
ly should be called copper cents, including Garrett:2348, pending metallic analysis. 

The reason for not issuing the "fusible alloy" cents was explained is a report from 

the Secretary of the Treasury and reproduced in many newspapers of the day, including 
the Gazette of the United States, v.II, n.90 (March 1, 1791). The report, which correctly 
called the "fusible alloy" cents "billon" (i.e., a mixture of copper & silver), stated in part: 

This had led to a consideration of the expediency of united a small propor¬ 
tion of silver with the copper, in order to be able to lessen the bulk of the 
inferior coins. The conveniency of size is a recommendation of such a species 
of coin; but the secretary is deterred from proposing it, by the apprehension 
of the counterfeits. The effect of so small a quantity of silver, in, comparative¬ 
ly so large a quantity of copper, could easily be initiated by a mixture of other 
metals of little value, and the temptation to doing it would not be 
inconsiderable. 

Thanks to Mark Auerbach for supplying a copy of the above periodical. 
The following specimens are known to us: 
1. National Collection. 
2. Norweb. Second finest known. 
3. Garrett:2348; ex Maris: 146, Seavey (1873). 
4. Lauder:234, incorrectly pedigreed; later, in our own Rare Coin Review No. 53 (Oc¬ 

tober, 1984). 

5. ANA Museum; ex Century (1965):50-Pine Tree February 21, 1975:59-Douglas Rob¬ 
bins, Inc. Authenticity under study. 

6. Harmer-Rooke (November 1969)-Private collection. 
7. Lohr (1961)-River Oaks (1976):909-Stack's, January 14, 1987:476. 
8. Crosby Plate X, 12, the Appleton-MHS coin, now untraced. 
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1792 Birch Cent 
Two Stars on Edge 

3394 1792 Birch cent. Copper. J-4. Rarity-7-. Edge: TO BE ESTEEMED 
* BE (US) EFUL * . F-15 to VF-20. 216.8 grains. 32.5mm. 180°. Rich, 
deep golden tan. Old scratch across cheek. Lower left center of 
reverse not fully struck up (this was opposite the highest point 
of the obverse). Full obverse and reverse legends and date. 

Purchased from B. Max Mehl on January it, 1937; earlier, in the 
Brand Collection. 

We have been able to trace the following specimens certainly: 
1 Norweb. 
2 Garrett 2349, ex Kittenhouse "Uncirculated." 

3. Bowers and Ruddy/Helwig (1979):1539; ex Stack's (1969):604-Bowers and Rud- 
dy/Harte (1977):2070. "Fine/AG." 

4. Kreisberg & Schulman (1959): 1166; ex Bushnell-Parmelee-Jenks-Col. Green. "EF 
5. Bebee/ANA (1955): 1421. "VF." Possibly, with Parmelee-Brand-Richardson-Moort’ 

in the pedigree. 
6. Harmer-Rooke (November 1969):3739. "VF." Possibly, ex Brand. 
One was in Thomas Elder’s sale of September 24, 1937, Lot 1413; while another ap 

peared in Stack's fixed price list offering of May 21, 1949. Roper:426 and ANA (1981) 27301 
were both withdrawn prior to sale. The Roper piece was subsequently reoffered by1 
Stack's in their sale of December 1984, Lot 611. 
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1792 Birch Cent 
Single Star on Edge 

The Finer of the Two Known 

3395 1792 Birch Cent. Copper. J-5. Rarity-8. Edge: TO BE ESTEEMED 
BE USEFUL - * -. EF40. 262.3 grains. 33.5mm. 180°. Dark golden 
brown obverse, mottled reverse. Hatch line scratches in obverse 
field and on cheek. Fully struck on both sides, with complete 
legends and devices. A lovely cent, despite the obverse imperfec¬ 
tions. Two known to us: Norweb; Lauder (1983):235, worn. Rarer 
than the preceding variety. 

Purchased from Hollinbeck Stamp and Coin Company in 1956. 
In his letter of December 18, 1792 to George Washington, Jefferson went on to say: 

"(Rittenhouse) lastly will make the real cent as ordered by Congress, 4 times as big 
(as a silver center & fusible alloy cent). Specimens of these several ways of making 
the cent may now be delivered to the Committee of Congress, now having the subject 
before them." It is clear, then, that in Jefferson's mind the large Birch cent was the size 
of the denomination ordered by Congress. 

There is some suggestive metrological evidence presented by the three known varieties 
of the Birch cent. It is possible that the pieces collared with a single star edge device 
were struck to conform to the standard for the cent called for in the Mint Act of April 
2, 1792. The Norweb piece weighs 262.3 grains, a neat approximation of the 264.0 grains 
called for in the Act; the Lauder coin weighs 240.6 grains, however, and has a different 

die orientation (360° vs 180°). Nevertheless, the Lauder coin is significantly heavier 
in weight than three of the two-star edge variety pieces we have examined, and nearly 
20 grains heavier than the unique plain edge Lair Park specimen. 

Few examples collared with the two-star edge device have been weighed and their 
weights recorded. The weights of three observed yield readings of 220.5 grains, 216.8 
grains (Norweb, previous lot), and 201.0 grains [excluding Roper:426 at 200 grains and 
ANA (1981):2730 at 193 grains]. The sole plain edge specimen known to us (Park:201) 
weighed 226 grains (another plain edge specimen was catalogued as Parmelee:8, but 
whether this is the same as the Parke coin or a different specimen is not known to 
us). These weights are suggestive of compliance with or anticipation of the lowered 
standard for the cent, called for in the Mint Act of January 14, 1793, 208 grains. 

The Mint Act of May 8, 1792 authorized the Director to purchase copper ", . as soon 
as the needful preparations shall be made (and) caused the copper by him purchased 
to be coined at the Mint into cents (which are) thence to issue into circulation." On 
September 11, 1792 chief coiner Voigt purchased six pounds of old copper, and Jeffer¬ 
son's letter of December 18 suggests that this copper had been coined into the silver 
center, fusible alloy, and copper small cent patterns. It is probable that the three Birch 
cent varieties were coined shortly thereafter, to both the old 1792 and the new 1793 
standards. Thus, the Birch cents have the honor of being our first, regularly issued 
circulating copper cents. 
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The Celebrated 1792 Wright Pattern Quarter 
Struck in White Metal 

One of Two Known 

3396 1792 Pattern quarter dollar. Eagle on globe. J-13. Rarity-8. VF-30 
to EF-40. 242.4 grains. 31.2mm. 180°. 2.0 to 2.4mm thick at rims, 
2.6mm thick at centers. Plain edge, chipped. Overall, Rarity-7+ 
for the “type," Rarity-8 for a fully struck white metal piece. 

The obverse bears a female head right, LIBERTY above and 1792 
below, from a die by Joseph Wright. The obverse portrait bears 
a resemblance to his wife Sara as seen in an unfinished family 
portrait by Wright (uncompleted because of the couple's tragic 
death in the yellow fever epidemic that swept through Philadel¬ 
phia in 1793). The reverse bears the celebrated eagle on globe 
design, the eagle standing right and facing back over its right wing. 
The reverse is outlined by a border of 87 stars, while the obverse 
has been left without a border save for a faintly scribed line 
around. 

Purchased from New Netherlands Coin Company on June 17, 1955; 
earlier, probably the specimen in Henry Chapman's sale of March 6, 
1930, Lot 44, there described as "edge chipped 

Die 1792 pattern quarter dollar by Joseph Wright was previously called a cent, bas¬ 
ed on the conviction of Sylvester S. C rosby This contention remained unchallenged 

until the 16th edition of the Standard Catalogue of United States Coins (1952), in which 
it was accorded the status of half eagle. The cent attribution can be traced back to Pro¬ 
fessor Montroville W. Dickeson, in 1865; earlier, William Dunlap, a contemporary ot 
Wright's, had also called the eagle on globe design a "design for a cent." Dunlap only 
saw drawings of the design, which at the time (1830s) were in the possession of Wright's 
daughters in New York. He never actually saw the piece, itself. 

In 1966 Don Taxay published a letter by Mordecai Wetherill, dated September 11 
1793, in which Wetherill remembered that he had been asked to write a bill for ser¬ 
vices rendered to the federal government on behalf of Joseph Wright, when the latter 
was dictating his will. According to Wetherill, the bill read, in part: "Two Essays ot 
a Quarter Dollar, cut by direction of David Rittenhouse, Esqr. and presented to him 
(broke in hardening) value about 40 Guineas." 

We can account for the following specimens of this pattern: 
1. Copper. Rarity-8. Reeded Edge. 

a) . Eckfeldt-Mint Cabinet-National Numismatic Collection. 
b) . Cogan (1863)-Bushnell:1764-Parmelee:19-Brand-New Netherlands Coin Com 

pany-Judd-Private Collection. 
2. White metal. Rarity-8. Plain edge. 

a) . Norweb. 
b) . ANS; ex Chase-Manhattan Bank Money Museum (Dec Ian 1977-78) Earlier. 

ex Century (1965):53, Lohr (1961). 
3. White metal. Obverse and reverse die trials. Rarity-9 

a). Garrett:2354; ex Bushnell: 1765. 
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Early American Coins 
This is the third and final offering of early American coins 

rom the collection of Ambassador and Mrs. R. Henry 
I'Jorweb. Together with the preceding two parts, the Norweb 
lollection colonial era coins will go down in numismatic 
listory as one of the finest ever assembled. 
The present offering includes three issues particularly dear 

b Mrs. Norweb's heart: the Cecil Calvert, Lord Baltimore 
oinage for Maryland; William Wood's Hibernia coinage for 
reland; and James Jarvis's Fugio coinage for the American 
Congress, the first coins authorized by the United States 
government. The offering of Lord Baltimore's coinage in- 
ludes the legendary Small Head groat, the finest known 
VTVLTILICAMINI error sixpence, the unique Large Bust six¬ 
pence, one of two known "pattern" shillings, and a trial strike 
hilling in copper. Among Wood's Hibernia issues are over 
50 pieces, carefully collected by die variety. The highlights 

»f this series are the several early patterns in copper and 
ilver, together with the rare and lovely 1724 pattern halfpen- 
ly, with trident and sceptre reverse. The Fugio copper col¬ 
ection offered below is, without a doubt, the finest ever 
ussembled privately and ever offered at public auction, 
highlighting the offering of Fugio coppers are the rare "pat- 
ern" strikes Newman 1-CC AMERICAN CONGRESS re¬ 
verse, and Newman 102-GG struck in gold. 
i Also included in this offering are Constellatio Nova cop¬ 
iers, Voce Populi coppers, and a pair of the enigmatic "Ra- 
2igh Plantation" tokens. 
When the gavel falls on the final lot of the offering of ear- 

y American coins from the Norweb Collection an impor- 
ant episode in American numismatics will also close. The 
vJorweb Collection benefited from having access to 
pecimens from the finest collections of the late 19th and 

■arly 20th centuries, such as Virgil M. Brand's, Sylvester S. 
Irosby's, Charles Ira Bushnell's, Andrew C. Zabriskie's, and 
.orin G. Parmelee's, to name just a few of the greatest col¬ 
ections ever assembled. It is unlikely that a collection such 
is the Norweb Collection will ever again be formed. Truly, 
Ivith the dispersal of the early American coins from the 
sforweb Collection, to new and appreciative owners, the 
history of this portion of one of the great American collec- 
ions has come to an end. It has been our pleasure, and priv¬ 
ilege, to catalogue this collection. We have deliberately set 
3ut to make our auction catalogues worthy of their contents, 
md we are pleased to see that the numismatic fraternity has 
jccepted them as the reference tools which they were meant 

o be. 

Scarce "Raleigh Plantation" Token 

3397 Undated "Raleigh Plantation" token. Betts-15. VF-30. Brass. Thin 
planchet. Rarity-6. 139.2 grains. 28.2mm. 285°. Plain edge. Most¬ 
ly well struck, save for an area of weakness at the top of the 
obverse and upper right portion of the reverse rim. No trace of 
silvering remaining. Same type as Norweb 1:1146, but a later state 
of the obverse with the break from the base of the rim to the reclin¬ 
ing figure more advanced here. 

Purchased from Glendinning's sale of October 19, 1953, lot number 
unrecorded. 

As we stated in our description of Lot 1146 of Part I of the Norweb Collection, there 
is no reason to ascribe this piece to Sir Walter Raleigh, his colony at Roanoke, or even 
to American colonial coins or medals. Current consensus of opinion suggests that this 
was really a late 16th-century London mortuary token; the reverse inscription has a 
"Tudor" flavor. 

This piece is from the first pair of dies, as seen on Norweb 1:1146, with a reclining 
figure which is more "Rubenesque" than seen on the rarer, second die pair (see next 
lot for an example). 

Exceptional "Raleigh Plantation" Token 
The Scarcer Second Type 

Struck on a Double Thick Flan 

3398 Undated "Raleigh Plantation" token. B-15. VF-35. Brass. Thick 
planchet. Rarity-7. 268.8 grains. 30.2mm. 360°. Plain edge. Excep¬ 
tional sharpness for the type! Struck from the rarer, second die 
pair, as seen on Norweb 1:1147. Exceptional weight, nearly two 
times heavier than Norweb 1:1146 and 1147, and the piece in the 
preceding lot. We have no other records of such a piefort. 

Purchased from Stack's on July 10, 1954. 
As we noted in our description of Norweb 1:1147, the dies used to strike this piece 

are quite distinct from those usually seen. On this "type" the reclining figure is much 
smaller and thinner than on the usually seen obverse die, and the skull on which he 
reclines is of a different shape. Other distinctions are described in Norweb 1:1147. 

The reverse inscription AS SOONE AS WEE TO BEE BEGVNN WE DID BEGIN TO 
BE UNDONE alludes to the somewhat depressing realization that the course between 
birth and death is short and the track is fast. 
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The Maryland Coinage 
Cecil Calvert, second Baron Baltimore (Irish peerage), re¬ 

ceived his father's proprietary interests in Maryland and Del¬ 
aware by royal charter dated June 20, 1632. The following year 
Leonard Calvert, Cecil's younger brother, arrived in Maryland 
with two small ships and the first colonizing efforts began. 
The proprietary grant obtained by the Calverts from Charles 
I conveyed broad, undefined powers to its holder, which de 
facto, if not strictly de jure, were interpreted as vice regal by 
the Catholic Calverts. Among these powers, presumably, was 
felt to be the right of coinage. 

Between 1632 and 1660 the history of the colony, and to the 
end of this span that of its coinage, became embroiled in the 
larger history of the motherland. The overthrow of the monar¬ 
chy and the execution of the king in 1649, and the increasing¬ 
ly more radical flavor of the Protestant parliament, forced the 
Catholic Calverts into difficulties. In 1645 an insurrection 
against proprietary authority drove Calvert's governor from 
Maryland; it was put down, with difficulty, in 1647. Cromwell's 
death, and the absence of a legal head of government after 
May 24, 1659, saved the proprietorship and Cecil Calvert's 
head, both literally and as it appeared on his coinage. 

The Maryland coinage is first referred to in a warrant for 
the arrest of Cecil Calvert and others, dated October 4, 1659. 
Sworn over the Privy Seal on information from Richard Pight, 
Clerk of the Irons in Tower Mint, the warrant charged Calvert 
with conveying large sums of coined silver out of the country 
and ordered his arrest and the seizure of all money, stamps 
(i.e., dies and puncheons), tools, and instruments for coin¬ 
ing the money. The following day Cecil Calvert was summons¬ 
ed by the Council (i.e.. Star Chamber) to appear before the 
Committee of the Council for Plantations, the summons stating 
that the pieces coined were of diverse rates and values and 
were being sent into Maryland on Calvert's personal orders. 
He was to explain himself, and the committee was to report 
back to the Council thereafter. 

On October 12, a week after the date of the summons, 
Calvert wrote to his lieutenant and council in Maryland a let¬ 
ter reproduced in Crosby, the relevant portion reading: 

Having with great paines and charge, procurred 
Necessaries for a particular coyne to be currant in Mary¬ 
land, a sample whereof, in a peece of a shilling, a six¬ 
pence, and a groate, I herewith send you, I recommend 
it to you to promote, all you can, the dispersing it, and 
by Proclamation to make currant within Maryland . . . ." 

To his brother Philip he wrote the same day, saying that he 
sent the sample at the encouragement of the governor and 
others, that unless a "certain establishment" (i.e., an act of the 
Maryland Assembly) be made that year for the coinage and 
assurances given for its issue and circulation in Maryland, the 
coinage supply would in future be in doubt. Acceptance of 
the new coinage must be by the consent of the Assembly, he 
went on, and not by imposition by the proprietor's governor 
and council. 

A close reading of the Star Chamber warrant and summons, 
and Calvert's letters of the week following, suggest that Privy 
Council was moved to action against the coinage and its au¬ 
thor less by intimations of a crime of lese majeste than by con¬ 
cerns for the "diverse rates and values" of the coins 
themselves. It has usually been assumed that Calvert ran afoul 
of Star Chamber for placing his portrait, titles, and arms on 
the coinage in place of the royal portrait, etc., that coining 
silver was a royal prerogative, and that either of these acts was 
a technical crime of treason It should be remembered, how¬ 

ever, that in October 1659 there was no king in England, thai 
the royal portrait had not appeared on the coinage since 1649 
that legally there was no head of government after May 24 
1659, and, most importantly, that Richard Pight's original im 
formation against Calvert was of coining and transportin 
money out of the country. The types appearing on the coin 
age were not in question in the warrant or summons. Rather 
the loss of silver to overseas shipment and the denomination 
and weights of the coins produced were at issue. Calvert's let 
ters of October 12, 1659 may be read as containing his answe 
to the charges against him, as can the later Acts of the Mary 
land Assembly dated May 1, 1661 and April 12, 1662, whicl 
conform to Calvert's outline for the adoption of the coinag 
presented in his letters of October 12, 1659 and which legalP 
established the coinage in the colony. The Act of May 1, 166 
called for a coin of good sterling rated at nine pence to th< 
shilling standard (exactly as the Massachusetts Bay Colony' 
coins were), to be struck in a mint in Maryland, while tha 
of April 12, 1662 authorized its circulation on specific terms 
Presumably, Calvert's answer to the Committee of the Coun 
cil for Plantations argued that he had the proprietary right t< 
coin for his colony, that the coinage had been requested b; 
the governor and other good men of the colony, and that thi 
diversity of rates and values (i.e., departure from the standarc 
weight for the shilling) would keep the coinage in Marylanc 
and out of competition with the regular medium. In this argu 
ment, the acts of May 1, 1661 and April 12, 1662 were postfac 
ta enablements for a coinage already in existence. 

It is agreed that an arrangement must have been reachec 
between Cecil Calvert and the Privy Council, as the coins wer< 
not sequestered and Calvert was not attainted. Pight's infor 
mation to Star Chamber accused Calvert and others of hav 
ing coined and of continuing to coin, so it is safe to say tha 
the issue was being produced in the second half of 1659. I 
is impossible to be sure if the entire issue was produced then 
however. Copper patterns may have been made at the samt 
time, or even earlier. The first samples of the coinage reachec 
Maryland on or before March 3, 1660, the date Calvert's lette 
enclosing them was read. The bulk of the coinage, some 2,50( 
pounds sterling according to the provisions of the since los 
Act of April 12, 1662, may have been made at any time fron 
mid 1659 to after that date. Certainly, by 1671 Maryland coin 
age was current enough in the colony to be noticed when coin: 
were tendered. 

The entire issue must have been rather small. 2,500 pound: 
sterling would coin to 30,000 shillings (allowing for no pro 
fits); silver denominations were struck as other quantities o 
each would have been even smaller. 

The reference to a Maryland Mint found in the Act of Ma) 
1, 1661 seems to have been a premature hope, as the coinage 
was struck in London and there is no evidence to suppose 
a local Maryland mint was ever established at this time. The 
Maryland coins we know today are the first colonial era coin: 
struck in England for an American colony. After the Neve 
England and Willow Tree coinage of Massachusetts they are 
the earliest of all colonial era coins. In terms of execution, the) 
are better made than any other colonial era coin, and as silve 
coins were not equalled until the United States Mint begat 
striking silver in 1794. 

The following is a complete listing of all dies currently 
known appearing on the Maryland coinage, together wit! 
their marriages and present rarity ratings. 
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()enarium 

Obverse 
l. Large Bust 

Combinations 
1-A. (Rarity-7+) 

Reverse 
A. Baronial Crown. 

Jroat 

)bverse 
Large Bust 
Small Bust 

uxpence 

•bverse 
[1. Large Bust 

2. Small Bust 

Reverse 
A. TERRAE-MARIAE 
B. TERRAE MARIAE 

Combinations 
1- A. (Rarity-6) 
2- B. (Rarity-9) Norweb 111:3399 

Reverse 
A. Stop after MVLTIPLICAMINI, shield point between VL 
B. Stop after MVLTIPLICAMINL shield point between MV 
C. No stop after MVLTIPLICAMINI 
D. MVLTILICAMINI error 

Combinations 
1-A. (Rarity-9) Copper piefort, holed. British Museum 

Collection 
1- B. (Rarity-9). Silver. Norweb 111:3402 
2- B. (Rarity-8). Known in silver (ex Brand) & copper (British 

Museum Collection) 
2-C. (Rarity-8). Known in silver (ex Brand) & copper (British 

Museum Collection) 
2-D. (Rarity-8). Norweb 111:3401 

Shilling 

Obverse 
1. Large Bust, MARIAE: 
2. Small Bust, MARIAE 

Reverse 
A. Shield point between MV 
B. Shield point touches V 
C. Reverse arms quartered with a cross botony 

Combinations 
1- A. (Rarity-6) 
2- B. Silver. (Rarity-8). Norweb IIL3403. Copper (Rarity-7) 

Norweb 111:3404 
?-C. (Rarity-9). Mentioned Crosby, p. 369. Untraced 
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The Lord Baltimore Small Head Groat 
The Crosby Plate Coin 

The Sole Specimen Traced 

First Auction Appearance in a Century 

3399 Circa 1659-1660 Lord Baltimore Small Head groat. Rarity-9, sole 
specimen traced. EF-40. Crosby III, 4, plate coin. Dies 2-B. 19.8 
grains. 16.3mm. 180°. Attractive, original gold and gray-silver ton¬ 
ing. Plain edge. Flan crack at 8:00 on the obverse, from rim through 
M to just before Calvert's mouth. Obverse: + CAECILIVS : Dns 
: TERRAE MARIAE. &. Small bust left. Reverse: CRESCITE • ET 
• MVLTIPLICAMINI • Crowned arms of the Calverts, denomi¬ 
nation flanking. Obverse die different from the very scarce usu¬ 
ally seen groat: smaller bust of Calvert, no hyphen between TER¬ 
RAE MARIAE. Perfectly centered and struck, a wonderful piece. 

Purchased from Richard Picker in 1956. 
This is the sole specimen we have been able to trace of the Lord Baltimore Small 

Head groat. Unfortunately, Crosby did not note the ownership of the Lord Baltimore 
Small Head groat that he plated, which is unusual because he usually did note from 
which collection he drew the rarities that he plated for his book. 

At one time the Massachusetts Historical Society possessed a Maryland silver groat 
said to have been of the "Small Head" variety. That particular piece is presently ab¬ 

sent from the MHS holdings, but there is no record of its being deaccessioned. There 
is the possibility that the coin now in the Norweb Collection may be the MHS piece. 
In view of this, and also with the realization that no photographic or other definite 
description was retained by the MHS, and with the knowledge that the situation may 
never be resolved completely, the cataloguer, acting on behalf of the consignor, has 
contacted the MHS and has arranged with that organization that it waives now and 
forever any claim that it may have on such piece. It is noted that the Norweb family 
acquired this coin from the late Richard Picker, who in his day was considered one 
of the most respected of all dealers in colonial America coins, and it goes without say¬ 

ing that both Mr. Picker and the Norweb family were unaware of any possible connec¬ 
tion, if indeed there is one, between the coin hereoffered and the Massachusetts 
Historical Society. 

Both Mrs. Norweb and the late Richard Picker appear to have made efforts to iden¬ 
tify the previous owner of this piece. Mrs. Norweb recorded in a typewritten note that 
this piece " . . .is the unique Small Bust variety groat shown in Crosby. It is the original 
plate coin. This with the sixpence MVLTIL1CAMINI (error) which is also unique [see 
Lot 3401, below; actually, one of two known—cataloguer] are the two greatest pieces 
in the Baltimore series." Mrs. Norweb goes on to say, "This coin was bought through 
Dick Picker for $4,750. He has not told me the name of the former owner, but I will 
try to find out from him." 

Small Bust Sixpence 

3400 1659-1660 Lord Baltimore sixpence. Dies 2-C. Small Bust, no stop 
after MVLTIPLICAMINI. Rarity-5, the regular issue. VF-30. 44.3 
grains. 21.5mm 180°. Pleasing, original silver-gray and pale golden 
toning. Struck from clashed dies, most evident at the top of the 
obverse legend and as a hemispherical line across the left corner 

of the shield. Obverse die faintly bulged around the inner 

periphery. Generally well struck, and a handsome specimen. 
Purchased from David Proskey by Albert Holden on October 27, 1908. 

The obverse appears to bear the bust left of Cecil, second Baron Baltimore. The in 
scription around titles him as CECIL, LORD OF MARY’S LAND, EIX The reverse 
bears the Calvert arms, with an inscription around which may be translated as IN 

CREASE AND BE MULTIPLIED. 
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The Exceptionally Rare 
Lord Baltimore Sixpence 

MVLTILICAMINI Error 

Finer of Two Known 

3401 Circa 1659-1660 Lord Baltimore sixpence. Dies 2-D. Small Bust, 
MVLTILICAMINI error in reverse legend. Rarity-8, the finer of 
the two known (Garrett: 1230, VF, is the other). AU-55 to MS-60, 
outstanding. 44.3 grains. 21.2mm. 180°. This variety unknown to 
Crosby. Nice, original silver-gray toning. Lovely reflective surfaces 
and virtually complete edge denticulation. Types as the regular 
sixpence (see Lot 3400, above) but with reverse legend misspell¬ 
ed, the P required in the second word omitted from the die. Severe 
reverse die sinking, as seen on the Garrett specimen, undoubtedly 
accounting for the rarity of the issue as much as the misspelling. 

Purchased from New Netherlands Coin Company on March 24, 1958; 

earlier, ex Parmelee:294-H.P. Smith-Brock-University of Pennsylvania. 
All the Maryland coins, both "pattern" strikes in copper and silver and the regular 

issue in silver were struck on thin, rolled planchets cut from strip. All appear to have 
been hammer struck as opposed to milled, as were most of Cromwell's and all of the 
first Charles II issue. It is quite possible that the Maryland issue was actually struck 
in the Tower Mint, as the original information against Calvert came from Richard Pight, 
who was Clerk of the Irons, the official at the Tower Mint responsible for the custody 
of the dies and diemaking tools for the regular British coinage. It was customary for 
the Tower Mint to accept private contract coinages, for a fee, at this time. Indeed, some 

feel that the London, Carolina, and New England elephant tokens were also struck 
under contract at the Tower Mint. Silver groats and sixpences are often found holed, 
or holed and later repaired, and usually in VG to VF grade. The shilling can be found 
in EF condition, but in AU or finer it is exceedingly rare. 
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The Unique Large Bust Sixpence 
Stop after MVLTIPLICAMINI 
Previously Unrecorded Dies 

3402 Circa 1659-1660 Lord Baltimore sixpence. Dies 1-B. Large Bust, 
stop after MVLTIPLICAMINI. Rarity-9, a previously unrecord¬ 
ed die pair. EF-45. 33.6 grains. 20.5mm. 170°. Silver-gray and pale 
green and gold on the obverse, darker toning on the reverse. 
Cancellation or rejection mark in the left obverse field. Tiny rim 
nick at 11:30. 

A previously unrecorded die pair, quite unlike the dies used 
to strike the holed Large Bust sixpence (dies 1-A) pictured in the 
18th edition of The Standard Catalog of United States Coins, Don 
Taxay's Catalog and Encyclopedia of United States Coins, or Walter 
Breen's Complete Encyclopedia of U.S. and Colonial Coins, B-73: 

Obverse: Point of bust further from second R; hair ends 
at bottom at two unconnected curls; legend starts farther to 
the right; inital cross larger; CAECILIVS : Dns more closely 
spaced. 

Reverse: Point of shield between MV, not pointing to V; 
V in denomination opposite C, not A in MVLTIPLICAMINI. 
Purchased from Richard Picker on December 1, 1962; earlier, ex F.C.C. 

Boyd Collection. 
The piece plated in Taxay as C-33 is misattributed there as the Norweb coin. It is, 

actually, the holed British Museum piefort. Taxay's listings for the "pattern" sixpences 
are unreliable. A complete listing of the British Museum's holdings of early American 
coins is essential to the continued study of this field. 

The use of the word "pattern" to describe this piece is probably a misnomer, as it 
rests purely on the strength of differences from the regular issue and high rarity. 

Judging by the low weight of this piece (see the preceding two sixpences at 44.3 grains 
each), the smaller diameter, the irregular die alignment, the crudeness of the lettering 
work on this piece and its rough edge, this may well have been a contemporary count¬ 
erfeit and cancelled as such. However, Roper:44 weighed 33.9 grains and Picker:50 
weighed 38.3 grains; and wc know of many later, state coppers similiarly "x-rated." 

Many early American coins are known that bear an "X" incised into the obverse. 
It has been suggested by some that the "X" may have signified rejection or demonetiza¬ 
tion at some date after the coin's striking. "X-rated" coins have been extensively discuss 

ed in issues of The Colonial Nnoslrtter 

- 236 - 



Bowers and Merena — Maryland Coinage 

The Rare Lord Baltimore Shilling 
Large Bust, No Colon After MARIAE 

Shield Point Touches V 

One of Two Known 

3403 Circa 1659-1660 Lord Baltimore shilling. Dies 2-B. Silver. The 
exceptionally rare variety, with point of shield touching V in 
MVLTIPLICAMINI. Rarity-8. Only two known, the other per¬ 
manently impounded in the American Numismatic Society Col¬ 
lection. AU-55 to MS-60. 73.3 grains. 26.3mm. 180°. Attractive, 
original silver-gray toning. Reflective surfaces. Cancellation or re¬ 
jection mark in left obverse field. Tiny nick in edge at 11:00, as 

made. 
Struck from different dies than the regular issue shilling: no 

colon after MARIAE on the obverse; point of shield on the re¬ 
verse touches V. The only other known specimen is plated in both 
the 18th edition of The Standard Catalog of United States Coins and 
Don Taxay's Catalog and Encyclopedia of United States Coins. These 

dies are known in copper more frequently than in silver (see the 
next lot). Crosby knew of this variety in copper (p.131), but had 
not seen one in silver. 

Purchased by Albert Holden from Henry Chapman on June 29, 1911. 
There are two varieties of the silver shilling, this, which is extremely rare, and the 

more usually seen variety with the large bust, colon after MARIAE, and shield point 
between MV. Crosby, p.369, notes that Ruding had seen, or had heard of, a shilling 
with the arms of Cecil Calvert's wife on the reverse, a cross botony, quartered Accor¬ 
ding to Ruding "This coin, which is supposed to be unique, was in the possession 
of the late Sir Frederick Morton Eden, bart." Neither Crosby, nor later generations of 
numismatists, have seen this piece and its present whereabouts are untraced. Years 
ago, the present writer had the privilege of cataloguing two large silver medals struck 
for Cecil Calvert, bearing his likeness and that of his wife Lady Anne Arundel on the 
obverse. Both had been consigned by the Eden family, and were the last numismatic 
mementoes of their great ancestor Cecil Calvert. If the piece referred to by Ruding once 
was in the Eden family collection, it is there no longer 
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Lord Baltimore Shilling 
Trial Strike in Copper 

The Finest Available to Collectors 

3404 Circa 1659-1660 Lord Baltimore Shilling. Dies 2-B. Trial strike 
in copper from the rarer dies. Rarity-7. EF-45 to AU-50. 75.9 grains. 
27.0 mm. 175Pleasing, even deep golden brown. Well centered 
on a wider than usual flan, clearly a trial strike to test the dies. 
Planchet file marks visible beneath the obverse and reverse types. 
Finer than Garrett: 1231, graded “Fine"; or the other specimen 

noted by Taxay as "well worn." The two others known are per¬ 
manently impounded in the British Museum Collection and the 
Glasgow University Museum Collection. 

Purchased privately from B. Max Mehl on Januan/ 11, 1937, along 
with coins from the Virgil Brand Estate Collection. 
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Voce Populi Coppers 
Like its older cousins, the St. Patrick token issues, the 1760 

ibce Populi coinage was struck in Ireland for circulation there. [' Inlike their earlier cousins, however, there is no contemporary 
vidence known that suggests that the Voce Populi coppers 
irculated in the American colonies or even were adopted for 
irculation there. Little is known about the Voce Populi cop¬ 

iers with any degree of certainty. Tradition ascribes their 
1 lanufacture to a Mr. Roche, a manufacturer resident in Dublin 
/ho made coat buttons for the English army of occupation 
ased in that city. The Voce Populi coppers were not includ- 
d in Sylvester Crosby's The Early Coins of America, and most 
lodern authors consider them to be Irish tokens. There is no 
eal historical justification for their inclusion in the U.S. co- 
jnial series, but, as Jerry Zelinka pointed out in his "The 
Enigmatic Voce Populi Halfpenny of 1760," The Colonial Newslet- 
?r (October 1976), they have been featured in auction sales 
f U.S. colonial coins from as early as 1876. 
Again, like the earlier St. Patrick coinage, the Voce Populi 

oppers have been the object of considerable numismatic 
peculation and romance, primarily due to the lack of con- 
emporary evidence describing them. The five or so distinct 
•ust types on the halfpenny have been seen by some as por- 
raying George II, George III, James Stewart the "Old Pretend- 
r," Charles Stewart the "Young Pretender," or John Hely- 
lutchinson, Provost of Dublin College in 1774. The enigmatic 
3 that appears on three obverse dies has been interpreted as 
in abreviation for "Provost" by some, but we know that this 
s an anachronism; others have rendered it as P(rinceps), Latin 
or "first among equals," and have read the letter as suggesting 
hat the portraits on the obverse dies that bear that letter re- 
er to the Stewart pretenders to the British throne. 

None of the interpretations thus far offer to explain the 
;ignificance of the P on three obverse dies, or who was por- 
rayed in the dies, or the significance of the obverse legend, 
ire satisfactory, as none is firmly grounded on the numisma- 
ic history of the period in which the issue was struck. 
An adequate supply of coppers for small change had been 

m acute problem in Ireland since the rejection of William 
/Vood's coinage in 1724. George II's halfpenny and farthing 
ssues were discontinued in 1755, and the new 

halfpenny issue authorized to be struck dated 1760 was inter¬ 
rupted by the king's death that year and was not completed 
until 1762. In the intervening seven years, between 1755 and 
1762, numerous imitations, counterfeits, and tradesmen's 
tokens were struck in Ireland to fill the need for a circulating 
copper medium. The Voce Populi coinage dated 1760 clearly 
falls into the category of a privately-made token coinage im¬ 
itative of royal types struck during the period of shortage of 
copper coin. The obverse legend, which may be translated as 
"[struck by] the will of the people" clearly alludes to the sup¬ 
posed issuing authority for the token. 

The obverse type on the Voce Populi coppers, a laureated 
male bust facing right, resembles in broad outline Wood's 
earlier design, but is in sharp contrast to George II's Irish 
issues, which feature the royal bust facing left. The distinc¬ 
tion may have been deliberate. The different busts appearing 
on the issue may be no more than different hands executing 
a generally defined type which imitates the royal one. There 
is no pressing evidence that points to a Stewart portrait, and 
to suggest that a coinage struck in the Irish capital under 
British noses, by a man under contract to the British army to 
make its coat buttons, whose name is known even today, some 
220 years later, bore inflammatory types, strains credulity. The 
obverse portraits are plainly those of a figure of authority; on 
an imitative coinage they needed to be no more than that. 

There are two distinct issues within the Voce Populi coin¬ 
age. The first consists of five obverse dies characterized by a 
long and narrow portrait bust, the Long Heads. Four of these 
five also bear the letter P, either below the bust or in the right 
field. These correspond to Nelson 10-14, Zelinka 13-K, 14-L, 
14-M, 15-N, and 16-0. The second distinct group includes the 
larger number of the obverse dies (11 out of 16), all of whose 
portraits are somewhat short and wide when compared to 
those in the first group; these are the Short Heads. All reverses 
used with the five obverse dies of the first group break their 
legends between the R N of HIBERNIA, while none of the 
reverse dies used with obverses of the second group do. Fur¬ 
ther, all reverses of the first group are punctuated using roset¬ 
tes, while none of the reverse dies of the second group bear 
such punctuation. 

VOTE I’OPI LI IDNG HEADS 

90 ICO 120 140 Iff 
90 110 130 150 

*r,T. 5 OR*. MIEP.'AL: 
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The sharp stylistic distinctions between the two issues are 
reinforced, and made absolutely convincing, by a close 
metrological study of the coinage. The writer examined 72 
Voce Populi halfpennies for this analysis. Forty-seven were 
specimens of the Short Head varieties, the second group de¬ 
scribed above, while 25 were Long Head varieties, the first 
group described above. When the two groups were plotted 
on graphs, which can be seen above, a clear separation in 
weights was observed. The Long Head group, our first issue, 
showed an average weight of 136.7 grains per piece. The 
Short Head group, our second issue, showed an average 
weight of 105.8 grains. The graphs clearly show a sharp 

distinction between the two, with the Short Head coppers 
clustered toward the lower side of the weight range, while 
the Long Head coppers are clustered at the higher side of 
the displayed weight range. 

This metrological analysis clearly points to two separate 
issues within the coinage, a heavy one composed of the Long 
Head coins and the lightweight Short Head coins. When the 
results of this analysis were tested statistically, to determine 
the degree confidence we may have in them, it was found 
that it was 99.9% certain that the analysis had shown that 
there were, indeed, two different issues within the coinage. 

It is probable that the Long Head coins were those struck 
first, to a weight standard of around 136 grains per piece. 
The Short Head coppers probably followed after the Long 
Head pieces, and may have been contemporary counterfeits. 
These were struck to a weight standard of about 105.8 grains. 
However, as Zelinka 2-A is punch-linked to his 13-K, 14-L, 
14-M, 15-N, 16-0, while there may be two separate issues 
in the coinage they both appear to have been derived from 
the same workshop, or, at least, from some of the same 
puncheons. 

1760 Voce Populi Farthing 
Large Letters Variety 

3405 1760 Voce Populi farthing. Large Letters. N-l. Rarity-5+. EF-40. 
53.9 grains. 22mm. 155°. Struck on a rolled copper blank. Glossy, 
deep chocolate brown. Small nick in left reverse field. Struck from 
the clashed obverse die, as usually seen. 

Purchased from New Netherlands Coin Co. on August 21, 1955. 
The Voce Populi coinage is known struck on rolled and cast blanks; some were cast 

from molds, and these latter may have been contemporary counterfeits. 

3406 1760 Voce Populi farthing. Small Letters variety. N-2. Rarity-7+. 
MS-60. 67.3 grains. 22.0mm. 170°. An outstanding golden brown 
specimen with traces of mint red in the protected areas. Sharply 
struck, with full detail visible in the effigy's hair. Slightly off cen¬ 
ter at the top of the obverse, but affecting only the denticles there. 
Faint planchet cutter mark at the top of the obverse. Weakness 
in the center of the reverse is typical for the denomination. 
Obverse die sinking in the center, reverse bulged in left field; the 
dies' damage clearly accounts for the rarity of the variety. Struck 
on a rolled blank. 

Purchased from Spink and Son, Ltd. on March 15, 1976. 
The Small Letters farthing is many times rarer than the more commonly seen Large 

Letters variety. Around five specimens are thought to survive of the Small Letters va¬ 
riety farthing, of which we can account for the following three: 

1. Norweb. MS-60. 
2. Nelson plate V, n. 15-Stack's (June 1973):854-Stack's/Roper (1983):156. "EF." 
3. Stack's (March 1975):713. 'Uncirculated." 

1760 Voce Populi Farthing 
The Rare Small Letters Variety 

Possibly Finest Known 

3407 1760 Voce Populi halfpenny. Youthful Bust. Zelinka 1-A, N-l. 
Rarity-6. VF-30. 110.2 grains. 29.0mm. 180°. Somewhat glossy 
brown and gray. Struck on a rolled flan. Finer than Taylor:2023, 
which was the Zelinka plate obverse. 
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Superb 1760 Z 2-A Halfpenny 
Among the Finest Known 

i 3408 1760 Voce Populi halfpenny. Z 2-A, N-4. Rarity-1. AU-55, among 
the finest known. 126.8 grains. 28.0mm. 170°. Nice, even glossy 
brown. Planchet cutter mark at 2:00 on the obverse. Struck from 
clashed dies, on a rolled flan. 

Purchased from Spink and Son, Ltd. on March 15, 1956. 

3411 1760 Voce Populi halfpenny. Z 5-D, N-6. Rarity-5. VF-30. 100.7 
grains. 28.0mm. 170°. Deep olive-brown. Typical softness in the 
centers. Struck on a rolled flan. 

Purchased from Thomas Elder before 1913. 
Reverse D seen here is the corrected version of reverse Da. the famous "1700" error 

die. This combination, Zelinka 5-D, is often confused with the error reverse, because 
the upper loop of the 6 is faint on most seen, particularly if they are in Fine or lower 
grades. Additionally, the upper loop of the 6 has been known to be engraved away, 
so collectors should carefully examine any piece purporting to be a Z 5-Da for signs 
of tooling around the date. 

3409 1760 Voce Populi halfpenny. Long Nose. Z 3-C, N-8. Rarity-6. 
VF-30. 94.8 grains. 26.0mm. 150°. Tan, somewhat glossy. Struck 
on a rolled flan. Reverse typically softly struck. 

Purchased from Thomas Elder's sale of November 18, 1910, lot number 
unrecorded. 

EF-40 Z 4-B Halfpenny 
Among the Finest Known 

"1700" Voce Populi Halfpenny 
The Guide Book Plate Coin 

Among the Finest Known 

3412 1760 Voce Populi halfpenny. ''1700'' error date. Z 5-Da, N-6a. 
Rarity-7. VF-30, among the finest known. 113.8 grains. 28.0mm. 
170°. Dark, rough olive and brown. Both obverse and reverse are 
quite rough, as made. Struck on a rolled flan. 

Purchased from Richard Picker on November 26,1959. 
Reverse die Da, seen here, is the early state of reverse D, seen in the preceding lot. 

When the die sinker engraved the date on this piece, he inadvertently omitted the 
upper loop of the 6 in the date, creating a "1700" error date. This variety is quite rare, 
and is infrequently found in auction sales. It was, for instance, missing from our sale 
of the Fredrick B. Taylor Collection, which included Jerry Zelinka's own collection of 
the Voce Populi coppers. 

3410 1760 Voce Populi halfpenny. Z 4-B, N-2. Rarity-3. EF-40, among 
the finest known. 99.8 grains. 27.0mm. 160°. Pleasing pale golden 
brown with traces of red on the obverse. Struck on a rolled flan. 
The central softness visible on both sides is often seen on this 

variety. 
Purchased from Hollenbeck Stamp & Coin Co. in 1959. 

This variety is often confused with the rare "1700" halfpenny (see below. Lot 3413, 
for a specimen). The top of the loop of the 6 in the date on this piece merges with 
the exergual line, and on worn specimens is indistinct, giving rise to the confusion. 
Additionally, specimens of this viariety are known witht he upper loop of the 6 tooled 

off the flan. 

Outstanding Z 6-C Halfpenny 
Among the Finest Known 

3413 1760 Voce Populi halfpenny. Stern Bust. Z-6-C, N-9. Rarity-1. 
AU-50, among the finest known. 106.6 grains. 26.0mm. 145°. Nice, 
deep brown with traces of faded red on both surfaces. Sharply 
struck on a rolled flan. The reverse die was too large for the flan 
size, and all known specimens of the Stern Bust lack the tops 
of the letters in the reverse legend. Traces of the die sinker's cir¬ 
cumferential guideline visible, also heavy die polish lines below 
the effigy's chin. 

Purchased from Neiv Netherlands Coin Co. on August 21, 1955. 
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1760 Voce Populi Halfpenny 
VOOE Variety 

3414 1760 Voce Populi halfpenny. VOOE variety. Z 7-E, N-3. Rarity-6+. 
AU-50. 111.5 grains. 27.0mm. 185°. Nice, smooth golden brown. 
Struck on a rolled flan. Nicer than Taylor:2026, the Zelinka plate 
specimen; equal to Taylor:2025. Planchet cutter clip at 1:00 on the 
obverse rim. Full break closes C. 

Purchased from New Netherlands Coin Co. in 1955. 
The VOOE variety, listed as a separate "type" in the Guide Book, is very popular among 

collectors. It was caused by a die break which progressively closes the opening in the 
loop of C in VOCE. Intermediate states are known (cf. Taylor:2025), but those with 
the full break are most avidly collected. 

3415 1760 Voce Populi halfpenny. Long Head. Z 13-K, N-10. Rarity-5. 
F-15. 125.2 grains. 28.0mm. 180°. Medium olive green. Old obverse 
scratches below bust. Struck on a cast flan. 

Purchased by Albert Holden before 1913. 

Outstanding 1760 Halfpenny 
Variety With P Below Bust 

3416 1760 Voce Populi halfpenny. P Below Bust. Z 14-L, N-ll. Rarity-3. 
AU-50, outstanding. 126.8 grains. 29.0mm. 180°. Pleasing, rich 
chocolate brown. Fully struck and well centered for the variety. 
First and last letters of reverse legend sharply recut. Finer than 
Taylor:2036, the Zelinka plate coin. Struck on a cast flan. 

Purchased from New Netherlands Coin Co. on August 21, 1955. 
This is the first of the four varieties with the P in the obverse die, placed here below 

the bust, as usually found. The significance of the P has not been adequately explained. 
It is tempting to see it as a mark of the intended denomination of the piece. It is known, 
for example, that some Irish tradesmen's tokens of earlier years bore their intended 
denominations as a combination of numbers and the letter P (eg., 2 P, presumably 
for twopence). The weight of the 1760 Voce Populi halfpennies, while close to those 
for regal Irish halfpence, are far short of a penny's weight of copper. Of course, as 
these were necessity coins, struck during a shortage of small change, it could be that 
their value in trade was higher than their metallic content would warrant. However, 
this is purely speculative. 

3417 1760 Voce Populi halfpenny. P Below Bust. Z 14-M, N-13. Rarity-2, 
EF-45. 154.3 grains. 29.0mm. 185°. Light golden brown. Struck on 
a rolled flan. Finer than Taylor:2040; later reverse state than that 
coin. 

3418 1760 Voce Populi halfpenny. P Before Face. Z 15-N, N-12. Rarity-2. 
AU-50. 155.9 grains. 28.0mm. 180°. Pale golden brown. Finer than 
Taylor:2037. Struck on a rolled flan. 

3419 1760 Voce Populi halfpenny. P Before Face. Z 15-N, N-12. Rarity-2. 
EF-45, a second specimen. 157.9 grains. 28.0mm. 180°. Deep golden 
brown. Traces of verdigris on the reverse. Struck on a rolled flan. 

3420 1760 Voce Pbpuli halfpenny. P Before Face. Z 15-N, N-12. Rarity-2. 
EF-40. A third specimen. 136.6 grains. 28.0mm. 185°. Dark brown, 
somewhat glossy. Struck on a rolled flan. 

Purchased from Robert Vlack, date unrecorded. 

3421 1760 Voce Pbpuli halfpenny. P Below Bust. Z 16-0, N-14. Rarity-7. 
VF-30. 128.4 grains. 28.0mm. 160°. Pale golden brown. Typically 
softly struck on the obverse. Equal to Taylor:2041. Struck on a 

cast flan. 
Purchased from New Netherlands Coin Co. on November 20, 1957. 
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William Wood's Hibernia 

Coinage 

William Wood's coinage for Ireland, the Hibernias, was 
liuthorized by royal patent dated June 16, 1722 and 
onfirmed by the House of Commons on July 22 of that 

rear. Coinage operations may have begun in 1722, as 
halfpennies were struck dated that year; full production 
I )f both authorized denominations, the farthing and 
■halfpenny, commenced in 1723. Probably the latter part of 
> 722 was taken up with the process of receiving official ap¬ 
proval of the design types. Coinage production ceased with 
issues dated 1724, and the following year Wood resigned 
lis patent in exchange for eight annual subsidies of 8,000 
rounds each, to be drawn from the revenues of Ireland. 

The Hibernia coppers were fiercely resisted by the Irish 
i copulation they were meant to serve, principally because 
|)f the way the issue was authorized. For some unexplain- 
rd reason neither the Lord Lieutenant of Ireland nor the 
Irish Parliament were notified of the king's intention of 
awarding the coinage patent to Wood, nor were they 
notified of the passage of the patent by the English House 
|>f Commons. In September 1723, when enough of the 120 
Ions of farthings and halfpence authorized for the first two 
rears of the patent had reached Ireland to be noticed, the 
Irish Parliament petitioned the crown against the coinage, 
(vrongly claiming insufficient weight as their reason for 
disapproval. An assay by the Royal Mint held in April 1724 
established that Wood's coins, while fluctuating in weight, 
till were better than any other previously authorized coin¬ 

age for Ireland. The real issue underlying the initial Irish 
objection was one of prerogative, and not economics. Un- 
prtunately for Wood, he took his case to the newspapers, 
[cringing notoriety upon himself and the scathing attentions 
>f Dean Swift, who, in a series of seven letters to the press 
begun in April 1724, excoriated both Wood and his coin- 
ige. Wood surrendered his patent the following year. 

Wood's Hibernia coppers were not struck for America, 
ior were they specifically meant to circulate in the colonies. 
Strictly speaking, therefore, they are not a colonial issue 
it all. The Hibernias were pointedly omitted from Sylvester 
6. Crosby's The Early Coins of America. Because they were 
produced by the author of the Rosa Americana series, al- 
hough in a different metal and by different production 
neans, William Wood's Hibernias have been included in 
Collections of early American coins for decades. 

William Wood's Hibernias were a favorite of Mrs. Norweb, 
md the collection offered below includes 89 different lots, 
;everal of which contain multiple specimens. In all, the 
Norweb Collection of Hibernias is the most comprehen¬ 
sive ever to cross the auction block. Many specimens grade 
rhoice AU, and finer. Some selected highlights include a 
bair of 1722 pattern halfpennies; the 1722 pattern halfpen¬ 
ny in silver; a pair of 1723 presentation farthings, one each 
n silver and copper; the rare Britannia and Globe pattern 
arthing; a pattern 1724 halfpenny in copper; another, in 
silver; and the rare and beautiful 1724 trident and sceptre 

pattern halfpenny. 
The unusually large number of 1722-dated halfpennies 

bias allowed the writer to conduct a minute die study of 
:hem. Additionally, die studies have been done on the pat¬ 

tern issues to be found below. Since Mrs. Norweb's collec¬ 
tion was one of die varieties rather than types, Nelson iden¬ 
tification numbers, which can be applied to a type collection, 
have here been deliberately omitted as inapplicable. 

The die studies performed on the 1722 halfpennies have 
been undertaken in the hopes that future researchers may 
build upon this foundation and an exhaustive catalogue of 
the Wood's Hibernia issues, by varieties, may be published. 
Since the 1722 halfpennies are a fairly small series (in terms 
of numbers of specimens represented below), the writer felt 
that such a study would be manageable within the bounds 
of the present format. 

Each 1722 halfpenny to follow has been described minutely 
with relationship to eight different obverse reference points 
and six different reverse points. Taken together, each descrip¬ 
tion will be ample enough to serve to identify the die from 
which the specimen catalogued came, so future researchers 
will not have to rely upon the uncertainties of halftone 
reproductions. We believe that Mrs. Norweb would have ap¬ 
preciated this treatment of one of the most prized segments 
of her collection. 

Scarce 1722 Pattern Farthing 

3422 1722 Pattern farthing. Copper. Rarity-6+. Proof-60. 60.2 grains. 
21.5mm. 360°. Deep golden brown with traces of mint red. Bright 
and reflective surfaces, a few spots on the reverse. Microscopic 
flan crack from obverse rim at 8:00 through O, touching lower 
ribbon end. Perfectly centered reverse, with full denticulation 
showing; obverse slightly off center to the left, but affecting only 
the outer points of the denticles there. Obverse bust right, 
GEORGIUS • D:G :REX •. Reverse harp on viewer's left, • HI¬ 
BERNIA • 1722 •. 

This piece has the edge grinding marks typically seen on Wood's Rosa Americana 
pieces. On the Rosas, the marks were caused by grinding away the extraneous metal 
from the edge pushed beyond the proper diameter of the coin when the piece was 
hot struck in the drop press. The appearance of the same type of grinding marks on 
this pattern issue suggests that some of Wood's earliest Hibernias may also have been 
struck hot in the same drop press used for the Rosas, and their edges ground down 
to size and shape using the same technique applied on the Rosa America issue (which, 
of course, was already being struck in 1722). 
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Rare 1722 Pattern Halfpenny 

3423 1722 Pattern halfpenny. Rocks on viewer's right. Copper. Rarity-7-. 
VF-35. 144.2 grains. 29.3mm. 180°. Nice, glossy chocolate brown. 
Struck slightly off center, denticles at left off flan. All known are 
circulated. 

Purchased from Glendinning on October 19, 1953. 
As all the known survivors of this variety are found in circulated grades, the issue 

may not actually have been a pattern one, after all. This variety is known on heavy 
weight flans (as here) and lighter weight ones (see next lot). 

The following specimens are known to us: 
1. Norweb. 
2. Next lot. 
3. Garrett: 1265. "VF." 
4. Robison:38. "EF." 
5. Roper:98. "VF." 
6. Bowers and Merena/Princeton:695. "EF." 
7. Stack's (December, 1987): 254. "EF." 
8. J.J. Ford Collection. 

Second 1722 Pattern Halfpenny 

3424 1722 Pattern halfpenny. Rocks on viewer's right. Copper. Rarity-7- 
F-15. 109.6 grains. 29.5mm. 185°. Dark chocolate brown. Several 
old scratches, some edge knocks. 

Purchased from Thomas Elder on November 8, 1910. 
This piece has been struck on a lightweight planchet, as Stack's (December 1987):254. 

The lighter weight planchet pieces are rarer than the heavyweight ones. Garrett: 1265 
weighed 133.1 grains, Roper 98 weighed 138.1 grains, and the previous lot weighed 
144 2 grains The specimen that appeared in our sale of the Princeton Collection, Lot 
695, was also a lightweight piece at 110.0 grains. 

Extremely Rare 1722 Halfpenny 
Struck in Silver 

3425 1722 Halfpenny, struck in silver. First type, harp at viewer's left. 
Unknown absolute rarity, probably Rarity-7+; missing from both 
the Garrett and Roper collections. F-12. 112.2 grains. 27.0mm. 180°. 
Pale silver-gray and light golden brown toning. Two old obverse 
scratches, a few other stray marks. From the same dies as the cop¬ 
per halfpenny in Lot 3432, below. 

While this piece was struck from the same dies as Lot 3432, below, from its state 
it was clearly struck earlier than that coin. Nevertheless, both dies show considerable 
signs of rusting, primarily around their peripheries. 

This piece probably had no contemporary currency value, as at 112.2 grains it is far 
too heavy to have passed as a shilling (87.2 grains). 

1722 Halfpence 
First Type 

Seven Harp Strings 

Uncirculated 1722 Halfpenny 

3426 1722 Halfpenny. Copper. MS-60 to 63. Prooflike. 126.5 grains. 
27.5mm. 175°. Rich golden brown, with highly reflective, smooth 
surfaces. Spot of corrosion below first R on the obverse. Edge 
shows file marks, as made (see the discussion on the manufac¬ 
turing techniques used by William Wood, presented earlier). 

Purchased from Spink & Son, Ltd., on March 15, 1956. 
Obverse: First stop centered, equidistant between S D; I free from head, below E 

in DEI; second stop centered over head; third stop centered, equidistant between AR; 
fourth stop above centerline; ribbon ends point to G and lower right serif of I; nose 
points to between T I. 

Reverse: First stop, centered; letter spacing irregular, ERNIA wide; second stop 
centered; date numerals on line; last stop near baseline of 2; harp touches exergual line. 

The Norweb Collection contains 11 1722 Type I Hibernia halfpennies. Three pieces 
are die duplicates (see lot descriptions below), a somewhat larger than expected number. 
The die axis range for the 11 specimens was from 165° to 185°, indicating that the issue 
was meant to be aligned "coin turn." The diameter ranges on the specimens was from 
26.8 to 27.5mm. The weight range was from 105.2 to 126.5 grains, the mean (or average) 
weight being 116.5 grains. 
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light Harp Strings Nine Harp Strings 

3427 1722 Halfpenny. Copper. MS-60. 123.8 grains. 27.4mm. 185°. 
Glossy, golden brown. Obverse break at rim below point of bust, 
extending diagonally left and up through the bases of GEO. Old 
obverse nick in right field. No file marks on edge. 

Purchased from Thomas Elder on January 10, 1910. 
Obverse: First stop centered, close to S; I of DEI low, less so than seen on the 

preceding lot; 1 free of head; second stop close to head; third stop centered, equidis¬ 
tant between A R; fourth stop centered in the linespace; ribbon ends point up to U, 
down to R; nose points between T I. 

Reverse: First stop slightly high in the linespace; letter spacing irregular, RN widest; 
second stop near baseline of A; date numerals on line; last stop below baseline of 
linespace; harp touches exergual line. 

3428 1722 Halfpenny. Copper. AU-55 to MS-60.111.6 grains. 27.3mm. 
180°. Obverse mottled dark brown, reverse lighter golden brown. 
Later state of the obverse than seen on the preceding lot, the break 
below G has now formed a small cud covering part of the lower 
loop of that letter. No file marks on edge. 

Obverse: Same die as the preceding. 
Reverse: Same die as the preceding. 

3429 1722 Halfpenny. Copper. AU-50. 109.9 grains. 27.2mm. 170°. 
Glossy, rich golden brown. No file marks on edge, irregular, as 
made. 

Obverse: First stop about equidistant between S D, centered; El almost touch; I al¬ 
most touches head; second stop nearly equidistant, slightly closer to G; third stop slight¬ 
ly closer to A; fourth stop high, near bust; ribbon ends point to G I; nose points to 

lower left serif of I. 
Reverse: Same die as seen on Lots 3427 and 3428, above. 

3430 1722 Halfpenny. Copper. EF-40. 113.8 grains. 26.8mm. 185°. Dark 
golden brown, trace of darker toning on the reverse. Few, stray 
edge knocks. No file marks on edge. 

Obverse: First stop high, near S; El separate; I free from head; second stop centered 
and equidistant; third stop centered and equidistant; fourth stop centered between 
X and bust; upper ribbon end points to space between G I, lower to R; nose points 
to left descender of A. V-shaped die break behind head, just touches top ribbon. 

Reverse: First stop slightly below the centerline; letter spacing similar to Lot 3429 
above, slightly tighter; second stop centered and equidistant; numerals 17 in date low; 

last stop centered; harp touches exergual line. 

Exceptional 1722 Halfpenny 

3431 1722 Halfpenny. Copper. MS-63, exceptional. 121.7 grains. 
27.3mm. 175°. Lovely, medium golden brown with mint red 
around the obverse periphery. Flan cracked at 4:30 on the obverse, 
through the planchet, into the field between RE. Additional hair¬ 
line crack on the reverse from rim above A reaching to back of 
Hibernia's neck. Both dies appear dished, the obverse pro¬ 
nouncedly so, giving this piece the appearance of a medalette. 
Edge shows file marks typical of Rosa Americanas. 

Obverse: First stop equidistant, but low; El separate; I free from head; second stop 
high and near I; third stop low and nearer A; fourth stop high; ribbon ends short, 
droop towards G, upper one recut at bottom edge; nose points to between T I. 

Reverse: First stop centered; letters widely spaced; second stop equidistant; first and 
second date numerals high; last stop below middle of linespace; harp touches exergual 
line. 

Second Outstanding 1722 Halfpenny 

3432 1722 Halfpenny. Copper. MS-63. A second outstanding specimen. 
122.8 grains. 26.8mm. 185°. Deep, glossy golden brown. Somewhat 
reflective surfaces. Broad borders, particularly on the reverse. 
Struck from the same dies as the silver halfpenny offered earlier, 
Lot 3425. Both dies rusted, later reverse state than the silver 
specimen seen. No file marks on edge. 

Purchased from Hollinbeck Stamp & Coin Company on October 16, 
1955. 

Obverse: First stop closer to S; I lower than E; I free from head; second stop centered 
over head; third stop below the centerline and nearer A; fourth stop below the 
centerline; ribbon ends point to IR, both long and recut at tip; nose points to I. Obverse 
die clashed, numerous polish lines visible. Rim break between US. 

Reverse: First stop centered, heavy rust spots above; letters widely spaced, NIA larger 
than the others; second stop centered, slightly nearer A; last two date digits high and 
recut; final stop centered; harp does not touch exergual line. Break from rim over first 
I, through top of B, middle of ERN, to top of second I. 

3433 1722 Halfpenny. Copper. EF-45. 111.7 grains. 27.0mm. 185°. 
Obverse deep brown, reverse brown with some golden overtones. 

Pedigree unrecorded. 
Obverse: Same as Lot 3432, above. Later state, more rusted, rim break between US 

more advanced. 
Reverse: Same die as Lot 3432, above. More advanced state, break described earlier 

extends to rim over A. 
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3434 1722 Halfpenny. Copper. AU-55 to MS-60. 116.2 grains. 27.2mm. 
170°. Glossy, deep golden brown. Both dies dished. File marks 
on edge, as on Lot 3431. 

Purchased from Hollinbeck Stamp & Coin Company in 1956. 
Obverse: Same die as Lot 3431, above. 
Reverse: Same die as Lot 3431, above. 

Ten Harp Strings 

3435 1722 Halfpenny. Copper. F-15. 118.8 grains. 27.0mm. 165°. Dark 
olive. Slightly porous. No file marks on edge. 

Pedigree unrecorded. 
Obverse: First stop equidistant, slightly below centerline; I below E; I very close to 

head; second stop centered over head; third stop equidistant and well centered in the 
linespace; fourth stop slightly low in the linespace; ribbon ends point to G and right 
serif of I; nose points to I. Die rusted. 

Reverse: First stop slightly above the center line; H1B wide, tail of R higher than 
left base of N; second stop equidistant and centered in the linespace; baseline of date 
numerals describes an arc; last stop low; harp does not touch exergual line. Break from 
rim over numeral 7, down through tops of 22, to the right end of the exergual line. 
Die scratch visible at base of harp, running into field below. 

Eleven Harp Strings 

3436 1722 Halfpenny. Copper. F-15. 105.2 grains. 26.8mm. 180°. Dark, 
two-toned golden brown and black. No file marks on edge. 

Purchased from Hollinbeck Stamp & Coin Company on March 24, 
1956. 

Obverse: First stop high, nearer S; El separate; I very close to head; second stop 
over head, nearer to G; third stop high in the linespace, nearer A; fourth stop centered 
in the linespace; ribbon ends point to I R; nose points to A. 

Reverse: First stop centered in the linespace; letterspacing quite regular; last stop 
centered, nearer A; date numerals on line; final stop low; harp does not touch ex¬ 
ergual line. 22 joined by a break which fills the loop of the second 2. 

The 1722 Halfpence 
Second Type 

Eleven Harp Strings 

Lovely 1722 Halfpenny 

3437 1722 Halfpenny. Copper. MS-60 to 63. A lovely specimen. 115.2 
grains. 27.2mm. 170°. Nice, deep golden brown with traces of mint 
red in the protected areas. Glossy. No file marks on edge. 

Purchased from B. Max Mehl on November 30, 1954. 
Obverse: First stop centered, closer to S; I below E; I very close to head; second 

stop about equidistant, over head; fifth stop equidistant, centered in the linespace; 
fourth stop centered in the linespace; ribbon ends long, pointing to lower right serifs 
of I and R; nose points to 1. 

Reverse: First stop centered; palm leaf ends under left edge of second stroke of N; 
curls on forehead under lower right serif of I; second stop centered and about equidis¬ 
tant; last digit near date; final stop slightly over center line. 

The Norweb Collection contains eight Type II 1722 halfpennies, only one of which 
is a die duplicate suggesting a larger coinage output than the Type I halfpennies. The 
average die orientation is 165° to 180°, similar to that seen on Type I. The diameter 
range is from 26.1 to 27.8mm, indicating that the same planchet cutters were used for 
both Types I and II halfpennies. The weight range extends from 106.0 to 119.5 grains, 
and the mean (average) weight is 112.4 grains, slightly lower than seen on Type I, but 
the significance of this difference is uncertain due to the small sample size measured 
here. All Type II halfpennies have 11 harp strings in the reverse harp, while the number 
varies on Type I from seven to eleven. 

3438 1722 Halfpenny. Copper. MS-60. 114.3 grains. 27.8mm. 175°. 
Glossy, deep golden brown. Struck from heavily rusted dies. Edge 
free from file marks. 

Purchased from Hollinbeck Stamp & Coin Company on October 10, 

1953. 
Obverse: First stop large, centered in the linespace and equidistant; I slightly below 

E; I near head; second stop centered over head; third stop centered in the linespace 
and equidistant; fourth stop above the centerline; ribbon ends point to right serif of 
I, G. Nose points to I. Rust spots above bridge of nose. 

Reverse: First stop centered in the linespace; palm leaf ends under left serif of I; 
curls on forehead under left foot of A; second stop centered, equidistant; last digit 
distant from harp; final stop centered. 

3439 1722 Halfpenny. Copper. AU-55. 113.3 grains. 27.1mm. 165°. 
Glossy, golden tan. Rim irregular at 11:30 on the obverse. Old 
scratch at the top of the obverese. No file marks on edge. 

Obverse: First stop low, near D; I below E; 1 distant from head; second stop equidis¬ 
tant, centered over head; third stop high, nearer A than R; fourth stop centered, rib¬ 
bon ends point to I G; nose points to 1. Tiny die rust spot behind head under S. 

Reverse: First stop centered; palm leaf ends under right side of N; curls on forehead 
under lower right serif of 1; second stop equidistant, centered in the linespace. last 
digit distant from harp; last slop above centerline. Thin break from rim to harp near 
last stop, slanting downwards. 
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13440 1722 Halfpenny. Copper. MS-60. 119.5 grains. 27.0mm. 180°. 
Glossy, deep golden brown. Struck from very rusted dies, 
especially the reverse. R of GEORGIUS struck over a flan flaw, 
and indistinct at the top. No file marks on edge. 

Obverse: First stop nearer D than S, centered in the linespace; El share the same 
baseline; I distant from head; second stop nearer head; third stop near base of A; fourth 
stop centered, near truncation; ribbon ends point to U G; nose points to lower right 
serif of T. Rust spot at the left top serif of R; another, the left side of the crossbar of 
T; spidery breaks at the tops of EX, point of bust, and rim below bust. 

Reverse: First stop centered and equidistant; palm leaf ends under left serif of I; curls 
on forehead under left foot of A; second stop centered and equidistant; last digit dis¬ 
tant from harp; last stop centered. Top of 7 misshapen by heavy die rust; break from 
rim beside top of harp; breaks end of the exergual line to the rim at the fifth denticle 
above the line. 

13441 1722 Halfpenny. Copper. AU-50. 110.0 grains. 26.9mm. 180°. 
Obverse deep tan, reverse darker with a band of discoloration 
at the left. Slightly off center to the upper right of the obverse. 
No file marks on edge. 

Obverse: First stop equidistant and centered, joined to S by a triangular die break; 
El share the same baseline; I distant from head; second stop centered over head; third 
stop faint, centered, nearer R; fourth stop distant from X; ribbon ends point to I R; 
nose points to space between I A. Curving die break from stop beside S, through the 
base of that letter, running in the field below ORGIU, joining the base of E and top 
of G, continuing on to the rim above that letter. 

Reverse: First stop low; palm leaf ends under center of I; curls on forehead under 
lower left serif of A; second stop about centered and equidistant; last digit distant from 
harp; last stop centered, elongated. Rust spot beside lower left serif of first I. 

13442 1722 Halfpenny. Copper. VF-35. 109.0 grains. 26.8mm. 165°. Golden 
tan. Old verdigris in the left obverse field. The planchet appears 
quite porous, probably the result of a poor rolling operation. No 
file marks on edge. 

Obverse: First stop centered, nearer S; I below E; I very close to head; second stop 
equidistant, centered over head; third stop large, centered, and equidistant; fourth stop 
high; upper ribbon end points past right serif of I lower to R; nose points to lower 
right serif of I. Upper serif of U recut, right side of T recut. 

Reverse: First stop large, slightly above the center line; palm leaf ends under left 
edge of the second stroke of N; curls on forehead under lower right serif of I; second 
stop large, equidistant, and centered; last digit distant from harp; final stop above 

centerline. 

3443 1722 Halfpenny. Copper. F-12. 111.6 grains. 26.9mm. 180°. Dark 
brown, porous. Obverse scratched in right field. No file marks 
on edge. 

Purchased from M.H. Bolender on June 29, 1953. 
Obverse: First stop high, nearer S; El share the same baseline; I very close to head; 

second stop centered over head, about equidistant, joined to G by a thick die break; 
third stop centered, equidistant; fourth stop centered; ribbon ends point to lower left 
serif of I, R; nose points to the center of I. 

Reverse: From the same die as Lot 3441, above. 

3444 1722 Halfpenny. Copper. VG-8. 106.0 grains. 26.1mm. 175°. Dark 
brown, smaller than usually seen flan. No file marks on edge. 

Purchased from Robert Vlack. 
Obverse: First stop centered, equidistant; El share the same baseline; I close to head; 

second stop equidistant, centered under head; third stop centered, equidistant; fourth 
stop centered; ribbon ends point to I G; nose points to lower left serif of I. Lower loop 
of S filled. 

Reverse: First stop centered; palm leaf ends under lower right tip of serif of N; curls 
on forehead under space between I A, nearer I; second stop centered and equidistant; 
last digit of date distant from harp; last stop centered. Heavy rim break starting above 
H, engaging the tops of IBER. 

It is interesting to note that none of the Type II1722 halfpennies shows the file marks 
on the edge characteristic of Rosa Americana issues and many Type I 1722 halfpen¬ 
nies described above. It may be that the Type I halfpennies were the first struck, using 
the technology Wood had applied to the Rosa Americana issues, which required the 
edges to be filed after striking. It has been suggested that Wood's Hibernias were struck 
in a conventional screw press, much as our own early American coins were. The absehce 
of file marks on the edges of the 1722 Type II halfpennies is supportive of the suggestion. 

3445 1723/22 Halfpenny. Overdate. Large 3. Copper. AU-55 to MS-60. 
107.3 grains. 27.4mm. 190°. Rich olive-brown, with traces of mint 
red in the peripheries and the harp strings. 11 harp strings. Sur¬ 
faces generally smooth. Edge free from file marks. 

Purchased from B. Max Mehl's sale of November 30, 1954, Lot 1985. 
Struck from sharply clashed dies, incusations visible at the top of the reverse. 
The overdated 1723/22 halfpenny is known in at least two major varieties, with a 

large 3 over the final numeral in the date, as here, and a small 3 over the final digit, 
as in the next lot. 

3446 1723/22 Halfpenny. Overdate. Small 3. Copper. EF-45. 119.7 grains. 
27.1mm. 180°. Glossy, somewhat mottled brown. 11 harp strings. 
Edge free from file marks. Small overdate variety, the final digit 
in the date being smaller than its neighbor, about the same size 
as 17 near it. 

Purchased from Hollinbeck Stamp & Coin Co. on October 10, 1955. 
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1723 Presentation Farthing 
Struck in Silver 

3447 1723 Presentation farthing. Silver. Rarity-6. Proof-60 to 63. 70.9 
grains. 21.6mm. 170°. Brilliant, prooflike surfaces with attractive 
pale golden brown toning. Very slightly off center, affecting only 
the very tips of the denticles at the left of the obverse and not 
at all on the reverse. Usually seen obverse die break from point 
of bust to rim. I of DEI joined at lower right serif to head, other 
letters clear (see next lot for a different die design). 11 harp strings 
on reverse. 

Purchased from Fred Baldwin in 1957. 
A small hoard of these is known. Among other specimens known to us are: 

Robison:40, Proof; Roper:111, Proof; Picker:73, Proof; Brand 11:952, EF. 

1723 Presentation Farthing 
From the Rarer Dies 

3448 1723 Presentation farthing. Silver. Rarity-7. AU-50. 71.5 grains. 
21.7mm. 185°. Nice, original silver-gray and pale iridescent blue 
toning. Perfectly centered and well struck. I joined at lower right 
serif to head, DE very close to head, (see preceding lot for the 
different die known). 12 harp strings on the reverse. 

We have been unable to find another appearance of this obverse die in any recent 
auction sale. Apparently this variety was not represented in the small hoard of around 
30 silver farthings discovered in England. 

1723 "Pattern" Farthing 
D:G :REX Variety 

3449 1723 "Pattern” farthing. D:G :REX variety. EF-45. 61.1 grains. 
21.9mm. 190°. Tan and reddish brown. Flan damaged prior to strik¬ 
ing, GI not struck up on the obverse, HI faint on the reverse. An¬ 
other, linear, planchet flaw visible beneath NIA«1 reaching to the 
rim between 1 7. 

Purchased from New Netherlands Coin Co., 1955. 
This variety used to be called a pattern, primarily because of the unusual punctua¬ 

tion style in the obverse and the scarcity of the issue. However, several additional 
specimens have turned up in recent years, including three in the 1988 ANA auction 
sale (two combined in Lot 9, the one in Lot 10 ex Garrett: 1261), and its "pattern" status 
is now doubtful. 
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3450 1723 Farthing. Copper. MS-60. Nice, glossy brown with traces of 
mint red. 59.7 grains. 21.3mm. 180°. GEORGIUS*DEI*GRA- 
TIA*REX* obverse; HIBERNIA* 1723* reverse, as on all the others 
to follow. 

Purchased from Spink & Son, Ltd. in 1956. 
The Norweb Collection contains 25 1723 farthings. Their axes range from 160° to 190°, 

in common with the earlier issues. The diameter range is quite tight, from 21.2 to 
22.2mm. The weight range is more relaxed, from 50.4 to 66.2 grains; the mean (average) 
weight is 58.7 grains. 

13451 1723 Farthing. Copper. MS-60. Rich, somewhat glossy golden 
brown with faded mint color on the reverse. 64.4 grains. 21.9mm. 
175°. Slightly off center on the reverse, denticles from 11:00 to 
1:00 off flan. 

! 3452 1723 Farthing. Copper. AU-55. Deep golden brown. Traces of ver¬ 
digris on both sides. 58.6 grains. 21.5mm. 185°. Rim pinched at 
11:00 on the reverse. 

Purchased from Spink & Son, Ltd. in 1956. 

! 3453 1723 Farthing. Copper. EF-45. Brown and deep golden brown, sur¬ 
faces glossy. 54.8 grains. 22.2mm. 180°. Heavy die breaks on both 
sides, particularly the obverse. 

Purchased from Thomas Elder in 1910. 

13454 Trio of 1723 farthings: ☆ EF-40. 58.7 grains. 21.2mm. 180°. Verdi¬ 
gris on the reverse ☆ EF-40, on a rough flan. 66.0 grains. 21.4mm. 
180° ☆ VF-35. 55.4 grains. 21.5mm. 180°. (Total: 3 pieces) 

3455 Quartette of 1723 farthings: ☆ VF-30, glossy golden brown. Heavy 
obverse die break. 61.6 grains. 22.0mm. 185° ☆ VF-30, clashed 
and cracked. Verdigris on obverse. 55.7 grains. 21.9mm. 175° ☆ 
VF-20, cleaned. 62.7 grains. 22.1mm. 180° ☆ VF-20, dark and 
rough. Heavy obverse break below D. 63.4 grains. 21.9mm. 185°. 
(Total: 4 pieces) 

The first, from Thomas Elder in 1910; the second, pedigree unrecord¬ 
ed; the third and fourth purchased from Hollinbeck Stamp & Coin Co. 
in 1956 and 1955, respectively. 

3456 Second quartette of 1723 farthings: ☆ VF-30, glossy brown. From 
the same obverse as the last piece in the preceding lot, slightly 
earlier state. 66.2 grains. 21.6mm. 185° ☆ VF-30, nice golden 
brown. Late state of the obverse die. 62.8 grains. 21.9mm. 185° 
☆ VF-20, dark and rough. 61.7 grains. 21.4mm. 185° ☆ VF-20, pale 
brown. 56.3 grains. 22.2mm. 180°. (Total: 4 pieces) 

The first, purchased from Hollinbeck Stamp & Coin Co. in 1956; the 
second, from Thomas Elder in 1910; the third, from Henry Chapman 
in 1908; the fourth, pedigree unrecorded. 

3457 Selection of 1723 farthings: ☆ F-15. 60.7 grains. 21.8mm. 180° ☆ 
F-12, rough. 54.2 grains. 21.5mm. 180° ☆ F-12, deep gray, porous. 
53.3 grains. 21.2mm. 190° ☆ F-12, deep gray, verdigris present 
on obverse. 56.0 grains. 21.5mm. 185° ☆ F-12, obverse tooled. 51.4 
grains. 21.4mm. 180° ☆ F-12, obverse rim scratched at 10:00. 68.4 

grains. 21.3mm. 160° ☆ F-12, slightly porous. 56.0 grains. 21.4mm. 
170° ☆ F-12, rough olive-brown. 50.4 grains. 21.7mm. 180° ☆ F-12, 
pale brown. 61.2 grains. 21.3mm. 180° ☆ G-4, heavily corroded 
obverse. 53.1 grains. 21.8mm. 180°. (Total: 10 pieces) 

Pedigrees unrecorded. 

1723 Halfpenny 
Presentation Strike 

3458 1723 Halfpenny. Copper. Stop before H. Proof-64, presentation 
strike. 126.8 grains. 27.4mm. 170°. Lovely, pale olive and brown. 
Highly reflective surfaces. Full outer beaded border, some metal 
showing beyond, particularly on the reverse. File marks on edge, 
as made (see above for discussion). Faint flan crack from rim on 
obverse at 1:00 reaching through fields to lower forehead; almost 
imperceptible on the reverse. Unknown absolute rarity, but al¬ 
most certainly Rarity-7, if not higher. Small, dark brown spot in 
lower left revers field. A wonderfully sharp, aesthetically pleas¬ 
ing, and virtually unimprovable example of the type. 

Purchased from Glendinning's on October 19, 1953. 

Outstanding 1723 Halfpenny 
Regular Issue 

3459 1723 Halfpenny. Copper. No stop before H. MS-64 to 65. Almost 
full mint red. 123.2 grains. 26.0mm. 170°. An outstanding 
specimen, with almost full obverse, full reverse mint red. Very 
rare in this condition. A wonderful coin for addition to a con¬ 
noisseur's type collection. 

Purchased from Richard Picker in 1959. 
The Norweb Collection contains 91 1723 Hibernia halfpennies. Their axis range is 

from 160 to 195°. Diameters range from 25.5 to 28.3mm Weights range from a low of 
91.7 to a high of 127.4 grains, the mean (average) weight being 112.6 grains 
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3460 1723 Halfpenny. Copper. No stop before H. MS-63 to 64. Virtually 
full mint red on both surfaces. 103.2 grains. 26.2mm. 180°. A sec¬ 
ond outstanding specimen of the regular issue, and another can¬ 
didate for a high-grade type collection. 

3461 1723 Halfpenny. Copper. No stop before H. MS-63 to 64. Full re¬ 
verse mint red, 50% obverse mint red. 123.9 grains, 25.7mm. 170°. 
Struck on a thick, compact flan, from the same dies as seen on 
Lot 3459, above. 

3462 1723 Halfpenny. Copper. No stop before H. MS-63, red and 
brown. 125.8 grains. 26.6mm. 180°. A lovely example with glossy, 
semi-reflective surfaces. Dark toning spot at top of reverse. Full 
reverse beaded border. 

3463 1723 Halfpenny. Copper. Stop before H. MS-63, with faded 
obverse, full reverse mint red. 111.2 grains. 28.0mm. 180°. Struck 
on a thin, wide flan. 

3464 1723 Halfpenny. Copper. No stop before H. MS-63, with most 
mint red remaining. 118.6 grains. 26.5mm. 180°. 

3465 1723 Halfpenny. Copper. No stop before H. MS-63, red and brown j 
obverse, mostly full mint red reverse. 110.0 grains. 26.7mm. 180° 

Purchased from B. Max Mehl, date unrecorded. 

3466 1723 Halfpenny. Copper. Stop before H. MS-63, red and brown. 
114.6 grains. 26.8mm. 185°. 

The Norweb Collection of 1723 Wood's Hibernia halfpennies is outstanding, with 
an exceptionally large number of specimens showing full to 75% mint red. We are 
unaware of another collection auctioned publicly which had such high-grade specimens 
to offer. 

3467 1723 Halfpenny. Copper. Stop before H. MS-60, red and brown. 
118.2 grains. 26.9mm. 185°. 

Pedigree unrecorded. 
While the present writer has distinguished two punctuation styles on the 1723 

halfpenny for this catalogue, one with a stop before H of HIBERNIA and the other 
without the stop there, this should not mislead the collector into thinking that these 
are the only distinctions in the 1723s. As Walter Breen notes on pp.28-29 of his Com¬ 
plete Encyclopedia of U.S. and Colonial Coins, there are over 150 different dies recorded 
for the date and denomination! When the estimated number of dies for the 1722 and 
1724 denominations, and the 1723 farthing, are included, the total number of dies 
estimated on the coinage is around 200. When it is remembered that Wood was authoriz¬ 
ed to issue 60 tons of coppers per year for the first two years, and that he surrendered 
the patent in 1725, it appears that an unusually large number of dies was employed 
on the coinage. From the observation that many of Wood's halfpennies of 1722 and 
1723 show heavy die breaks, and that die linkages within the series seem, at first glance, 
to be sparse, we may conjecture that Wood had some difficulty in adequately harden¬ 
ing his dies. Had he needed to replace broken or prematurely worn dies as frequently 

as it appears, then his profit margin on the coinage, such as it was (and some have 
speculated that Wood lost money on the Hibernia contract) would have been reduced 
even further. 

3468 1723 Halfpenny. Copper. No stop before H. MS-60, faint red on 
obverse, mostly brown. 118.0 grains. 26.8mm. 170°. 

Purchased from Hollinbeck Stamp & Coin Co. in 1956. 
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3469 1723 Halfpenny. Copper. Stop before H. MS-60, with almost full, 
if faded, mint red. 123.4 grains. 28.3mm. 180°. Struck on a wide 
flan. A few dark toning spots. 

Purchased from Richard Picker in 1958. 

3470 1723 Halfpenny. Copper. Stop before H. MS-60, red and brown. 
127.4 grains. 26.8mm. 195°. Struck from clashed and broken dies. 

Purchased from Hollinbeck Stamp & Coin Co. on October 10, 1955. 

3471 1723 Halfpenny. Copper. No stop before H. AU-55, brown. 115.8 
grains. 26.3mm. 180°. Hook-shaped toning spot in lower left re¬ 
verse field. 

Purchased from Hollinbeck Stamp & Coin Co. in 1956. 

3472 1723 Halfpenny. Copper. No stop before H. AU-55, red and brown. 
112.2 grains. 26.1mm. 185°. 

Purchased from Hollinbeck Stamp & Coin Co. in 1956. 

3473 1723 Halfpenny. Copper. No stop before H. AU-55, brown. 115.8 
grains. 26.5mm. 180°. Obverse verdigris stain behind head. 

Purchased from Thomas Elder in 1910. 

3474 1723 Halfpenny. Copper. No stop before H. AU-55, brown. 112.4 
grains. 26.4mm. 175°. 

3475 1723 Halfpenny. Copper. No stop before H. AU-55. 118.6 grains. 
25.9mm. 180°. Mottled toning on both sides. 

3476 1723 Halfpenny. Copper. No stop before H. AU-55. 114.0 grains. 
26.3mm. 180°. Attractive, glossy brown. Obverse die crumbling 
over lower curls, reverse die spectacularly rusted. 

Probably struck after 1723, and backdated. Breen notes (op. cit.) that many 1723-dated 
halfpennies were struck after 1724-dated coins using the same obverses, and so were 
backdated. We know that Wood surrendered his patent in 1725, and that in 1737 his 
Hibernia issue was demonetized. It is possible, though probably unprovable, that be¬ 
tween those two dates further quantities of Hibernias were struck, either by heirs to 
Wood's estate or by others who had obtained his dies. 

3477 1723 Halfpenny. Copper. Stop before H. AU-55. 103.2 grains. 
27.9mm. 180°. Struck on a glossy, pitted, wide and thin flan. Ob¬ 
vious and pronounced hub doubling visible on the obverse (see 
behind George I's head). 

3478 1723 Halfpenny. Copper. No stop before H. AU-50. 114.6 grains. 
26.5mm. 180°. Struck on a compact flan. 

3479 1 723 Halfpenny. Copper. No stop before H. AU-50, glossy and 
attractive olive-brown. 117.3 grains. 25.9mm. 175°. Struck from 

clashed dies. The obverse slightly off center to the top, but all 
letters on flan. 

3480 1723 Halfpenny. Copper. No stop before H. AU-50. 111.7 grains. 
26.5mm. 180°. Glossy olive, with faded obverse mint red. A nice 
specimen, perfect for a type collection. 

3481 1723 Halfpenny. Copper. Stop before H. AU-50. 118.7 grains. 
27.8mm. 185°. Pale olive and brown. Obverse pitted. 

3482 1723 Halfpenny. Copper. No stop before H. AU-50. 111.6 grains. 
26.3mm. 170°. Somewhat glossy olive-brown. Large planchet in¬ 
clusions on both sides. 

3483 Selection of 1723 halfpennies: ☆ AU-50. No stop before H. 112.9 
grains. 25.8mm. 180° ☆ EF-40, glossy olive. Clashed dies. Stop 
before H. 110.1 grains. 26.1mm. 180° ☆ EF-40. No stop before H, 
as the rest in this lot. Obverse flan cracked, struck from a rusted 
reverse. 115.7 grains. 26.5mm. 175° ☆ EF-40, from a rusted obverse. 
113.8 grains. 26.5mm. 175° ☆ EF-40. 127.0 grains. 25.9mm. 180° 
☆ VF-35. 111.5 grains. 26.4mm. 180° ☆ VF-30. 113.5 grains. 
26.0mm. 185° ☆ VF-25. 110.3 grains. 25.7mm. 165° ☆ VF-25. Struck 
on a thick, compact flan. Green patina. 122.2 grains. 25.8mm. 170° 
☆ VF-20. 115.7 grains. 26.3mm. 170°. (Total: 10 pieces) 

The first, fourth and last from Hollinbeck Stamp & Coin Company 
in 1956; the ninth, from Henry Chapman in 1908; the balance, pedigrees 
unrecorded. 

3484 Selection of 1723 halfpennies: ☆ EF-45. No stop before H. 121.4 
grains. 25.8mm. 180° ☆ EF-45. Same variety. Old verdigris on re¬ 
verse. 118.5 grains. 26.3mm. 175° ☆ EF-45. Stop before H. 110.2 
grains. 26.1mm. 180° ☆ EF-40. No stop before H. Obverse scrat¬ 
ched. 113.4 grains. 25.9mm. 175° ☆ VF-35. No stop before H. 123.2 
grains. 26.0mm. 175° ☆ VF-35. No stop before H. 123.3 grains. 
26.6mm. 185° ☆ VF-35. No stop before H. Reverse planchet in¬ 
clusions. 115.6 grains. 26.4mm. 185° ☆ VF-30. No stop before H. 
112.1 grains. 26.7mm. 180° ☆ VF-30. No stop before H. Verdigris 
on both sides. 109.7 grains. 26.7mm. 180° ☆ VF-25. Stop before 
H. Reverse scratched. 113.3 grains. 26.1mm. 185°. (Total: 10 pieces) 

The second and seventh from Hollinbeck Stamp & Coin Co. in 1956; 
the balance, pedigrees unrecorded. 

3485 Selection of 1723 halfpennies: ☆ EF-45, no stop before H, as all 
to follow. 112.0 grains. 25.5mm. 180° ☆ EF-45, obverse broken and 
rusted, reverse rust pits below N. 118.3 grains. 25.9mm. 175° ☆ 
EF-45, 10% off center. 119.8 grains. 27.0mm. 180° ☆ EF-45, red and 
brown. Obverse rusted. 97.0 grains. 26.0mm. 180° ☆ EF-40. 115.1 
grains. 26.2mm. 180° ☆ EF-40. 115.7 grains. 25.5mm. 185° ☆ EF-40, 
verdigris spots. 117.4 grains. 25.9mm. 180° ☆ VF-35, dark, pitted 
and corroded. 103.3 grains. 26.6mm. 185° ☆ VF-20, heavy pitting. 
107.2 grains. 26.4mm. 175° ☆ VF-20, verdigris spots. 111.5 grains. 
26.3mm. 185° ☆ VF-20, from a rusted obverse die. 109.4 grains. 
25.6mm. 175°. (Total: 11 pieces) 

The third and fifth purchased from Hollinbeck Stamp and Coin Com¬ 
pany 1956; the balance, pedigrees unrecorded. 

3486 Further selection of 1723 halfpennies: ☆ F-15. No stop before H, 
as on the rest to follow, verdigris spots. 105.1 grains. 26.3mm. 175° 
☆ F-15, microscopic pitting across both surfaces. 103.7 grains. 
25.7mm. 180° ☆ F-15. 106.3 grains. 25.6mm. 180° ☆ F-15, verdi¬ 
gris spots. 109.9 grains. 25.5mm. 180° ☆ F-15. 104.2 grains. 26.3mm. 
170° ☆ F-12, softly struck. 93.1 grains. 26.3mm. 180° ☆ F-12, old 
reverse verdigris. 115.0 grains. 26.0mm. 180° ☆ F-12, softly struck. 
112.5 grains. 27.2mm. 180° ☆ F-12. 113.2 grains. 25.8mm. 180° ☆ 
F-12, microscopically porous. 92.7 grains. 25.6mm. 175°. (Total: 10 
pieces) 

The first, purchased from Henry Chapman in 1908; the sixth, pur¬ 
chased from Henry Chapman in 1909; the balance, pedigrees unrecorded. 

3487 Selection of 1723 halfpennies: ☆ F-15, uniformly rough surfaces. 
No stop before H. 103.5 grains. 26.4mm. 170° ☆ F-15, large obverse 
lamination, no stop before H. 109.0 grains. 26.0mm. 160° ☆ F-15, 
verdigris spots. No stop before H. 99.7 grains. 26.1mm. 185° ☆ 
F-12, verdigris. Stop before H. 96.9 grains. 26.7mm. 180° ☆ F-12, 
rough flan. No stop before H. 91.7 grains. 26.5mm. 170° ☆ VG-8. 
Stop before H. 106.2 grains. 26.2mm. 185° ☆ VG-8. No stop before 
H. 113.5 grains. 25.6mm. 180° ☆ VG-8. Second G recut. No stop 
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before H. 111.8 grains. 25.8mm. 180° ☆ VG-8, obverse rim dent. 
No stop before H. 97.9 grains. 25.8mm. 180° ☆ G-4, pitted and 
corroded. No stop before H. 106.3 grains. 26.0mm. 180°. (Total: 
10 pieces) 

Pedigrees unrecorded. 

3488 Final selection of 1723 halfpennies: ☆ F-12. No stop before H. 116.1 
grains. 26.0mm. 180° ☆ F-12. Same variety. 102.4 grains. 25.8mm. 
175° ☆ VG-8. Same variety. 116.1 grains. 25.7mm. 180° ☆ VG-8, 
pitted. Same variety. 111.4 grains. 25.5mm. 165° ☆ VG-8. Same 
variety. 111.9 grains. 25.5mm. 180° ☆ VG-8. Stop before H. 96.0 
grains. 26.3mm. 180° ☆ G-6, pitted. No stop before H, as the bal¬ 
ance. 104.9 grains. 25.5mm. 180° ☆ G-6, obverse pitted. 100.7 
grains. 25.8mm. 175°. G-6, reverse die badly sunken. 117.2 grains. 
26.1mm. 185° ☆ G-6. 113.4 grains. 26.8mm. 185° ☆ G-4. 101.5 
grains. 26.9mm. 180° ☆ G-4, reverse die sunken. 109.5 grains. 
25.9mm. 180° ☆ G-4, verdigris on reverse. 106.0 grains. 25.8mm. 
175° ☆ G-4. 93.2 grains. 26.4mm. 175° ☆ G-4. 107.4 grains. 26.5mm. 
180° ☆ AG-3. 110.0 grains. 25.9mm. 180° ☆ AG-3, heavy verdi¬ 
gris. 113.2 grains. 26.0mm. 185°. (Total: 17 pieces) 

Pedigrees unrecorded. 

Rare Britannia Seated Pattern Farthing 

3489 Undated (circa 1723-24) pattern farthing. Copper. Rarity-7+. VG-10 
to F-12. Bust right/Britannia seated holding orb crucifer. 76.3 
grains. 24.3mm. 165°. Dark brown, some traces of iridescence. 
Slight flan pitting. All six specimens of this variety we have trac¬ 
ed are also heavily worn. Struck from the same bust hub as seen 
on the rare 1724/3 Rosa Americana pattern penny (Norweb 
11:2442). Clearly, this piece represents a trial of an unfinished die 
with incomplete titulature. 

Ex Virgil M. Brand Collection. 
The following specimens of this rarity are known to us: 

1. Norweb. 
2. Brand 11:951. 
3. Garrett: 1264. 
4. Roper: 129. 
5. J.J. Ford Collection. 
6. Another, once in the Norweb Collection, ex Seaby 1956. Present whereabouts un¬ 

traced. 
The obverse titulature, which reads GEORGIUS DEI GRA. is clearly quite clumsy 

and incomplete. It is doubtful that His Majesty George I would have approved. 

3490 1724 Farthing. Copper. Stop after date. EF-45. 54.6 grains. 21.4mm. 
180°. Smooth, chocolate brown. Slightly off center, affecting only 
the denticles at the left base of the obverse. Faint traces of verdi¬ 
gris visible around the legend letters. Scarcer variety, with stop 
after date. 

Purchased from B. Max Mehl in 1954. 

1724 Pattern Halfpenny 
Possibly Finest Known 

3491 1724 Pattern halfpenny. Copper. Rarity-7+. AU-50, possibly finest 
known. 128.9 grains. 28.0mm. 170°. Rich, glossy chocolate brown. 
Surfaces partially reflective. "Goiter" neck obverse, date in ex¬ 
ergue. The obverse in particularly fine style; the reverse is similarly 

finely laid out. 
Purchased from Glendinning in 1953. 

We have traced the following examples of this rarity: 

1. Norweb: 
2. Garrett:1274. 
3. Roper: 127. 
4. ANS. 
5. Another, holed. 
The Norweb specimen offered here is finer than numbers 2,3, and 5 in the above 

enumeration. We have not seen the ANS specimen, which could be the only rival for 

finest known with this piece. 
The obverse die appearing on this piece is the same that reappears on lot 3492 to 

follow, the rare trident and sceptre reverse pattern. Further, it is virtually identical to 
the obverse of the rare 1724/3 pattern Rosa Americana penny offered in Lot 2441 of 
the Norweb Collection Part II. It would be very rewarding to make a minute comparison 
between the later pattern obverse bust punches used on the Wood's Hibernia issues 
with those of the same date appearing on the Rosa Americanas. It is more than likely 
that, as both issues were struck by the same patentee, sharing of obverse dies, or at 

least, bust punches, took place. 
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The Beautiful 1724 Pattern Halfpenny 
Trident and Sceptre Reverse 

A Presentation/Proof Striking 

! 3492 1724 Pattern halfpenny. Copper. Rarity-7+. Proof-63, exceptional 
quality. 129.2 grains. 27.8mm. 175°. Lovely medium brown with 
traces of mint red over Proof surfaces. Faintly visible planchet lines, 
probably an artifact from the rollers. Plain edge. From the same 
obverse die as seen on the preceding pattern specimen, and al¬ 
most identical to that seen on the 1724/23 Rosa Americana pen¬ 
ny (Norweb 11:2441). 

The obverse bears a finely drawn bust right of George I, with 
his titulature around. The reverse features the royal sceptre overly¬ 
ing a trident (the symbol of Neptune, here alluding to British 
domination of the seas) joined by a tasseled sash with trefoil loops. 
Reverse inscription REGIT VNVS VTROQVE. A farthing utiliz¬ 
ing these types is known in the British Museum Collection. 

From the 1954 Farouk sale, Lot 2352. 
We have traced the following six specimens of this rarity: 

1. Norweb. 
2. Garrett:1275-Roper:128. 
3. Lester Merkin Sale (November 1968). 
4. J.J. Ford Collection. 
5. Appleton-MHS-untraced. 
6. Another, once in the Norweb Collection, ex Hollinbeck Stamp & Coin Co. in 1953, 

untraced today. 

3493 1724 Halfpenny. Copper, silver plated. MS-60. 109.5 grains. 
26.6mm. 165°. Traces of old lacquering. Plating worn on the high 
points, and at places on the edge. A superficially deceptive piece. 

From the 1954 Farouk sale, Lot 2352, there sold as silver. 

Lovely 1724 Halfpenny 

3494 1724 Halfpenny. Copper. MS-63, full mint red. 124.0 grains. 
27.0mm. 180°. Original mint color just slightly faded at the high 
points. Small toning spot below truncation. Variety with no stop 
before H or after date. 

The Norweb Collection contains nine 1724 halfpennies. Their axis range is from 175° 
to 180°. The diameter range is from 25.5 to 27.0mm. The weight range is from 105.4 
to 124.0 grains, the mean (average) weight being 110.9 grains. 

Comparing the weight ranges and mean (average) weights observed here with those 
for George I's 1717 farthing and halfpenny issues, (as supplied by C. Wilson Peck in 
his English Copper, Tin, and Bronze Coins in the British Museum, 1558-1958), we can see 
some of the reasons why the Hibernia issue was so fiercely resisted in Ireland. 

Issue 
George I 1717 Vid 
Wood's 1723 Vid 
George I 1717 Vid 
Wood's 1722 'hd 
Wood's 1723 Vid 
Wood's 1724 Vid 

Weight Range 
69.0-82.1 gns 
50.4- 66.2 
144.0-160.0 
105.2-126.5 
91.7-127.4 
105.4- 124.0 

Mean Weight 
75.0 gns. 
58.7 
150.0 
114.5 
112.6 
110.9 

A quick comparison between the Wood's issue of 1722 to 1724 and the last royal British 
farthing and halfpenny issue before 1736, that of George I in 1717, shows that Wood's 
pieces were on average % of the weight of the royal farthing and halfpenny issue that 
had last gone into circulation. Further, the weight ranges on Wood's pieces are wider 
than upon the regal issue, meaning that more lower weight pieces would have been 
encountered in circulation from Wood's issues than the royal issue. These metrological 
factors, combined with the peremptory way in which the issue was introduced to Ire¬ 
land, account for the failure of Wood's issue to circulate in Ireland, despite the fact 
that his coins were of better weight and manufacture than the worn and underweight 
coppers that made up most of the Irish small change medium of the time. 

3495 1724 Halfpenny. Copper. MS-63. Virtually full mint red. 105.5 
grains. 26.3mm. 180°. Variety without stops before H or after date. 
A lovely specimen for inclusion in a high-grade type collection. 

3496 1724 Halfpenny. Copper. AU-55, red and brown. 105.4 grains. 
26.0mm. 175°. Variety with period after date. A touch of corro¬ 
sion on the reverse, flan cracked at 5:00 there. 

3497 1724 Halfpenny. Copper. EF-40. 114.9 grains. 26.8mm. 175°. Vari¬ 
ety with stop after date. 

3498 1724 Halfpenny. Copper. VF-30. 113.4 grains. 25.9mm. 175°. Vari¬ 
ety without stops before H or after date. 
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3499 Quartette of 1724 halfpennies, each the variety with stop after 
date, none before H: ☆ VF-35, dark and porous. Obverse rim dent 
at 11:30. 112.5 grains. 25.9mm. 180° ☆ VF-30, glossy brown. 109.5 
grains. 26.3mm. 180° ☆ VG-8, dark and porous. 105.4 grains. 
26.1mm. 180° ☆ VG-8, porous. 108.1 grains. 25.5mm. 180°. (Total: 
4 pieces) 

The first, from Henry Chapman's sale of the Andrew C. Zabriskie 
Collection, June 6, 1909; the third, from Hollinbeck Stamp & Coin Co. 
on May 1, 1956; the others, pedigrees unrecorded. 

1783 Long Worm Shilling 

John Chalmers7 
Coinage 

John Chalmers (1750-1817), an Annapolis, Maryland 
silversmith, produced shillings, sixpences, and threepences 
dated 1783, all designed for local circulation. The coinage 
seems to have been well received, as all examples surviving 
today shows signs of circulation, some heavy. 

The earliest reference to Chalmers' coinage, as reproduced 
in Crosby, is a note from a travelogue by the German J.D. 
Schoepf (Travels in the Confederation, 1783-1784). According 
to Schoepf, Chalmers manufactured his coinage in order to 
replace worn, counterfeit, and underweight cut fractional 
Spanish 8 reales. According to Schoepf, "To get over this em¬ 
barrassment the said goldsmith [Chalmers, although not so 
named] assists in getting these angular pieces out of circula¬ 
tion, by taking them in exchange, with a considerable ad¬ 
vantage to himself, for pieces of his own coinage." In this 
regard, Chalmers' work was similar to that of the New York 
goldsmith of the same period, Ephraim Brasher, while a 
generation later Messrs. Peuch and Bein performed a similar 
service in New Orleans. 

There is no evidence that Chalmers worked for either the 
Maryland Assembly or the Continental Congress, although 
Dr. Schoepf's comment that the coinage was produced 
". . . with the consent of the government ... 7 suggests that 
Chalmers had, at least, tacit approval, probably of the Mary¬ 
land Assembly. 

There are two major types of the shilling. The rings shil¬ 
ling is a Rarity-7-K The second type, showing clasped hands 
on the obverse and two birds pulling at a worm, is found 
in two varieties: Long Worm and Short Worm, both about 
equal in terms of rarity. The sixpence is also known in two 
varieties. Small Date and Letters and Large Date and Let¬ 
ters, both of which are considered Rarity-7-. Only one varie¬ 
ty of the threepence is known. Overall, the long and short 
worm variety shillings are the most commonly found 
specimens of Chalmers' coinage, followed by the threepence. 
Both varieties of the sixpence are known in under a dozen 
specimens each. 

3500 1783 Shilling. Long Worm. Rarity-5+. VF-30. 46.8 grains. 21.6mm. 
205°. Well centered and nicely toned, with original silver-gray ton¬ 
ing. Slightly off center on the obverse, but only the denticles on 
the right side are off flan. Crudely reeded edge. 

Purchased from Stack's sale of June 26, 1958, Lot 52. 
Chalmers' coinage was hand struck, and often the centers are weakly impressed bv 

the dies (particularly the rings shillings). When the length of the worm the two birds 
on the reverse are fighting over is impossible to decide, an easier attribution point is 
the placement of the hedge above them, separating the snake from the birds. On the ■ 
Long Worm variety the hedge extends from below the N of ONE across to below the 
second I of SHILLING; on the Short Worm variety, the hedge extends from below 
the N of ONE to below the N of SHILLING in the legend. 

An examination of the weights of some dozen or so Chalmers' shillings, including 
specimens of all three types, indicates a weight range for the denomination which yields 
an average of 52.72 grains. At this weight, the shilling is closely equivalent to the ex¬ 
pected weight of l/8th of a Spanish dollar of the period, suggesting that Dr. Schoepf's 
observation that the coinage was produced to redeem cut Spanish dollars was a cor¬ 
rect one. The writer is unaware of any x-ray spectrographic test results on Chalmers' 
shillings. Specific gravity tests on several specimens yield results in the 10.1 to 10.28 
range, suggesting fineness values of about 800 to 880 parts per thousand silver. Assum¬ 
ing that Chalmers obtained the stock for his planchets by melting Spanish silver coins, 
the fineness of his products should have been almost the same as their original metal, 
or 917 parts per thousand silver. Alternately, if he used silver that would otherwise 
have been turned into the products of his trade (the Chalmers' family's hallmark was 
IC within a prepared square punch) then the fineness of his coins should have been 
in the 900 to 910 parts per thousand range observed for most early American silver 
objects (private communication from Mr. Fennimore, curator of early silver at 
Winterthur). 

If the results of the specific gravity tests are reliable (the writer is aware of the clum¬ 
siness of this test), then the differences between the SG readings of the Chalmers shil¬ 
lings tested and the known finenesses of Spanish silver from the Mexico City, Potosi 
and Lima mints can be explained by a 5 to 13% adulteration of the original metal stock 
This might explain Dr. Schoepf's comment that Chalmers manufactured the coinage 
". . . with a considerable advantage to himself . . .", although the costs of production 
and the small size of the coinage must have rendered the venture a barely profitable 
one for Chalmers. 

Very Scarce 1783 Sixpence 

3501 1783 Sixpence. Large Date and Letters. Rarity-7-. F-15/12. 25.3 
grains. 16.8mm. 35°. Struck slightly off center on the obverse, af¬ 
fecting the tops of ICHAL. MERS softly struck and indistinct. Re¬ 
verse perfectly centered, but from a slightly later state of the dies 
with pronounced sinking in the first, third and fourth angles of 
the cross. Crudely reeded edge. 

Purchased from Henry Chapman's sale of the Andreiv C. Zabriskie 

Collection, June 3, 1909. 
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In the terminal crescents on the east-west arms of the cross on the reverse of the 
sixpence the tiny letters T S can be seen. It has been conjectured that these are the 
initials of Thomas Sparrow, an Annapolis silversmith, who was known to have drawn 
parts of 1767 and 1770-dated Maryland currency notes. It may be that Thomas Spar¬ 
row cut Chalmers sixpence dies, but this is not known certainly. 

Taking the 1783 Maryland current exchange rate of 1 milled dollar being the equivalent 
of seven shillings and sixpence, at an average of 52.72 grains Chalmers shillings are 
close in weight to the Maryland shilling, also (1 milled dollar at 422 grains equals sev¬ 
en shillings sixpence; 7 Vi x 12 pence/shilling equals 90 pence; 422 grains divided by 
90 pence = 4.68 grains/penny x 12 = 56.26 grains/shilling). Chalmers products, then, 
were closely equivalent to both 1/8 of the weight of a milled dollar and the weight 
of a Maryland shilling. 

3502) Reference listing only: (Cast reproduction of a Chalmers sixpence, 
in white metal. A copy from a plugged prototype, from the usual 
sixpenny dies. 20 grains. 18.0mm. This is the "unique" pedigreed 
piece from New Netherlands sale of November 24, 1956, Lot 767. 
It has been catalogued here only for reference, in order that it 
may be dropped from any future listings of Chalmers pieces. It 
is definitely not a pattern. This piece will be donated to the 
American Numismatic Society's museum collection of reproduc¬ 
tions, and will not be offered for sale.) 

Constellatio Nova 
Coppers 

f 5503 1785 Constelatio Nova copper. Crosby 1-B. Blunt Rays. EF-40.126.3 
grains. 27.9mm. 15°. Tan and olive. A few, darker spots. Nice overall 
sharpness. Trivial rim clip at the base of the reverse. 

Purchased by Albert Fairchild Holden, prior to 1913. 

5504 1785 Constelatio Nova copper. C.l-B. Blunt Rays. VF-20. 120.3 
grains. 28.5mm. 25°. A second specimen. Dark brown. Usual re¬ 
verse break, about as advanced on the preceding specimen. Struck 
from rusted dies. 

5505 1785 Constellatio Nova copper. C.2-A. Pointed Rays. F-12. 118.7 
grains. 27.6mm. 10°. Softly struck in the centers. Obverse pitted. 
Medium brown and tan. 

Purchased from Richard Picker in 1959. 

Sharp Crosby 3-B 

3506 1785 Constellatio Nova copper. C.3-B. Pointed Rays. MS-60, 
unusually sharply struck. 112.1 grains. 27.3mm. 345°. Nice, deep 
golden brown. Unusual sharpness, as the majority of C.3-B are 
heavily rusted on the obverse (see next lot). Struck slightly off 
center. Surfaces partially reflective. 

Purchased from Seaby’s, date unrecorded. 

3507 1785 Constellatio Nova copper. C.3-B. Pointed Rays. AU-55. 119.3 
grains. 27.4mm. 335°. Deep, glossy brown. Later state of the 
obverse than seen on the preceding lot, the rays heavily rusted 
from 5:00 through 12:00. 

3508 1785 Constellatio Nova copper. C.4-C. Pointed Rays. VF-30. 112.3 
grains. 28.1mm. 340°. Tan. Edge knock at 9:00 on the obverse. 
Some flan pitting. 

Purchased by Albert Fairchild Holden, prior to 1913. 

3509 1785 Constellatio Nova copper. C 4-D. Pointed Rays. EF-45. 123.2 
grains. 28.5mm. 340°. Deep brown, with glossy surfaces. Sharp¬ 
ly struck. A nice coin for a type collection. 

3510 1785 Constellatio Nova copper. C.5-E. Pointed Rays. F-12. 111.7gns. 
27.9mm. 5°. Medium golden brown. Dramatically off center, as 
above illustration shows. 

Pedigree unrecorded. 
Severely off center Constellatio Nova coppers are rather unusual. 
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Rare 1786 Constellatio Nova Copper 
With Full Date 

3511 “1786'' Constellatio Nova copper. C 1-A. Rarity-7+. F-12. Full 
Date. 114.2 grains. 28.8mm. 320°. Dark brown. Heavy reverse rim 
flaw at 3:00. Struck on a damaged flan from buckled dies, as usu¬ 
ally seen. Finer than Garrett:618 and our own Higgins:20. Gar¬ 
rett: 617 was an exceptional specimen. It is very rare to find a ful¬ 
ly visible date on a “1786" Constellatio Nova, as here. 

Purchased from New Netherlands Coin Company in 1953. 
The majority of the handful that survive fall within the VG to VF technical grade 

range. The "1786" Nova Constellio copper is considered to be a contemporary count¬ 
erfeit, possibly manufactured in America. The regular Nova Constellatio copper issues 
were struck in 1785, although the issues bear dates of 1783 and 1785. 

The Fugio Cents 
The Norweb Collection of Fugio cents is the largest, as 

well as the finest, ever to be sold at public auction. The 
58 lots to follow contain 54 different varieties (the difference 
being accounted for the New Haven restrikes in different 
metals). 

Three of the lots to follow are the finest known, while 
an additional 20 are among the finest known of their vari¬ 
ety; in other words, nearly half of the Norweb Fugio cents 
are in the Condition Census for their varieties. One 
specimen is Rarity-9 (unique), six are Rarity-8 (two or three 
known), two are Rarity-7-i- (under six known), eight are 
Rarity-7 (under 10 known), and one is Rarity-7- (under a doz¬ 
en thought to survive). Highlights of the collection include 
a piefort N.17-S, the important 102-GG in gold, specimens 
of 13-KK and 17-1, the latter the discovery coin, 101-AA and 
101-EE in copper, 104-FF in gold; 18-X, and the lovely 1-CC 
AMERICAN CONGRESS pattern. In addition, specimens 
of N.l-Z, 5-F, 9-S, 13-N, 17-WW, 19-SS, 103-EE in silver, 
103-EE in brass, and 2-C (FUCIO) are included. 

The Fugio cents of 1787 were the first coinage specifical¬ 
ly authorized under the authority of Congress, and, strict¬ 
ly speaking, should not be considered "colonial" coins at 
all. Rather, they are our nation's first officially authorized 
coins. Fugio cents bear on their obverses a sundial beneath 
a representation of the sun at its meridian, with FUGIO 
to the left and the date to the right. Below the baseplate 
of the sundial is the inscription MIND YOUR BUSINESS. 
The reverse bears a circle of links (one for each of the 13 
states) with the inscription UNITED STATES around the 
central legend WE ARE ONE, which is in glory. 

The coinage was executed at James Jarvis' mint in New 
Haven, Connecticut, probably using facilities earlier set up 
for making Connecticut coppers. The dies were engraved 
by Abel Buell. The Journal of Congress reported Saturday, 

April 21, 1787, that a committee recommended the following 

. . .The Board of Treasury be authorized to contract 
for 300 tons of copper coin of the federal standard, 
agreeably to the proposition of Mr. James Jarvis, pro¬ 
vided that the premium to be allowed to the United 
States on the amount of copper coin contracted for be 
not less than 15%, that it be coined at the expense of 
the contractor, but under the inspection of an officer 
appointed and paid by the United States . . . 

On Friday, July 6, 1787, a resolution was reported that: 

The Board of Treasury direct the contractor for the cop¬ 
per coinage to stamp on one side of each piece in the 
following device: 13 circles linked together, a small cir¬ 
cle in the middle, with the words WE ARE ONE; on 
the other side of the same piece the following device: 
a dial with the hours expressed on the face of it, a meri¬ 
dian sun above, on one side of which is to be the word 
FUGIO, and on the other the year in figures 1787, below 
the dial, the words MIND YOUR BUSINESS. 

On September 30, 1788, it was reported that: 

There are two contracts made by the Board of Treas¬ 
ury with James Jarvis, the one for coining 300 tons of 
copper of the federal standard, to be loaned to the 
United States, together with an additional premium to 
the United States for the privilege of coining; no part 
of the contract has been fulfilled. A particular statement 
of this business, so far as relates to the 300 tons, has 
lately been reported to Congress. It does not appear 
to your committee that the Board was authorized to 
contract for the privilege of coining 45 tons as a 
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premium, exclusive of the 300 mentioned in the Act for 
Congress. 

The other contract with said Jarvis is for the sale of a 
quantity of copper amounting, as per account, to 71,174 
pounds; this the said Jarvis has received at the 
stipulated price of 11 pence farthing, sterling, per 
pound, which he contracted to pay in copper coin, the 
federal standard, on or before the last day of August 
1788, now past; of which but a small part has been re¬ 
ceived. The remainder it is presumed, the Board of 
Treasury will take effectual measures to recover as soon 
as possible. 

The aforegoing indicates that by September 30, 1788 much 
f the anticipated huge coinage had not materialized. 
James Jarvis bought a controlling interest in the "Company 

)r Coining Coppers" on Water St., New Haven, as of June 
. 1787, and directed Abel Buell to prepare dies for making 
ugio cents. He then left the mint in charge of Samuel 
roome (his father-in-law) and headed for Europe, to obtain 
icilities for multiplying dies and importing copper blanks 
ver and above the 31 tons of federal copper stored at Water 
it. In his absence, Broome used the federal copper to make 
onnecticut coins instead. To avert suspicion, on May 21, 
788 Broome shipped some 398,577 Fugios to the United 
tates Treasurer. Nevertheless, on September 16, Congress 
oided Jarvis' contract for default. Abel Buell subsequently 
ed to Europe for two years; Jarvis and Broome went to Paris. 
>n July 7, 1789 Congress found a buyer for its remaining 
ugios, one Royal Flint, but two weeks later the value of all 
inds of coppers collapsed to 25% of their former purchasing 
ower and Hint went to debtor's prison—being followed there 
tree years later by Colonel William Duer, head of the Board 
1 Treasury, who had accepted a $10,000 bribe from Jarvis to 
ssure him the coinage contract. 
The so-called "New Haven restrikes" (Newman 104-var.) 

7ere raised from a geniune Fugio die, probably obverse No. 

5, popularly said to have been found in 1858 by 14-year-old 
C. Wyllys Betts, and struck around 1860 by Major Horatio N. 
Rust. Certain other pieces (N.101-AA, -EE, 103-EE; Douglas 
99-ZZ, 99-XX, 98-XX) cannot be traced back any further than 
Henry Chapman's sale of the Charles Ira Bushnell Collection 
(June 20, 1882), and are most probably "curiosities" made for 
his cabinet. 

In 1856 a keg of Fugio coppers was discovered on the 
premises of the Bank of New York, located at 48 Wall Street, 
where they had been deposited in 1788. Between 1856 and the 
1940s some 3,000 to 4,000 Uncirculated Fugio coppers were 
distributed by the bank, to depositors and dignitaries. The vast 
majority of Uncirculated Fugio coppers known today can be 
traced to the Bank of New York hoard. 

The complexity of the coinage has engendered a rich 
literature about it. Eric P. Newman's numbering system for the 
dies, introduced in his "Varieties of the Fugio Cent" (Coin Col¬ 
lectors Journal, July-August 1952) is the standard used today 
and is the basic starting place for any study of the issue. Allan 
Kessler's The Fugio Cents (1976) includes varieties not found 
in Newman's earlier study, but its introduction of a decimal 
notation to indicate intermediate states has not been general¬ 
ly adopted. Damon G. Douglas' unpublished manuscript James 
Jarvis and the Fugio Coppers, based upon research he conducted 
in the 1940s, is probably the single most exhaustive source for 
the series. Unfortunately, the bulk of the manuscript remains 
unpublished (excerpts have appeared in The Colonial Newslet¬ 
ter, notably September and December 1969). The editor of the 
Colonial Newsletter, Jim C. Spilman, has authored a multi-part 
series on many important aspects of the Fugio coppers, which 
may be found in that journal, seriatim. Most recently, Michael 
S. McLaughlin has published the first part of his preliminary 
study on the Fugio cents, an ambitious attempt at unifying 
die varieties, states, emission sequences, and population cen¬ 
sus information, (cf. Pennywise, v.XXII n.4, July 15,1988). Walter 
Breen's summary of the evidence, found in Walter Breen's Com¬ 
plete Encyclopedia of U.S. and Colonial Coins, furnishes an ex¬ 
cellent synopsis. 
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Newman 102-GG in Gold 
The Original Fugio Hub Design 

One of Two Known 

3512 Impression cast in gold, showing the original Fugio obverse hub 
design. "N. 102-GG,” Crosby obverse 4 (sic), reverse A. Rarity-8, 
one of two known. Uncirculated, flattened and somewhat 
distorted. 231.4 grains. 30.9mm. 170°. 

In the January 1902 issue of American Journal of Numismatics, 
Sylvester S. Crosby reported the discovery of a copper trial piece 
evidently taken from two Fugio hubs, the obverse being an im¬ 
pression from the regular (master) hub and the reverse from a 
pattern hub. In the article Crosby stated “an impression (see Fig¬ 
ure 2) which I have taken for the purpose of obtaining an 
equivalent of a coin struck in a die from this hub . . ." indicates 
that Crosby utilized the copper impression to create casting molds 
by taking lead splashers from each side of the trial piece, and mak¬ 
ing casting molds from the splashers. The Norweb "N. 102-GG" 
offered here is a replica from the molds made from the lead 
splashers. Whether this piece was made by Crosby himself, how¬ 
ever, is unknown as the Norweb piece is untraced earlier than 
its sale by New Netherlands Coin Company. It was said then to 
be ex Brand. The original copper trial piece discovered by Crosby 
is now in the J.J. Ford Collection; the obverse lead splasher tak¬ 
en from it is in Jim C. Spillman's collection; the reverse lead 
splasher is untraced today. The importance of the Norweb piece 
is that it shows the original obverse hub for the Fugio cents. 

Purchased from New Netherlands Coin Company in 1955; earlier, ex 
Brand Collection. 

The original Fugio obverse hub design bears a blunder in the enumeration of the 
Roman numerals: after III the diecutter cut IIII correctly, then apparently became 
distracted and looking at the last I in IIII thought it was the beginning of IV, and cut 
a V next to it, creating IIIIV. This was unsuccessfully effaced on the hub; later, an olive 
ornament was punched over the erroneous V, and others added in the spaces bet¬ 
ween the other Roman numerals, to create design consistency. The reverse hub design 
originally showed rays extending from the glory in the center into the centers of the 
surrounding links, and not stopping at their borders as on the regular issues. Further, 
each link is impressed with the name of one of the 13 states, as seen on the reverse 
of N.l-CC, the original design as intended by Congress and later amended to create 
the unmarked rings typical of the production coinage. 

At the time Crosby wrote his Early Coins of America he had not discovered the cop¬ 
per trial piece later published in the American journal of Numismatics, and so he listed 
only one variety of the "obverse" without date or legends. The one he listed is now 
known as Newman-101. This "obverse" first appeared in 1893 from Charles Ira Bushnell's 
cabinet, and is known married to different reverses (see below, lots 3561 and 3562). 

Don Taxay's statement that N.101-AA specimens are copies of N. 102-GG is incor¬ 
rect, as 101-var. appeared on the market before Crosby announced the discovery of 
the hub trial in 1902; 101 obverse does not show the IIII/V blunder; and the rays and 
sunface are executed differently on 101 and 102; among other distinctions. Comparison 
of the Norweb piece with Taxay's plate EP-14 shows them to be different specimens. 

For a fuller discussion of the original obverse hub design for the Fugio cents of 1787, 
and references to the impressions made from it, see "An Overview of Early American 
Coinage Technology, Tools of the Die-Sinker," by Jim C. Spilman (The Colonial Newslet¬ 
ter v.22, n.2, July 1983). The Norweb "N.102-GG" has been placed first in the Fugio 
cents listing, as it shows the original obverse hub design for the coinage. 

obverse, tops of 1787 indistinct. Softly struck at the base of the 
obverse. Early states, before the dies had clashed. 

Purchased from Hollinbeck Stamp & Coin Company on June 7, 1958. 
Separate Guide Book "type" coin, Cross After Date variety. On the reverse ARE can 

be seen punched over ONE, the latter originally incorrectly placed in the die. 

3513 1 787 Fugio cent. N.l-B. Rarity-5. Fine rays. VF-35. 134.8 grains. 
28.0mm. 175°. Dark chocolate brown. Slightly off center on the 
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some signs of poor planchet preparation (striae), and somewhat 
porous. Several pinpoint verdigris spots. Slightly off center on 
obverse and reverse, in each case to the left. Perfect dies. 

Purchased from Richard Picker in 1958. 

3514 1787 Fugio cent. N.l-L. Rarity-6. Fine Rays. F-12. 130.8 grains. 
28.1mm. 165°. Medium tan. Rather typical flan for the variety, with 

Newman 1-Z 
"Production Pattern" 

The Finest Known 

3515 1787 Fugio cent. N.l-Z. Rarity-7. Fine Rays, raised rims on re¬ 
verse label. AU-55, the finest known. 144.7 grains. 28.5mm. 355° 
Medium dark tan to olive. Smooth, problem-free flan. Perfect dies. 
Slightly off center on both sides, to the left base of the obverse 
and right side of the reverse, but affecting only the denticles and 
the lower left tips of M B on the obverse. Sharply struck, sharper 
than any other seen by the writer. Right obverse over date usual¬ 
ly softly struck, and usually slightly off center to the base of the 
obverse. Finer than Garrett: 1496, Kessler-Spangenberger:2410, 

Kessler plate. 
From New Netherlands Coin Company, privately, where it was 

described to Mrs. Norweb as: "Ex Hall, Brand Colls. The rarest 
of supposedly regular issue Fugio types; the best of only two or 
three known (Boyd, Newman?, this one)." 

Purchased from New Netherlands Coin Company in 1955; earlier, ex 

Hall-Brand. 
We have traced the following specimens of this "production pattern" rarity: 

1. Norweb. 

2. J.J. Ford. 
3. Eric P. Newman. 
4 Garrett: 1496. 
5. Kess!er-Spangenberger:2410. 

6. Important Massachusetts collection. 
7. Kessler plate coin. 

Reverse Z has been called a "production pattern," as the elements on the die were 
hand engraved. Jim Spilman has suggested that reverse Z was probably sunk from 
the master hub after reworking the working hub in hopes of making a complete work¬ 
ing hub with all lettering and designs on it. The hand engraving on the elements of 
the reverse tends to support this suggestion. Although reverse Z was married to obverses 
12 and 19, and a large number of specimens from all three marriages with this reverse 
are known in circulated condition, the method of manufacture of this die, which is 
quite unlike the way the other Fugio dies were sunk (excepting Reverse CC) sets it 
apart from the balance and renders it more akin to Reverse CC than any other die 

in the series. 
Newman 1-Z has always been recognized as a rarity. The first attempt at creating 

a rarity table for the Fugio series was made by Q. David Bowers and Jim Ruddy, with 
assistance from Walter Breen, Kenneth Bressett, Eric P. Newman, and Richard Picker 
Published in Empire Topics (December 1958-January 1959) in "New and Unlisted Varieties 
of the Fugio Cent," this rarity table remained the standard for nearly 2D years In 1971 
Jim Spilman published "Comments on the Fugio Cents of 1787-Rarity & MOS" in The 
Colonial Newsletter (v.10, n.2, May 1971), which updated the earlier listing and eliminated 
some varieties which had been listed in 1958 due to typographical errors (1-Q and 9-L). 
Since 1971 two further revisions of the rarity ratings table for Fugio cents have been 
published, both by Jim Spilman, in 1976 and 1984. The most recent rarity rating listing 
published is Spilman's "Fugio Rarity Table-1984 Statistics," The Colonial Neiosletter (v 24 
n.l, November 1984). In all of the above attempts at a rarity table for the Fugios, 
Newman 1-Z has retained its Rarity-7 rating. 
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AMERICAN CONGRESS Pattern 
Newman 1-CC 

The Finest Known 

3516 1787 Fugio cent. N.l-CC. Rarity-7+. AMERICAN CONGRESS 
pattern. AU-50, the finest known. 147.0 grains. 28.9mm. 180°. Nice, 
rich golden tan. Smooth flan. Well struck and centered, the re¬ 
verse just slightly off center but affecting only the denticles at the 
upper right periphery. All state's names on the reverse completely 
legible. The finest known specimen of the first design adopted 
for official United States coinage. 

Purchased from B. Max Mehl on January 11, 1937; earlier, ex Brand- 
Parmelee collections. 

We have traced the following specimens of this rarity: 
1. Norweb. 
2. Garrett: 1495. 
3. Private southern collection. 

A fourth specimen is reported, but unverified. 
Damon Douglas' manuscript lames Jarvis and the Fugio Coppers contains an exhaustive 

rehearsal of the source material surviving for the Fugio coppers. Regarding the 
AMERICAN CONGRESS pattern, Douglas has this to say (see The Colonial Newsletter, 
September, 1969, pp. 32-33): 

In compliance with the Congressional order of April 26th "to report a proper 
device for the copper coin of the United States" the Board of Treasury had prepared 
a letter dated May 11 with which they submitted to the opinion of Congress "several 
devices for the proposed Copper Coin." "These devices," the letter continued, "are 
numbered from No. 1 to 7; and if any two Numbers should be approved of by 
Congress we shall take measures to have the Contract executed in conformity to 
it " But from May 12, 1787, for nearly two months, there was insufficient atten¬ 
dance in Congress to permit the conduct of any business. 

It was not until July 4 that the necessary quorum of seven states was present. 

On that day the Board's letter was submitted with a request for an early decision 
to avoid delay in the coinage. The matter was referred to a committee consisting 
of Mr. William Pierce, Mr. John Kean, and Mr. Samuel Holton, of Georgia, South 
Carolina and Massachusetts, respectively. On July 5th lack of a quorum again 
prevented any action but on July 6th the committee reported that they had exam¬ 
ined the several devices sent and were of the opinion that numbers 3 and 4 ought 
to be adopted and therefore presented the following resolution (in the handwriting 
of Mr. William Pierce): 

"Resolved that the Board of Treasury direct the contractor for the copper 
coinage [James Jarvis], to stamp on one side of each piece the following de¬ 
vice, viz. 13 circles linked together, each of which to bear the name of one 
of the States in the union; a small circle in the middle with the words 'American 
Congress' flowing around it; and in the center of that circle the words 'we 
are one.' 

"On the opposite side of the same piece the following device to be stamped, 
viz. a Dial with the Hours expressed on the face of it; a meridian sun above; 
on one side of which is to be the words 'Fugio,' and on the other, the year 
in figures '1787' Below the Dial, the words 'mind your business.' 
A motion for amendment was added at the bottom of the report in another hand: 

"Strike out together to the words a small circle. Instead of American Con¬ 
gress say U S. Strike out the word flowing." 

The resolution was adopted that day in the final amended version. The following 
endorsement appears on the Board's letter of May 11, "resolved that devices No. 3 
and 4 be used." The records do not specify the form in which the seven devices were 
submitted. 

The AMERICAN CONGRESS pattern, Newman 1-CC, represents the first pattern 
for the coinage created by James Jarvis and from dies sunk by Abel Buell. Not only 
is it the first pattern specifically described and proposed by the United States govern¬ 

ment, but it is the first official authorized copper cent. 

H 
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Newman 2-C Fugio Cent 
"FUCIO" Error 

Among the Finest Known 

3517 1787 Fugio cent. N.2-C. Rarity-6. Club Rays. FUCIO. VF-30, 
among the finest known. 155.3 grains. 28.0mm. 180°. Dark golden 
tan. Some planchet striations (the result of poor strip prepara¬ 
tion), as usually seen on the variety. Later die state, faint break 
from third cinquefoil to base of 1, another from middle of 8 to 
bottom of final 7, ending in field under fourth cinquefoil. Fully 
struck, which is unusual for the variety. The rating for the FUCIO 
is now Rarity-6. 

Purchased from Richard Picker on October 15, 1954. 
In general, Club Rays Fugios are all extremely scarce (with the exception of N.3-D 

and 4-E). Jim Spilman has shown that the Club Rays Fugios were all struck from dies 
sunk from the master Fugio hub, after the latter had suffered serious damages. Fur¬ 
ther, they show no attempt at covering the hubbing error in the Roman numerals seen 
on the impressions taken from 102-GG (see above, Lot 3512). In his "Comments on 
the Fugio Cents of 1787" (The Colonial Newsletter v.25, n.2, October 1985), Jim Spilman 
established that the Club Rays Fugios were made separately from the Fine Rays, and 
by someone not connected with the manufacture of the latter, who was unable to use 
the same technology employed to make the Fine Rays varieties. Spilman suggested 
that the Club Rays were made by Benjamin Buell, after James Jarvis had left for Europe, 
during the period April 7, 1789-June 20, 1789. In other words, the Club Rays were made 

later than the Fine Rays Fugios. 
The FUCIO "error" could only have arisen on a Club Rays variety Fugio cent. All 

Club Rays varieties use a C to create the G of FUGIO, with a crossbar added to the 
bottom loop of the C to create the correct letter intended. On obverses 2 and 23 the 
diecutter failed to add the crosstroke, creating the FUCIO "error." Obverse 23 is a Ranty-8 

variety. 
Newman 2-C used to be classed as a Rarity-7; however, Michael McLaughlin has 

traced 12 separate specimens, not including this present coin. The rarity rating should 

be adjusted to Rarity-6. 

Newman 3-D Fugio Cent 
Among the Finest Known 

3518 1787 Fugio cent. N.3-D. Rarity-3. Club Rays. AU-50, among the 
finest known. 154.1 grains. 28.6mm. 170°. Golden tan and brown. 
Fairly smooth surfaces. Somewhat early state, the reverse center 
shows slight signs of sinking and there are faint traces of one clash 
on the obverse. Spidery obverse break from rim down to first cin¬ 
quefoil, with a branch break to the ray above the neighboring cin¬ 
quefoil; another, from third cinquefoil through tops of date 
numerals, fourth cinquefoil, ending at base of sundial. Finer than 
Garrett: 1497 and Kessler-Spangenberger:2412. 

Purchased from Thomas L. Elder in 1935. 

3519 1787 Fugio cent. N.4-E. Rarity-3. Club Rays. EF-40. 169.0 grains. 
28.4mm. 180°. Dark brown and black. Traces of old verdigris. 
Struck on a porous and somewhat striated flan, fairly heavy flaw 
at base of obverse. Perfect dies, no signs of breaks or clashmarks. 

Purchased from Richard Picker in 1958. 
The dial plate appears to be unfinished on this die, as there are no traces of the in¬ 

cused III of VIII, or the neighboring IX or X. 
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Newman 5-F Fugio Cent 
Among the Finest Known 

3520 1787 Fugio cent. N.5-F. Rarity-7. Concave Rays. VF-30, among the 
finest known. 166.2 grains. 27.8mm. 175°. Light golden brown. 
Reverse finer than the Kessler plate coin; this variety missing from 
both the Garrett and Kessler-Spangenberger collections. The re¬ 
verse is usually more softly struck than the obverse in this com¬ 
bination. Slightly off center at the base of the obverse, M and B 
off flan, also SS. 

Purchased from New Netherlands Coin Company's sale of June 23, 
1954, Lot 99; earlier, ex Green Collection. 

Obverse 5 is quite different from any other Club Ray obverse. On the dial plate, heavy 
crosshatching can be seen; the G of FUGIO appears to be a complete letterpunch and 
not a corrected C; and the 7s in the date are of slightly different shape. When Damon 
Douglas listed this variety (his 5-H), he had seen only one specimen. 

We know of the following specimens of this variety: 
1. Norweb. 
2. Kessler Plate. 
3. Roper:414. 
4. Important Massachusetts collection. 

Newman 6-W Fugio Cent 
Among the Finest Known 

3521 1787 Fugio cent. N.6-W. Rarity-4. Fine rays. AU-50, among the 
finest known. 174.8 grains. 28.8mm. 175°. Dark and glossy golden 

brown. Planchet cutter clip at 11:00 on the reverse, 6:00 to 7:00 
on the obverse rim, obscuring M and B on that side. Late obverse 
and reverse states: obverse breaks from rim at left side of sun- 
face through rays; rim through SU to base plate; two sets of clash 
marks with reverse W; reverse clashed, heavy breaks from rim 
at 6:00 and 7:00 through neighboring rings, the break at 7:00 
reaching to the inner label band; moderate clash marks visible. 
Finer than the Kessler plate coin, Kessler-Spangenberger:2416, and 
Dana Linnett's March, 1987 fixed price list piece. Accompanied 
by an old ticket, identifying the obverse as P and the reverse as 11. 

3522 1787 Fugio cent. N.7-T. Rarity-4. Fine rays. VF-20. 160.0 grains. 
28.2mm. 170°. Nice, golden brown and somewhat glossy. Earh 
obverse state, rim break at base upwards between SI terminate: 
at ornament between D Y, and does not continue further; earhl 
reverse state, broken from rim through link 9, but not to label 
Struck before the die had clashed with obverse 10. 

Purchased from Richard Picker on January 15, 1958. 
The die emission sequence for reverse T appears to be as follows: 7-T, 9-T, 10-T, final 

state 7-T (Rarity-8). 

3523 1787 Fugio cent. N.8-B. R-l. Fine rays. MS-63. 127.6 grains. 27.8mm 
170°. Virtually full, if faded, mint red on both sides. Planchet flaw 
on obverse rim at 4:00 and corresponding reverse position. Soft¬ 
ly struck at the base of the obverse, some letters indistinct. Earl) 
obverse state, break from rim to top of first 7 in the date. Moderate 
to late reverse state, small rim break to base of 10th ring, pro¬ 
nounced clash marks from obverse 10. Bank of New York hoarc 
coin. 

Purchased by Albert Holden prior to 1913. 
As noted in the introduction to this section of the Norweb Collection, in 1856 the 

Bank of New York structure at 48 Wall Street was razed, to prepare the ground foi> 
a larger building on the site. During the demolition a keg of Fugio coppers was dis* 
covered, in mint condition. Between 1856 and circa 1953 many specimens wen. 
distributed by bank officials, as gifts to important persons and employees. Lyman HI 
Low reported that ", . .early in the 'eighties the president of the Bank of New York 
gave a banquet to the officers and employees, to each guest he presented a bright rec< 
Fugio as a token of remembrance. They were from a considerable number found irt 
the vaults of the bank." Circa 1953 Damon Douglas inventoried the remainder of tht< 
keg, some 1,641 pieces, representing about 30% of the original quantity contained ir> 
the keg. Varieties in the Bank of New York hoard recorded included the following; 
8-B, 8-X, 9-S, 9-P, 11-A, 11-B, 11-X, 12-X, and 13-X. Of these, Douglas recorded thal 
over three quarters (78%) were in Uncirculated condition, the remainder grading from 
VF to VG. Today, the vast majority, if not all, of the Uncirculated Fugio cents surviving 
are of one of the above nine varieties, and are undoubtedly from the distribution oil 
the Bank of New York hoard. 

3524 1787 Fugio cent. N.8-X. Rarity-2. Fine rays. AU-50. 150.0 grains., 
28.2mm. 175°. Deep golden brown with traces of old, verdigria 
on the reverse. Late obverse state for this die, heavy break from 
base of die through motto, base of sundial, reaching lower left' 
tip of gnomon. Early state of the reverse break, which is here: 
somewhat fine and disconnected at the 8th link. 

Purchased from Richard Picker on May 14, 1957. 
An early state of these dies, without the breaks, exists in a major New England! 

collection. 
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Newman 9-P Fugio Cent 
Among the Finest Known 

3525 1787 Fugio cent. N.9-P. Rarity-4. Fine rays. MS-60 to 63, among 
the finest known. 140.0 grains. 29.0mm. 175°. Red and brown 
obverse, nearly full, faded mint red reverse color. Perfect obverse 
state, no clash marks visible. Later reverse state, both horizontal 
and vertical breaks evident. Struck on a somewhat striated flan, 
lamination on obverse at right side of base of sundial. Finer than 
most specimens seen, including the choice AU in Dana Linett's 
March 1987 fixed price list offering. 

Purchased from New Netherlands Coin Company on July 26, 1956. 
Probably from the Bank of New York hoard, although we note that only 12 specimens 

of N.9-P were recorded in that hoard. An early reverse state, without the breaks here 
described, is known in a major Eastern collection. 

Newman 9-S Fugio Cent 
Rarity-7 

Possibly Finest Known 

3526 1787 Fugio cent. N.9-S. Rarity-7. Fine rays. MS-63, possibly the 
finest known. 152.8 grains. 28.2mm. 180°. Glossy brown obverse 
with mint lustre remaining; red and brown reverse. Obverse more 
sharply struck than any other seen; reverse perfectly centered. 
Late state of the obverse, after clashing with reverse T; faint break 
in field between F and sundial. Reverse early, minute spidery 
breaks from rim through 6th link, reaching into label. Finer than 
the Kessler plate reverse, Kessler-Spangenberger:2422, and the 
specimen in a major Eastern collection. 

3527 1787 Fugio cent. N.10-T. Rarity-5+. Fine rays. 1 over horizontal 
1 variety. VF-20. 153.3 grains. 28.3mm. 185°. Golden brown and 
black. Even, microscopic porosity. Rims nicked at 3:00 on the 
obverse and reverse. Obverse clashed, as Kessler- 
Spangenberger:2425; reverse in a moderate state, broken from rim 
through 9th link, but not reaching to label. 

Purchased from Hollinbeck Stamp and Coin Company on May 1, 1956. 
Jim Spilman has noted that while variety 10-T is a fine rays type, its amateurish re¬ 

verse lettering work is very similar to the dub rays reverse work 
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Uncirculated Newman 11-A 

3528 1787 Fugio cent. N.ll-A. Rarity-6. Fine rays. UNITED/STATES. 
MS-60 to 63. 162.9 grains. 29.2mm. 180°. Smooth and glossy red 
and brown. Slightly off center on the obverse, affecting only the 
tips of the upper left sun rays; reverse off center similarly, den¬ 
ticles from 5:30 to 10:00 off flan. Somewhat late state of the 
obverse, pronounced clash marks visible but center of die sound. 
Late state of the reverse, broken from rim to 4th link, another from 
rim to juncture of 9th and 10th, center of die sinking. Bank of 
New York hoard variety. Of the 15 or so known, 12 pieces were 
found in the Bank of New York hoard. The majority of this varie¬ 
ty grade MS-60 to 64 and are red and brown or glossy brown. 
One example is known with a perfect reverse state. 

Purchased from Thomas Elder in December 1934. 
Reverse A is anomalous in the Fugio series, in that it has UNITED above and STATES 

below on the label. As such, it is avidly collected and is listed in the Guide Book as 
a separate type, but is unpriced there. 

3529 1787 Fugio cent. N.ll-B. Rarity-4. Fine rays. MS-60 to 63. 167.8 
grains. 28.2mm. 175°. Nice red and brown. Heavy obverse clash 
marks, the die having been damaged by reverse B. Reverse clashed 
with obverse 1, broken from rim to lower right portion of 9th link. 

Purchased from Richard Picker on September 1, 1959. 
Some 60 specimens of 11-B were recorded in the remains of the Bank of New York 

hoard. 

3530 1787 Fugio cent. N.ll-X. Rarity-4. Fine rays. MS-60. 182.6 grains. 
28.3mm. 175°. Smooth and glossy brown with traces of mint red 
remaining in the protected areas. Planchet flaw at left base of sun¬ 
dial, another at base of reverse. Later state of the obverse than 
seen on the preceding 11-B, with the die broken here from rim 
to second group of sun's rays on the right. Usual state of the re¬ 
verse, broken from rim at base through juncture of 6th and 7th 
links, extending to the label. Reverse state later than on the 
Newman 8-X seen above in Lot 3524. 

Pedigree unrecorded. 

The Bank of New York hoard contained some 133 examples of Newman 11-X. This 
present specimen is likely from that hoard distribution. 

3531 1787 Fugio cent. N.12-KK. Rarity-6. Fine rays. F-12. 159.3 grains. 
28.1mm. 180°. Dark brown and black on a rough planchet. A fewj 
trivial flaws for the variety as all known are on poorly made flans. 
Perfect obverse state. Diagnostic reverse break from rim below 5th; 
link engaging bottoms of 6th and 7th links, ending at rim below 
8th link. A scarce variety, first discovered only 30 years ago. 

Purchased from Empire Coin Company in 1959. 
The discovery of this variety was published in The Colonial Neivsletter v.2, no.4 (October-1 

December 1961), p.38. This specimen may be in the Condition Census for the variety, 

as the second finest known grades VF. 

3532 1787 Fugio cent. N.12-M. Rarity-4. Fine rays. F-15 to VF-20. 140.5 
grains. 28.4mm. 175°. Golden brown and tan. Minor rim clip at 
top of obverse. Perfect obverse state. Early reverse state, no clash 
marks at the top of the die, faint ones at the bottom. The average 
grade for this variety is Good to Fine, with choice VF the top grade 
recorded. 

Newman 12-S Fugio Cent 
Among the Finest Known 

3533 1787 Fugio cent. N.12-S. Rarity-5+. Fine rays. VF-25, among the 
finest known. 162.2 grains. 28.5mm. 165°. Dark brown surfaces, 
golden brown high points. Perfect obverse and reverse dies. Tops 
of FUGIO usually softly struck. The average grade for N.12-S is 
Good to Fine with VF to EF rare; it may not exist in grades above 
EF. 

Purchased from Richard Picker in 1958. 
Newman 12-S is another of the fine rays varieties that Jim Spilman considers having 

reverse work very similar to the style of the club rays reverses. Jim Spilman suggested 
that obverse 12 may conflate more than one die! Abel Buell experimented with dies 
made from composite hubs (containing all lettering and central devices) in his Con¬ 
necticut series, and obverse 12 of the Fugio series may have otherwise indistinguishably 
different dies hidden within it. This is an interesting suggestion which will be pur¬ 
sued in the future. 
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Newman 12-U Fugio Cent 
Near Condition Census 

Newman 13-N Fugio Cent 
Borderline Condition Census 

13534 1787 Fugio cent. N.12-U. Rarity-5. Fine rays. VF-30, near Condi¬ 
tion Census for the variety. 167.8 grains. 28.4mm. 175°. Dark golden 
brown. Traces of clash marks in right obverse field, probably from 
reverse U. Two sets of reverse clash marks evident. Finer than 
Kessler-Spangenberger:2431; the finest may well be the Uncir¬ 
culated example offered in Dana Linett's March 1987 fixed price 
list. 

E3535 1787 Fugio cent. N.12-X. Rarity-3. Fine rays. AU-50. 169.5 grains. 
27.8mm. 175°. Glossy and attractive golden brown. Late obverse 
state, two sets of die clash marks evident in right field; break from 
rim down through sun rays at right reaching nearly to the tip of 
the gnomon, continuing horizontally below the sun face. Usual 
reverse state, break from rim at 6:00 to label. Probably a Bank of 
New York hoard specimen. 

3537 1787 Fugio cent. N.13-N. Rarity-7. Fine rays. F-12 to 15, borderline 
Condition Census. 147.7 grains. 28.0mm. 165°. Bright golden tan. 
Somewhat early obverse state, traces of one clashing evident. 
Perfect reverse state. Reverse usually appears soft in this combina¬ 
tion. Tiny edge nick at 11:00 on the obverse. 

This piece is probably a borderline Condition Census specimen. The Kessler- 
Spangenberger piece was called "EF-40" in that catalogue, and may well be the finest 
known of the variety. 

Newman 12-Z Fugio Cent 
Upset Reverse 

3536 1787 Fugio cent. N.12-Z. Rarity-6-l- for dies, Rarity-8 for their align¬ 
ment. Fine rays. F-12. 163.7 grains. 27.1mm. 350°. Damaged: edges 
hammered, recolored. The importance of this specimen lies in 
the fact that its reverse die was aligned at 350° with the obverse. 
No more than two others are known so aligned. 

Purchased from Richard Picker on January 15, 1958. 
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Newman 13-R Fugio Cent 
The Finest Known 

3538 1787 Fugio cent. N.13-R. Rarity-5. Fine rays. AU-50, the finest 
known. 121.7 grains. 28.0mm. 170°. Glossy, golden brown and 
mahogany with a band of darker brown on the obverse. Centers 
soft, as struck. Somewhat early obverse state, single clashing evi¬ 
dent. Slightly later reverse date, evidence of one clashing clear 
at the base. Spidery breaks from rim through 6th link and through 
bottoms of 9th and 10th links. Average grade for this variety is 
VG to Fine. This is the only AU specimen known. 

Purchased from Hollinbeck Stamp & Coin Company on June 7, 1958. 
This is the AU specimen referred to in the Kessler-Spangenberger Collection sale, 

in the description of Lot 2437. 

3539 1787 Fugio cent. N.13-X. Rarity-1. Fine rays. MS-60 to 63. 161.7 
grains. 27.9mm. 170°. Attractive, red and brown example from the 
Bank of New York hoard. One clashing evident on the obverse; 
usual reverse state. 

Purchased from Abe Kosoff on May 10, 1953. 

Newman 13-KK Fugio Cent 
One of Two Known 

3540 1787 Fugio cent. N.13-KK. Rarity-8, two known. Fine rays. VF-30. 
160.2 grains. 28.2mm. 175°. Light golden brown. Typical planchet 
striae, as usually found on obverse 13; two striae on reverse. Faintly 
X-rated as seen on the only other specimen surviving of this com¬ 
bination. Overall, about equal to the Kessler-Spangenberger:2435 
piece, now in a major New England collection, the other exam¬ 
ple known. A major opportunity for the advanced collector. 

Purchased from Richard Picker, date unrecorded. 

Newman 14-0 Fugio Cent 
Among the Finest Known 

3541 1787 Fugio cent. N.14-0. Rarity-5. F-12, among the finest known. 
147.8 grains. 28.0mm. 180°. Dark brown, once recolored. Perfect 
obverse die; small reverse break from rim to juncture of 7th and 
8th links. Full sun face, and the majority of the Roman numerals 
on the sundial are legible. By far the vast majority of this com¬ 
bination grade VG to Fine. 

Purchased from Richard Picker in 1960. 
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[3542 1787 Fugio cent. N.15-H. Rarity-5. Fine rays. EF-40. 146.2 grains. 
28.2mm. 185°. Dark, glossy brown. Edge nick at 9:00 on the 
obverse. Grip marks at the base of the obverse and top of the re¬ 
verse. Obverse edge filed at top, obscuring sun face and outer 
portions of 5th through 7th links. Dual sets of obverse clash marks; 
usually seen heavy break from rim at 5:00 into sundial's face. Re¬ 
verse die perfect. 

3545 1787 Fugio cent. N.16-H. Rarity-6. Fine rays. VG-8 to F-12. 162.5 
grains. 28.2mm. 180°. Dark brown. Reverse slightly off center to¬ 
wards 1:00 affecting only the outer portions of the links there. 
One set of obverse clash marks evident. Usual reverse break from 
rim to juncture of 7th and 8th links; some indistinct signs of re¬ 
verse clash marks. 

Purchased from Richard Picker in 1959. 

Newman 15-V Fugio Cent 
High Condition Census 

Early Reverse State 

3546 1787 Fugio cent. N.16-N. Rarity-5. Fine rays. F-12 to 15. 153.3 grains. 
28.0mm. 180°. Dark olive. X-rated on the obverse. One set of 
obverse clash marks; reverse die unbroken, but faint traces of a 
single clashing visible in the right links. 

Purchased from Richard Picker on May 15, 1957. 

3543 1787 Fugio cent. N.15-V. Rarity-6. Fine rays. AU-55, high Condi¬ 
tion Census. 149.7 grains. 28.6mm. 180°. Nice medium brown, 
somewhat glossy. Sharply struck. Obverse off center towards 7:00, 
affecting only the very bottom of M and the lower loop of V; re¬ 
verse off center towards 11:00, affecting only the denticles in that 
area. Earlier obverse state than seen on the N.15-H in the 
preceding lot, the break from rim at 5:00 is fainter here and there 
are signs of only one clashing. Early reverse state, the right por¬ 
tion of the label complete and fully legible. The die sinking that 
developed in that area was the result of a pronounced break begin¬ 
ning at the rim at 2:00 and extending inwards through the 3rd 
link to reach the label, later engaging the base of the 2nd and 
top of the third E. In all likelihood, 15-V in the early reverse state 
is considerably rarer than the rarity rating for the die combina¬ 
tion given above. 

Purchased from Richard Picker on January 15, 1958 

Newman 15-Y Fugio Cent 
High Condition Census 

3544 1787 Fugio cent. N.15-Y. Rarity-4. Fine rays. AU-55, high Condi¬ 
tion Census. 159.4 grains. 28.5mm. 175°. Glossy, dark brown. Flan 
flawed on obverse at about 9:00 on the rim and on reverse at about 
the same position. Obverse clearly struck after the N.15-V offered 
above, but earlier than N.15-H: single clashing evident, break from 
rim at 5:30 to sundial not as advanced as seen on 15-H. Fairly 
late state of the reverse, numerous spidery breaks evident in 5th 
through 8th links. 
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Newman 17-1 Fugio Cent 
The Discovery Coin 

One of Two Known 

3547 1787 Fugio cent. N.17-I. Rarity-8, one of two known. Fine rays. 
F-15. 144.8 grains. 28.6mm. 185°. The discovery coin. Golden tan. 
Single set of obverse clash marks, pronounced break from rim 
above space between FU, running between those letters to the 
dial plate. Heavily damaged reverse die, one heavy set of clash 
marks visible, reverse die severely sinking at base. 

Pedigree unrecorded. 
Only two specimens of N.17-I are known: Norweb; major New England collection. 

This is the discovery coin for the variety, as announced in The Colonial Newsletter v.2, 

no.2 (April 1961). At the time of its announcement by editor A1 Hoch, the reverse was 
felt to be a new die, and was given the attribution letter J. Subsequently, the late Richard 
Picker pointed out that the reverse was actually a later state of reverse I, which was 
known in combination with obverse 21. Since its discovery in the early 1960s, only 
one other specimen of N.17-I has appeared. Clearly, the severe damage seen on the 
reverse accounts for the rarity of the issue, since reverse I was used in combination 
with obverse 17 only in the late stages of the former's life. 

from the inner loop of the 1st link to the band; from the inne<l 
loop of the 2nd link to the band; from the inner loop of the 6tlfl 
to the band; from the rim to the 6th link, through the junctureJ 
of the 5th and 6th links, to the band; from the rim to the 7th i 
continuing on to the 6th link; from the rim to the outer loop oJ 
the 10th link; from the rim to the outer loop of the 11th link; anq 
another, heavy, within the 11th link, near its juncture with thtJ 
10th; die chips visible within the centers of the 9th and 10th links . 

Purchased from Richard Picker, date unrecorded. 

Newman 17-S Fugio Cent 
The Unique Piefort 

3549 1787 Fugio cent. N.17-S. Rarity-9. Piefort. F-15/VG-8. 333.0 grains. 
29.8mm. 175°. Medium golden brown. Heavily pitted flan, edge 
clipped, visible at 5:30 on the obverse. Obverse state as seen on 
the N.17-S in the preceding lot; reverse slightly earlier (although 
indistinct, given the reverse condition of this piece) than the 17-S 
offered previously. This is the unique piefort, or added thickness, 
specimen, which was originally in the Virgil M. Brand Collec¬ 
tion. We have no other reference to this piece, and cannot con¬ 
jecture with any degree of confidence as to why James Jarvis would 
have needed to create a piefort of a regular issue. 

Purchased from New Netherlands Coin Company on September 9, 
1955; earlier, ex Brand Collection. 

At 333.0 grains, this piece is almost exactly twice the statutory weight for the issue, 
which was 157.5 grains. We have heard of no other piefort in this series. It is unlikely 
that this was a "pattern" or even a presentation strike, and its exact purpose is uncer¬ 
tain. It may well have been simply a piece de caprice, the product of an idle moment 
at the mint. 

3548 1787 Fugio cent. N.17-S. Rarity-5. Fine rays. EF-40. 124.7 grains. 
27.9mm. 175°. Recolored. Obverse state earlier than seen on the 
17-1 offered previously, no sign of break from rim to dial plate evi¬ 
dent here. Later state of the reverse than usually seen, and later 
than seen on N.9-S in this collection, with the following breaks: 
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Newman 17-WW Fugio Cent 
Possibly Second Finest Known 

3550 1787 Fugio cent. N. 17-WW. Rarity-7. Fine rays. EF-40, possibly sec¬ 
ond finest known. 150.9 grains. 28.7mm. 180°. Dark golden brown. 
Minor clip at the base of the obverse; planchet cutter lip lamina¬ 
tion at the top of the obverse. Obverse state slightly earlier than 
seen on the 17-1 offered above, and slightly earlier than another 
17-WW known to us in a major New England collection: one set 
of clash marks, heavy linear break from rim above space between 
FU, reaching into dial plate and weakening the ornament between 
V and VI there. Small reverse break from rim to outer edge of 
11th link, near its juncture with 10th. Finer than Kessler- 
Spangenberger:2449, or two others recorded by Michael 
McLaughlin (F, AG); a rival with the piece noted above, in a ma¬ 
jor New England collection. 

3552 1787 Fugio cent. N.18-U. Rarity-5. Fine rays. VF-30. 146.9 grains. 
28.3mm. 165°. Deep, golden brown. Spot of verdigris on the 
obverse. Obverse state later than 18-H offered earlier, but two sets 
of clash marks clearly visible; no break from rim through B I to 
base. Reverse state about as seen in combination with obverse 
12, two distinct sets of clash marks visible. 

Newman 18-X Fugio Cent 
Possibly Finest Known 

3553 1787 Fugio cent. N.18-X. Rarity-7+. Fine rays. VF-25, possibly the 
finest known. 129.6 grains. 28.2mm. 175°. Deep golden brown. 
Spot of verdigris on the reverse. Obverse die state as seen on the 
18-U offered in the preceding lot. Reverse state with the usual 
break at the base. Finer than Kessler-Spangenberger:2452, or the 
specimen in a major New England collection. Two others are said 
to be known of this variety, but we have not seen either of them 
and do not know if they are in the Condition Census. 

Purchased from Richard Picker in 1960. 

3551 1787 Fugio cent. N.18-H. Rarity-6. Fine rays. VF-30. 166.6 grains. 
28.5mm. 190°. Bright golden brown. Some microscopic porosity. 
Two clearly evident sets of clash marks on the obverse. Obverse 
broken from rim through B, I, to base of sundial; die sinking on 
the right from rays to right base. Reverse break from rim through 
juncture of 7th and 8th links later than either the 15-H or 16-H 
offered above. 

Purchased from New Netherlands Coin Company in 1958. 
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Newman 19-M Fugio Cent 
High Condition Census 

3554 1787 Fugio cent. N.19-M. Rarity-7. Fine rays. AU-50, high Con¬ 
dition Census. 167.5 grains. 28.5mm. 10°. Glossy deep golden 
brown. Minor rim marks on obverse at 4:00. Two sets of clash 
marks on the obverse, later state than on the 19-SS to follow. One 
clash mark on the reverse, earlier than the 22-M below, later than 
the 12-M offered earlier. Finer than Kessler-Spangenberger:2453. 
All known are on upset reverses. 

Newman 19-SS Fugio Cent 
Possibly Finest Known 

3555 1787 Fugio cent. N.19-SS. Rarity-7. Fine rays. VF-20, possibly the 
finest known. 162.2 grains. 28.6mm. 0°. Dark green-brown. 
Microscopically porous. Small reverse scratches within 10th link. 
Single clash mark on the obverse, earlier than the 19-M offered 
in the preceding lot. Perfect reverse die. Possibly finest known: 
finer than the Kessler plate SS; Kessler-Spangenberger:2454; the 
specimen in a major New England collection. All known are on 
upset reverses. 

Purchased from Richard Picker on May 14, 1957. 
Reverse SS was discovered by Eric Newman in 1957. It was published in Empire Topics 

No.4 (December 1958-January 1959), by Q. David Bowers and James F. Ruddy. 

3556 1787 Fugio cent. N.19-Z. Rarity-5. Fine rays, raised reverse rims 
variety. Sharpness of MS-60, value of VF-30. Cleaned and la- 
quered, edges hammered. Single, faint obverse clash mark, state 
about equivalent to the 19-SS offered in the preceding lot, but 
earlier than the 19-M in Lot 3554, above. Reverse later than ei¬ 
ther the 1-Z or the 12-Z offered earlier, small break from rim 
through the outer loop of the 10th link. 

3557 1787 Fugio cent. N.20-R. Rarity-6. Fine rays. VF-25. 156.3 grains. 
28.0mm. 180°. Golden brown and olive. Old obverse scratches. 
Obverse perfect, no trace of clashing, so earlier than when in com¬ 
bination with reverse X. Reverse earlier than when in combina¬ 
tion with obverse 13, no break from the base of the die upwards, 
center sound. Possibly Condition Census for the variety. 
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■ 3558 1787 Fugio cent. N.20-X. Rarity-6. Fine rays. F-15. 163.1 grains. 
28.0mm. 180°. Dark brown. Microscopically porous. Rim clip (from 
planchet cutter) at 3:30 on the obverse. One set of clash marks 
on the obverse, break from dial plate through space between MI; 
another, heavier, through left sun rays. Clearly, later than when 
used with obverse R. Usual reverse state, perhaps slightly earlier 
than seen when in combination with obverse 13. 

Purchased from Richard Picker in 1957. 

! 3559 1787 Fugio cent. N.21-I. Rarity-5. Fine rays. VF-20. 151.3 grains. 
28.0mm. 185°. Dark golden brown. Microscopically porous. Off 
center on both obverse and reverse about 7%, affecting the top 
of the former and bottom of the latter. Planchet cutter clip at 3:00 
on the obverse. Single set of obverse clash marks. Reverse state 
slightly earlier than when in combination with obverse 17. Re¬ 
verse I is known perfect in this combination. 

Purchased from Richard Picker in 1958. 

3560 1787 Fugio cent. N.22-M. Rarity-6. Fine rays. VG-8 to F-12. 164.1 
grains. 28.0mm. 165°. Dark brown. Microscopically porous. Traces 
of verdigris on the obverse. Late state of the obverse, die sinking 
vertically across the center, with pronounced bulge beneath the 
dial plate and gnomon. One set of clash marks visible. Fleavy 
break from rim at 11:00 through rays there, reaching nearly to 
the dial. Reverse state later than when in combination with obverse 
19, with a second set of clash marks obscuring the first and 
oriented differently than usually seen on this die when in com¬ 
bination with obverse 19. 

Purchased from Richard Picker in 1958. 
This variety was discovered in the late 1950s and published in Empire Topics No.4 

(December 1958-January 1959), by Q. David Bowers and James F. Ruddy. 
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Newman 101-AA Fugio Cent 
The Parmelee Specimen 

One of Two Known 

3561 "1787 Fugio cent." N.101-AA, Douglas 99-ZZ, Crosby 3-A. Cop¬ 
per. Rarity-8, one of two known. Bushnell fantasy. AU-50. 141.8 
grains. 28.0mm. 285°. Smooth and glossy brown. Patch of cuts 
or roughness in right obverse field. Two known, Norweb; Crosby 
Plate, Appleton-MHS. 

The obverse, made to resemble a Fugio hub, bears just the com¬ 
pleted sundial and sun face above; legends and date were not 
included in the die. The reverse, made to resemble the American 
Congress pattern reverse CC, is similar to that original die. This 
piece is certainly a fantasy, and most likely originated with Charles 
Ira Bushnell. 

Purchased from B Max Mehl on January 72, 7937; earlier, ex 
Brevoort-Parmelee:663-Hall-Brand. 

The origin of this piece is not exactly known According to Damon Douglas' research, 
Crosby knew of two specimens of Douglas 99-XX (Newman 101-EE) and two specimens 

of Douglas 98-XX (Newman 103-EE). Those four were in Charles Ira Bushnell's collec¬ 
tion. An additional D.98-XX Crosby had seen in Mr. Brevoort's collection. Douglas felt 
that his obverse 99 and his reverses ZZ and YY were all fabrications, a conclusion 
delicately suggested by the editors of The American Journal of Numismatics in their com¬ 
ment to Crosby's announcement of the discovery of the trial piece from an original 
Fugio hub (see above. Lot 3512, for further particulars on Crosby's discovery). In Vol¬ 
ume 36 (January 1902), page 80, the editors of The American loumal of Numismatics noted: 

. . . the silver and brass examples of a copper coin which appeared in Mr. 
Bushnell's collection, some 30 years ago; when these were offered in the auction 
room, the well-remembered reticence of their former owner as to the source from 
which he obtained them, after an obscurity of over half a century, seemed to cloud 
their authenticity in the eyes of buyers, some of whom remembered certain unique 
"Hard Times Tokens" and the "Good Samaritan Shilling" in the same 
cabinet. . . Eds. 
Douglas obverse 99 was also married with his reverses XX and YY. XX in turn is 

known married to his obverse 98, equivalent to Newman’s 103-EE. As Douglas obverse 
98 (Newman 103) is from the same hub as Douglas 97 (Newman 104), this piece and 
others from the series D94-98, can trace their origins back, somewhat obscurely, to 
the origin of the so-called New Haven restrikes. 
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Newman 101-EE Fugio Cent 
One of Two Known 

3562 "1787 Fugio cent." N. 101-EE, D.99-XX, unlisted in Crosby. Cop¬ 
per. Rarity-8, two known. Bushnell fantasy. AU-58 to MS-60. 140.9 
grains. 28.0mm. 350°. Almost full mint red and traces of brown. 
Lint mark across reverse. Obverse die failing in left field, giving 
the piece the appearance of a bent coin. Only two known, and 
this is probably the only specimen known in copper. Douglas 
recorded two from this die combination, one in silver and one 
in copper. 

The obverse is from the same "unfinished" die as seen on the 
preceding lot. The reverse, obviously a 19th-century product, bears 
13 interlinked rings, a mullet (star) within each, surrounding a 
central, stellate band with the usual Fugio legends. This is pro¬ 
bably another of the Bushnell fantasy pieces. 

Purchased from B. Max Mehl on January 9, 1953; earlier, from S.H. 
& H. Chapman's sale of the C.T. Whitman Collection, August 1893, 
Lot 342. 

The reverse of this and the next to follow are from the same die, but in different 
stages of completion. Douglas felt that his reverse XX was employed in its finished, 
fully engraved state, and based that conclusion upon his observation of the Eric P 
Newman and Yale University specimens of this reverse. Douglas did not have access 
to the Norweb specimen of 98-XX, and was forced to work from the Crosby plate of 
that coin (see next lot). Had he access to the Norweb specimen, we are sure that he 
would have concluded that reverse XX had first been utilized in an unfinished state, 
without the central legend and stellate design, subsequently reused after having all 
design elements added to the die, to create the piece in this lot. 

While this combination was not recorded by Crosby in his The Early Coins of America, 
Douglas noted in his unpublished manuscript James larvis and the Fugio Coppers that 
Bushnell had shown this piece to Crosby, subsequently. 
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Newman 103-EE Fugio Cent 
The Crosby Plate Coin 

3563 "1787 Fugio cent." N.103-EE, D.98-XX, Crosby 5-B, plate VII, 1, 
plate coin. Silver. Rarity-7+. Bushnell fantasy. AU-50. 151.8 
grains. 29.0mm. 180°. Pale silver-gray with champagne lustre 
around the peripheries. Very late state of the obverse, the die sink¬ 
ing in the center, cracked from rim along left side of first 7, from 
rim to between SI, reaching to ornament above. Consequent ex¬ 
treme softness in the center of the reverse. Overall, sharpness 
of a VG to Fine specimen in the centers. The identical coin plated 
by Crosby. 

Absolutely no trace whatsoever of the central legends UNITED 
STATES/WE ARE ONE; additionally, no sign of the finished depth 
of the stellate band, nor the central ridges on the triangular pro¬ 
jections from it. Four specimens said to be known: Norweb in 
silver; Yale University Collection, in gold; Eric P. Newman Col¬ 
lection; F.C.C. Boyd Collection (the last two in copper?). 

Purchased from B. Max Mehl on January II, 1937; earlier, ex 
Parmelee:662. 

As noted in the description of the preceding lot Damon Douglas felt that his reverse 
XX had only been employed in a finished state, with all reverse legends and design 
details present on the die. The evidence of this specimen seems to suggest that some 
pieces were struck from this reverse prior to the inclusion of final design elements 
in the die. This would, therefore, suggest that the N. 103-EE combination was struck 
before the N.101-EE combinations. 

This may well be the only specimen in silver known to survive from these dies. 
A comparison of the obverse of this piece with the obverse of the silver N.104-FF 

in Lot 3566 below establishes without a doubt that the same punches were used on 
both for the date elements, all letters of the obverse legends save the O of FUGIO, 
and the numerals on the die. Further, on this specimen ornaments have been added 

between the words MIND YOUR BUSINESS, which are lacking from the New 1 laved 
obverse N.104. Douglas noted this earlier, and correctly pointed out that his obverses 
97 and 98 (Newman 103 and 104) were from the same obverse hub. Punctuation and 
other ornamentation, as well as the Roman numerals on the dial plate, were added 
to each die individually. This, then, offers the tantalizing suggestion that the New Ha¬ 
ven obverse 104 may have been used earlier than obverse N.103. 

While much is known about the New Haven Fugios, our knowledge of the Bushnell 
fantasies and their chronological relationship to the New Havens is still somewhat 
sketchy. 
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Newman 103-EE Fugio Cent 
Struck in Brass 

3564 "1787 Fugio cent." N.103-EE, D.98-XX, Cr. 1-B. Brass. Rarity-7+, 
probably higher in this metal. Bushnell fantasy. MS-60. 125.3 
grains. 29.3mm. 195°. Attractive, deep yellow and brown. Earlier 
obverse state than the silver piece in the preceding lot. The centers 
still mostly sound, but with traces of sinking in the field between 
the dial plate and the date numerals. Similarly earlier state of the 
break from rim to left side of first 7 in date than the preceding 
specimen. Perfect reverse die. While this combination was de¬ 
scribed by Crosby, it was unknown to him in brass. This com¬ 
bination has been traced in both copper and gold. Only one oth¬ 
er known to us in this metal, said to have been in the F.C.C. Boyd 

Collection. 
Purchased from B. Max Mehl on January 9, 1953. 

"New Haven Restrike" 
Newman 104-FF 

Struck in Gold 

3565 "New Haven Restrike." N.104-FF. D. 97-WW. Gold. Rarity-8. 
VF-20. 196.3 grains. 29.0mm. 180°. Holed at 1:00 on the obverse. 
Softly struck on the centers. Two or three said to be known, in¬ 
cluding this one. Missing from the Garrett, Roper, and Kessler- 
Spangenberger collections in this metal. Same obverse state as 
the silver N. 104-FF to follow in the next lot, small break from first 
cinquefoil to neighboring F. Same reverse state, also, with traces 
of die rust in 4th through 6th links, also in 7th and 8th. We note 
that Major Horatio N. Rust, believed to be the author of the New 
Haven restrikes, claimed to have struck only one piece in gold. 
It is possible, if his account is to be believed, that others obtain¬ 
ed the dies and struck one or two further specimens in gold. 

Purchased from B. Max Mehl on January 9, 1953; earlier, possibly 
ex Brock-University of Pennsylvania Collection. 

The story of the coining of the "New Haven" restrikes has been outlined in the in¬ 
troduction to this section of the auction catalogue. It should be noted here that Jim 
C. Spilman noted in The Colonial Newsletter v.7, no.4 that the "New Haven" restrike 

dies were raised from an original Fugio obverse, Newman-5, after recutting and re¬ 
pair; and either an original reverse die or a reverse hub, also reworked. Specimens 
from these dies were made for or by numismatists, especially Charles Bushnell, some 
of the contents of whose cabinet we have described earlier in this catalogue. The strik¬ 
ing sequence of the "New Haven" restrikes, Newman 104-FF, appears to be as follows: 
gold and silver specimens were struck first, starting in about 1860 Then, copper, brass, 
and yellow copper specimens were struck. Finally, dark red copper flans were used, 
these struck from a sunken obverse with circumferential cracks which identify the state. 
The roster of authors of the "New Haven" restrikes includes Major Horatio N. Rust 
of Chicago, who advertised some restrikes for sale, and Captain J.W. Haseltine and 
J. Colvin Randall, who obtained the dies around 1878 and struck pieces in gold, silver, 
and copper. 

This piece, along with the specimens in Lots 3562 and 3564 were part of a lot of 
five, including two rare Rosa Americana issues, purchased on the same day from B 
Max Mehl. The Norweb inventory book records the pedigree for all five, as being ex 
Brock-University of Pennsylvania Collection 
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3566 "New Haven restrike." N.104-FF. D.97-WW. Silver. Rarity-6. 
MS-60. 178.1 grains. 29.3mm. 180°. Attractive, deep silver-gray ton¬ 
ing. Some lustre still evident. Struck from dies in the same state 
as appearing on the gold specimen offered previously, and on 
all other "New Haven" restrikes to follow. 

Purchased from J.C. Morgenthau on October 12, 2935. 

3567 "New Haven restrike." N.104-FF. D.97-WW. Silver. Rarity-6. 
AU-55. 175.5 grains. 29.2mm. 180°. Deep silver-gray. Same die state 
as the preceding. A second specimen, struck in silver. 

Purchased from Ferguson in 1957. 

3568 "New Haven restrike." N.104-FF. D.97-WW. Yellow copper. 
Rarity-7. AU-55. 160.7 grains. 29.7mm. 0°. Red and brown. The 
metallic composition of this piece is not exactly certain. The sur¬ 
faces have a distinct coppery appearance, and the mint color 
around the peripheries strongly suggests a high copper content. 
However, the exposed metal on the edge of this piece is distinct¬ 
ly yellow in color, and we have preferred to call this piece a yellow 
copper specimen. Strikes in this metal are considerably rarer than 
those in red copper, brass, and silver. 

Pedigree unrecorded. 

3569 "New Haven restrike." N.104-FF. D. 97-VVVV. Brass. Rarity-4. 
MS-60. 142.4 grains. 29.0mm. 180°. Bright yellow, some spotting 
on the reverse. 

Purchased from Richard Picker in 1958. 

Numismatic Literature 

The following 25 lots contain the kernel of AmbassadoJ 
and Mrs. R. Henry Norweb's numismatic library regarding 
United States colonial and regular issue coins. Many of thesw 
volumes, particularly those dealing with copper coins, a: 
well as the surviving auction catalogues, may be traced to 
Mrs. Norweb's father's library. Additionally, the copy o 
Henry Chapman's auction catalogue of the Matthew Adam:! 
Stickney Collection can be traced to her grandfather's library i 
At one time the Holden-Norweb library contained many 
more early 20th-century auction catalogues, but these, in the 
intervening three quarters of a century, have not survived 

The numismatic researcher, as well as the bibliophile, will 
find many interesting items in the following listing. Each 
work listed below has been carefully described, so that the 
specialist can determine at a glance both the condition anc 
integrity of each work catalogued. 

3570 Adams, Edgar H. Private Gold Coinage of California, 1849-55, 
its History and its Issues. 4 parts, reprinted from The American 
Journal of Numismatics (1911-1912), copyright 1912 and reprinted 
by the author 1913 in one volume with an introduction, i-xxviii, 
1-110. 11 plates. Large 8vo, 8 x 10 in. Red buckram. VF, slight stain¬ 
ing on four plates, spine; Lee, Edward M. California Gold 
Quarters-Halves Dollars. Los Angeles: 1932. (1-11), 12-94. One 
plate. Small 8vo, 8V4 x 6 in. Blue covers, gilt. VF, library sticker 
on front cover, penciled notations (non-numismatic) throughout. 
(Total: 2 pieces) 

3571 Adams, Edgar H., and William H. Woodin. United States Pat¬ 
tern, Trial, and Experimental Pieces. New York: American Nu¬ 
mismatic Society, 1913. 8vo, 9V4 x 6V4 in. Blue covers, gilt. VF. Li¬ 
brary sticker on back cover, p. 57 torn and repaired. Penciled 
notations (non-numismatic) throughout; Homans, I. Smith. The 
Coin Book. Philadelphia: 1878. (i-v, 1), 2-139. 32 line drawings of 
United States and world coins. 8vo, 9V4 x 6V4. Green covers, gilt. 
VF, covers a trifle weakly bound, slight foxing on some plates. 
(Total: 2 pieces) 

3572 Andrews, Frank D. An Arrangement of United States Copper Cents, 
1816-1857. Vineland, N.J.:1883. (1-3), 4-42. Blank pages interleaved 
throughout. 16mo, 6V2 x 6V2 in. Green buckram covers. VF, library 
sticker on front cover. Emery May Norweb's penciled notations 
(accomplished before 1913, listing the contents of her father's col¬ 
lection, in part) throughout; Frossard, Ed. and W.W. Hays. 
Varieties of United States Cents of the Year 1794. New York: 1893. 
(1-3), 4-18. Two plates bound at the front. Small 4to, IIV2 x 7Vi 
in. Red covers, black ornamentation, gilt. Front fly-paper inscribed 
"Thos L. Elder, 32 E. 23rd ST NY City" Fine, library stickers on 
rear endpaper, binding weak. (Total: 2 pieces) 
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Walter Breen's Half Cent Manuscript 

[ 3573 Breen, Walter. Half cent book manuscript (untitled). Manuscript 
privately distributed by the author. Title page missing, consists 
of pages 2-207, plus unnumbered (208-209). 4to, 12 x 9lh in. An 
early photostatic reproduction of Walter Breen's manuscript on 
half cents. Loose and unbound, housed in a Norweb library box, 
green gilt. Overall, virtually as new; some corners turned down; 
page 2 edges bent, two tears, repaired. 

A brief comparison of Walter Breen's manuscript text with the text of his Encyclopedia 
of United States Half Cents, 1793-1857 shows many differences, as expected. For exam¬ 
ple, the manuscript contains a longer introduction to the series, more information on 
the engravers of different types, and more text on the Smith counterfeit 1793 half cent. 
Additionally, the manuscript features a year by year summary of half cent issues, outlin¬ 
ing their major features; mintage and rarity ratings tables for both cents and half cents, 
etc. Some text appears verbatim in the published edition, but the majority of the text 
in the manuscript version appears to have been rewritten for publication. The manu¬ 
script version contains no information on planchet stock. Interestingly, the mnemonics 
are largely unchanged from manuscript to published version, and the overall layout 
format of each annual entry appears, largely, to have been unaltered from manuscript 
to final publication stage. 

The advanced collector of half cents, and the numismatic researcher, will find much 
information in the manuscript presented here that did not appear in the published 
version of the work. We fully expect this item to generate intense enthusiasm among 
copper specialists. Breen's debt to one of his mentors, Dr. William H. Sheldon, is ap¬ 
parent throughout the manuscript. 

Browning's Early Quarter Dollars 
An Original Copy 

f 3574 Browning, A.W. The Early Quarter Dollars of the United States 
1796-1838. New York: 1925. (1-5), 6-36. Eight photographic plates. 
8vo, 9 x 6V2 in. Original 1925 edition. Red buckram, gilt stamped. 
Virtually as new, library sticker remnants at base of spine and 
lower left front cover, finger smudges on pp. 7-8. Rare, probably 
fewer than 50 originally printed. 

In February 1951 John J. Ford, Jr. offered for sale 25 reprints of the original 1925 text 
and plates. Additionally, five deluxe copies were also produced. The original edition 
had serif gilt lettering and the text pages, which extend to the edges of the plates; the 
1951 copy edition bore sans serif letters in the gilt stamping and the text pages did 
not reach to the edge of the photographic plates. 

f 3575 Chapman, Henry. A.N.A. Convention Sale Catalogue of a Col¬ 
lection of War Medals and Decorations American and State 
Coins. . . Philadelphia: Davis & Harvey, September 30, 1908. i- 
iv, 1-65. 747 lots. 8vo, 9Vi x 6 in. Priced in red, throughout. White 
paper covers, gilt. Fine, front cover loose, rear cover missing, li¬ 
brary sticker attached, handwritten notation on title page. Front 
cover slightly stained. 

Given a grade of B by John W. Adams in his United States Numismatic Literature, Vol¬ 
ume 1, Nineteenth Century Auction Catalogues. (1982), this sale has long been considered 
to be the first ANA Convention sale ever held. However, recent research by P. Scott 
Rubin, and independently by John W. Adams, has established that the first ANA Con¬ 
vention sale was conducted by Ben Green the year previous, in 1907. 

George H. Earle, Jr. Collection 
Plated Catalogue Edition 

3576 Chapman, Henry. Catalogue of the Magnificent Collection of An¬ 
cient Greek and Roman, European, Oriental, Early American and 
United States Coins of George H. Earle, Jr., Esq. Philadelphia: 
Davis & Harvey, June 25-29, 1912. (i-ii) iv-v, (vi-1), 2-225. 3,875 lots. 
39 photographic plates. 4to, 11% x 9 in. Original white, gilt front 
cover, partially separated; back cover missing, spine cover miss¬ 
ing. Corners frayed, edge of last plate tears. Overall, Fine grade. 

Rated A+ by John W. Adams, who described the sale as "one of the great collec¬ 
tions: balanced strength in ancients, European and U.S. Rarities and high condition." 

The Matthew Adams Stickney 
Collection 

3577 Chapman, Henry. Catalogue of the Celebrated Collection of United 
States and Foreign Coins of the Late Matthew Adams Stickney, 
Esq. Philadelphia: Davis & Harvey, June 25-29, 1907. (i-ii), iv-ix, 
(x), 1-222. 3,026 lots. Frontispiece portrait of Stickney. 20 
photographic plates. Last two out of sequence. Prices realized list 
bound at the back.4to, IIV2 x 9Vt in. Black quarter calf, gilt. Re¬ 
bound. Overall Fine, contents VF. Front and back covers separated, 
penciled notations and marks throughout, some prices entered 
in pencil. Most plates show slight speckling, leading edges of some 
faded. 

Rated by John W. Adams as A+, described as "Famous early collection, perhaps the 
best. Replete with history and great rarities in all U.S. series." 

The Major Richard Lambert Collection 
Plated Small Chapman Catalogue 

3578 Chapman, S.H. Catalogue of the Fine Collection of the Gold, Silver 
and Copper Coins of the United States of Major Richard Lambert. 
Philadelphia: Lippincott, Son & Co., Oct. 21-22, 1910. (1), 2-58. 
1,010 lots. Six photographic plates. Handpriced throughout in red. 
8vo, 9V2 x 6V2 in. Original white halfcloth and paperboards, gilt. 
Very Fine, nearly as new. Library sticker on inside back cover, front 
flypaper signed "A.F. Holden, Plain Dealer, Cleveland, Ohio." 
Rare, small size plated Chapman. 

Rated B by John W. Adams. The sale included important U.S. colonials, large cents, 

and gold coins. 
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3579 Chapman, S.H. The United States Cents of the Year 1794. Phila¬ 
delphia: 1926. Second Edition. (1-3), 4-29, (30). Four plates. Large 
4to, 12* 2 x 9’ 2 in. Blue covers, gilt. Nice Fine. Some water stain¬ 
ing on front cover, spine worn, library sticker affixed to front cover. 
Pencil ticks in Table of References; Gilbert, E. and Thomas L. Eld¬ 
er. The Varieties of United States Cents of 1796. New York: 1909. 
(1-12). Two plates. 4to, 12 x 8V2 in. Green buckram, brown and 
gilt title pasted on the front. Library sticker affixed to bottom of 
spine. Overall, VF. (Total: 2 pieces) 

3580 Crosby, Sylvester S. The Early Coins of America; and the Laws 
Governing Their Issue. Boston: 1875. (i-iii), iv-v, (vi-x, 11), 12-381. 
110 wood engravings, two manuscript plates, 10 heliotype plates. 
4to, 12 x 9% in. Brown half calf, spine lettered and ruled in gilt. 
Fine to Very Fine, base of spine broken, spine worn, corners turn¬ 
ed down. Contents and plates Very Fine. Original front and rear 
printed wrappers not bound in. Ex library Emery May Norweb, 
flypaper so annotated. 

The classic work on early American coins, still not superseded. Estimates of the 
original printing range from 350 to 500 copies. Originals are very scarce and only in¬ 
frequently offered. 

3581 Crosby, Sylvester S. The United States Coinage of 1793-Cents and 
Half Cents. Boston: 1897. (1-3), 4-36. Three plates. Large 8vo, 10 
x 8 in. Red buckram, spine gilt. Overall, Fine. Front cover slight¬ 
ly disjointed. Library sticker at base of spine. Ex library Thomas 
L. Elder, stamp on title page. One of 200 copies reprinted from 
The American Journal of Numismatics; Gilbert, Ebenezer. The United 
States Half Cents. From the first year of issue, in 1793, to the year 
when discontinued, 1857. New York: Elder Numismatic Press, n.d. 
(1-VII), 8-43. Five plates tipped in. Large 8vo, 10 x 8 in. Green 
buckram, gilt. Overall, Fine to VF, binding loose. Library sticker 
at base of front cover. The once classic, since superseded by Breen's 
opus. (Total: 2 pieces) 

3582 Eckfeldt, Jacob R. and William E. DuBois. Neiv Varieties of Gold 
and Silver Coins, Counterfeit Coins, and Bullion, with Mint 
Values. New York: 1851. Second Edition, (i-vi), 1-72. Five engraved 
plates of coins. 8vo, 9 x 5% in. Brown stamped boards, gilt. 
Overall, Fine. Spine and corners worn, contents generally Very 
Fine, slight foxing throughout. Ex library J.H. Andrews, signature 
on flypaper and title page. Bound at the back with 20 pages of 
advertising of interest to banking history. 

James B. Wilson Sale 
Plate Edition 

3583 Elder, Thomas L. Sale of the Collection of Rare Coins of the Late 
James B. Wilson, Esq. New York: Daniel R. Kennedy, October 
5-7, 1908. (1-9), 10-72, (73-74), plus two memoranda pages. 28 plates. 
8vo, 9!/2 x 6V2 in. Original brown paper covers, gilt. Prices real¬ 
ized list tipped in, plates separated by original tissue paper. Ex 
library Albert F. Holden, signed on the top cover, library sticker 
at bottom left. Some penciled notations, referring to Albert 
Holden's holdings at the time of the sale. Overall, Very Fine copy. 
This is an exceedingly important catalogue in the present con¬ 
text, as Albert Fairchild Holden made many purchases from this 
sale. 

3584 Frossard, Ed. Monograph of United States Cents and Half Cents, 
Issued Between the Years 1793 and 1857. Irvington, N.Y.: 1879. 
Privately published by the author. (1-3), 4-58. Nine plates. Large 
8vo, 10 x 8V4 in. Maroon and black half calf, gilt. Contents Very 
Fine, covers worn, spine frayed. Library sticker at base of spine, 
another at left base of front cover. Ex library Albert F. Holden, 
signature on flypaper. Purchased from Lyman Low in 1908. Plates 
handnumbered, die linkages drawn in by Albert Holden or Em¬ 
ery May Holden-Norweb. Very scarce, only 300 copies printed, 
50 of which were presentation copies. 

Hall's Connecticut Coppers Text 

3585 Hall, Thomas. A Descriptive List of the Coppers Issued by Authori¬ 
ty, for the State of Connecticut, for the Year 1787. Boston: 1892. 
Privately published by the author. (1-3), 4-58. Large 8vo, 10 x 7 
in. Quarter calf, marbled boards; gilt spine. Contents Very Fine, 
covers and spine worn, latter partially missing. Library sticker 
at bottom left of front cover, another upper right corner of inner 
rear cover. Two lines of handwritten corrections noted on page 58. 

Extremely rare, fewer than two dozen thought to survive. Henry C. Miller's personal 
copy of Hall's text was sold by us in our auction of the Frederick B. Taylor Collection, 
March 26-28, 1987, Lot 2761. 

3586 Kosoff, A. The T. James Clarke Collection, United States Large 
Cents. New York: April 21, 1956. 30 pages. 493 lots. 13 plates. 
Bound with The Thomas G. Melish Catalogue. Indianapolis, In¬ 
diana: April 27-28, 1956. 78 pages. Illustrations in the body. Large 
8vo, 10 x 7Vi in. Brown leatherette, gilt, named on the front to 
the Honorable R. Henry Norweb. Very Fine, minor staining on 
the back. Special library edition with prices realized printed by 
each lot. Copy number 46 of 200; Numismatic Gallery (A. Kosoff 
and A. Kreisberg). World's Greatest Collection of United States 
Gold Coins. New York: 1946. Deluxe edition, with prices realized 
printed beside each lot. Large 8vo, 10 x 7Vi in. Blue quarter calf, 
gilt. Inscribed on the flypaper "A special edition to two special 
people—the Norwebs—with my compliments, A. Kosoff, 5/53." 
Overall, contents VF, endpapers stained. (Total: 2 pieces) 

3587 Mehl, B. Max. Catalogue of the Celebrated Numismatic Collec¬ 
tion Formed by William Forrester Dunham. Fort Worth, Texas: June 
3, 1941. (1-8), 9-287, (289). 4,169 lots. Frontispiece portrait of 
Dunham. Illustrated throughout the text. Full page enlarged plates 
of the 1804 silver dollar, the 1822 half eagle, and the 1855 Proof 
Kellogg $50 gold piece. Small 4to, 11 x 8 in. Full maroon grained 
leather, gilt. Deluxe presentation edition, named on the cover to 
Joseph C. Hostetler, inscribed within by B. Max Mehl. Mildew 
stains on both covers, frontispiece and title page show adhesion 
marks. Overall, Very Fine. 

Deluxe editions of B. Max Mehl's sales are rare. The William F. Dunham Sale was 
one of his most important auctions. Joseph C. Hostetler, a Cleveland attorney, was 
a close friend of the Norweb family. 

3588 Mehl, B. Max. Catalogue of the Morse, Faelten and Todd Collec¬ 
tions. Fort Worth, Texas: June 23, 1936. 116 pages, prices realized 
bound at the back. 2,274 lots. Illustrated within the text. 8vo, 8V2 
x 6 in. Full grain brown leather, gilt. Presentation copy to Mrs. 
R. Henry Norweb, name on front cover, inscribed within 'To Mrs. 
R. Henry Norweb—A 'Great Rarity'. B. Max Mehl." Overall, Very 
Fine or better; Merkin, Lester. Louis Helfenstein Collection of 
Large Cents, 1796-1857. New York: August 14, 1964. 64 pages. 332 
lots. Prices realized printed in blue beside each lot. Special library 
edition, number 32 of 100. 8vo, 9Vi x 6V4 in. Overall, contents as 
new, covers speckled; Stack's. Davis-Graves et al Collection of 
Rare United States and Foreign Coins. New York: April 8-10, 1954. 
123 pages. 1,857 lots. Illustrations throughout; bound with Part 
Tivo, Davis-Graves Collection and others. New York: May 7-8, 1954. 
60 pages. 1,362 lots. Illustrations ganged in the text. Prices real¬ 
ized tipped in. Large 8vo, 10 x 6V2 in. Maroon, gilt. Presentation 
copy, named on the front cover. Contents Very Fine, corners and 
top and bottom of spine frayed. (Total: 3 pieces) 

3589 Miller, Henry C. and Hillyer Ryder. 77te State Coinages of Neiv 
England. Die State Coinage of Connecticut/Colonial Coins of Ver¬ 
mont/Copper Coins of Massachusetts. New York: 1920. 76 pages. 
Seven plates. Small 4to, 11 x 8 in. Green buckram, original title 
page pasted on front. Old library sticker at base of spine. Overall, 
nearly as new. Few, unimportant pencil notations throughout. One 
of only 200 copies of this essential work reprinted from The 

American Journal of Numismatics. 
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Miller, Henry C. and Hillyer Ryder. The State Coinages of Neiv 
England. The State Coinage of Connecticut/The Colonial Coins of 
Vermont/The Copper Coins of Massachusetts. New York: 1920. 76 
pages. Seven plates. A second copy of this scarce and desirable, 
essential work. Green buckram, gilt. Library sticker affixed to bot¬ 
tom of front cover, upper right corner of inner cover. Contents 
virtually as new. 

Newlin, Harold P. A Classification of the Early Half Dimes of 
the United States. Philadelphia: John W. Haseltine, 1883. (1-3), 
4-23. Two plates of specimens sold from Newlin's collection on 
April 10, 1883. 8vo, 9% x 8 in. Maroon, gilt. Overall, VF. Front 
papers partially disjointed. Library stickers at base of front cov¬ 
er, upper right corner of inner cover. Bound with typescript 
descriptions of the plates, along with prices realized from the 
Newlin Sale; together with a note of an additional 1795 variety 
discovered by Steigerwalt in 1900. Limited edition of 100 copies, 
only 40 of which appear to have been issued with plates. 

Noe, Sydney P. Die New England and Willow Tree Coinages of 
Massachusetts/The Oak Tree Coinage of Massachusetts/The Pine 
Tree Coinage of Massachusetts. New York: American Numisma¬ 
tic Society, 1943, 1947, 1952. Numismatic Notes and Monographs 
nos. 102, 110, and 125. Three volumes, each rebound in green 
library buckram. First and third, gilt cover and spine; second, 
gilt spine only. Library stickers at bottom of spines and upper 
right inside of rear covers. Each rebound with the distinctive 
Norweb endpapers. Each, VF, containing Mrs. Norweb's hand¬ 
written inventory notes and grades of some of her collection's 
specimens. (Total: 3 pieces) 

3593 Steigerwalt, Charles. Steigerwalt's Illustrated History of United 
States and Colonial Coins. Lancaster, Pennsylvania: 1884. (1-2), 
3-40. Line drawings throughout. 8vo, 9V4 x 6 in. Maroon covers. 
Overall, VF, a few penciled notations throughout. Library sticker 
affixed to front cover, upper right corner of inside back cover. Ex 
library J.W. Wamsley, H.L. Williams, E.L.W. Williams. 

A very rare volume. This was Steigerwalt's first effort at creating a handbook of United 
States coins for the beginning collector. 

3594 Valentine, D.W. "Fractional Currency" of the United States. New 
York: F.C.C. Boyd, 1924. Two volumes, bound in one. 53 and 48 
pages. 8vo, 9!4 x 6 in. Maroon half cloth, gilt. Copy No. 103 of 
a limited edition. Overall, nearly as new. Ex library Morton S. 
Hahn, D.D.S. Very scarce. 

— (S/zc/ o/'' JeA'Aiozi' — 
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— Session Three — 
(17. S. Coins) 

Tuesday Evening, November 15, 7:00 p.m. Sharp. 
Lots 3595-4135 

U.S. Half Dollars 

Session III continues the Norweb Collection of United 
states half dollars initiated in the first session of the present 
ale. Again, the watchword is quality, and among the Barber, 
Jberty Walking, and other half dollars offered on the follow- 
ng pages are to be found some of the finest examples to cross 
he auction block in our own time. 

The vast majority of the pieces were acquired at or near 
the time of issue and have been preserved in the Holden 
and Norweb collections since that time. Now a new genera¬ 
tion of connoisseurs has the opportunity to acquire pieces 
which in many instances have been off the market for three 
quarters of a century or more. 

Gem Proof 1892 Half Dollar 

3595 1892 Proof-65. A superb piece, with lilac toning in the central areas, 
changing to gray and gunmetal blue at the borders. One of the 
finest survivors of the first year of issue of the Barber design. 

Following a pattern coinage in 1891 (examples of which are preserved in the National 
Collection today at the Smithsonian, and nowhere else), Charles E. Barber's new design 
for the half dollar (and dime and quarter) made its debut in 1892. In the same year, 
the popular press was preoccupied with the Columbian commemorative half dollar, 
the design and merits of which were bandied back and forth for a long time, and vir¬ 
tually no mention was made of the change in the regular design for circulation. The 
Liberty Seated motif slipped away with scarcely a remembrance, and just as quietly 

Barber's Liberty Head style took its place. 
Coinage of the Barber style was continuous from 1892 through 1915 and included 

from time to time the output of four different mints: Philadelphia, which coined Proofs 
in addition to business strikes, San Francisco, New Orleans, and, beginning in 1906, 
Denver. Unlike the case for the related Barber dime and quarter, there were no great 
rarities produced during the 1892-1915 production run, and in worn grades all are af¬ 
fordable today. In Uncirculated preservation there are indeed some major rarities, 
especially in technical grades of MS-63 or finer. However, the emphasis in the 
marketplace in recent years has been on "type," rather than on variety, so a number 
of pieces which were recognized as rarities year ago are available today for just slight¬ 
ly more than one would pay for a more common issue. 

The "sleeper" aspect of certain Barber half dollars is brought home vividly when 
one considers, for example, the price ratios in effect 40 years ago when the 1949 edi¬ 
tion (copyright 1948) of A Guide Book of United States Coins was published. The follow¬ 

ing listing, taken from that issue, shows, for example, that an 1896-0 half dollar in 
Uncirculated grade, priced at $25, was worth five times more than the related Phila¬ 
delphia issue of the same year. The 1896-S was worth six times more. Today, in 1988, 
the recently-released 1989 edition of the same work prices an Uncirculated (MS-60) 
1896 half dollar for $550, but the 1896-0 is listed for just $900, or not even twice as 
much, and the 1896-S is listed for only $1,050. 

UNCIRCULATED BARBER HALF DOLLARS, prices from the 1949 edition of A Guide 
Book of United States Coins: 

1892 $4, 1892-0 $11, 1892-S $25, 1893 $4, 1893-0 $11, 1893-S $15, 1894 $4, 1894-0 
$17, 1894-S $15, 1895 $4, 1895-0 $17, 1895-S $17, 1896 $5, 1896-0 $25, 1896-S $30, 1897 
$5, 1897-0 $25, 1897-S $25, 1898 $4, 1898-0 $20, 1898-S $20, 1899 $4, 1899-0 $15, 1899-S 
$16, 1900 $4, 1900-0 $22, 1900-S $22, 1901 $4, 1901-0 $55, 1901-S $175, 1902 $4, 1902-0 
$22, 1902-S $55, 1903 $4, 1903-0 $35, 1903-S $60, 1904 $4, 1904-0 $20, 1904-S $65, 1905 
$4, 1905-0 $20, 1905-S $20, 1906 $4, 1906-D $8, 1906-0 $12, 1906-S $20, 1907 $4, 1907-D 
$7, 1907-0 $9, 1907-S $17, 1908 $4, 1908-D $7, 1908-0 $8, 1908-S $20, 1909 $4, 1909-0 
$17 1909-S $17, 1910 $4, 1910-S $17, 1911 $4, 1911-D $11, 1911-S $17, 1912 $4, 1912-D 
$8, 1912-S $17, 1913 $6, 1913-D $10, 1913-S $30, 1914 $6, 1914-S $18, 1915 $9, 1915-D $7, 
and 1915-S 20. (For simplicity cents have been dropped.) 

Although Augustus G. Heaton's landmark Mint Marks book was published in 1893 
and set the stage for collecting by date and mintmark varieties, it was not until 1909, 
when the 1909-S V.D.B. Lincoln cent captured the fancy of the public, and many made 
windfall profits instantly, that mintmark collecting caught on in a large way. From 1893 
until 1909 relatively few specialists were involved, and it is probably accurate to say 
that in the last decade of the 19th century, no more than a couple dozen people col¬ 
lected Uncirculated Barber half dollars from the San Francisco and New Orleans mints 
during the time of issue. Today, such pieces are far rarer than catalogue values indicate 
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3596 1892 AU-58. Lilac and gunmetal blue toning. Choice 1893-S Half Dollar 

Gem 1892-0 Half Dollar 

3597 1892-0 MS-64. Mottled light gray and sea green toning. An 
especially nice example of the lowest mintage Barber half dollar 
of the 1890s, a coin of which just 390,000 were struck (the runner- 
up, the 1897-0, had a mintage of nearly twice as much, or 632,000). 

3598 1892-S AU-55. Light golden surfaces. 

Gem Proof 1893 Half Dollar 

3599 1893 Proof-64/65. A superb specimen displaying a kaleidoscope 
of color. The portrait is toned a light gold and streaky gray, while 
the fields are dazzling gold, champagne, magenta, and electric 
blue. 

Just 792 Proofs were minted. 

Superb 1893-0 Half Dollar 

3601 1893-S MS-63. A brilliant specimen, lustrous, with a few tinges 
of gray toning. 

Gem Proof 1894 Half Dollar 

3602 1894 Proof-65. A superb gem, virtually flawless. We doubt if a 
finer example exists anywhere in numismatics, and very few could 
equal it. The toning at the center is lilac, changing to electric blue 
at the borders. 

Proof mintage: 972 

3603 Group of Barber half dollars: ☆ 1894-0 F-12 ☆ 1904-S EF-45 ☆ 
1906-0 AU-50 ☆ 1907-D AU-50. (Total: 4 pieces) 

Choice 1894-S Half Dollar 

3604 1894-S MS-63. Brilliant surfaces. 

3600 1893-0 MS-64. Some lightness of strike, as not unusual for the 
issue, is seen slightly to the right of the center on the reverse. 
Lustrous fields are covered with light golden toning at the centers, 
changing to tinges of gunmetal at the border. 

The Barber half dollar design was such that the deepest recess in the obverse die, 
the |aw of Miss Liberty, was opposite in the press from the spot where the eagle's left 
(to the observer's right) wing joined the shield In many instances the die spacing was 
such that the metal did not completely fill each side, leaving a slight weakness at that 
spot, noticeable on the reverse The Guide Book plate coin, page 151 of the 1989 edi¬ 
tion, shows this feature, as does the photograph accompanying the present auction lot. 
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Gem Proof 1895 Half Dollar 

i 5605 1895 Proof-65. A glittering gem example. Light golden toning 
characterizes the centers, changing to hints of electric blue around 
certain border areas. Here is one of the very finest survivors from 
a Proof mintage of just 880 coins. 

Gem Proof 1896 Half Dollar 

3608 1896 Proof-65. A glittering gem specimen, mostly brilliant, overlaid 
with champagne toning, changing at the right side (of both 
obverse and reverse) to a freckled gold, then to electric blue. A 
splendid piece which will delight the connoisseur. Low Proof 
mintage of just 762 coins. 

1606 1895-0 AU-58. Brilliant surfaces. The obverse has been rubbed 
with a lightly abrasive surface, whereas the reverse has the 
frostiness of an MS-60 or finer coin. 

Obtained from Barton on May 30, 1953. 
The present lot is an exception to the general rule that nearly all of the Barber half 

dollars offered here were acquired at or near the time of issue. 

Choice 1895-S Half Dollar 

Key 1896-0 Half Dollar 

3609 1896-0 MS-63/65. A brilliant and frosty example of this very scarce 
issue, a key issue from years gone by, but one which has been 
overlooked in modern times. 

'3607 1895-S MS-64/65. A very frosty, lustrous example with delicate, 
light golden toning. This is definitely one of the finest survivors 
of this early San Francisco coinage. 
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Prooflike Gem 1896-S Half Dollar 

3610 1896-S MS-65, prooflike. Mostly brilliant surfaces, with just a tinge 
of light golden toning. The fields were struck from highly pol¬ 
ished dies and closely resemble a Philadelphia Mint Proof. How¬ 
ever, the coin shows some interesting features. Under extremely 
high-powered magnification, a number of raised die finish lines 
can be seen, particularly on the obverse. On the portrait part of 
the obverse there are some traces of light die rust. One can theorize 
that this piece was produced from dies which were lightly rusted, 
but which prior to use were given a mirrorlike finish. Whatever 
the cause was, the result is today a surviving half dollar which 
has few counterparts in any collection. Add to that the traditional 
desirability of the 1896-S issue, and you have a truly special coin. 

Gem Proof 1897 Half Dollar 

3611 1897 Proof-64/65. A superb coin with mottled light gold and blue| 
toning. One of the finest survivors from just 731 Proofs minted. 
The lowest 19th-century Barber half dollar Proof production 
quantity. 
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Prooflike Gem 1897-0 50c 

612 1897-0 MS-64/65, prooflike. A superb specimen with brilliant mir¬ 
rorlike surfaces on the obverse and reverse, obviously a very 
"special" coin, possibly a presentation striking. 

Added to the superb quality of the piece is the status of the 
1897-0 as one of the rarest issues in Uncirculated grade in the 
entire series. Further, the mintage of this issue is but 632,000 coins, 
the lowest 19th-century Barber half dollar business strike produc¬ 
tion after 1892. For the specialist and connoisseur here indeed 
is a remarkable opportunity. 

Gem 1897-S Half Dollar 

3613 1897-S MS-64/65. A frosty gem coin, brilliant and lustrous, with 
just a hint of light golden toning. The 1897-S is exceedingly diffi¬ 
cult to locate in this high preservation. Here is another outstan¬ 
ding opportunity for the knowing buyer. 

Gem Proof 1898 Half Dollar 

3614 1898 Proof-65. A splendid gem specimen with mottled light gray 
and brown toning. Few survivors from the original Proof mint¬ 
age of 735 pieces can equal the quality of the present example. 

Prooflike 1898-0 Half Dollar 

3615 1898-0 MS-63/65, prooflike. Brilliant surfaces with just a sugges¬ 
tion of light toning. Here is another "special" coin, possibly made 
for presentation purposes. 
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Gem 1898-S Half Dollar 

3616 1898-S MS-65. A brilliant, frosty, lustrous gem. 

Gem Proof 1899 Half Dollar 

3617 1899 Proof-65. A superb specimen with lilac and gunmetal blue 
toning. Few comparable high-grade examples exist today. 

Superb 1899-0 Half Dollar 

Gem 1899-S Half Dollar 

3619 1899-S MS-65. A simply superb specimen of extraordinary quality. 
Very light gray toning covers lustrous, frosty surfaces. Another 
item for the collector who wants the finest of the fine. 

Gem Proof 1900 Half Dollar 

3620 1900 Proof-65. A superb gem with light steel and golden toning. 
Last Proof issue of the 19th century. 

As noted, nearly all of the Barber half dollars offered here were acquired at or near 
the time of issue and have remained in the Holden-Norweb Collection for the best 
part of a century. 

3618 1899-0 MS-64/65. Brilliant, lustrous, frosty. One of the finest we 
have seen of this New Orleans Mint variety. 

Presentation 1900-0 Half Dollar 

3621 1900-0 MS-65, prooflike. With superb prooflike surfaces, obvious¬ 
ly a very "special" or presentation coin. A few minor marks are 
noted on the neck truncation, and on the reverse there is normal 
evidence of light striking to the right of the shield. 

The surfaces are fully mirrorlike, quite similar to a contemporary 
Philadelphia Mint Proof, indicating that the piece was probably 
made for presentation or possibly for sale to a contemporary nu¬ 
mismatist. The surfaces are brilliant, with just a whisper of cham¬ 
pagne toning. 
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Presentation 1900-S Half Dollar 

:3622 1900-S MS-64, prooflike. A virtual twin to the preceding, except 
that the present coin is sharply struck in all areas. A small mark 
is noted below the 13th star. The surfaces are brilliant, with just 
a whisper of champagne toning. 

Gem Proof 1901 Half Dollar 

13623 1901 Proof-65. A glittering gem example which displays attrac¬ 
tive magenta, gunmetal blue, and gold toning. First Barber half 
dollar issue of the 20th century. 

I___ 

Superb 1901-S Half Dollar 

3624 1901-S MS-63/64. A superb specimen with partially prooflike sur¬ 
faces. Brilliant at the centers, with light brown and steel toning 
at the borders. A splendid example of an issue which traditionally 
has been considered one of the most important mintmark varieties 
in the 1892-1915 series, if indeed not the most important. 

Memorable 1901-0 Half Dollar 

3625 1901-0 MS-64/65. A superb specimen with light gray toning over 
lustrous, frosty surfaces. Some minor light striking is seen at the 
right of the shield, typical of many varieties in the series, par¬ 
ticularly those from the New Orleans Mint. Here is one of the 
finest known examples of one of the most important mintmark 
varieties among Barber half dollars 1892-1915. 

Gem Proof 1902 Half Dollar 

3626 1902 Proof-65. A superb gem specimen. Magenta toning at the 
center changes to steel blue and gold at the borders. Only 777 
were minted, of which few equal or approach the quality of the 
present piece today. 

Exceptional 1902-0 Half Dollar 

3627 1902-0 MS-64. An exceptional example of this New Orleans issue. 
Mostly brilliant surfaces with lightly mottled blue and gold toning. 
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Memorable 1902-S Half Dollar Outstanding 1903-S Half Dollar 

3628 1902-S value of MS-64, but actually MS-65 or finei; but with some 
microscopic planchet striae, as made, visible on the obverse under 
magnification. Deeply struck, lustrous, and frosty. Overall a tru¬ 
ly exceptional, memorable specimen of this early 20th-century 
San Francisco half dollar. 

Gem Proof 1903 Half Dollar 

3629 1903 Proof-65. Lightly mottled lilac and blue toning characterizes 
the surface. 

1903-0 Half Dollar 

3630 1903-0 MS-64/65. A lustrous, frosty gem example. The surfaces 
are nearly fully brilliant, with a few toning areas here and there, 
including a tiny streak near the chin. In this grade the 1903-0 
is very elusive. 

3631 1903-S value of MS-64, but MS-65 with some planchet striae, as 
made, visible under magnification on the obverse. Deeply struck, 
lustrous, brilliant, and frosty. All in all a delightful example of 
this elusive variety. 

Gem Proof 1904 Half Dollar 

3632 1904 Proof-65. The surfaces are a beautiful mixture of magenta 
and electric blue. Another superb Proof Barber half dollar from 
the Norweb Collection, a coin which has been off the market for 
generations. 

Key 1904-0 Half Dollar 

3633 1904-0 MS-63/65. Brilliant, lustrous, frosty surfaces. The 1904-0 
half dollar in this grade is one of the key varieties in the series. 
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Gem 1904-S Half Dollar 

3634 1904-S MS-65. A gem specimen with lilac toning at the center 
changing to traces of brown and gold at the borders. 

From Neu’ Netherlands Coin Company's sale of the Peake Collection, 
1955. 

Gem Proof 1905 Half Dollar 

3635 1905 Proof-65. A glittering gem example. Magenta toning at the 
center changes to electric blue at the borders. Again, here is one 
of the finest survivors from a relatively low original Proof mintage. 

Outstanding 1905-S Half Dollar 

3637 1905-S MS-64/65. Brilliant surfaces change to light iridescence at 
the borders. 

From the 1953 ANA Convention sale. 

Gem Proof 1906 Half Dollar 

3638 1906 Proof-65. Another superb gem Proof. Brilliant surfaces are 
overlaid with delicate magenta, blue, and iridescent toning. Quali¬ 
ty such as this is virtually priceless. 

Choice 1906-D Half Dollar 

Superb 1905-0 Half Dollar 

3636 1905-0 MS-64/65. Brilliant, lustrous, and frosty. Another 
remarkable branch mint half dollar. It cannot be overlooked that 
the 1905-0 has a mintage of just 505,000 pieces, the lowest pro¬ 
duction figure for any New Orleans half dollar after 1892. 

3639 1906-D MS-63. Brilliant surfaces. Some traces of contact with other 
coins can be seen on the obverse cheek, and on the reverse there 
is typical light striking to the right of the shield. 

This piece is from the first year of regular production of the Denver Mint. In 1862, 
the United States government purchased the coining facilities of Clark, Gruber & Co , 
Denver bankers and coiners, intending to open an official Denver Mint at the time. 
However, although the facility was maintained as an assay and refining office, no coins 
were ever struck there by federal authorities. Years later, when the Denver Mint became 
a reality, a new structure was erected. Coining presses were tested in late 1905, and 
in 1906 production of silver and gold coins for circulation commenced. 

3640 1906-S AU-58. Brilliant. 
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Gem Proof 1907 Half Dollar 

3641 1907 Proof-65. Brilliant surfaces are overlaid with mottled light 
gray, gold, and iridescent toning. Here is one of the very finest 
survivors from a low original Proof mintage of just 575 coins. 

Choice 1907-0 Half Dollar 

3642 1907-0 MS-63. Light gray and iridescent toning over brilliant 
surfaces. 

3643 1907-S AU-58. Light golden toning. 

Gem 1908-D Half Dollar 

3645 1908-D MS-65. Light golden toning covers rich, frosty, lustrous 
surfaces. Although the 1908-D is not one of the scarcest varieties 
in the Barber series, in this elegant preservation the piece must 
be deemed elusive. 

Frosty 1908-0 Half Dollar 

3646 1908-0 MS-64/65. Brilliant, lustrous and frosty. 
With a production of 5,360,000 the 1908-0 represents the high-water mark in Barber 

half dollar coinage. 

Lustrous 1908-S Half Dollar 

3644 1908 Proof-65. Another superb Proof, this one with delicate golden 
and electric blue toning, the former predominating on the obverse 
and the latter predominating on the other side. Few surviving 
examples can match the aesthetic appeal of this little gem. Gem Proof 1909 Half Dollar 

3648 1909 Proof-65. A brilliant, glittering gem with the merest wisp 
of light brown toning. A delight to contemplate, for beauty of this 
degree is rare. 

■ ■———————— •A 
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Lustrous 1909-0 Half Dollar Superb 1910-S Half Dollar 

5649 1909-0 MS-64/65. Lustrous and frosty, with an area of gunmetal 
blue toning at the upper right of the obverse, and a few traces 
of gold toning here and there elsewhere. A small mark on the 
neck truncation keeps this from the overall MS-65 class, to be 
technical about it, but from an aesthetic viewpoint it certainly is 
one of the nicest we have seen. 

The 1909-0 is the last half dollar from the New Orleans Mint. That southern facility 
first began producing coins for circulation in 1838, and continued striking through early 
in the Civil War, in 1861, coinage was suspended until 1879, at which time coinage 
resumed, and the New Orleans Mint was again a major factor through the year 1909. 
Today the mint structure still stands. 

Exceptional 1909-S Half Dollar 

1650 1909-S MS-64/65. An exceptional specimen of this issue, the pres¬ 
ent coin displays delicate golden toning over lustrous, frosty 
surfaces. 

3652 1910-S MS-65. Brilliant, frosty surfaces. A small area of iridescent 
toning is seen near the right obverse border, and a wisp of ton¬ 
ing is seen near the bottom of the eagle on the reverse. One of 
the finest survivors of this San Francisco variety. 

Gem Proof 1911 Half Dollar 

3653 1911 Proof-65. Mottled delicate gunmetal blue toning characterizes 
the obverse, while the reverse is the hue of French champagne. 
Another memorable half dollar, and a rare one, too, for just 543 
Proofs were struck. 

Outstanding 1911-D Half Dollar 
■ 

Gem Proof 1910 Half Dollar 

|;651 1910 Proof-65. A superb gem specimen, brilliant with bright, 
delicate golden orange toning on the obverse, and a mixture of 
golden orange and light yellow on the reverse. A memorable 
specimen which ranks as one of the very finest surviving from 
an original Proof production of just 551 coins. 

3654 1911-D MS-64/65. Frosty surfaces overlaid with delicate light brown 
and blue toning. A few contact marks on the neck truncation keep 
this from the overall MS-65 category. Among coins of this era, 
the 1911-D has one of the lower mintages: just 695,080 pieces. 
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Attractive 1911-S Half Dollar 

3655 1911-S MS-63/65. A few obverse contact marks keep this from an 
overall MS-65 category. Nearly fully brilliant surfaces have just 
a whisper of blue toning. Very attractive. 

Gem Proof 1912 Half Dollar 

3656 1912 Proof-64/65. The surfaces are a nice mixture of magenta, light 
brown, and blue. One of just 700 Proofs minted in 1912, of which 
it is probably the case that significantly fewer actually were sold. 

Gem 1912-D Half Dollar 

3657 1912-D MS-65. Brilliant surfaces are covered by muted gray and 
lilac toning. 

Gem 1912-S Half Dollar 

3658 1912-S MS-65. Toning somewhat similar to the preceding. 
From the 1953 ANA Convention sale. 

Gem Proof 1913 Half Dollar 

3659 1913 Proof-64/65. Brilliant surfaces are highlighted by mottled blue 
and violet toning. 

1913 is in particular demand as a date, and is rare in all grades, for just 188,627 busi¬ 
ness strikes were produced—a figure which is among the very lowest in the series. 

3660 1913-D AU-58. Light heather toning. 

Scarce 1913-S Half Dollar 

3661 1913-S MS-60/63. Some scrape marks on the cheek prompt this 
classification, although the fields have the quality of an MS-65 
coin. The reverse is also of MS-65 stature. Brilliant surfaces are 
accented with some areas of steel gray. 
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Gem Proof 1914 Half Dollar 

3662 1914 Proof-63/65. Brilliant surfaces with just a suggestion of cham¬ 
pagne toning. 

1914 has the interesting distinction of being doubly rare. Only 380 Proofs were struck, 
the lowest Proof mintage of the entire 1892-1915 series and, indeed, of the entire series 
of half dollars after 1860. In addition, among Barber half dollars the 1914 in business 
strike form is exceedingly elusive, for only 124,230 were produced. 

Walter Breen gives different production figures for this date, listing 124,000 business 
strikes and 610 Proofs. 

Gem 1914-S Half Dollar 

3663 1914-S MS-64/65. Light golden toning. One of the finest business 
strikes surviving from a mintage of 992,000 coins. 

The present writer recalls that in the early 1950s Barber half dollars were seen with 
some frequency in circulation, and that a bank bag containing $500 face value worth 
of half dollars was apt to contain a handful of the Barber variety, although most were 
worn to the state of virtual smoothness. On the other hand, during the same period 
Barber quarters and dimes were fairly scarce, Liberty nickels were virtually non-existent 
in circulation, and Indian cents were hardly ever seen. 

Gem 1915-D Half Dollar 

3665 1915-D MS-65. Delicate golden toning is over frosty, lustrous fields. 

Frosty 1915-S Half Dollar 

3666 1915-S MS-64. Frosty surfaces overlaid with light brown toning. 
A pleasing example of the last Barber half dollar variety to be of¬ 
fered in the present catalogue. 

Gem 1915 Half Dollar 

3664 1915 Proof-64. A splendid example with lilac-orange toning 
mingled with areas of gold and gray. 

The 1915 half dollar is doubly rare, as it has the next to lowest Proof mintage, just 
450 coins (or the very lowest if the Breen figures are used). In addition, the business 
strike mintage was only 138,000 pieces, second only to the 1914 Philadelphia output. 

3667 1916 Liberty Walking. MS-64. Brilliant surfaces with very light 
lilac toning. The surfaces are matte-like, and closer resemble cer¬ 
tain Proofs of the year. 

This is a very pleasing example of the first year of the Liberty 
Walking design, a beautiful motif created by Adolph A. Weinman, 
who was a well-known sculptor at the time. The motif bears a 
close conceptual resemblance to Saint-Gaudens' illustrious $20 
of 1907 which, in turn, has antecedents in numismatics, including 
certain French issues, Philippines silver 1903 and later, etc. The 
concept of a standing or striding goddess with flowing robes is 
an appealing one, and it is significant to observe that in 1986 the 
Treasury Department used the present Liberty Walking design 
by Weinman for its silver eagles, and the Saint-Gaudens motif 
for gold eagles. 

3668 1916-D MS-64. Brilliant surfaces with some splashes of light brown 
toning on the obverse. 
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On all issues of 19lt>, and some of later years, the rims are flat and serve to set off 
the designs in cameo-like style Later issues have rounded rims and lack this distinc¬ 
tive feature. 

3669 1916-S MS-63. Medium lilac toning. 
With mintmark on the obverse, as with the Denver issues this year. 

3670 1917 MS-65. Splashes of light golden and iridescent toning are 
seen over silver surfaces. 

3671 1917 MS-63/64. Brilliant surfaces. 

Exceptional 1917-D Obverse 50c 

3672 1917-D mintmark on obverse. MS-64. Light golden toning, 
especially around the borders. Popular issue. 

1917 was a transitional year for mintmark placement, and early in the year branch 
mint pieces were struck with obverse mintmarks, changing to the reverse later. Subse¬ 
quent issues, 1918 and later, all have the mintmarks on the reverse. 

Exceptional 1917-D Reverse 50c 

Superb 1917-S Obverse 50c 

3674 1917-S mintmark on obverse. MS-65. Lustrous, brilliant, frosty 
surfaces with some mottled light gray toning. Far above average 
in strike, this example is one of the finest surviving pieces of this, 
the key variety of the 1917 year. A prize for the connoisseur and 
specialist. 

Duplicate 1917-S Half Dollar 

3675 1917-S mintmark on obverse. MS-65. A duplicate example of this 
scarce issue. Mottled gray toning is at the centers, changing to 
the iridescent color of autumn leaves at the border. 

Gem 1917-S Reverse 50c 

3676 1917-S mintmark on reverse. MS-64/65. Brilliant at the centers, 
changing to light gold at the borders. An outstanding example 
of this popular issue. 

3673 1917-D mintmark on reverse. MS-65. A lustrous, frosty coin. Some 
light golden toning is seen, especially around the borders. 
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Gem 1918 Half Dollar 

’ 3677 1918 MS-65. Gorgeous light golden and iridescent toning covers 
lustrous, frosty surfaces. One of the nicest we have seen in quite 
some time. 

Outstanding 1918-D Half Dollar 

Gem 1919 Half Dollar 

3680 1919 MS-65. A lustrous, sharply struck example of this issue. Very 
scarce so well defined. The obverse has mottled light gray ton¬ 
ing against brilliant fields, while the reverse has patches of gold 
and iridescence. Here is one of the very finest survivors from a 
low mintage of 962,000 pieces, the smallest Philadelphia Mint pro¬ 
duction in the series so far, after 1916. 

3681 1919-D MS-65. Brilliant surfaces with just a whisper of toning. 
Some lightness of strike is seen at the center, as is nonnal for half 

Outstanding 1918-S Half Dollar dollars of this era. 

3679 1918-S MS-64/65. Lustrous, frosty surfaces are accented around 
the borders with mottled iridescent toning. With the variegated 

hues of autumn leaves. 

Superb 1919-S Half Dollar 

3682 1919-S Value of MS-64, but actually MS-65 or better, lustrous and 
frosty, but with some weakness at the center of the obverse, as 
made. Brilliant surfaces are accented with iridescent hues, par¬ 
ticularly around the borders. 

1919-S has always been one of the more desired of the early 
varieties in the Liberty Walking series. 
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Gem 1920 Half Dollar 

3683 1920 MS-65. A far above average strike. Lustrous fields are enhanc¬ 
ed by delicate golden toning. One of the finest we have seen. 

Key 1920-D Half Dollar 

3684 1920-D MS-64/65. Brilliant surfaces with just a whisper of golden 
toning. Some lightness of strike at the center, as is normal for 
the issue. A highly important coin. 

Sharp 1920-S Half Dollar 

3685 1920-S MS-64/65. An above average strike. Iridescent surfaces 
display just about any color you wish to name. For starters we 
mention magenta, sea green, gray, and gold. Definitely a rarity 
in this lofty preservation. 

Memorable 1921 Half Dollar 

3686 1921 MS-65, sharply struck. A memorable specimen of this, the 
most highly prized of all Philadelphia Mint Liberty Walking half 
dollars—and a nicely struck one as well. Brilliant surfaces have 
just a suggestion of toning. A coin the connoisseur will appreciate. 

1921 was a recession year in the American economy, mintages were reduced for most 
coins, and relatively few examples were set aside at the time of issue. Thus, in dif¬ 

ferent American series across the map, especially the dime and half dollar, a number 
of scarcities and rarities were created. The only gold coin minted in 1921 was the dou¬ 
ble eagle, which today is a rarity in all grades. 

Another Superb 1921 Half Dollar 

3687 
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A Final Superb 1921 Half Dollar 

3688 1921 MS-64 to 65. Mottled light gray and golden toning over bril¬ 
liant surfaces. A third and final example, also sharply struck, of 
the key Philadelphia Liberty Walking half dollar. 

Nearly all of the Liberty Walking half dollars in the Norweb Collection were acquired 
at or near the time of issue and have been preserved in the same cabinet ever since. 

Low Mintage 1921-D 50c 

3689 1921-D MS-64 to 65. Some light striking on the obverse, as typical. 
Brilliant surfaces have light magenta toning—just a whisper— 
around the borders. 

1921-D is famous as having the lowest mintage in the entire se¬ 
ries: just 208,000 were struck. 

Landmark 1921-S Half Dollar 

3690 1921-S MS-64 to 65. Far above average strike. Brilliant surfaces. 
Under magnification some die finish lines can be seen on the 
obverse, from the original dies, as made. The surfaces are bril¬ 
liant, with just a tinge of gold seen in one small area of the reverse. 

Although the 1921-S half dollar has the largest production of 
the three half dollar varieties of the year, in terms of surviving 
Uncirculated pieces, today it is the rarest. Most examples of the 
1921-S slipped into circulation, and years later, by which time it 
was too late, it was realized that relatively few Mint State examples 
had been set aside. 

Exceptional 1923-S Half Dollar 

3691 1923-S MS-63/64. Far above average strike. A few marks, including 
one below the T of LIBERTY keep this from an overall MS-65 
classification, but still it is one of the finest we have seen in 



Bowers ami Meretia — Half Dollars 

recent times. The fields are mostly brilliant, with just a whisper 
of light toning. The 1921-S is very elusive in higher grades. An¬ 
other major opportunity for the connoisseur. 

Exceptional 1927-S Half Dollar 

3695 1929-S MS-65. An above average striking, not needle-sharp, but 
probably in the upper 20% of survivors. The fields are very at¬ 
tractive and are deeply frosty, overlaid with minutely freckled lilac 
and golden hues. Another coin for the connoisseur. 

3696 Pair of half dollars: ☆ 1933-S AU-55 ☆ 1936-D MS-63/65. (Total: 
2 pieces) 

3692 1927-S MS-65. A far above average strike, not needle-sharp, but 
certainly in the upper 5% striking-wise of surviving Mint State 
specimens. Brilliant fields are overlaid with mottled light steel- 
blue toning. 

3697 1934 MS-64. Nicely struck. Brilliant surfaces with suggestions of 
light golden toning. 

Exceptional 1934-D Half Dollar 

Choice 1928-S Half Dollar 

3693 1928-S MS-64 to 65. Some lightness of striking is evident at the 
center of the obverse, but still this piece is above average—let's 
say in the top 25% of the survivors. Mainly light gray toning is 
seen over brilliant surfaces, although ample iridescence can be 
recognized in areas. 

Connoisseur's 1929-D Half Dollar 

3698 1934-D MS-65. A sharply struck example of this Denver Mint 
issue. Beautiful iridescent toning is seen over silver fields and 
motifs. Quite elusive in this elegant state. 

Important 1934-S Half Dollar 

3699 1934-S MS-65. An above average strike. Brilliant surfaces with just 
a whisper of golden toning. One of the most important Liberty 
Walking half dollars of the 1930s. 

3694 1929-D MS-65. Sharply struck. A far above average example of 
an issue which is typically flatly struck. A prize for the connois¬ 
seur—a coin which would be very difficult to replace. The sur¬ 
faces are brilliant, with light lilac and gold toning. 

3700 1935 MS-65. An above average strike. Brilliant and lustrous. 

3701 1935-D MS-64 or finer. An above average strike. Attractive light 
iridescent toning. A small nick on the skirt keeps this from an 
overall MS-65 classification. 

3702 1935-S MS-64. Brilliant surfaces. An above average strike. 
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Gem Proof 1936 Half Dollar 

• 3703 1936 Proof-65. A gem specimen, superb in every respect. Brilliant 
surfaces. 

Unlike the situation in later years, from 1936 through 1942 Proofs could be ordered 
on an individual basis. That is, one could order Proof cents, nickels, dimes, quarters, 
or half dollars individually in addition to ordering them in sets. This explains why 
different quantities were produced of the different denominations. For example, in 1936 
the production of Proof cents amounted to 5,569 pieces, whereas just 3,901 half dollars 
were struck. 

1 3704 1936-S MS-64. Sharply struck. Brilliant surfaces. 

Gem Proof 1937 Half Dollar 

3705 1937 Proof-65. Brilliant surfaces save for a splash of light irides¬ 
cent toning at the upper right of the reverse. An exceptional coin, 
as are all of the Proofs offered here. 

3706 1937-D MS-64. An above average strike. Light golden toning, with 
a slightly darker toning streak across the reverse. 

3707 1937-S Value of MS-63, but actually MS-65 but with a small plan- 
chet lamination chip near Miss Liberty's extended hand on the 
obverse. Brilliant, frosty surfaces. An above average strike. 

3709 1938-D MS-64. Well struck and very lustrous. A key issue among 
later branch mint coins; just 491,600 were struck. 

Gem 1939 Half Dollar 

3710 1939 Proof-65. Brilliant surfaces. A gem in every respect. 

3711 1939-D MS-64. An above average strike. Brilliant surfaces. 

3712 1939-S MS-65. An above average strike. Frosty, lustrous surfaces. 

Gem Proof 1940 Half Dollar 

Gem Proof 1938 Half Dollar 

3708 1938 Proof-65. Brilliant surfaces, with just a suggestion of toning 
on the reverse. Another outstanding coin. 

3713 1940 Proof-65. Some light gray toning is just beginning to form. 
Another superb coin. 

3714 1940 MS-65. Sharply struck. Brilliant and frosty. 

3715 1940-S MS-65. Somewhat lightly struck at the center of the 
obverse, as is typical for this issue, but still above average. Frosty, 
lustrous fields. A key issue among later half dollars. 
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Gem Proof 1941 Half Dollar 

3716 1941 Proof-65. Some light toning is just beginning to form. 
This is the variety without the designer's initials on the reverse. 

3717 1941 MS-64 to 65. An above average strike. 

3718 1941-D MS-65. A sharply struck beauty. Frosty, brilliant surfaces. 

3719 1941-S MS-64/65. An above average strike. Brilliant and frosty. 

Gem Proof 1942 Half Dollar 

3720 1942 Proof-65. Brilliant surfaces with just a suggestion of light ton¬ 
ing beginning to form. 

3721 1942 MS-65. An above average strike. Brilliant and frosty. 

3722 1942-D MS-65. An above average strike. Brilliant and frosty. 

3723 1942-S MS-65. Typical strike with some lightness at the center. 
Brilliant, frosty fields. 

3724 1943 MS-65. An above average strike. Brilliant and frosty. 

3725 1943-D MS-65. An above average strike. Brilliant and frosty. 

3726 1943-S MS-65. Typical strike with some lightness at the center. 
Brilliant and frosty. 

3727 1944 MS-64/65. An above average strike. Brilliant and frosty. 

3728 1944-D MS-64. An above average strike. Brilliant and frosty. 

3729 1944-S MS-65. A slightly above average strike. Brilliant and frosty. 

3730 1945 MS-64 to 65. An above average strike. Brilliant and frosty. 

3731 1945-D MS-65. An above average strike. Brilliant and frosty. 

3732 1945-S MS-65. Typical strike with some lightness at the center. 
Brilliant and frosty. 

3733 1946 MS-65. A slightly above average strike. Brilliant and frosty. 

3734 1946-D MS-65. Above average strike. Brilliant and frosty. 

3735 1946-S MS-65. An above average strike. Brilliant and frosty. 

3736 1947 MS-64. An above average strike. Brilliant and frosty. 

3737 1947-D MS-65. An above average strike. Brilliant and frosty. 

3738 Modern half dollars: this lot consists of a complete set of Franklin 
half dollars and a set of Kennedy half dollars through and in¬ 
cluding the year 1977. 

Franklin half dollars: one each of the dates and mintmarks from 
1948 through 1963 are included. The average grade is MS-63, with 
some exceptions each way. The 1950 is a Proof-65 with some mottl¬ 
ed light gray surface toning. Each coin is brilliant. 

Kennedy half dollars: the set contains the different date and 
mintmark issues from 1964 through 1977 inclusive. The business 
strikes average MS-63 or finer, with the 1965 and 1966 being the 
satiny coins from the Special Mint Sets distributed by the mint. 
Proofs are seen of 1964 as well as the issues from 1968-S through 
1976-S, the latter being in copper-nickel. All are Proof-65 or better. 

Both sets are housed in a Dansco album. (Total: 35 Franklin half 
dollars, 26 Kennedy half dollars—for a grand total of 61 pieces) 

3739 Set of Proof Franklin half dollars 1950-1963. Average Proof-65 or 
better quality. (Total: 14 pieces) 

3740 Large group of duplicate modern half dollars. Unless otherwise 
marked, the issues are business strikes and average MS-63 or 
better. Proofs, which are specifically marked, average Proof-65 
or better. The group contains: ☆ 1952 (2) ☆ 1952-D ☆ 1953-D 
☆ 1954 ☆ 1954 Proof ☆ 1954-D (2) ☆ 1954-S (2) ☆ 1955 (2) ☆ 1955 
Proof (2) ☆ 1955 Proof, presented to Mrs. R. Henry Norweb when 
she as a commissioner was part of the 1955 Assay Commission 
(2) ☆ 1956 ☆ 1956 Proof (3) ☆ 1957 ☆ 1957-D ☆ 1958 (3) ☆ 1958-D 
(3) ☆ 1959 ☆ 1959 Proof ☆ 1959-D ☆ 1960 Proof (2) ☆ 1961 Proof 
☆ 1962 Proof (2) ☆ 1963 ☆ 1963 Proof ☆ 1963-D ☆ 1964 Ken¬ 
nedy (5) ☆ 1964 Proof ☆ 1964-D (2) ☆ 1965 ☆ 1966 (3) ☆ 1967 
☆ 1968-S Proof ☆ 1969-D ☆ 1970-D, scarce ☆ 1971-S Proof ☆ 
1976-S, silver. (Total: 57 pieces) 
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The silver dollars in the Norweb Collection will forever 
stand as one of the most extensive, impressive, and high 
quality offerings ever made. The first year of issue, 1794, is 
represented by a landmark example, in Uncirculated preser¬ 
vation, which has been in just two collections since the time 
)f issue. The 1802 Proof restrike is, of course, a classic. 
Among other dollars of the Flowing Hair and Draped Bust 
ypes are to be found numerous specimens in high grades 

■arely seen. 
The offering of Gobrecht silver dollars contains the major 

/arieties of 1836, 1838 and 1839, again in preservations 
seldom seen. Then the collection progresses to the regular 
Liberty Seated series from 1840 through 1873, which includes 
a number of incredible rarities, namely superb Uncirculated 
original 1851 and 1852 pieces and the highlight of the col¬ 
ection, the finest known 1870-S. Numerous other Proofs, 
Jncirculated coins, rare mintmarks, and other delicacies 
make this truly a memorable presentation. 

The Morgan and Peace silver dollars in the Norweb Col¬ 
ection represent an unusual situation. To be sure, there is 
i gem 1893-S, the key to the series, a specimen which was 
acquired generations ago and which will delight numis¬ 
matists of the present day. Close on its heels will be found 
a superb Proof 1895. However, certain other issues. 

relatively available today, in 1988, in varying high degrees 
of Uncirculated grade, are not represented in these grades, 
as the collection was formed decades ago, before the Treas¬ 
ury release of 1962-1963. As the reader of old-time auction 
catalogues knows well, Morgan dollar collections of yester¬ 
year are apt to be quite different from those of the present 
time. For example, when B. Max Mehl catalogued and sold 
the Dunham Collection sale in 1941, right on the title page 
was mentioned the 1903-0 silver dollar, a coin which at that 
time was a prime American rarity, and probably fewer than 
a dozen were in collectors' hands. The Norweb coin, acquired 
decades ago, was one of those dozen or fewer. However, in 
1962-1963 the Treasury Department opened its vaults, and 
several hundred million silver dollars of various earlier dates 
were distributed, changing the order of rarity and availability. 
The 1903-0, earlier a rarity of vaunted fame, became relative¬ 
ly available, and other examples can be cited. 

Among Peace silver dollars are to be found several incredi¬ 
ble rarities, namely three special strikings of the 1922 dollar, 
one in high relief, similar to 1921, and the other two being 
special strikings. Undoubtedly, these coins will represent the 
proverbial once-in-a-lifetime opportunity for the advanced 
collector. 
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Superb Uncirculated 1794 Dollar 

3741 1794 Bolender-1. Flowing Hair. MS-60/63. A superb Mint State 
example, believed to be the second or third finest known. 

The obverse and reverse are of nearly full brilliance, modified 
by just a whisper of light gray toning. As is typical of the vast 
majority of the 100 or so known surviving examples of the 1794 
date, the stars at the left side of the obverse are lightly struck, 
and at that point some mint-caused planchet adjustment marks 
can be seen. The portrait of Miss Liberty is needle-sharp in every 
detail, with superb definition rarely seen. The reverse is well 
struck, save for the tops of the letters in the area of TED STA, 
which are intact, but which are not as bold as their bases. On 
the eagle, the breast-feathers are well defined, as are all wing 
details, the eagle's head, eye, beak, and other features. 

The present coin is one of two Uncirculated 1794 silver dollars 
which came to light a quarter century ago. The other 1794 dollar, 
a companion to the presently-offered piece, was presented for 
sale in our Rare Coin Review No. 33, spring 1979, and was illustrated 
on the covers. 

An interesting story surrounds the 1794 silver dollar here of¬ 
fered, and we relate it herewith: 

The piece is from the family collection of Lord St. Oswald, which 
was sold at auction by Christie's in London in October 1964. This 
and the other 1794 dollar were part of one of the largest treasure 
troves of American coins brought to light in recent years. 

In 1795, one of the present-day Lord St. Oswald's ancestors 
visited the United States. During the course of his travels in this 
country, it is believed that he came to Philadelphia. In his recently 
published Encyclopedia of United States and Colonial Coins, Walter 
Breen on page 423 identifies this ancestor as Sir Rowland Winn 
and states that around October 1795 he specifically visited the 
Philadelphia Mint. Returning to the family homestead in 
Wakefield, Yorkshire, England, he brought back about $10 face 
value of United States coins. After all, the new nation had been 
a British colony only a few years earlier, and these newly-minted 
pieces would be interesting to show to friends. Soon the coins 
were put away and forgotten. 

In 1964 it was decided to sell the family coin collection. The 
owner brought the pieces to Albert Baldwin, of A.H. Baldwin 
& Sons, a renowned London rare coin dealer, for cataloguing. 

According to a recollection given by Mr. Baldwin to the present 
writer, the holding consisted of early English pieces, all properly 
attributed and ticketed, of the years of Oliver Cromwell, Queen 
Anne and other British monarchs. Years ago someone had very 
carefully assembled a nice coin collection depicting British history. 
In a separate pasteboard box were the United States coins—the 
$10 worth brought over from America years earlier—all jumbled 
together! Mr. Baldwin asked about United States coins, to which 
question the owner replied that he was not aware that they had 
great value but decided to bring them along anyway. 

Those United States coins appeared in 33 separate lots in Chris¬ 
tie's October 13, 1964 auction of the Lord St. Oswald Collection. 
The 33 lots consisted of two magnificent Uncirculated 1794 silver 
dollars—including the piece now offered here from the Norweb 
Collection—several Uncirculated 1795 half dollars, and over 20 1794 
one-cent pieces, each virtually as nice as the day it was minted! 
The 33 lots sold for record prices. The 1794 silver dollars fetched 
$11,400 each, one going to an American collector and the other 
to a British dealer. Representing our firm was James F. Ruddy, 
who joined Lester Merkin as the American dealer contingent. 

Quite a few of the 1794 one-cent pieces sold for several thou¬ 
sand dollars each, and one actually fetched $8,400! When all was 
said and done, the little pasteboard box of miscellaneous United 
States coins—the box that represented an investment of less than 
$10 in 1795—brought the princely sum of $72,000! 

Lester Merkin, the successful bidder for the 1794 dollar now 
offered, shipped it to Ambassador and Mrs. R. Henry Norweb, 
who placed it in their collection, where it has remained to this 
very time. So, here is a coin which has been in just two collec¬ 
tions since the time it was minted—that of the Lord St. Oswald 
family and the Norweb family. If Walter Breen's statement that 
it was actually obtained directly at the Philadelphia Mint is true, 
then this piece represents one of the relatively few American coins 
dated before 1800 which can be specifically pedigreed to acquisi¬ 
tion directly from the facility at which it was struck. 

Purchased by Lester Merkin at the Lord St. Oswald sale, Christie's, 
October 1964. Earlier in the Lord St. Oswald family collection, since 
1795, the year after it was struck, at which time it may have been ob¬ 
tained directly from the Philadelphia Mint. 
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Prooflike 1795 Dollar 

13742 1795 B-2. Flowing Hair. Two leaves beneath each wing. AU-58 
to MS-60, prooflike. A superb specimen in all respects, this coin 
displays an incredibly beautiful surface. Light golden toning 
blends to gunmetal blue at the borders, with areas of silver and 
gold in between. From an aesthetic viewpoint this is one of the 
very finest of the variety known to exist. 

The Flowing Hair design is believed to have been the work of Robert Scot and presents 
the portrait of Miss Liberty in stylistic form similar to that seen on the half cents and 
cents of 1793-1794, except that the dollar did not employ the Liberty Cap motif. The 
dollar format provided the possibility for much more engraving detail than the smaller 
diameter denominations. The reverse, depicts a "small eagle" although differently styled 
from the "small eagle" used the following year. In the present instance, the eagle is 
delicately formed and is perched on a very small rock. A minutely detailed wreath 
of leaves and berries surrounds, on the outside of which is UNITED STATES OF 
AMERICA. All in all a handsome coin was created. 

3743 1795 B-5 Flowing Hair. Three leaves beneath each wing. AU-50. 
Silver and iridescent toning. A lustrous, sharply struck example 
of this popular variety. 

AU 1795 Dollar 

Pleasing 1795 Flowing Hair $1 

Glossy surfaces, with beautiful magenta, lilac, and blue toning. 
Aesthetically the coin is superb. 

From Stack's Anderson-Dupont sale, November 1954, Lot 2492. 

3745 1795 B-5. Flowing Hair. F-15. A third and final example of the die 
variety. Medium gray toning with some iridescence. 

1795 Draped Bust Dollar 

3746 1795 B-14. Draped Bust obverse, Small Eagle reverse. EF-45. 
Glossy medium gray surfaces. A chip is out of the border mill¬ 
ing by the seventh star. A pleasing example of this early type. 

The obverse is of the Draped Bust format, which made its debut in American coin¬ 
age on this denomination, and which is said (by Walter Breen) to have been the com¬ 
bined work of Robert Scot and John Eckstein, at the Philadelphia Mint, after a portrait 
by Gilbert Stuart. The letter punches were by Thomas Bingham. 

The portrait was modelled by Mrs. William Bingham, a society figure of her day. 
The "small eagle" on the reverse differs from the eagle found in combination with 

the Flowing Hair dollars, inasmuch as the eagle itself is more solidly proportioned, 
has shorter wings differently formed, and is perched on a cloud. The wreath is likewise 
different, and in the present instance has olive leaves and berries on the left, and palm 
leaves on the right. 

As a type, 1795 dollars of the Draped Bust obverse style are significantly scarcer than 
those of the same date but with the Flowing Hair style. 

3747 1796 B-l. Small Date, Small Letters. VF-20. Medium gray toning 
with some iridescent gold on the obverse. A pleasing specimen 
for the grade. 

From Thomas L. Elder, June 1935. 

3744 1795 B-5. Flowing Hair. VF-30 or finer. Duplicate of the preceding. 
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1796 B-4 Dollar Rare 1797 Small Letters Dollar 

3748 1796 B-4. Small Date, Large Letters. EF-45. A small planchet crack 
is seen on the rim below the date. Lightly toned a golden and 
gray hue. Very pleasing coin. 

From Thomas L. Elder in May 1935. 

1796 Large Date, Small Letters $1 

3751 1797 B-2. Stars nine x six; Small Letters on reverse. F-15. Silver- 
gray surfaces. An edge bump is noted at the left border on the 
reverse. 

This is a classic rarity in the series, indeed a key major variety 
of the 1795-1803 span. Examples come on the market only at in¬ 
frequent intervals. 

Purchased by Albert Fairchild Holden from Kendrick on September 
3, 1908. 

3749 1796 B-5. Large Date, Small Letters. VF-35. Medium gray and iri¬ 
descent toning. Well centered and quite beautiful overall. 

From Stack's, March 18, 1955. 
On the reverse is a characteristic die break or lump adhering to the upper right of 

the I in AMERICA, a quick diagnostic for the variety. 

3752 1797 B-3a. Stars 10 left, six right; Large Letters. VF-20. Some rim 
marks are seen around the reverse. Light gray-golden toning. 

Rare 1798 B-l Dollar 

AU 1797 B-l Dollar 

3750 1797 B-l. Stars nine left and seven right; Large Letters. AU-55. 
Bright, brilliant surfaces. Well centered and struck, with a broad 
rim of denticles serving to "frame" the interior devices. Much mint 
lustre still survives, particularly in protected areas. 

From David M. Bullowa, August 8, 1953. 

3753 1798 B-l. 13 stars. Small Eagle reverse. VF-20. Lilac and gray ton¬ 
ing. A pleasing example of this Rarity-4 die state and, as such, 
an important acquisition for the specialist. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

This die state shows advanced die breaks, delicately visible on the coin. 
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1798 15 Stars Dollar 

3754 1798 B-2. 15 Obverse Stars; Small Eagle. VF-20. Medium gray 
toning. An excellent example for the grade. Boldly struck, well 
centered, and attractive overall. 

This variety is doubly desirable, first as the only variety with 
15 stars on the obverse, and second as a scarce Small Eagle style 
of 1798, a style which is much more elusive than the Heraldic 
Eagle motif. 

Purchased by Albert Fairchild Holden from Kendrick, September 16, 
1909. 

Extremely Rare 1798 B-4 Dollar 

3755 1798 B-4. Heraldic Eagle. EF-40. Mottled light gray toning. Some 
darker streaks of toning are seen on the obverse and the reverse 
and may have been the result of a rubber band coming into con¬ 
tact with the surface at one time. At the center of the obverse 
some mint-caused adjustment marks can be seen. The piece is 
well centered and exceptionally well struck. As a die variety it 
is Rarity-6. An important opportunity for the specialist. 

Purchased by Albert Fairchild Holden from Elmer Sear, October 1, 

1909. 

Uncirculated 1798 B-27 $1 

3756 1798 B-27. Heraldic Eagle. MS-60 to 63. A superb Mint State coin 
with gorgeous bright silver surfaces, accented on the obverse by 
splashes of light gold. Exceedingly sharply struck and well 
detailed. This is one of the finest 18th-century silver dollars to 
cross the auction block in our generation. A "find" for the type 
set collector or the variety specialist. 

From B. Max Mehl's sale of November 1954, Lot 10. 
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Outstanding 1799/8 Dollar Splendid 1799 Dollar 

3757 1799/8 Overdate. B-l. AU-50. Mottled medium lilac and gray sur¬ 
faces. A very pleasing specimen of a Rarity-5 variety, an issue 
which is seldom seen in any grade. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

3760 1799 B-19. AU-50. A splendid specimen with bright silver surfaces 
accented with delicate splashes of gold. One of the nicest sur¬ 
viving examples of this Rarity-5 variety. 

From Stack's Anderson-Dupont sale, November 1954, Lot 2258. 

Lustrous 1799/8 Dollar 

3758 1799/8 Overdate. B-3. AU-58. A lustrous, frosty coin with most 
original mint surface still visible. Bright silver surfaces are accented 
with areas of light gray and gold. A simply superb coin from an 
aesthetic viewpoint, and a Rarity-5 die variety as well. 

From New Netherlands Coin Company, 1954. 

Duplicate 1799/8 B-3 $1 

Rare 1799 B-23 Dollar 

3761 1799 B-23. Stars eight left and five right. VF-20. Silver-gray sur¬ 
faces. Important as the only die variety of the year with five stars 
(instead of six) in front of the bust. Rarity-5. 

From J.C. Morgenthau, October 14, 1937. 

3762 1800 B-lOa. VF-20. Mottled light gray and steel toning. Well 
centered, and quite attractive for the grade. Rarity-3 as a die state. 

Purchased by Albert Fairchild Holden from Alexander, September 2, 

1908. 

3759 1799/8 Overdate. B-3. EF-45. Lilac and light gray surfaces. Very 
pleasing overall. A duplicate example of this Rarity-5 variety. 

From Hollinbeck Coin Company's sale of October 1953, Lot 1294. 
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3763 1800 B-14. Dotted Date. F-15. Lilac and gray toning. The "Dot¬ 
ted" feature is the result of numerous little die flaws or breaks 
which surround the third digit of the date. 

From Thomas L. Elder, probably circa 1908. 

3766 1801 B-3. VF-20. Lilac and gray toning covers the surfaces. 
Purchased by Albert Fairchild Holden from ]ohn W Haseltine around 

the turn of the century. 

3764 1800 B-18. Counterstamped. VF-30. Silver, lilac and gray toning. 
The counterstamp B. COLLINS appears three times in one area, 

each impression slightly above the other, and another time to the 
left of the coin (if at first you don't succeed . . .). The separate 
counterstamp US is boldly impressed on the neck of Miss Liberty. 

This counterstamp is unrecorded by Gregory Brunk and does not appear in his 
American and Canadian Counterstamped Coins volume. The present writer theorizes that 
B. Collins may have been a supplier to the military—perhaps of guns or of other materiel, 
for the adjacent counterstamp "U.S." was commonly applied to metal objects used by 
the military services. Perhaps a reader can expand on this, and if so, a follow-up nota¬ 
tion will be made in a future issue of our Rare Coin Review. 

1800 AMERICAI Dollar 

Outstanding 1802/1 Dollar 

3767 1802/1 Overdate. B-3. AU-50. An outstanding specimen of this 
popular and boldly defined overdate. The fields are an attractive 
light gray with tinges of gold toning, particularly in protected 
areas. As a variety the issue is Rarity-3. 

From Stack's Davis-Gray sale, March 1954, Lot 369. 
The 1802/1 overdate is interesting inasmuch as at least five different unused 1801-dated 

obverse dies were overdated (B-l through B-4, plus B-9). The variety offered here is 
sometimes known as the "Wide Overdate." 

3765 1800 B-19. AMERICAI variety. VF-30. A pleasing example with 

light gray toning. 
The AMERICAI variety is so-called from a die flaw or break, 

fancifully resembling the letter I, past the terminal letter in 

AMERICA. 
From Hollinbeck Coin Company's sale of October 1953, Lot 1300. 
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3768 1802/1 Overdate. B-4. VF-30. 
cent toning. A Rarity-5 die 

With medium gray, lilac and irides- 
variety. 

Lustrous 1802 Silver Dollar 

3769 1802 B-6. AU-58. A sharply struck, well centered, and very lustrous 
example with delicate heather toning—an aesthetically beautiful 
example of this early and fairly scarce dollar date. Here is a piece 
which is bound to create a great deal of bidding attention. 

From New Netherlands Coin Company, October 24, 1954. 
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Gem Proof 1802 

3770 1802 Proof Restrike. B-8. Proof-65. A gem specimen of this highly 
prized rarity. The fields are toned a beautiful mixture of irides¬ 

cent electric blue and gold. Walter Breen has recently written that 
just six to 10 specimens are known. Of these, the present coin 
is certainly one of the finest. 

This is the first 1802 restrike dollar we have catalogued for sale 
since our offering of the Harry Einstein Collection in 1986. 

Impressions from this pair of 1802 dies, known as "restrikes," 
are believed to have been made at the Philadelphia Mint prior 
to 1860, probably prior to 1858, and contemporaneously with cer¬ 
tain of the Class I 1804 silver dollars, with which the present va¬ 
riety shares a common reverse. The identical reverse die was also 
used to produce Proof restrikes dated 1801 and 1803. 

The Proof restrike issues of this era, including the dollars of 
1804, have furnished fodder for many numismatic debates. In¬ 
deed, Kenneth Bressett and Eric P. Newman prepared a book 
specifically concerning the latter coin. Titled The Fantastic 1804 
Dollar, the volume gave their thoughts concerning dollars of 1804 
as well as the Proof restrikes of several earlier dates. Their opi¬ 
nions were countered in an argument by Stack's, which appeared 
on page 263 of that firm's Robison Collection sale (February 1982). 
In summation, that revisionist view suggested that the dies may 
have been cut in 1834 and 1835, with the coin struck about that 
time rather than in 1858, as Newman and Bressett suggest. 

Restrike Dollar 

The rarity of the Proof restrikes of 1801-1803 has likewise been 
debated, with Eric P. Newman suggesting that 10 to 12 of each 
date may have been struck, while Stack's suggests the number 
at ''not more than 10 or 12 examples of all dates combined," which 
would equal about three or four specimens of each individual date. 

In his recent Encyclopedia ofU.S. and Colonial Coins Walter Breen 
gives his thoughts concerning the situation, and on page 433 
describes the 1802 restrike as “extremely rare" with, as noted, 
possibly six to 10 known to exist. He further relates that the digit 
2 in the date was copied from one of the "fancy 2" half dollars 
in the 1820s, while the original 1, 8, and 0 punches were retrieved 
from the coiner's vault at the mint. 

The same writer intimates that the Proof restrikes dated 
1801-1803 were struck well before the Civil War but were not re¬ 
leased at the time of striking. 

Walter Breen discusses (page 431) the reverse die used on 
1801-1803 restrikes and on the "original" 1804 dollars. He states 
that "by the time 1801-1803 restrikes were made, the reverse had 
developed a rust pit midway between the next to lowest wing 
feather and top leaf of olive branch. On the original 1804 dollar 
this rust pit is missing; on the 1801 and 1803 is very minute; on 
the 1802 it is larger, nearly half the size of a berry, suggesting that 
this was made months or years later." 

The presently-offered coin has no such rust pit. 
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For students of the pieces, we note that under high magnifica¬ 
tion the present piece displays a tiny raised area in the field directly 
below the right upright of N of UNITED, and another below the 
ribbon point and directly beneath the stand of T of UNITED. Fur¬ 
ther, a very delicate die break can be seen commencing from the 
upper right serif of N, through the upper parts of ITED, ter¬ 
minating at the edge of the leftmost wing feather. 

On the obverse, under magnification, some tiny impressions 
can be seen in the field, including below the second and sixth 
stars, around the 11th star, and below the chin. 

The weight of the present piece is 420.0 grains. Original 1802 
dollars, the business strikes actually made in 1802, had an 
authorized weight of 416 grains. In 1837, the authorized weight 
of the dollar was lowered to 412.5 grains. The present coin is 
overweight in both instances and undoubtedly suggests that a 
special planchet (not taken from current silver dollar stock at 412.5 
grains) was prepared at the mint. 

The edge of the present piece is properly lettered and or¬ 
namented, in the style actually used in 1802, but in the present 
instance the lettering seems to have been compressed against a 
restraining collar. Walter Breen suggests that in some instances 
such pieces may have had the edge lettering applied after strik¬ 
ing, but this does not seem to have been the case of the present 
coin, as such post-striking lettering would have caused metal to 
be displaced on the rim, which is not the case. 

On the other hand, the rim is slightly beveled (rather than flat) 
and is not prooflike, so it may have been the case that the letter¬ 
ing was applied later, the rim was slightly distorted as the result, 
and then in a lathe the rim was "trimmed" by hand, exactly as 
the edges of larger-format medals are trimmed the present day 
(1988) at the Philadelphia Mint. To develop this theory, an ex¬ 
amination of the rims of different specimens should be made, 
their angles and finishes compared. If they differ from one to an¬ 
other, then almost certainly such pieces were hand-finished after 
striking and lettering. Obviously, more work remains to be done 
in the study of these interesting issues. 

Proof restrikes of the 1801-1803 silver dollars were not known 
to numismatists until the 1870s. Edouard Frossard in the Coin Col¬ 
lectors' Journal, March 1876, noted that John W. Haseltine (who 
had close connections to the Mint) was displaying a set of Proof 
dollars dated 1801, 1802, and 1803. Years later, S. Hudson Chap¬ 

man stated that around May 1876, when he was a newcomer to 
the numismatic profession, Mint officials had such pieces for sale. 

As is the case with the 1804 dollar, no reliable information on 
the subject was ever available from the Mint. When queried (on 
the subject of 1804 dollars), 19th-century officials of that institu¬ 
tion were wont to issue pronouncements that such coins were 
actually made in the year 1804, etc., all of which was dismissed 
as so much pap by a later generation of scholars. 

In summation, although more studies of minute die states of 
Proof dollars of the 1801-1804 years remains to be done, it seems 
that the Proof restrike 1802 and its contiguously dated compa¬ 
nions were produced before the Civil War, possibly as early as 
the 1830s, but probably not later than 1858, but were not sold or 
displayed to numismatists until about 1876. 

If this is the case, it seems likely that these were retained by 
someone who was at the Mint before the Civil War, and who was 
still there in 1876, with, as Breen suggests, Mint Collection curator 
DuBois being a likely candidate. 

The purpose of the production of the 1801-1803 restrike dollars 
may have been for so-called cabinet purposes, to trade away to 
obtain needed pieces for the Mint Collection, but if this had been 
the case, probably examples would have reached the numisma¬ 
tic market by 1860, during which time interest in the Mint Col¬ 
lection was intense, and numerous additions were being made 
to it. It seems that the profit motive on the part of one or more 
Mint employees is a more likely possibility, as a number of such 
pieces were "laundered" through John W. Haseltine, a Philadel¬ 
phia coin dealer with close connections to the Mint. It was also 
Haseltine who acted as the funnel for such delicacies as 1884 and 
1885-dated trade dollars. 

Silver dollars dated 1804, and to a lesser extent their compa¬ 
nion pieces, the Proof restrikes of 1801-1803, have been endless¬ 
ly debated for generations, and in the process have become among 
America's most famous coins, with the 1804 being recognized as 
"The King of American Coins." 

The presently-offered coin, one of the nicest of the few surviv¬ 
ing 1802 Proof restrikes, should attract wide attention. 

Purchased by Ambassador and Mrs. R. Henry Norweb from B. Max 
Mehl on January 11, 1937, in a private transaction. Probably earlier 
from the Neivcomer or Brand collection. 
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Rare 1803 B-5 Dollar 

13771 1803 B-5. Small 3. VF-30. Light lilac and gray toning. A very scarce 
Rarity-5 die variety. 

From Stack's on March 18, 1955. 

3772 1803 B-6. Large 3. VF-20. Toning somewhat similar to the 
preceding. A tiny edge mark is noted near the first star. Rarity-2 
as a variety. 

Purchased by Albert Fairchild Holden from ].W. Haseltine around the 
turn of the century. 

The presently-offered coin is an intermediate die state between Bolender-6 and B-6a. 
The diebreak is so fine as to be virtually invisible. 
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Classic C. GOBRECHT F. $1 

3773 1836 Gobrecht dollar. J-58. Silver. C. GOBRECHT F. in field be¬ 
tween base and date. Silver. 411.7 grains. Proof-65. The toning 
is indescribably beautiful and is a delicate blend of magenta, 
electric blue, and gold. This is one of the finest surviving 
specimens of this classic issue. 

Here is offered a glittering gem Proof, superb example of one 
of the most desired of all silver dollar varieties, the style with the 
signature of the engraver, C. GOBRECHT F. in the field between 
the base and date. The reverse is oriented nearly in the same direc¬ 
tion as the obverse, medal style rather than coin style, but with 
the eagle flying horizontally, rather than upward at a slight angle. 
The piece was probably made in the 1850s from dies cut in 1836. 

The story of the creation of the obverse design of the issue is 
fascinating, as it represents the most significant of Christian 
Gobrecht's productions. 

Gobrecht, born in Hanover, York County, Pennsylvania, 
December 13, 1785, was apprenticed at an early age to a 
clockmaker. Later he moved to Baltimore where he engaged in 
the engraving of designs on clock bases and cases. He then 
prepared illustrations for various publications, for which he 
engraved portraits of George Washington, David Rittenhouse, 
Benjamin Franklin, Benjamin Rush, and others. 

In 1811 he moved to Philadelphia and set up trade as a portrait 
engraver, medal engraver, and die cutter. In 1825, following a 

design by Thomas Sully, Gobrecht engraved a medal for the 
Franklin Institute. Many other medals, some of which were struck 
by the Philadelphia Mint, were prepared by Gobrecht during the 
1820s and 1830s. 

In the autumn of 1835 Gobrecht joined the Mint staff. His first 
task there was to prepare an obverse design of the figure of Miss 
Liberty, seated, from paintings and sketches by Titian Peale and 
Thomas Sully, following the request of Director Patterson and 
Engraver Kneass. The inspiration for the subject seems to have 
been ultimately rooted in the neoclassicism movement of the era. 
Gods, goddesses, and other allegorical figures were often por¬ 
trayed in long flowing robes with such accoutrements as birds, 
wreaths, shields, weapons, and other objects. Director Patterson's 
personal inspiration for the obverse motif sprang from the seated 
figure of Britannia, which had graced the coinage of Britain since 
the 17th century. 

The reverse design portrayed a flying eagle, popularly said to 
have been modeled after Peter, an eagle which in the 1830s was 
a mascot at the Mint (and who today in stuffed form is displayed 
in a transparent case in the lobby of the new Philadelphia Mint 
on Federal Square, Philadelphia). Titian Peale, it should be noted, 
was an ardent naturalist and painter of wildlife, and the eagle 
reverse might also have been taken from Peale's own sketchbook. 

In 1836 pattern silver dollars were struck. The obverse bore the 
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newly-created seated representation of Miss Liberty, the reverse 
a flying eagle. Director Patterson, viewing initial impressions of 
the die, was so delighted with the new design that he directed 
Gobrecht to put his name on it. Gobrecht, following the signature 
used on certain of his earlier medals, boldly signed it C. 
GOBRECHT F. (The F being for fecit, in Latin, made it) in the field 
above the date. 

A contemporary newspaper article about the design called 
Gobrecht "conceited" for placing his name so prominently on the 
piece. Gobrecht's feelings were hurt, and despite the placations 
of Director Patterson, Gobrecht removed his name from the field 
and placed it inconspicuously on the base of the rock on which 
Miss Liberty is seated, a change in design most likely authorized 
by the director. 

According to tradition, just 18 initial impressions were struck 
in silver with C. GOBRECHT F. in the field. However, the design 
was so historically important and so popular with collectors that 

in later years, probably circa 1858-1860, additional pieces wer« 
made for trading and resale. The presently-offered coin is protn 
ably from this group, although this is conjecture, for no documen' 
tation has ever surfaced, and research is incomplete. 

Today the Gobrecht dollar with C. GOBRECHT F. in the field 
between the base and date is an extreme rarity, and it is doubtful 
if more than a few dozen are known to exist, of which the coin 
offered here is one of the very finest. 

For research purposes and as a memo for the future, we note that on the reverst 
there is a fine hairiine crack beginning at the upper right of the serif atop the rigH 
stand of N, continuing through the top part of the letters, and terminating at the up| 
per left edge of O in OF. If cataloguers can publish the extent of this break on othef 
examples, together with other information such as weight and die orientation, in som* 
later year some conclusions about the emission sequence of this rarity may possibH 
be made. 

The writer expresses his thanks to Robert W. Julian, whose suggestions have beer 
found very helpful. 
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3774 1836 Gobrecht dollar. J-60. Silver. Plain Edge. Proof-60 to 63. A 
splendid piece with beautifully blended electric blue, gold, and 
magenta toning. A few field marks are noted, not inconsistent 
with the grade, and on the reverse a few tiny rim marks can be 
seen. From an aesthetic viewpoint this is one of the nicest we 
have handled in quite some time. 

The present piece weighs 415.5 grains, conforming satisfactori¬ 
ly to the 416 grain standard in effect prior to the Act of January 
18, 1837, which lowered the weight to 412V2 grains. Conventional 
wisdom, as expressed on pages 162 and 163 of the Guide Book 
and on page 23 of the Judd reference, has it that examples of the 
416 grain standard, such as that offered here, were minted on 
December 31, 1836, and that the dies for the coins were oriented 
in opposite directions (180° apart, as on other circulating coins 
of the era). A further 600 pieces were struck on March 31, 1837, 
with these pieces having the dies oriented in the same direction, 
and being of the new low weight standard of 412V2 grains. Fur¬ 
ther, some additional pieces, according to conventional wisdom, 
were struck later, with the dies oriented nearly in the same direc¬ 
tion, but with the eagle flying horizontally (rather than slightly 
upward) on the reverse. These later restrikes, also weighing 412V2 
grains, are believed to have been made in the 1850s. 

Now comes the present piece, which was sold by New 
Netherlands Coin Company from the T. James Clarke Collection, 
Lot 654, as "evidently one of the 600 original impressions made 
for circulation on March 31, 1837. Important and valuable!" The 
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On Base $1 

weight was not listed in the catalogue description, and apparently 
neither the weight nor the die orientation were studied careful¬ 
ly. However, this was in an era before such things became of wide¬ 
spread interest to numismatists especially when dealing with 
"originals" and "restrikes" from the same dies. The paradox arises 
when the weight of the present coin, 415.5 grains, conforming 
to the December 1836 standard, is compared to the die orienta¬ 
tion, with the dies almost in the same direction, with the eagle 
flying horizontally, traditionally considered to be the hallmark 
of a restrike. Further, the present piece is struck from absolutely 
perfect dies, without even a whisper of the hairline diecrack which 
the Judd reference states is a characteristic of restrikes (see descrip¬ 
tion of this crack under the text for Lot 3773). 

So, what do we have here? It seems likely that this piece, from 
perfect dies and of the pre-1837 weight, was struck on a planchet 
intended for the regular silver dollar coinage which had been laid 
aside beause of its excess weight. The lesson this piece teaches 
is that weight alone does not absolutely determine the striking 
status of an 1836 Gobrecht dollar such as this. Clearly, the Mint 
was not too careful about the weights of their restrikes. Robert 
Julian, who has studied this series extensively suggests that this 
piece was "... very early in the restrike series, perhaps as ear¬ 
ly as 1855, well before the main run; the state of the dies is the 
basis for this thought." 

From Neiv Netherlands Coin Company, earlier from the T. fames Clarke 
Collection. 
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1836 Gobrecht Dollar 

3775 1836 Gobrecht dollar. J-60. Variety as preceding. Proof-50. A Proof 
which has seen some circulation but which still retains Proof sur¬ 
face in protected areas. Light gray toning characterizes both 
surfaces. 

The present coin, which weighs 414.5 grains, is from a 416-grain 
style planchet (the difference being accounted for by wear), and 

has the die orientation precisely the same as the preceding. Like 
the preceding, it is struck from perfect dies (without the break 
that characterizes restrikes). 

The reader is also referred to Walter Breen's Complete Encyclopedia of United States and 
Colonial Coins, pages 433-435, for a discussion of the Gobrecht dollars of this era; how¬ 
ever the primary thrust of the discussion is toward die orientation, not toward weight 

-- 

Superb Proof 1838 Gobrecht Dollar 

3776 1838 Gobrecht dollar. J-84. Starless reverse. Silver. Plain Edge. 
Proof-63/65, kept from overall Proof-65 status by a mark near the 
ninth star and a scratch between the 12th and 13th star, exten¬ 
ding to the rim (both scratches being fairly well concealed by the 
toning of ages). 

The surfaces are a splendid mixture of light gray, gunmetal blue, 
and gold. The aesthetic appeal of the coin is superb. 

Weighing 413.2 grains, the coin was obviously made to the 412V2 
grain standard, but without precise conformity (as is typical of 
the weights of pattern issues). The die orientation is nearly in 

the same direction, but with the eagle flying horizontally, said 
to be characteristic of restrikes. The obverse and reverse dies are 
perfect (without cracks). 

As a date, Gobrecht dollars of the 1838 year are significantly 
scarcer than those of 1839 and are much rarer than those dated 
1836. 

As Robert Julian noted in a letter to us, "While this piece is a 
restrike, originals are so rare that they are virtually never seen 
If one original showed up in a decade, it would be extraordinary 
Restrikes themselves are c]uite rare." 
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Gem Proof 1839 Gobrecht Dollar 

3777 1839 Gobrecht dollar. J-104. Starless reverse. Silver. Plain Edge. 
Proof-64 to 65. A splendid coin with toning similar to the 
preceding. One of the nicest of the very rare 1839 Gobrecht dollars 
we have ever seen or handled. The weight of the present piece 
is 411.8 grains, and the die alignment is the same as on the 
preceding lot. Apparently this particular variety, with the dies 
aligned nearly in the same direction, but with the eagle flying 
horizontally, is exceedingly rare, so rare in fact that Walter Breen 
apparently has not confirmed the existence of an example (see 

notation on page 436 of his Encyclopedia of United States Coins, under 
entry 5423, line 2, where he says that this variety “may also exist.") 

Struck from perfect obverse and reverse dies (without any 
breaks). 

As noted earlier, the documentation of existing Gobrecht dollars 
has not been extensive, few examples in the past have had their 
die alignments studied or their weights recorded, and as addi¬ 
tional information becomes available, prevailing thoughts on the 
emission sequences may change. 
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3778 1840 Liberty Seated. Regular issue. MS-64, prooflike. Possible 
Proof. Mottled light gray and iridescent toning covers the sur¬ 
faces, which are brilliant in some areas. 

The present piece is a puzzlement, inasmuch as it answers cer¬ 
tain requirements for Proof but not others. First, the Proof sur¬ 
faces are complete on obverse and reverse, and include Proof sur¬ 
face within the shield stripes. However, certain of the stars on 
the obverse, while not weakly struck, are not sharply defined at 
their very centers. 

The present piece does not conform to either of the two varieties 
listed by Walter Breen in his 1977 work on Proof coins, which states 
that the obverse of each of these has the shield point about over 
the left upright of the 1. On the present coin, the shield point 
is over the upright of the 1, toward its right side. 

However, without question this coin is a very "special" pro¬ 
duction, created from highly polished dies. As 1840 was the first 
year of production of the regular Liberty Seated coinage, this may 
have been made for presentation or Assay Commission purposes. 

Beyond that, it is relevant to comment here that silver dollars 
of the year 1840 are exceedingly rare in higher states of preserva¬ 
tion, so rare, in fact, that even a decent MS-60 (never mind be¬ 
ing prooflike) is a rarity. In MS-64 prooflike (or Proof-64, if you 
prefer), here is an example which will at once delight and excite 
the specialist. We expect it will realize a very strong price, and 
I doubt if we will be disappointed. As in nearly all instances where 
rarity, high quality, and desirability are combined, the buyer is 
the true winner, for he or she will have something which few 
others possess. 

-„ 

Possible Proof 1840 Dollar 
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3779 1841 AU-55, lightly polished. Brilliant surfaces. 
From A.J. Fink, the Dayton dealer, on June 9, 1953. 

Gem Proof 1842 Dollar 

3780 1842 Proof-64. A glittering gem specimen with superb light lilac 
toning. Of the fewer than a dozen specimens known to exist, 
this is one of the very finest quality. A rare, rare prize for the know¬ 

ing specialist. 

The reverse is the so-called Reverse of 1842-1852, with two microscopic projections 
from the right side of the last A in AMERICA, such being visible only under magnifica¬ 
tion. We believe that this die was first used to coin Proof dollars of 1842, and was 
employed through 1852. Whether or not the reverse die was used in later years has 
not been determined. 
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3781 1843 AU-58 to MS-60. A pleasing business strike with “bright" 
magenta, blue and gold surfaces. Scarce so fine. 

3782 1843 EF-40. Magenta, gold and blue toning. 

3783 1844 EF-45. Gray and gunmetal blue toning. An attractive exam¬ 
ple of this low-mintage issue of which just 20,000 were struck. 

3784 1844 EF-40. Heather and gray toning. 

High-Grade 1846-0 Dollar 

3789 1846-0 AU-55. Streaky gray and golden toning is seen over bright 
silver surfaces. The 1846-0, while moderately scarce or even rare 
in lower grades, emerges as a true rarity in conditions approaching 
Mint State. Very few specimens exist which can match the pres¬ 
ent in quality. 

From Thomas L. Elder on November 23, 1935. 

MS-63 Prooflike 1845 $1 

3785 1845 MS-63, prooflike. A superb specimen, deeply struck, with 
much prooflike surface, including within the left side of the shield 
stripes. Light lilac toning with some splashes of electric blue at 
the border complete the picture. 

In this grade, the 1845 dollar is a major rarity, and we have every 
reason to believe that competitors will realize this at the sale. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, circa 
1908. 

3786 1845 EF-40. Steel, gunmetal blue, and magenta toning. 

3787 1846 AU-55. The surface is characterized by varied magenta, blue, 
and golden toning. On the reverse a small scratch is seen in the 
field near the eagle's neck. 

Purchased by Albert Fairchild Holden from Lyman H. Low, date not 
recorded. 

3788 1846 EF-45. Magenta, blue, and golden toning. 

3790 1847 MS-60. Light golden toning predominates. The surfaces are 
partially prooflike on the obverse and reverse. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, Noi>ember 
12, 1909. 

3791 1848 EF-45. Very light golden toning over brilliant surfaces. Popular 
as a low-mintage date; only 15,000 business strikes were produced. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 1908. 

Important 1849 Dollar 

3792 1849 MS-60. Superb golden, lavender, and electric blue toning. 
In Mint State the 1849 dollar is very scarce, much more so than 
recognized. Worthy of a strong bid for its combination of rarity 
and beauty. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, circa 
1908. 
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Rare 1850 Proof Dollar 

3793 1850 Proof-63. Brilliant surfaces with some lightly freckled brown 
and iridescent toning. An outstanding example of this highly 
prized date, one of the most desirable in the Liberty Seated series. 

The obverse die is perfect (without cracks) and shows minor 
recutting at the base of the last digit. The reverse is from the 
1842-1852 Proof die described earlier (Lot 3780), again without 

cracks or defects. 
Here is another rare prize for the Liberty Seated specialist, a 

coin the quality of which may not come on the market again for 

many years. 

3794 1850 AU-55, polished. Brilliant surfaces. 
From A.J. Fink, June 9, 1953. 

Quality 1850-0 Dollar 

3795 1850-0 AU-58. Much mint lustre still remains. A very high quali¬ 
ty example of this elusive New Orleans variety. Few matching ex¬ 
amples exist in all of numismatics. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 1908. 

3796 1850-0 EF-45. A duplicate example of this issue. Magenta and steel 
toning. 
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1851 Original $1 Rarity 

3797 1851 Original. High Date. MS-64, prooflike. A superb specimen, 
breathtaking in its beauty, of this great American classic. Delicate, 
light gray and iridescent toning covers frosty surfaces which, when 
held to an angle to the light, display some prooflike characteristics. 
Just 1,300 examples were made of the business strike 1851 silver 
dollar. Little thought was given to setting aside examples at the 
time, with the result that nearly all slipped into circulation un¬ 
noticed. Later, the issue was recognized as a rarity and restrikes 
were made (see following lot). 

Very few Uncirculated specimens still survive, with our offer¬ 

ing of the Fairfield Collection piece more than a decade ago be¬ 
ing an example. 

In worn grades the 1851 original is likewise rare. The entire 
population of the variety seems to be fewer than 30 and may even 
be fewer than 20. Of course, of this number only a few are in Mint 
State, and of the few Mint State pieces, fewer still can compete 
with the superb example here offered. 

This classic issue is one of the most important silver dollars in 
the Norweb Collection. 
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3798 1851 Restrike. Centered Date. Proof-63. A splendid specimen with 
delicate light golden toning. One of the finest of just 15 to 20 pieces 
known to exist. 

No records were kept concerning the production of this issue, 
but it may have been the case that the obverse die was originally 
made in 1851, but not used then, and subsequently pressed into 
service, circa 1858-1860, to make restrikes (Walter Breen suggests 
this on pages 438-439 of his Encyclopedia of U.S. and Colonial Coins). 

The present writer is inclined to believe that the two original 
obverse dies made in 1851 were both intended for business strikes, 
and that the unused one was of the business strike format and 

was never used at all. Later, circa 1858-1860, a new die was created. 
However, this is conjecture. 

The restrike is immediately visible as having a “centered date," 
in comparison to the "high date" of the original. The number of 
such restrikes made is not known, but apparently fewer than 20 
exist at the present time, so the number could not have been 
large—say 30 or so—for as such pieces were deliberately struck 
for collectors, and not for circulation, one can believe that nearly 
all were saved. 

Purchased by Albert Fairchild Holden from Henry Chapman on 
November 20, 1908. 
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Incredibly Rare 1852 Original Dollar 

3799 1852 Original. MS-65, prooflike. Possibly even struck as a Proof, 
for the prooflike surface pervades the surfaces and extends to the 
center of the shield stripes. However, there is some lustre in 
evidence, and we opt to designate it as a business strike issue. 

When John Jay Ford, Jr. and Walter Breen sold this to Am¬ 
bassador and Mrs. R. Henry Norweb in the 1950s, the following 
notation appeared on the invoice: "Brilliant Uncirculated. Original 
strike, made in 1852, and so unconditionally guaranteed. From 
the Brock and University of Pennsylvania Collections." 

Further, the present piece is a very early impression from the 

dies, with diagonal marks within the shield stripes (refer to Breen), 

and other hallmarks. 
The rarity and desirability of this prooflike original dollar can¬ 

not be overestimated. In our opinion, it may the finest specimen 
known to exist, or, if an equal survives, we haven't seen it. Here 
is a true numismatic treasure, a fantastic rarity worthy of every 
superlative in the book. Needless to say, the successful bidder 
on this lot will by a single stroke elevate his collection of Liberty 
Seated dollars to a special category. 
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Gem Proof 1852 Restrike Dollar 

3800 1852 So-Called Restrike. Proof-65. A glittering gem specimen, cer¬ 
tainly one of the very finest of fewer than 20 known to exist. Bril¬ 
liant surfaces are delicately overlaid with champagne toning. The 
effect is simply gorgeous. 

If this issue is a restrike, it is from a very early state of the dies, 
without patches of frost in the reverse field. It differs somewhat 
from the Breen criteria, especially with regard to the white stripes 

in the shields, which on the present coin are from a highly pol¬ 
ished die surface. 

While Walter Breen has done more research on early Proof silver 
dollars than the next two or three scholars combined, still there 
are unanswered questions. As years pass, and members of the 
Liberty Seated Collectors Club and other groups compile data, 
certain puzzles will sort themselves out. 

- 332 - 



Bmvers and Merena — Silver Dollars 

3801 1853 AU-55. Light gray and lilac toning. 
Purchased by Albert Fairchild Holden from Henry Chapman on 

November 10, 1908. 

1854 Proof $1 Rarity 

3802 1854 Proof-63. Glittering, brilliant surfaces. One of just a dozen 
or so specimens believed to exist. Another exceedingly impor¬ 
tant opportunity for the specialist and connoisseur. 

In the obverse field between the date and the base, immediately to the upper right 
of digit 5 is a triangular-shaped "island" or raised area, a hallmark of all authentic 
Proofs seen. 

J 
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Lustrous 1854 Dollar 

3803 1854 AU-58 to MS-60. A lustrous example with delicate gray ton¬ 
ing. Exceedingly rare in high business strike grades, the present 
piece will engender widespread competition. 

1855 Proof 

3804 1855 Proof-63. A glittering, brilliant specimen with delicate light 

golden toning. 
The present cataloguer (Q. David Bowers) takes issue with 

published reports that as many as 50 to 60 Proofs exist of this date, 
for it has been our experience that business strikes (which are 
very rare in their own right) typically have prooflike surfaces, and 

$1 Rarity 

are sometimes catalogued as Proofs. We believe that the 1855 Proof 
dollar is every bit as rare as the 1854 just described, if not even 
rarer. Here is another opportunity for the advanced buyer. 

Purchased by Ambassador and Mrs. R. Henry Noruvb from Abe Kosoff, 
who acquired it from the Palace Collection of King Pamuk ofEgyjrt, 1954. 
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3805 1856 EF-40. Mottled, irregular light and gray toning. A scarce date. 
Among business strikes of Liberty Seated dollars, surviving specimens do not 

necessarily equate themselves with original production quantities. For example, the 
present writer had the opportunity to look through many hundreds of Liberty Seated 
dollars which were released by the Treasury Department in the early 1960s, and of 
coins in the 1840-1865 range. Without Motto, by far the most plentiful was 1847. 1843, 
which has a higher mintage (165,100 as compared to 140,750 for the 1847), was present 
in far fewer numbers. The sampling was undoubtedly representative, for all of the pieces 
were taken from circulation years ago, and were numismatically unpicked (as evidenced 
by the appearance of some Carson City coins among the issues of the 1870s). 

Gem Proof 1857 $1 Rarity 

3806 1857 Proof-65. A glittering gem specimen with delicate champagne 
toning. One of the very finest examples of relatively few Proofs 
known to exist. The present coin is an authentic Proof, not a proof¬ 
like business strike (of which a number of examples have been 
catalogued as Proofs), and is characterized by having needle-sharp 

details to all areas, including all of the stars, the hair strands in 
Miss Liberty's head, etc. Prooflike business strikes are typically 
flatly struck in these areas. Probably fewer than 20 true Proofs 
exist. Another major prize for the connoisseur. 

Purchased by Albert Fairchild Holden circa 1908. 
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Gem Proof 1858 $1 Rarity 

3807 1858 Proof-64 to 65. A glittering gem specimen with delicate lilac 
toning overlaid with hints of magenta and blue. From an aesthetic 
viewpoint and technical grade viewpoint, this is one of the very 
finest specimens in existence, from an estimated 80 believed to 
have been struck. 

The importance of the 1858 silver dollar needs no reiteration 
here, save to say that dollars of this date were struck only in Proof 
format, with no related business strikes, so that this is the Liber¬ 
ty Seated equivalent of the famous 1895 Morgan (of which some 

business strikes were minted, we hasten to add, but none is 
known today—the only known 1895 dollars are survivors from 
880 Proofs struck). However, there is one important difference 
between the Proof 1858 and the Proof 1895. Today, 1858 Liberty 
Seated dollars are at least 10 times rarer than 1895 Morgan dollars. 

An American classic that will be a centerpiece in the collection 
of its next owner. 

Purchased by Albert Fairchild Holden from Thomas L. Elder, circa 
1908. 
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Gem Proof 1859 Dollar 

3808 1859 Proof-65. A glittering gem specimen, absolutely superb, the 
definitive Proof 1859 dollar! Light magenta at the center changes 
to dazzling electric blue, then to gold. We could go on and on 
about the beauty of this piece, but one in-person observation is 
worth a thousand or more words, so we readily expect that a 
viewer of the coin at the sale will be the last one with his or her 
hand up, when the auctioneer cries "Sold!" for Lot 3808. 

Purchased by Albert Fairchild Holden circa 1908. 

3809 1859-0 AU-55. Lilac, magenta, and medium blue toning. 
Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 

26, 1908. 
At the time this was acquired, 1908, no one dreamed that the Treasury still held a 

small quantity of Uncirculated 1859-0 dollars, which would come to light decades later 
in 1962-1963! Today, unlike 1908 when this coin was bought, an AU piece is not likely 
to lift an eyebrow. 

High-Grade 1859-S Dollar 

3810 1859-S AU-50. Mottled light purple toning over pale yellow sur¬ 
faces, with some magenta and gold on the reverse. A high-grade 
example of this scarce branch mint Liberty Seated dollar, one 
which typically occurs in well-worn grades. 

Gem Proof 1860 Dollar 

3811 1860 Proof-64. Brilliant surfaces with just a hint of light golden 
toning. A few delicate streaks of medium brown are seen on the 
reverse. 

Purchased by Albert Fairchild Holden from the Wilson sale, 1908. 
The much-quoted (and deservedly so) Walter Breen reports that although 1,330 Proofs 

were made, just 527 were sold, with the rest going to the melting pot. 

3812 1860-0 AU-58. Mottled gray toning over silver surfaces. 
The footnote under Lot 3809 is applicable to the present lot as well. 
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Gem Proof 1861 Dollar 

3813 1861 Proof-64. Very light lilac and champagne toning is seen over 
brilliant surfaces. One of the finest survivors from fewer than 400 
Proofs actually sold. Another prize for the specialist. 

Gem Proof 1862 Dollar 

3814 1862 Proof-65/64. A coin of dazzling beauty, the present piece is 
a light gunmetal blue on the obverse, and a mixture of mottled 
russet over gold and electric blue on the reverse. A simply superb 
example. One of just a few hundred originally sold. Certainly not 
more than a dozen or two survivors can equal this. 

r 

Gem Proof 1863 Dollar 

3815 1863 Proof-64. With lightly freckled lilac toning over champagne 
surfaces. A splendid example of a rarity. Just a few hundred Pro¬ 
ofs were minted. 

As discussed earlier under our listing for Civil War era Proof half dollars, silver dollars 
were very difficult to order at the time of issue, for the federal government would not 
accept its own paper currency at par in exchange! Rather, the intending buyer had 
to obtain coins from brokers or others, who furnished them only at a premium (dur¬ 
ing a period when all coins were being hoarded from circulation), and then remit them 
to the mint with a proofing charge. This awkward procedure resulted in sharply re¬ 
duced numbers of Proof coins being sold during the era. 

Gem Proof 1864 Dollar 

3816 1864 Proof-64 to 65. A glittering specimen with light heather ton¬ 
ing over dazzling mirrorlike fields. Here is one of the finest Proofs 
in existence of this early date. 

Gem Proof 1865 Dollar 

3817 1865 Proof-64 to 65. A breathtakingly beautiful coin which displays 
an airy, delicate violet toning over mirror surfaces. Here is a splen¬ 
did piece which will excite the prospective buyer and which will 
furnish a source of pleasure for years to come. 

Gem Proof 1866 Dollar 

3818 1866 Proof-64 or finer. Mottled light brown toning over deep mirror 
fields. A simply superb dollar, one of the finest in existence. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

This year represents the first appearance of the motto IN GOD WE TRUST on the 
reverse of standard silver dollars. 
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Gem Proof 1867 Dollar 

3819 1867 Proof-65. A glittering gem specimen with mottled lilac and 
iridescent toning over brilliant surfaces. Again, here is one of the 
finest survivors of its kind. 

Purchased by Albert Fairchild Holden from the Wilson sale, 1908. 

Gem Proof 1868 Dollar 

3820 1868 Proof-65. A glittering gem specimen with toning somewhat 
similar to the preceding. One of the finest survivors from 600 
Proofs minted, and fewer distributed. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
November 1908. 

Surviving Proof examples of Liberty Seated and Morgan dollars are much scarcer 
than their lower denomination counterparts. The high face value of these pieces made 
them more tempting to "spend" when times got tough, and of those that were pre¬ 
served by collectors, many were subject to mishandling, cleaning, etc. 

3821 1868 Value of VF-20, but more precisely described as EF-40 with 
some initial scratches in the right obverse field. Possibly a sen¬ 
timental piece preserved decades ago for some now 
unremembered occasion. 

Gem Proof 1869 Dollar 

3822 1869 Proof-65. A glittering gem specimen displaying magenta ton¬ 
ing on the obverse, changing to electric blue, then to gold at the 
borders. The reverse is a mixture of electric blue and light brown. 
Breathtakingly beautiful, superb, elegant. All one could hope for 
in a Proof of this issue. 

Gem Proof 1870 Dollar 

3823 1870 Proof-65. A glittering gem specimen with mottled lilac and 
gold toning, mixed with tinges of blue at the borders. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Attractive 1870-CC Dollar 

3824 1870-CC AU-50, prooflike. Light golden toning over brilliant sur¬ 
faces. The first issue of the Carson City Mint. 

From Benjamin Stack, Imperial Coin Co., ]uly 29, 1954; earlier from 
The Numismatic Gallery. 
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Finest Known Classic 1870-S $1 Rarity 

3825 1870-S AU-50. Attractively toned lilac and light magenta mingled 
with traces of electric blue. Superbly preserved, the coin has no 
edge bumps or notable problems, although tiny scratches are seen 
at the nose and at the O of ONE. In fact, the last time this crossed 
the auction block it was designated as Uncirculated, the only 
1870-S dollar ever to be catalogued as such. 

This is the finest known example of one of America's greatest 
rarities. Fewer than a dozen specimens are known in all grades. 
The notation in the Stack's catalogue that there is a scratch below 
E in AMERICA is not correct and must have referred to some other 
coin. The present coin stands head and shoulders above the 
others. 

It is believed that just nine examples of the 1870-S dollar exist, 
with an 10th conjectured as being in the cornerstone of the San 
Francisco Mint building, but the present cataloguer doubts this 
(especially since it has been stated that the cornerstone was 
opened years ago in the quest for an 1870-S $3, and none was 
found). 

The reverse die has the all-important "S" in the form of a tiny 
mintmark close to the eagle, just below the extreme arrow feather- 
tip. The number of 1870-S dollars struck was not recorded, but 
it could not have been many. As an estimate, the production may 
have been on the order of several hundred totally. 

In recent years several rosters have been compiled of 1870-S 

dollars, with the most recent being in Walter Breen's Encyclopedia 
of United States Coins. The following is adapted from that source, 
with additions from the excellent compilation appearing in Stack's 
sale of March 1987: 

1. The Norweb Collection Coin, the finest known. AU-50. 
This example is traced to H.O. Granberg, of Oshkosh, Wiscon¬ 
sin, and was illustrated in the catalogue prepared for the Ex¬ 
hibition of United States Coinage held by the American Nu¬ 
mismatic Society in New York, 1914. At the 1916 ANA 
Convention it was exhibited by Waldo C. Newcomer, of 
Baltimore, Maryland. Later it went to William H. Woodin, a 
noted numismatist who in 1933 became the Secretary of the 
Treasury under President Franklin Roosevelt. The coin subse¬ 
quently belonged to Col. E.H.R. Green, and then to Burdette 
G. Johnson. In 1954 it appeared in Stack's sale of the Anderson- 
Dupont Collection, Lot 2551, as Uncirculated. It was purchas¬ 
ed by Arthur M. Kagin at the sale, and he sold it to Ambassador 
and Mrs. R. Henry Norweb. 

2. An example in the estate of James A. Stack (no kin to the 
coin dealers), stated to be in Extremely Fine grade, and to have 
been purchased in 1944, possibly from the collection of Col. 
E.H.R. Green, which was being dispersed at the time. 

3. The Eliasberg Specimen. Obtained for Mr. Eliasberg by 
Stack's from B. Max Meld's sale of the W.W. Neil Collection in 
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1947. Extremely Fine with some prooflike surface. 
4. The specimen sold by us at the 1978 American Numisma¬ 

tic Association sale, the Branigan Collection, Lot 1160, to James 
Pohrer who purchased it as an investment. Later the same piece 
sold for $69,300 in the 1983 ANA sale. We can trace this exam¬ 
ple back to a Mr. Compton, then to dealer M.H. Bolender, subse¬ 
quently to A.J. Ostheimer, after which it appeared in Lester 
Merkin's September 1968 sale and Superior's 1975 ANA sale. 
Nearly Extremely Fine. 

5. A coin stated to have been found in circulation before 1922 
by an unidentified 18-year-old boy in Eureka, California, and 
held by him until 1978 (per Breen). This must have been found 
quite some time "before 1922," for Liberty Seated dollars did 
not circulate at that time. After that it went through several 
hands, appearing in Steve Ivy's Donovan sale, 1978; then to 
Manfra, Tordella & Brookes, the well-known dealers; then in 
Auction '85. Very Fine. 

6. The Matthew A. Stickney specimen, later owned by Col. 
E.H.R. Green, James Kelly, the Jack Roe Collection, then to Kelly 
again, then to Clinton Hester, then in The Numismatic Gallery 
sale of the Menjou Collection in 1950, then offered by Abe Kosoff 
for private sale in 1955, then in several sales by Stack's, including 
the Fairbanks (1960), Wolfson (1963), Miles (1969), and the 1978 
Autumn Sale. Very Fine. 

7. Specimen in Fine grade sold by Stack's in March 1987, earlier 
said to have been in a Norman Shultz sale in 1935, the purchaser 
being B. Max Mehl, then possibly in the 1954 Farouk sale, then 
the 1960 ANA sale, then the 1967 Kreisberg-Schulman sale. 

This pedigree, from Stack's catalogue, is somewhat divergent from the pedigree 
for the same coin given by Walter Breen. 

8. The Amon Carter specimen, sold by Stack's in 1984, earlier 
owned by Waldo Newcomer, Col. E.H.R. Green, Jack Roe, and 
Jerome Kern. Very Fine. 

9. The example offered by Hollinbeck Coin Company in two 
sales in the 1960s. Earlier in William Hesslein's sale of December 
1926, then to F.C.C. Boyd, then to Hollinbeck, then to Earl Skin¬ 
ner, then to New Netherlands' 39th Sale, then to the Empire 
Collection (Stack's 1957), then to Hollinbeck again, as noted. 
Very Fine, initials tooled away from the obverse. 

From the grades of the extant examples, it seems likely that no 
1870-S dollars were saved for Assay or set aside at the time of 
issue. All known specimens show some degrees of wear. 

The 1870-S is the rarest silver dollar. It is significantly rarer than 
the famous 1804 dollar (of which 15 examples are known), and 
is far and away rarer than any other contender. Here, then, is 
the finest known specimen of the rarest silver dollar variety: a 
true numismatic landmark and quite possibly a once in a lifetime 
opportunity. 
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Gem Proof 1871 Dollar 

3826 1871 Proof-64. Mostly brilliant surfaces with some tinges of iri¬ 
descent color. A superb example. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

3827 1871 EF-45. Attractively mottled lilac and blue toning. 

Superb Prooflike 1871-CC Dollar 

3828 1871-CC MS-63, prooflike. A superb specimen of one of the most 
desired of all silver dollars of the era. Just 1,376 were minted, of 
which very few survive today. Even a well-worn example is a rarity. 
In this condition, it is one of the very finest in existence, certain¬ 
ly in the top three or four. Indeed, we know of no comparable 
specimen sold in recent times. An extremely important oppor¬ 

tunity for the connoisseur and, considering the grade of the coin, 
quite possibly an opportunity which may not occur again in our 
generation. 

From Imperial Coin Co., July 29, 1954; earlier from The Numisma¬ 
tic Gallery. 
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Gem Proof 1872 Dollar 

3829 1872 Proof-64. A splendid specimen with light gold toning at the 
center, changing to electric blue at the borders. Pretty as a pic¬ 
ture. Few equivalent examples are known. 

Remarkable 1872-CC Dollar 

3830 1872-CC MS-60 to 63, prooflike. The obverse displays light golden 
toning over brilliant surfaces, while the reverse is light magenta 
and gold. A simply spectacular coin, one of the finest known of 
this key variety. 

From Imperial Coin Company, ]uly 29, 1954; earlier from The Nu¬ 

mismatic Gallery. 

- 344 



Bowers and Merena — Silver Dollars 

Attractive 1872-S Dollar Gem Proof 1873 Dollar 

3831 1872-S AU-50. An attractive specimen with mottled magenta toning 
over lilac at the center, changing to gunmetal blue at the borders. 
Very elusive in such a high state of preservation. 

Purchased by Albert Fairchild Holden on September 18, 1910. 

3832 1873 Proof-65. A glittering gem, certainly one of the very finest 
known 1873 Liberty Seated dollars or, for that matter, one of the 
finest known of any coin of this design. Breathtakingly beautiful 
toning characterizes both surfaces, and changes from lilac at the 
center through electric blue to gold. 

1873-CC $1 Rarity 

to the melting pot and were never released, making the net mintage in the range of 
500 to 1,000 coins. Examples of the 1873-CC are rare even in well-worn grades. 

With this lot concludes one of the greatest auction offerings of Liberty Seated silver 
dollars ever, one which is absolutely complete and contains superb examples of the 
1851 original as well as restrike, the 1852 original as well as restrike, one of the finest 
known 1858 dollars, the finest known 1870-S, and among the finest known specimens 
of those later rarities, the 1871-CC and the 1873-CC. It is exceedingly doubtful if an 
equivalent collection can ever be put together, irrespective of the budget available 

3833 1873-CC MS-60, prooflike. Mottled light magenta toning is seen 
over light silver surfaces. An outstanding example of one of the 
most highly prized of all Liberty Seated dollars. 

From Imperial Coin Company, July 29, 1954; earlier from The Nu¬ 

mismatic Gallery. 
Although the mintage of the 1873-CC has been stated at 2,300 pieces, significantly 

more than that registered for 1871-CC (1,376), in our experience the 1873-CC is 
measurably rarer. It may be the case that a substantial quantity of 1873-CC dollars went 
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Gem Proof 1878 Morgan Dollar 
8 Tail feathers Variety 

3834 1878 8 Tailfeathers. Proof-65. A gorgeous specimen with a mix¬ 
ture of golden, light gray, and lilac toning. One of the finest sur¬ 
vivors from a very restricted original mintage. 

Gem 1878 Proof Dollar 
7 Tailfeathers Rarity 

3835 1878 7 Tailfeathers. Proof-65. Variety with parallel top arrow 
feather. 

The present piece is a splendid gem specimen, blending delicate 
blue, golden and magenta toning into an object of splendor. Noted 
researcher Robert Julian believes that only 50 specimens of this 
variety were struck. Even if a few additional pieces were made 
for special purposes, the coin is still sufficiently rare that Walter 
Breen, who has studied Proof coins more closely than any other 
scholar of our era, by 1977 was able to locate just 15 authentic 
examples! Of such authentic examples, the piece offered here is 
one of the very finest. It will be interesting to see what price is 
realized as this rare beauty crosses the auction block. 

The attention of the reader and potential bidder is called to an article, "The Silver 
Proof Coinage of 1878," by Robert W. Julian, in The Numismatist, December 1986. 

This research can be summarized as follows (although reading of the original article 
is strongly recommended in order to learn the details): By January 29, 1878, 200 silver 
and minor Proof sets were sent to the Treasurer of the Mint to be put on public sale. 
Morgan dollars had not been struck yet, so each set contained the Indian cent, nickel 

three-cent piece. Shield nickel, dime, 20-cent piece, quarter, half dollar, and trade dollar. 
These sets were available for $4.50 plus postage. 

On January 30, 1878, 100 additional trade dollars were delivered and made available 
at $1.25 each, anticipating a strong demand. 

The first 200 silver Proof sets sold out quickly, and on February 7, 1878, another 100 
sets were delivered. Again, these lacked the Morgan dollar. A further 100 sets were 
delivered on February 19, and 200 more were delivered on March 18. None of these 
sets contained a Morgan dollar. 

As of March 18, 600 silver and minor Proof sets had been delivered, containing coins 
from Indian cents through the half dollar, plus the trade dollar. As of this time no 
Proof dollars were available for sale. The Mint felt that the $4.50 retail price was too 
high and reduced it to $4. 

On May 17, 1878, a further 200 sets were delivered, but these new sets lacked the 
20-cent piece, for by that time the denomination had been abolished. These sets did 
not contain a Morgan dollar. 

The first Proof Morgan dollars were delivered separately (apart from the sets) when 
100 examples were sent on March 12 to the treasurer and were offered for sale to the 
public at $1 25 each, the same price charged for a trade dollar. These were of the 8 
Tailfeathers variety Another 100 such Proof dollars were delivered on March 15, and 
a further 100 on March 18. So, as of March 18, 300 examples of the 8 Tailfeathers style 
had been delivered A further 200 Morgan dollars were delivered on March 26. Robert 
Julian writes that "it is possible, but unlikely, that some of the March 26 shipment 

may have contained specimens with 7 Tailfeathers, as those dies were in use by March 
26" However, he goes on to state that it is likely (hat these were of the 8 Tailfeathers 
variety, from examples struck earlier but not delivered This is based partially on em- 
pirical evidence of the rarity of the 7 Tailfeathers Proof dollar: 

"Breen reports that true 7 Tailfeathers Proof dollars of 1878 (as opposed to the relatively 
common prooflike specimens that are frequently sold as Proofs) are extremely rare. 
By 1977 he had been unable to locate more than 15 genuine 7 Tailfeathers Proofs but 
has seen several thousand prooflike specimens that could be mistaken by the novice 
for the real thing. (There are two varieties of the 7 Tailfeathers Proof Morgan dollar, 
featuring either slanting or parallel top arrow feather). 

"Bearing in mind Breen's statement, collectors possessing so-called Proof 1878 7 Tail- 
feathers dollars of 1878 should have them authenticated at once. It is more than likely 
that a large number of prooflike specimens are masquerading as Proofs." 

Robert Julian goes on to state that the Guide Book and other sources "report that 500 
7 Tailfeathers Proofs were struck, but this is definitely incorrect." There was one addi¬ 

tional delivery of Morgan dollars after March 25, 1878, that of November 8, 1878, when 
50 examples were delivered to be offered for public sale. "This almost certainly is the 
source of most of the known 7 Tailfeathers Proofs," the same writer relates. 

Robert Julian also states that a few other specimens may have been made as "official 
samples" for the "personal collections of Mint officials" and other special purposes. 
He further suggests that 100 or so additional Proof dollars with the 7 Tailfeathers re¬ 
verse may have been struck in October or November 1878, then held back as a reserve 
against future demand, but as the 50 pieces we know were delivered on November 
8 were not all sold, it can be assumed that this reserve was not required and was melted 
early the following year. 

Of these 50 pieces delivered on November 8, 16 were not sold, leaving just 34 
distributed. These extra 16 pieces were released into circulation in January 1879 by or¬ 
der of Mint Superintendent James Pollock. 

In conclusion the same writer states something of significance concerning the 
"sleeper" value of the Proof 1878 7 Tailfeathers variety: 

"Since we now know that the 1878 7 Tailfeathers Proof dollar of 1878 had a mintage 
of only 50—with 16 of these put into circulation the following year—it will be interesting 
to see how many geniune specimens are publicized and what their value will be at 
auction. It is true that the 7 Tailfeathers Proof dollar of 1878 is a variety, but a mintage 
of 50 to a Morgan dollar specialist is a great challenge. (The 1895 Proof dollar, with 
hundreds more made and available, is worth tens of thousands of dollars in gem 
condition.) 

"Only time will tell if collectors determine that the 1878 7 Tailfeathers Proof Morgan 
dollar is a must for a complete collection of Morgans. If that does happen, the occa¬ 
sional auctioned piece will bring a very high price." 

In summation, the same author states that 500 Proofs were delivered of the 1878 8 
Tailfeathers dollar, and all 500 were sold. Thus, 500 represents the Proof mintage of 

that variety. 
Of the 7 Tailfeathers Morgan dollar, 50 were delivered, of which 34 were sold and 

16 were released into circulation, leaving a net mintage of 34 coins. 
The present writer (Q. David Bowers) believes that there were more than 34 of these 

coins distributed, so Robert Julian's suggestion that some others may have been made 
for special purposes has merit. However, the 7 Tailfeathers variety is indeed a rarity, 

and as vividly emphasized by the statement that Walter Breen in his many years of 
searching has encountered no more than 15 genuine examples will stand like a beacon 
to the numismatist who is looking tor something undervalued 
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3836 1878-CC MS-60, prooflike. Brilliant surfaces with some gold toning. 
From Imperial Coin Company, July 29, 1954; earlier from The Nu¬ 

mismatic Gallery. 

3837 1878-S MS-60/64. Brilliant. 

Gem Proof 1879 Dollar 

3838 1879 Proof-65. Variety with slanting top tailfeather. A glittering 
gem with delicate lilac toning over brilliant surfaces. Around the 
reverse border are some scattered traces of electric blue. One of 
the finest extant examples. 

Purchased by Albert Fairchild Holden from the Wilson sale, 1908. 

3839 Group of Morgan dollars: ☆ 1879 EF-45 ☆ 1879-0 MS-60, proof¬ 
like ☆ 1879-0 AU-50. From James Kelly's sale of June 1, 1953, Lot 
775 ☆ 1879-S Third Reverse. AU-50 ☆ 1880-S AU-58. Purchased 
by Albert Fairchild Holden from Lyman H. Low, November 24, 1909. 
☆ 1881 AU-55 ☆ 1881-S AU-58. Purchased from Albert Fairchild 
Holden from Henry Chapman on November 10, 1908. ☆ 1882 MS-63, 
prooflike ☆ 1882-0 MS-63. Purchased from Aubrey and Adeline Bebee's 
sale of November 1, 1954, Lot 185. ☆ 1886 MS-60 ☆ 1887-0 AU-55. 
Purchased by Albert Fairchild Holden from Alvin, September 1, 1909. 
☆ 1887-S AU-58. From J.C. Morgenthau, September 1935. ☆ 1888-0 
AU-55. Purchased by Albert Fairchild Holden from Alvin, September 
1, 1909. ☆ 1889-0 MS-60. Purchased by Albert Fairchild Holden from 
Alvin on September 1, 1909. ☆ 1890-0 AU-58. Purchased by Albert 
Fairchild Holden from William Hesslein, December 24, 1910. ☆ 1891-0 
AU-58. Purchased by Albert Fairchild Holden from Alvin, September 
1, 1909 ☆ 1892-0 AU-55. From James F. Kelly, June 1, 1953. ☆ 1892-S 
EF-45 to AU-50, some prooflike surface ☆ 1892-S VF-20. From J.C. 
Morgenthau, September 1935. ☆ 1921 Morgan, MS-63 (2). (Total: 
21 pieces) 

! 3840 1879-CC Capped Mintmark Variety. EF-45. 
From Imperial Coin Company, July 29, 1954; earlier from The Nu¬ 

mismatic Gallery. 

Gem Proof 1880 Dollar 

3841 1880 Proof-65. Heather toning over brilliant surfaces characterizes 
the obverse, while the reverse is mottled blue, gold, magenta. Very 
scarce in this high grade. 

In their era, Proof dollars were not in strong demand, and when they were sold 
as part of silver Proof sets, the dollars were often picked out and spent, for at the time 
of issue they represented the best part of a day's pay for a typical American wage earner. 
Although the mintages of Proof Morgan dollars of this era are very low, the number 
of actual surviving examples is lower yet. The number of pieces which survive in higher 
grades such as Proof-64 and Proof-65 is miniscule. 

3842 1880-CC with 8 over 7. Third Reverse. MS-63. 
From Imperial Coin Company, July 29, 1954; earlier from The Nu¬ 

mismatic Gallery. 

3843 1880-0 MS-64. Delicate light golden toning over brilliant surfaces. 
From B. Max Mehl’s sale of November 30, 1954, Lot 95. 

Choice Proof 1881 Dollar 

3844 1881 Proof-63 to 64. Light gray toning over brilliant surfaces. 
Purchased by Albert Fairchild Holden from the Wilson Collection sale, 

1908. 

3845 1881-CC MS-63. Brilliant. 

3846 1881-0 MS-63. Brilliant, lustrous surfaces. 
From M.H. Bolender, October 15, 1953. 
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Gem Proof 1882 Dollar 

3847 1882 Proof-65. A superb specimen. Lilac toning at the center gives 
way to magenta then electric blue. Of the 1,100 Proofs reported 
coined, probably not more than a couple dozen could match this 
one in terms of beauty today. 

Gem Proof 1883 Dollar 

3851 1883 Proof-65. A splendid gem specimen, virtual perfection, a coin 
today which is unexcelled by any other example of its type in ex¬ 
istence, so far as we are aware. Light heather toning at the center 
changes to magenta and then electric blue and gold on the obverse. 
On the reverse the toning is magenta and electric blue at the center 
with gold around the border. Stunningly beautiful! 

3848 1882-CC MS-63. Mottled golden toning. 
From Imperial Coin Company, July 29, 1954; earlier from The Nu¬ 

mismatic Gallery. 

3852 1883-CC MS-60/63. Mostly brilliant surfaces with some sugges¬ 
tions of golden toning. 

Satiny 1882-0 Dollar 

!sa St fess'l 

3853 1883-0 MS-64, prooflike. Light gray and heather toning. 
Purchased by Albert Fairchild Holden from Henry Chapman on 

November 10, 1908. 

3849 1882-0 MS-65. A simply superb coin, sharply struck, and with 
glossy, satiny, lustrous surfaces overlaid with delicate champagne 
toning. A very "special" 1882-0 dollar which may well have been 
set aside for the Assay Commission or some special purpose years 
earlier. (Unlike nearly all of the 1882-0 dollars seen on the market 
today, this was not a part of the Treasury hoard). 

From B. Max Mehl's sale of November 30, 1954, Lot 97. 

3850 1882-S MS-64/65. Light rose and golden toning over lustrous 
surfaces. 

From Bebee's sale of November 1, 1954, Lot 188. 
Since the 1930s, Aubrey and Adeline Bebee have maintained one of America's leading 

coin dealerships, first in Chicago, then in later years in Omaha. It was our pleasure 
to sell the Bebee Reference Collection of United States Coinage at public auction sale 
in August 1987. Peek at the future: the Bebees have consigned important additional 
material to us, including world coins, which will be included in our 1989 auction 
program. 

3854 1883-S MS-60/63. Brilliant, lustrous surfaces. 

Gem Proof 1884 Dollar 

3855 1884 Proof-65. A splendid gem specimen, mostly brilliant, with 
delicate light brown and golden toning. Some traces of iridescent 
blue can be seen at the rims. 

The Proof mintage was just 875 pieces, of which not more than 
a few dozen survivors today can equal the quality of this. 

3856 1884 MS-64. Variegated gray and steel toning. 
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3857 1884-CC MS-65. Delicate golden and light brown toning over 
frosty, lustrous surfaces with a satiny sheen. 

Unlisted 1884-0 Proof $1 

3858 1884-0 Proof-64. A branch mint Proof unlisted in the Breen 
reference. Possibly unique. 

Here is a splendid piece, an unequivocal Proof with a wire edge 
in areas, with a full prooflike surface, brilliant, overlaid with 
delicate light gray toning. As is the case with other branch mint 
Proofs of the general era, was undoubtedly made for special pur¬ 
poses, perhaps presentation. For many years the coin was in the 
Brock Collection, given to the University of Pennsylvania, from 
which location it went via B. Max Mehl and New Netherlands 
Coin Company to the Norweb Collection. Here is an exceeding¬ 
ly important opportunity for the Morgan dollar specialist and 

connoisseur. 
From the Brock Collection, University of Pennsylvania, B. Max Mehl, 

and New Netherlands Coin Company. 
At the American Numismatic Association Convention in Cincinnati in 1988, at the 

Numismatic Theatre, John Jay Ford, Jr, told stories of the days of years ago, including 

the acquisition of certain pieces from the University of Pennsylvania Collection. 
The Brock Collection at the University of Pennsylvania consisted of a vast holding 

of world, ancient, and United States coins. Through the intercession of Philadelphia 
stamp dealer Philip Ward, the University decided to place the collection on the market, 
at which time it was decided to solicit bids from two leading dealers of the time: New 
Netherlands Coin Co. (John Jay Ford, Jr., and Charles M. Wormser) and Fort Worth, 
Texas, dealer B. Max Mehl. 

According to Ford's narrative. Ford went to Philadelphia and spent many days ex¬ 
amining this numismatic treasure. While the United States coins were simply superb 
and contained many landmark rarities, he found that among world gold coins the same 
quality did not extend, and numerous pieces were soldered, damaged on the edge, 
or had other defects. New Netherlands bid very liberally for the United States por¬ 
tion, and conservatively for the world coins portion. On the other hand, according 
to Ford, B. Max Mehl was not as particular about the defects on the world coins, and 
bid liberally for both sections of the Brock Collection, and was named the winner 

Upon hearing this. New Netherlands dispatched Ford to visit Mehl in Texas, where 
he "cherry picked" the United States portion, coming away with such gems as the 
1884-0 presentation Proof dollar offered here. Ambassador and Mrs. R. Henry Norweb 
were given first choice of these purchases, and numerous examples were subsequent¬ 
ly acquired by them. 
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3859 1884-S MS-60/63. Mostly brilliant surfaces with just a whisper of 
light golden toning. 

Gem Proof 1885 Dollar 

3860 1885 Proof-65. Still another superb Proof Morgan dollar from this 
outstanding assembly. The present coin is mostly brilliant with 
traces of delicate light gray and brown. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

3861 1885 Proof-60. Dipped decades ago and since retoned a light gold. 
From Hollinbeck Coin Co., circa 1953. 

3862 1885 MS-64. Mottled iridescent steel blue and lilac toning. 

3863 1885-CC MS-64/65. Brilliant surfaces with tinges of light gold. 

1885-0 Proof-64 Dollar 

3864 1885-0 Proof-64. Light gray toning over brilliant surfaces. The at¬ 
tribution to Proof is tentative, and although it was classified as 
such by Walter Breen and John Jay Ford, Jr., when it was sold 
to Mrs. Norweb in 1954, from the Brock Collection and the Univer¬ 
sity of Pennsylvania holdings, there is room for doubt in the pres¬ 
ent cataloguer's opinion, and some may opt to call it prooflike 
MS-64, with deep mirror Proof surfaces. So, examine it before 
the auction, take your pick, and bid accordingly. Either way, it 
is a superb specimen. 

From the Brock Collection, University of Pennsylvania, B. Max Mehl, 
New Netherlands Coin Company (as Proof, November 1954). 

3865 1885-S MS-60/63. Brilliant surfaces with some tinges of gold at 
the borders. 

Gem Proof 1886 Dollar 

3866 1886 Proof-65. A splendid specimen with light lilac and gray 
toning. 

Purchased by Albert Fairchild Holden from the Wilson sale, 1908. 

3867 1886-0 MS-60. Tinges of light golden toning over lustrous, frosty 
surfaces. 

From fames Kelly's sale of June 1, 1953, Lot 795. 
The fact that sometimes a very tiny difference in grade means a very large difference 

in price is well known to buyers and sellers alike, but in few other places among popular 
numismatic series is this as evident as with the 1886-0 dollar. We note that in the cur¬ 
rent Guide Book an MS-60 specimen, equivalent to the piece offered here, catalogues 
$350, but a notch higher, MS-63, the value jumps to nearly triple, or $800. Go up the 
ladder slightly more, and MS-65, and the value is eight times the MS-63 figure, or $6,500 

3868 1886-S MS-63. Lustrous, frosty, brilliant surfaces. 
From The Numismatic Gallery, February 2, 1953. 

The Numismatic Gallery was formed in New York in 1937 by Abe Kosoff In the ear¬ 
ly 1940s he was joined by Abner Kreisberg. The duo, which at one time had offices 
in New York City and Beverly Hills simultaneously, catalogued and sold many impor¬ 
tant properties, including the 1945-1946 "World's Greatest Collection" series of auc¬ 
tion sales, featuring the holdings of F.C.C Boyd. After Abe Kosoff returned from the 
Farouk Collection sale in Cairo in early 1954, the partners decided to go their separate 
ways, thus ending a numismatic tradition which endured for the best part of two 

decades. 
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Gem Proof 1887 Dollar 

3869 1887 Proof-65. A splendid coin with lilac and gray toning at the 
centers, changing to hints of sea green at the borders. Still an¬ 
other Proof which has been off the market for over three-quarters 
of a century. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

Gem Proof 1888 Dollar 

3870 1888 Proof-65. Mottled light brown and gray toning over brilliant 
surfaces. Another outstanding Proof dollar from the same source 
as the preceding. 

Purchased by Albert Fairchild Holden from the Wilson Collection sale, 
1908. 

The number 8, specially arranged in series, has held a particular fascination for many, 
and we recall years ago when Arthur Kelley, the genial and well-liked St. Louis dealer, 
had for sale an 1888 minor, silver, and gold Proof set, and considered it to be one of 
the "luckiest" sets he had ever handled. This past summer we were faced with the 
phenomenon of the date 8-8-88, the notation for August 8, 1988, the first such con¬ 
fluence of identical numbers since 7-7-77, and the last for over a decade, until 9-9-99. 

3871 1888-S MS-63. Mostly brilliant surfaces with tinges of light gray 
around the denticles. 

From B. Max Mehl on April 28, 1937. 

Gem Proof 1889 Dollar 

3872 1889 Proof-65. Another splendid piece. The obverse is brilliant 
overlaid with mottled light brown toning, while the reverse is a 
mixture of brown, magenta, sea green, and other hues. 

Purchased by Albert Fairchild Holden from the Wilson Collection, 1908. 
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Popular 1889-CC $1 Rarity 

3873 1889-CC MS-63 to 64. Lustrous surfaces are accented with tinges 
of golden toning. 

The 1889-CC the scarcest and most desired of ail Carson City 
Morgan dollars. The supply of individual pieces on the market 

•is sparse in comparison to the incredible demand for them, so 
whenever a piece comes up for sale there is strong competition. 
The present coin was acquired years ago before the Treasury hoard 
was dispersed, so in its era it was even rarer, in a relative sense, 
than it is now. 

From Imperial Coin Co., 1954, earlier from The Numismatic Gallery. 

3874 1889-S MS-60. Brilliant, frosty surfaces. 
From Benjamin DuBois, December 20, 1952. 

Gem Proof 1890 Dollar 

3875 1890 Proof-65. A splendid specimen toned a delicate blend of 
magenta and electric blue. A light gray toning line is seen on the 
cheek. One of the very finest survivors from a very low Proof 
mintage of just 590 coins, the lowest mintage for any year in the 
Morgan dollar series, before 1921. 

3876 1890-CC MS-63. A mixture of mottled magenta and gray toning 
seen over bright surfaces. 

From J.C. Morgenthau, September 1935. 

3877 1890-S MS-65. Lightly mottled brown toning over lustrous, sat¬ 
iny surfaces. One of the nicest quality specimens that we have 
seen of this issue. The government hoard coins, distributed later, 
tended for the most part to be bagmarked. 

Gem Proof 1891 Dollar 

3878 1891 Proof-65. A splendid specimen with brilliant blue, lilac, and 
heather toning, just 650 Proofs were minted, of which this is cer¬ 
tainly one of the finest survivors. 
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3879 1891-CC MS-63/64. Brilliant surfaces with splashes of russet col¬ 
or in certain areas. Popular Carson City issue. 

3880 1891-S MS-65. Brilliant, lustrous, satiny finish with a delicacy not 
typically seen on specimens of this date. Perhaps this coin was 
put away years ago for the Assay Commission or some other pur¬ 
pose, for it apparently was never knocked around in a bag. 

From Neiu Netherlands Coin Co., February 5, 1953. 

Gem Proof 1892 Dollar 

‘ 3881 1892 Proof-65. Lilac and light gunmetal blue toning characterize 
the surfaces. One of the finest survivors of the Proofs made this 
year. The 1892 is a particularly desirable date, for MS-65 business 
strikes on their own catalogue $2,350. 

Prooflike 1892-CC Dollar 

3882 1892-CC MS-64/65, prooflike. Some areas of light gold are seen 
over brilliant surfaces. A splendid specimen acquired decades ago. 

Gem Proof 1893 Dollar 

3883 1893 Proof-65. A splendid gem coin displaying a mixture of mot¬ 
tled light heather toning and electric blue. One of the finest 
known to exist. 

The 1893 dollar is doubly desirable, as high-grade business 
strikes are very expensive, thus placing an extra demand on the 
relatively few surviving Proofs. 
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Presentation Proof 1893-CC Dollar 

3884 1893-CC Proof-63/65. One of just 12 presentation Proofs reported 
to have been minted, of which just four specimens have been 
traced today by Walter Breen. The present is superb in every 
respect. Deep Proof surfaces are overlaid with a whisper of cham¬ 
pagne toning. 

Tine 1893-CC in high business strike form is very rare, for typical¬ 

ly issues of this variety, the last production of the Carson City 
Mint, are very heavily bagmarked. Even a "nice" MS-63 coin 
would be considered scarce today. 

The present piece is a landmark among Morgan dollars and 
will attract wide bidding attention. 

From The Numismatic Caller}/, circa 1953. 
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3885 1893-CC EF-40. Gray, lilac, and sea green toning. 

Gem 1893-0 Dollar 

3886 1893-0 MS-64 to 65. A superb specimen which is just a whisper 
away from MS-65 state. The surfaces are brilliant, tinged with light 
gold. Satiny, lustrous, frosty fields are particularly attractive and 
indicate that this may have been a special striking. Off the market 
for more than three-quarters of a century, this piece returns now 
to delight the present-day Morgan dollar specialist, who will find 
it to be one of the finest ever auctioned. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 7 908. 
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Superb Gem 1893-S Dollar 

1893-S MS-65 or finer. A superb gem coin, a piece with delicate, 
lustrous, satiny fields. Quite possibly one of the pieces reserved 
for examination by the Assay Commission at the time of issue. 

The surfaces maintain nearly full original mint brilliance, 
overlaid with delicate light brownish gold toning. The striking 
is excellent, the aesthetic appeal is superb, and in every other re¬ 
spect here is one of the very finest known examples of the greatest 
of all Morgan dollar rarities. 

In 1893 at the San Francisco Mint, 100,000 silver dollars were 
produced. As examples in lower grades are rare today, it is evi¬ 
dent that only a small percentage of the mintage actually reached 
circulation, possibly only a few thousand. Most were later melted, 
undoubtedly under the provisions of the Pittman Act, 1918, which 
saw the destruction of 270,232,722 dollars of earlier dates. 

In 1893, interest in collecting by mintmark varieties was at its 
nascent stage, and in that year the landmark publication Mint 
Marks, by Augustus G. Heaton, reached print. However, it was 
not until 1909, about 15 years later, that mintmark collecting caught 
on in a big way. In 1893 there was very little interest in collecting 
Morgan dollars by mintmark varieties, and it is probably safe to 
say that no more than a half dozen numismatists aspired to ac¬ 
quire current issues when they were released, and even this 
number may be on the high side. 

In 1962-1963, when the Treasury Department released its vast 
hoard of silver dollars of earlier dates, large numbers of issues 
considered earlier to be rare, such as the Carson City pieces of 
the early 1880s, came to light in quantity. However, no 1893-S 
dollars were among this treasure trove. 

Contrary to the laws of supply and demand, or perhaps as a 
corollary to it, the sudden availability of several hundred million 

silver dollars of different dates depressed the prices of a few issues 
for a short time, but before long virtually all Morgan dollars— 
with just a handful of exceptions—were selling for significantly 
more than they were before the Treasury release! 

Earlier, and this goes back to the days when the Norweb and 
Holden families were collecting, Morgan dollars were much 
scarcer, and dealers had very low stocks of them. There were not 
enough around to create much interest, so when Abe Kosoff took 
a survey of the most popular series with collectors around the 
year 1960, heading the list was the category of Buffalo nickels, 
and Morgan dollars didn't finish even close. After 1963 the situa¬ 
tion changed dramatically, dozens of dealers specialized only in 
silver dollars, new markets were created, and the demand increas¬ 
ed far greater than the supply of coins increased. Indeed, today 
in 1988, Morgan dollars are the most popular single series in 
American numismatics, each year a special convention is given 
over to the subject of silver dollars, and any professional firm 
counts the area of silver dollars as a foundation for revenue. A 
few years ago (we haven't checked since then) the American Nu¬ 
mismatic Association Certification Service reported that over 80% 
of the coins it graded were silver dollars! 

Although an 1893-S dollar in Uncirculated grade was a rarity 
years ago, in proportion to the vastly larger quantities of other 
dates in collectors' hands since 1962-1963, it is a much greater rarity 
today. Literally thousands, if not tens of thousands of 
numismatists have an Uncirculated 1893-S dollar on their want 
list, and yet so far as true MS-65 or finer pieces are concerned, 
they are so rare that in the past 35 years we have handled just 
three or four examples (including the Wayne Miller coin which 
we placed in a leading private collection in 1987). 
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Gem Proof 1894 Dollar 

3888 1894 Proof-65. Mottled light lilac and gray toning over bright silver 
surfaces. One of the finest examples surviving of this issue. 

The year represents one of the scarcest of all Philadelphia Mint 
Morgan dollars of the era. Indeed, MS-65 pieces catalogue $10,000 
in the new Guide Book. The present Proof is one of the finest sur¬ 
viving from just 972 Proofs minted and, accordingly, should draw 
wide bidding attention. 

3889 1894-0 MS-60/63. Brilliant surfaces with a couple toning spots 
on the obverse. Lustrous fields. 

From Mr. Steelman, February 24, 1953. 

3890 1894-S AU-58 to MS-60. Mottled gray, sea green, and lilac sur¬ 
faces. Popular San Francisco issue. 

Purchased by Albert Fairchild Holden from Elmer Sears, October 1, 
1909. 
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Gem Proof 1895 Dollar 

3891 1895 Proof-65. A superb example of the most highly prized Proof 
Morgan dollar of its era. While not the rarest as a Proof (that honor 
goes to the 1921 Morgan, followed by the 1878 7 Tailfeathers), as 
a date it is far and away the most desired. 

The present specimen has brilliant fields overlaid with delicate 
champagne and golden toning, with tinges of blue at the borders. 
From an aesthetic viewpoint and also a quality viewpoint few ex¬ 
tant examples can match it. 

Mintage figures fur (hr- year 1895 indicate that 880 Proofs were minted plus 12,000 

business strikes. However, not a single Uncirculated or worn business strike has ever 
been authenticated, and it is believed that not a single business strike exists today. 
What probably happened is that the 12,000 business strikes, representing 12 bags of 
1,000 coins each, were melted in their entirety under the Pittman Act of 1918, which 
saw the destruction of over 270 million dollars of earlier dates No record was kept 
of the dates destroyed, so this cannot be ascertained with certainty, but as no Uncir¬ 
culated piece has ever surfaced, including in the great Treasury release of 1%2-I9tv3, 
the statement seems logical. 

Thus, any numismatist desiring an 1895 Proof Morgan dollar must bv necessity ac¬ 
quire one of the remaining Proofs, of which perhaps 400 to 5(X) survive from 880 original¬ 
ly struck. Year in and year out, decade after decade, the 1895 Proof dollar has been 

a key coin The piece offered here is particularly outstanding in quality. 
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Gem 1895-0 Dollar 

j® ®©i> tee totsi 

3892 1895-0 MS-65. Nearly full brilliant surfaces are tinged with just 
a whisper of gold. Lustrous, frosty, and thoroughly desirable 
overall. This piece undoubtedly was set aside at the time of issue 
and it is not unreasonable to suggest that it was ordered from 
the New Orleans Mint by J.W. Scott in 1895, kept in his stock, 

until it passed into the present collection. 
In higher grades of preservation, the 1895-0 is an extreme rarity. 

Here is one of the very finest extant examples. 
Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 

26, 1908. 
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Gem 1895-S Dollar 

3893 1895-S MS-64 to 65. Lustrous, brilliant surfaces with some mottled 
light gray toning, particularly on the reverse. A sharply struck 
and very beautiful example of an exceedingly elusive Morgan 
dollar in this high grade. As specialists know well, most 1895-S 
dollars surviving today are remnants of the 1962-1963 Treasury 
hoard and are extensively bagmarked. Not so with this piece, 

which was probably saved at the time of issue and specifically 
preserved ever since. Another major "find" for the knowing 
collector. 

Purchased by Albert Fairchild Holden from Thomas L. Elder on Mai/ 
14, 1909. 
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Gem Proof 1896 Dollar 

3894 1896 Proof-65. A glittering gem specimen, a nice companion to 
the other superlative Proof Morgan dollars in the Norweb Col¬ 
lection. The present piece has mottled light brown toning over 
lilac fields, highlighted by a few splashes of blue. Another coin 
for the connoisseur. 

Memorable 1896-0 Dollar 

3895 1896-0 MS-64 to 65. Brilliant, frosty fields are accented with tinges 
of light gold and, at the border, some hints of blue. A superb 
specimen of one of the most elusive Morgan dollars in high grade. 
The present coin, far from being a bagmarked "hoard" piece, was 
set aside at or near the time of issue and has been carefully pre¬ 
served ever since. Still another important "find" for the know¬ 
ing buyer. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., December 
26, 1908. 
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Gem 1896-S Dollar 

3896 1896-S MS-65. A superb gem specimen, a coin free from the 
disfiguring bagmarks typically seen, a piece which in all probabili¬ 
ty was obtained directly from the mint in 1896 and carefully pre¬ 
served ever since then. The surfaces are lightly toned gold and 
gray. 

Here is still another incredible Morgan dollar. 
Purchased by Albert Fairchild Holden from ].W. Scott & Co., October 

26, 1908. 

Gem Proof 1897 Dollar 

3897 1897 Proof-65. Another superb specimen, this one with mottled 
light brown toning over brilliant surfaces. Probably acquired direct¬ 
ly from the Mint at the time of issue. 
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Incredible 1897-0 Dollar 

3898 1897-0 MS-65. An incredible specimen, one which probably was 
ordered from the New Orleans Mint and set aside at the time 
of issue, for it lacks the bagmarks normally seen when such coins 
are mingled with 999 others. In addition, the present coin is ex¬ 
quisitely struck, with full hair and breastfeather detail. Obvious¬ 

ly it is a very "special" example. 
The surfaces are mostly full original brilliance, with just a few 

hints of gold. 
Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 

26, 1908. 

Gem 1897-S Dollar 

3899 1897-S MS-65. A satiny, almost perfect example of this issue. This 
coin was probably ordered directly from the San Francisco Mint 
at the time it was produced, for it has no evidence of having been 
in a bag with others. Still another simply incredible opportunity 
for the Morgan dollar specialist. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 1908. 

Gem Proof 1898 Dollar 

3900 1898 Proof-65. A gem specimen. Light gray and steel toning covers 
brilliant surfaces. One of just 735 minted. Probably ordered from 
the Philadelphia Mint at the time of production. 

3901 1898-0 MS-65. Splashes of magenta and brown toning are seen 
against a satiny, lustrous background. Another piece which pro¬ 
bably was ordered from the New Orleans Mint at the time of issue. 

Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 
26, 1908. 

Years ago, the 1898-0 dollar and its companions of the same era, the 1903-0 and 
1904-0, were major rarities, with the 1903-0 heading the list. Examples of 1898-0 were 
rarely seen in Mint State, and back in the early 1960s, when many varieties of Morgan 
dollars could be obtained for $2 each, a choice 1898-0 would cost you several hun¬ 
dred dollars, if indeed you could find one for any price. Then came the aforemention¬ 
ed Treasury release, and many 1898-0 dollars were brought to light. Today the 1898-0 
is no longer a rarity, but in the days of long ago, when Albert Fairchild Holden ac¬ 
quired this piece, it certainly was one of the most elusive coins of its design type. 

3902 1898-S MS-60/63. Brilliant and frosty. 
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Gem Proof 1899 Dollar 

3903 1899 Proof-65. A splendid specimen with delicate heather ton¬ 
ing over brilliant surfaces. Still another piece which was probably 
acquired directly from the Philadelphia Mint at the time of issue, 
remaining in the same collection ever since. 

1899 as a date has always been of special interest to collectors, for it is one of the 
most elusive Philadelphia Mint varieties of its time. 

In general, the numismatic market has not recognized the importance of Proof Morgan 
dollars as they relate to their business strike companions. Of course, this has indeed 
been recognized for the 1895, which is now worth tens of thousands of dollars. How¬ 
ever, other deserving dates, such as issues in the early 1890s, have been largely overlook¬ 
ed, as has been the 1899. All we need is for an astute newsletter writer—we might 
nominate Bruce Amspacher, if he agrees with our thinking—to emphasize the desirabili¬ 
ty of these coins to a wide audience, and then today's pricing structure will be history. 

3904 1899-0 MS-64/65. Light golden toning. 

Gem Proof 1900 Dollar 

3906 1900 Proof-64/65. Another pleasing Morgan dollar, this one with 
the predominance of bright blue toning against a heather 
background. One of the finest survivors from only 912 Proofs 
originally made. 

3907 1900-0 MS-65. Light golden toning over frosty surfaces. 
Purchased by Albert Fairchild Holden from J.W. Scott & Co., October 

27, 1908. 

3908 1900-S MS-65. A satiny, lustrous example whose beauty is ac¬ 
cented by delicate heather toning. Still another coin put away at 
or near the time of issue, and spared from the experience of be¬ 
ing bagged with hundreds of others. 

3905 1899-S MS-65. Mottled heather and gray toning over lustrous 
surfaces. 

Purchased by Albert Fairchild Holden from Thomas L. Elde, circa 1908. 
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Gem Proof 1901 Dollar 

3909 1901 Proof-65. A superb specimen toned a gunmetal blue color 
with areas of magenta. One of the finest known specimens from 
an original Proof mintage of 813 coins. 

The present example is a wonderful illustration of the thought 
we expressed in our footnote under Lot 3903. An MS-65 exam¬ 
ple catalogues for $32,000 in the current Guide Book. 

3910 1901-0 Value of MS-63, but actually MS-65, but somewhat light¬ 
ly struck at the centers, not unusual for the variety. Attractively 
mottled light heather and iridescent toning characterizes the 
surfaces. 

3911 1901-S MS-63. Some contact marks on the neck keep this out of 
a higher grade classification. Brilliant surfaces are accented with 
some touches of gray, giving the piece an almost Florentine ap¬ 
pearance, especially on the obverse. On the reverse the toning 
is light brown over bright silver. 

Purchased by Albert Fairchild Holden from William Hesslein, 
September 24, 1910. 

Gem Proof 1902 Dollar 

3912 1902 Proof-65. A glittering gem specimen—another delightful coin 
in the parade of gorgeous Morgan Proofs offered here. The pres¬ 
ent piece displays a mixture of magenta and steel blue toning. 
Probably obtained directly from the Philadelphia Mint at the time 
of issue. 

3913 1902-0 MS-65. A beautiful specimen, probably preserved since 
the time of issue, whose attractiveness is accented by splashes 
of light blue and magenta over silver surfaces. 

Pleasing 1902-S Dollar 

3914 1902-S MS-65. One of the nicest examples we have seen of this 
issue, the present piece was undoubtedly set aside at the time 
of minting, for it shows no evidence whatsoever of having been 
in a bag with others. Surfaces are smooth and satiny, overlaid 
with delicate blue and magenta—all of which adds up to a mighty 
fine Morgan dollar. 
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Gem Proof 1903 Dollar 

3915 1903 Value of Proof-64, but actually Proof-65 with a lintmark, as 
made, in the obverse field in front of Miss Liberty's chin. Fully 
brilliant surfaces. A scarce and popular Philadelphia date. 

Key 1903-S Dollar 

3917 1903-S MS-60/63. Some marks, probably from storage in a bag, 
keep this from a higher grade. Brilliant fields are overlaid with 
tinges of gold at the centers and, at the borders, sea green. 

Nostalgic 1903-0 Dollar 

3916 1903-0 MS-65. A superb specimen with satiny surfaces, and with 
no evidence whatever of having been put with others in a bag. 
Obviously this coin was ordered directly from the New Orleans 
Mint at the time of issue, and has been preserved ever since. The 
fields are brilliant with hints of light gray and golden toning. Here 
is one of the finest examples of the issue. 

In his poem, Maud Muller, John Greenleaf Whittier expressed the sentiment: "Of 
all the words of tongue or pen, the saddest are these: It might have been." To briefly 
drift away from the subject of numismatics, we mention that this 19th-century poem 
had to do with Maud, a winsome country lass, who one day encountered a judge, 
who stopped by to water his horse, and was captivated by her beauty and charm. Just 
as secretly, she admired the strength of his character. The two parted without exchanging 
sentiments, and as the judge rode away he contemplated how nice it would be to have 
Maud for his life's companion, but how different their worlds were. Maud mused over 
the same thoughts. 

The judge married a woman of money and power, befitting his social class, and Maud 
married an unlearned man with few social graces. As years went on, in reveries Maud 
thought of the judge, and the judge thought of Maud, whereupon the poet expressed 
the "what might have been" sentiment. 

Now, back to numismatics: as mentioned in the introduction to the silver dollar sec¬ 

tion of the present catalogue, years ago the 1903-0 was a prime rarity. If the Treasury 
release of 1962-1963 had not occurred, then the presently-offered 1903-0 would be one 
of perhaps fewer than a dozen Mint State examples known to exist! Of those few, it 
might very well be the finest, and, who knows, when auctioned it might have brought 
tens of thousands of dollars or, not beyond the realm of imagination, a six-figure price. 
So, what "might have been" for this 1903-0 dollar never happened, and the result 
is that today the successful bidder will probably carry it away for $1,000 or so. 

Gem Proof 1904 Dollar 

3918 1904 Proof-65. A gem specimen with bright magenta toning on 
the obverse, accented by splashes of blue at the right border. The 
reverse is a mixture of magenta, gold, and blue. Here is one of 
the finest survivors from a Proof mintage of just 650 coins, the 
lowest Proof mintage for any Morgan dollar dated from 1891 to 
this year. 

Superb Business Strike 1904 $1 

3919 1904 MS-65. A superb business strike with satiny, lustrous sur¬ 
faces, overlaid with splashes of iridescence, particularly on the 
reverse. Still another coin which was probably set aside at the 
time of issue and carefully preserved ever since. 
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3920 1904-0 MS-65. Dusky gray toning with hints of lilac and blue 
characterize the surfaces. 

Purchased from B. Max Mehl on April 28, 1937. 

3921 1904-S MS-60/63. Brilliant, lustrous surfaces. Some bagmarks on 
the obverse keep this from an overall MS-63 grade. The 1904-S 
is one of the most desired San Francisco Mint issues of its era. 

The "Zerbe Proof" Morgan Dollars of 1921 
by Andrew W. Pollock III 

The Zerbe Proof Morgan dollars of 1921 have long been 
a subject of interest and study. The traditional story per¬ 
taining to these coins, as related by Walter Breen in his 
monograph on U.S. Proof issues, is that Farran Zerbe had 
the Proofs made as a consolation for collectors who were 
unable to acquire examples of the new Peace dollar in the 
calendar year 1921. However, we have been unable to find 
any information in the numismatic literature attaching the 
issue directly to Farran Zerbe, and it may be that the 
"Zerbe" sobriquet was applied to the coins because they 
were indended, in part, to appease Mr. Zerbe and other 
like-minded numismatists. 

We present herewith evidence that the issue was actual¬ 
ly produced by Mint Engraver George T. Morgan as a per¬ 
sonal venture. The following handwritten note was found 
with one of the three Proof 1921 Morgan dollars in the 
Norweb Collection; it is the only documentation with 
which we are familiar pertaining to the issue (the italics are 
ours): 

Cleveland, Ohio, June 4th, 1921 
Today I received from Mr. George T. Morgan, the 

engraver of the U.S. Mint at Philadelphia, five new 
1921 silver dollars and a letter from him dated June 
2nd, 1921 in which he writes: 

I have today sent to you by Parcel post, insured, 5 
silver dollars. I had a few made specially, and I take 
pleasure in sending you these specimens. We made 
only a small number this way. You will, I Know, 
understand that this is a private matter, and you will 
send your reply to me. 

These are part of the coinage to take the place of 
them that were sold to the English government for 
India about [illegible, but actually three] years ago, 
and sent for general circulation, which dies [sic! 
hubs?] were destroyed and new ones had to be made. 

Both the coin and the note were housed on an envelope 
which reads: Silver Dollars 1921 Old Design. Rec'd June 
4, 1921. From Geo. T. Morgan U.S. Mint Phila. Specially 
prepared for me. 

It is not known with any certainty who in Cleveland was 

the recipient of the 1921 dollars. R. Henry Norweb was sta¬ 
tioned in Washington, DC during the period attending a 
conference on the limitation of Naval armaments, and Mrs. 
Norweb could have traveled from Washington to Cleveland 
from time to time during 1921, but her handwriting as 
found in the Norweb coin ledgers does not match the 
writing of the note quoted above. 

The best candidate for the ownership of these pieces in 
1921 appears to be Ambrose Swasey who served as a 
member of the U.S. Assay Commission in 1922 and 1924. 
According to A History of Cleveland and Its Environs, by Elroy 
McKendree Avery, Mr. Swasey was a prominent Cleveland 
industrialist and inventor, who was also very prominent 
in civic affairs. Mr. Swasey was also a member of the 
American Numismatic Association for more than 20 years. 
(Our thanks to the ANA Library for this information). 
Evidence in support of Mr. Swasey's ownership is a typed 
note accompanying a pair of 1922 Sandblast Finish Proof 
Peace dollars. The wording of the note is similar in style 
to the note included with the Zerbe Proofs, and therefore 
can be attributed with confidence to the same person. The 
note records that the Peace dollars were sent by George T. 
Morgan as had been promised during the 1922 Assay Com¬ 
mission meeting. Since Ambrose Swasey appears to have 
been the only Assay Commission member from Cleveland 
in 1922, it follows that he was the original owner of both 
the 1921 Proof Morgan dollars and the Matte Proof 1922 
Peace dollars. (See the description under the 1922 Peace 
dollars which follow for more details) 

It is interesting to note that George T. Morgan's interest 
in privately and unofficially supplying collectors with 
rarities was not limited to Morgan and Peace dollars of 1921 
and 1922. Between 1908 and 1920 he is said to have pro¬ 
vided collectors with restrikes of the MCMVII-dated Ex¬ 
tremely High Relief double eagle. 

Only two of the three Proof 1921 Morgan dollars in the 
Norweb Collection can confidently be attributed to the 
parcel of five sent by George T. Morgan. The third Norweb 
specimen was acquired by Mrs. Norweb from the 1953 
ANA Sale conducted by Abe Kosoff, Lot 472. 
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Splendid Gem Proof 1921 Morgan $1 
From George T. Morgan 

3922 1921 Morgan. Proof-65. The type usually, but apparently incor¬ 
rectly, referred to as a "Zerbe Proof." The smooth mirror surfaces 
and satiny devices have enhancing blushes of golden brown and 
lilac iridescence. A piece certain to delight the Morgan dollar en¬ 
thusiast, and certainly one of the nicest examples seen by us. 

The lot is accompanied by the note and envelope quoted above 
in the introduction to the "Zerbe Proof" dollars. 

From Mint Engraver George T. Morgan along with four other examples 
to an unknown intermediary, almost certainly Ambrose Swasey, on June 
4, 1921. 

Walter Breen in his Encyclopedia of United States and Colonial Proof Coins 1722-1977 lists 
several valuable diagnostic characteristics of "Zerbe Proofs." Since the Norweb Collec¬ 
tion has three superb examples, we have availed ourselves of the opportunity to study 

each piece closely to determine what other features might be useful to the numisma¬ 
tist in making a proper attribution. The following features are shared by each of the 
three specimens: 

1) A short but obvious obverse die line extending from the rim towards the third 
star from the bottom on the left. The line terminates about 1mm from the star. 

2) A pair of faint die polish lines extending from the first 1 in the date to the rim 
directly below. This feature was difficult to see on one of the three specimens. 

3) A short but obvious horizontal reverse die line positioned between the right star 
and the wreath, but touching neither. 

4) Reverse die polish lines: extending from the eagle's left wing to the tip of the leaf 
immediately to the left of the highest leaf; another extending upwards at a 45 angle 
from the left side of the upright of the letter I in AMERICA; another extending from 
the bottom the the first S in STATES towards the base of 1 in IN; still another, very 
faint, extending from the right side of the second A in AMERICA towards the rim 

The "Zerbe Proofs" and all those silver dollars following were catalogued by An¬ 
drew Pollock III 
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Gem Proof 1921 Morgan Dollar 

2924 

3923 1921 Morgan. Proof-65. A lovely gem so-called "Zerbe Proof." Both 
surfaces have appealing heather toning with splashes and blushes 
of golden brown iridescence. The satiny devices nicely comple¬ 
ment the mirror fields. This specimen is one of the very nicest 

survivors from an unknown mintage of probably no more than 
100 to 200 pieces, and is worthy of a generous bid from the nu¬ 
mismatist who appreciates outstanding 20th-century Proofs. 

From the 1953 ANA Sale conducted by Abe Kosoff, Lot 472. 
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Gem 1921 Proof Morgan Dollar 
From George T. Morgan 

3924 1921 Morgan Dollar. Proof-64. A third and final so-called "Zerbe 
Proof." The reflective surfaces have blushes of rich golden ton¬ 
ing with faint lilac highlights. A splendid prize for the advanced 
Morgan dollar specialist. 

From Mint Engraver George T. Morgan with a group of four other 
examples to an unknown intermediary, almost certainly Ambrose Swasey, 
cm June 4,1921. 

3925 1921 Morgan. MS-65. A beautiful, frosty example having rich 
golden toning with rose and lilac highlights. The design details 
have very sharp definition for the issue. 

3926 1921-D MS-64. Smooth and lustrous with rich mottled bluish gray 
and golden toning. A nice example coined in the final year of 
Morgan dollar production. 

3927 1921-S MS-63. The lustrous pearl gray surfaces have blushes of 
rich golden toning. 

Peace Dollars 

We present in the following lots the Norweb Peace dollar 

collection. The highlight of the offering is a group of three 

Matte Proof examples of 1922. One specimen is a fabulous 

high relief example, quite possibly the finest known of its 

type, and two are superb regular relief pieces. Interestingly, 

regular relief Proofs in the matte format are not reported in 

Walter Breen's Encyclopedia of United States and Colonial Proof 
Coins, and it may well be that the pieces offered below are 

the only two examples extant. 

3928 1921 Peace MS-64 to 65. A lovely example toned in a faint shade 
of heather with blushes of rich golden brown iridescence. 

The 1921 dollar is essentially a one-year type distinguished by high relief devices 

and remarkably concave fields. The reverse has four rays beneath the word ONE in¬ 
stead of three as is seen on Peace dollars of all subsequent years except on the high 
relief Proofs of 1922 (see lot 3931 below), and on some examples of 1935-S. 

3929 1921 Peace MS-64. A second nice example. Frosty and toned very 
much like the specimen in the preceding lot. 
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3930 1921 Peace MS-64. A third example. Satiny with rich golden iri¬ 
descence and lovely lilac highlights. 
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3931 1922 High Relief. Matte Proof-65. Possibly the finest known ex¬ 
ample. Similar to the type of 1921, with high relief devices, con¬ 
cave fields, and four rays beneath the word ONE. Miss Liberty's 
hair details have amazing definition, and the eagle's plumage is 
remarkably bold. The pearl gray surfaces are very smooth. A 
splash of rose toning is present in the left obverse field as il¬ 
lustrated. Both the obverse and reverse motifs have a marked 
three-dimentional character. This specimen is certainly among the 
finest known of the type. 

The 1922 high relief Peace dollar is even rarer than the 1907 Saint- 
Gaudens ultra high relief double eagle. Only a handful of ex¬ 
amples are known. When Walter Breen wrote his Encyclopedia of 
United States and Colonial Proof Coins in 1977 he mentioned that 
he knew of only five pieces, and gave attributions for three of 
them. Later, Wayne Miller commented in his Morgan and Peace 
Dollar Textbook that he knew of but two examples in addition to 
those enumerated by Breen. Currently, it appears that about eight 
to 10 pieces are known, but since the whereabouts of many of 
the different pieces is uncertain, it is likely that any list attemp¬ 
ting the enumeration of all specimens is bound to contain some 
duplication. Those examples that we have been able to trace are 
listed below, not in any particular order. 

1) The Norweb specimen. Acquired from B. Max Mehl, April 
28, 1937. 

2) The Chase Manhattan Bank Money Museum to the Smithso¬ 
nian Institution. Ex Farran Zerbe? 

3) The Rhodes-Moorman-Breen coin, illustrated in Walter 
Breen's monograph on Proof coins. Most recently offered in Stack's 
sale of the Barker Collection, October 1986, Lot 113. 

4) Rarcoa, July 1984, Auction '84, Lot 1793, reappearing in the 
1986 F.U.N. Sale conducted by Mid-American Rare Coin Auctions, 
Lot 354. 

5) Paramount, July 1985, Auction '85, Lot 1277. Reportedly from 
and old Philadelphia estate since the time of mintage. 

6) Bowers and Ruddy Galleries, Offered in Rare Coin Review, 
issue No. 35, 1980. Reappearing in our sale of Four Memorable Col¬ 
lections, September 1985, Lot 652. 

7) An impaired example: Ex Bruce Todd Collection. Sold by Rar¬ 
coa at the 1973 F.U.N. auction. 

Some of the following may constitute duplicate listings of those 
enumerated above: 

a) The Lester Merkin specimen. 
b) The Manfra, Tordella, and Brookes specimen 
c and d) Impaired examples mentioned by Walter Breen in his 

Proof coin monograph. (One of these is probably the coin sold 
by Rarcoa at the 1973 F.U.N. auction, listed above). 

The following interesting commentary on the 1922 high relief Peace dollar has been 
extracted from the Rare Coin Review, issue No. 35, summer 1980, and is printed here, 
in summary, for the benefit of our readers: 

"What makes this piece important is that Peace dollars are divided into design cate¬ 
gories: the type of 1921 with very high relief, and the type used from 1922 through 
1935, with shallow relief. There were 51,737,000 1922 Peace dollars produced for cir¬ 
culation, and each of them was in a very shallow, indistinct relief in addition there 
were just a few—probably not even a dozen—produced in the 1921 style in very high 
relief. 

"The coin has a very interesting historical connection inasmuch as high relief coins 
were contemplated for circulation in 1922, but there was so much difficulty encountered 
in striking the pieces in order to bring up the relief properly that the high relief style 
was discontinued and the very shallow relief substituted in its place." 

Gem Matte Proof High Relief 1922 Peace Dollar 
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The Regular Relief Type Matte Proof 

Peace Dollars of 1922 

We offer below on an individual basis a pair of Sandblast 

Proof Peace dollars of 1922. Each specimen has a fine grain¬ 

ed matte finish closely resembling that of the 1922 High 

Relief example in Lot 3931. This type is listed in neither 

Walter Breen's monograph on U.S. Proofs, nor in his recent¬ 

ly published Encyclopedia on U.S. Coins, and it may be that 

these two specimens are the only examples of the variety 

extant. All other regular relief type 1922 Proof dollars ap¬ 

pear to have satin finish surfaces. 

A typewritten note accompanying one of the two ex¬ 

amples reads as follows: 

U.S. Silver Dollars 1922 

New Design. 

Received from the Philadelphia Mint March 1, 1922. 

Mr. Morgan the engraver at the Mint sent me 10 of 

these as promised when there Feb 10 as member of 

Assay Commission. They were struck after the details 

of the dies were perfected and therefore represent the 

best that have been coined up to this time. Two of 

these were given a sandblast finish especially for me. 

The above note is worded in a similar fashion to a hand¬ 

written note accompanying a "Zerbe Proof" 1921 Morgan 

dollar offered in Lot 3922. The following particulars 

characterize both notes: mention is made that the coins 

were prepared specially for the recipient; the Morgan and 

Peace dollars are referred to as being of the Old Design and 

New Design respectively; meticulous care was taken to rec¬ 

ord the date that the coins arrived from the Philadelphia 

Mint; and finally both letters refer to George T. Morgan, 

specifically, as having been the source of the coins. Mak¬ 

ing the reasonable deduction that both notes were written 

by the same individual, it follows that the owner of both 

the Zerbe Proof Morgan dollar and the Matte Peace dollars 

was a Cleveland, Ohio resident who served as a member 

of the 1922 Assay Commission. The only candidate who 

appears to fill both requirements is Ambrose Swasey. Am¬ 

brose Swasey was one of the 17 designated members of the 

1922 Assay Commission in addition to the ex officio 
members. George T. Morgan was an attending officer 

representing the Mint. 
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Gem Matte Proof Regular Relief 1922 Peace Dollar 

From George T. Morgan 

3932 1922 Regular Relief. Matte Proof-65. A superb example. The sur¬ 
faces have a fine grained matte finish very similar to that of the 
high relief example offered in the previous lot. The devices, 
especially the details of Miss Liberty's hair, are exceedingly sharp. 
Both obverse and reverse have very faint heather toning. As in¬ 
dicated in the introduction, both this coin and the piece in the 
following lot were "custom made" by Chief Engraver George T. 

Morgan for the recipient, and no other matte finish examples are 
traced. The opportunity for the advanced specialist to acquire a 
specimen of this fabulous rarity may never recur once the Norweb 
Collection is sold. 

From George T. Morgan to Ambrose Sivasty to Ambassador and Airs. 
R. Henry Norweb. 
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3933 1922 Regular Relief. Matte Proof-65. Another gem example vir¬ 
tually identical to the piece in the preceding lot, and one of only 
two specimens traced. This landmark offering is destined to be 
remembered by all numismatists who appreciate the great rarities 

of the 20th century. 

The lot is accompanied by the typed note quoted in the 
introduction. 

From George T. Morgan to Ambrose Swasey to Ambassador and Mrs. 
R. Henry Norweb. 

Gem Matte Proof Regular Relief 1922 Peace Dollar 

From George T. Morgan 
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3934 1922 MS-64. Lustrous and attractive. Toned in pleasing mottled 
hues of maroon and gold. 

Pedigreed 1922 $1 

3935 1922 MS-63/64. A choice specimen toned in a faint golden brown 
shade with lovely lilac-gray highlights. 

The coin is accompanied by a handwritten note which is in¬ 
complete along the right margin, but appears to read: 1922 New 
Design. Received from the U.S. Mint Philadelphia. Feb. 20, 1922. 
This is one of the first 1922 corrected designs accepted when at 
the mint Feb. Paid 1.00. 

The note is written in the same hand as that attributed to Am¬ 
brose Swasey in Lot 3922. 

3936 Selection of Peace dollars: ☆ 1922 MS-63 ☆ 1922-S AU-55, and 
VF-35 ☆ 1923-D AU-58 ☆ 1923-S AU-58, and AU-55 ☆ 1925-S 
MS-60 ☆ 1928 MS-60 ☆ 1934 MS-60. (Total: 9 pieces) 

3937 1922-D MS-64. Appealing lilac-gray toning with blushes of gold 
and maroon iridescence. 

3938 1922-S MS-63. Lustrous with lovely golden coloration on both the 
obverse and reverse. 

3939 1923 MS-65. The outstanding surfaces have blushes of golden ir¬ 
idescence and areas of deep gray toning. 

3940 1923 MS-64. Very attractive with appealing light golden coloration. 

3941 1924 MS-64/65. A beautiful example exhibiting lovely orange-gold 
and amber iridescence. 

3942 1924 MS-64 to 65. Frosty with a misting of golden brown toning 
on both surfaces. 

3943 1924-S MS-63/64. Satiny and largely brilliant with blushes of faint 
heather coloration. A fine, hairline scratch is noted on Miss Lib¬ 
erty's cheek. 

3944 1925 MS-65. A splendid specimen having beautiful golden ton¬ 
ing and faint lilac highlights. A coin with tremendous eye appeal. 

3945 1926-D MS-64/65. Frosty, sharply struck, and lightly toned in an 
appealing heather shade. 

3946 1926-S MS-65. An attractive example toned in appealing mottled 
rainbow hues. A few scarcely noticeable nicks are noted on Miss 
Liberty's cheek. 

3947 1926-S MS-63/64. A lovely deeply frosted example having pale 
champagne iridescence on the obverse. The reverse is fully 
brilliant. 

3948 1927 MS-63. An attractive specimen having toning much like that 
of the coin in the preceding lot. 

3949 1927-D MS-64. Blushes of pleasing heather iridescence comple¬ 
ment the rich lustrous surfaces. An elusive issue in this lofty state 
of preservation 

3950 1927-S MS-63. Satiny with rich golden toning on the obverse. The 
reverse is brilliant. A milling mark is noted on Miss Liberty's 
forehead. 

3951 1928 MS-64 to 65. A virtual gem. Sharply struck and very frosty 
with light golden toning and splashes of deep gray coloration at 
the peripheries. Only 360,649 examples were produced, the lowest 
mintage figure for business strikes in the Peace dollar series. 

3952 1928 MS-64. Another high-grade example of this desirable issue. 
The lustrous, pearl gray surfaces are misted with rich golden 
brown iridescence. 

3953 1928-S MS-65. A visual feast. Both surfaces have magnificent cop¬ 
pery gold and rose toning. Certain to delight the advanced col¬ 

lector and the connoisseur. 

3954 1934 MS-63. Largely brilliant with a light gray iridescence. 

3955 1934-D MS-63. A beautiful lustrous piece having just the faintest 
suggestion of champagne coloration. 

3956 1934-S MS-60. Notable as the most elusive Peace dollar issue in 
Uncirculated grade. 

3957 1935 MS-64/65. A splendid specimen toned in rich polychrome 
hues. Worthy of careful inspection by those who desire aesthetical¬ 
ly appealing coins. 

3958 1935-S MS-63. The variety with Four Rays Beneath ONE on the 
reverse. Very lustrous with rich rainbow toning like that on the 

piece in the preceding lot. 

3959 Eisenhower dollar collection housed in an album. The average 
grade for the business strikes is MS-63 to 65. The Proofs have an 
average grade of Proof-65: ☆ 1971 ☆ 1971-D ☆ 1971-S Proof ☆ 
1972-D ☆ 1972-S Proof ☆ 1973 ☆ 1973-D ☆ 1973-S copper nickel, 
Proof ☆ 1973-S 40% silver. Proof ☆ 1976 Variety 1 ☆ 1976 Variety 
II ☆ 1976-D Variety I ☆ 1976-S copper nickel. Variety I, Proof ☆ 
1976-S 40% silver, Variety I ☆ 1977 ☆ 1977-D ☆ 1977-S Proof ☆ 
1978 ☆ 1978-D ☆ 1978-S Proof. (Total: 20 pieces) 

3960 Selection of Eisenhower and Susan B. Anthony dollars. The 
average grade for business strikes is MS-63 to 65. The average 
grade for Proofs is Proof-65: ☆ 1971 (4) ☆ 1971-S (2) ☆ 1972-D 
(3) ☆ 1972-S Proof ☆ 1973-S 40% silver ☆ 1976 Variety II ☆ 1978 
☆ 1978-D ☆ 1978-S Proof (6) ☆ 1979-P (2) ☆ 1979-D (2) ☆ 1979-S 
Proof ☆ 1980-P ☆ 1980-D ☆ 1980-S ☆ 1981-P ☆ 1981-D (2) ☆ 1981-S 

(3). (Total: 34 pieces). 
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Double Eagles 
The Norweb collection of double eagles will be forever 

remembered for its rarities. For starters, such classics as the 
Proof 1883 and a number of key issues among 1929-1932 
Saint-Gaudens coins are included. However, the creme de 
la creme offering is one that, by itself, renders the present 
offering of double eagles, indeed the entire present cata¬ 
logue, one which will be a classic forever: the finest known 
example, by far, of just two known 1861 Philadelphia Mint 

I double eagles with the Paquet Reverse. 
The largest and most impressive of all regular coin 

denominations, the double eagle, containing nearly one 
ounce of gold, has always been a favorite with 
numismatists. Today sufficient specimens exist that the type 
coin collector will have no difficulty assembling a group 
of basic designs, but for the date and mintmark collector 
there are a number of important challenges. 

Although suggestions for a $20 coin had been made 
, earlier, the birth of the double eagle awaited the discovery 

of gold in California. Beginning in 1849, gold reached the 
Eastern markets in quantity, after which, in relation to silver, 
gold became "common," with the result that silver issues 
traded at a premium. Coinage legislation of 1853, which 
reduced the authorized weights of most silver denomina¬ 
tions, eventually remedied the problem. 

On March 3, 1849, legislation providing for the minting 
of double eagles and gold dollars became a reality follow¬ 
ing considerable debate. The basic reason for the $20 was 
sound. With ever-increasing amounts of gold bullion com¬ 
ing into the market, it was desirable to convert as much 
bullion into coins as possible, with the least amount of ef¬ 
fort. A $20 piece required the same coining facilities as a 
$10 piece, but the quantity of gold in the double eagle was 
twice as much. Likewise, it was easier to strike a $20 piece 
than four $5 pieces. 

A High-Grade 1850 $20 

3961 1850 AU-58. A sharply struck and very attractive example, with 
a wire edge around much of the rim area. Frosty surfaces 
characterize the fields. A few areas of rubbing may be seen, but 
by and large this is one of the highest quality double eagles to 
appear on the market in recent times. Here is an opportunity to 
acquire an especially nice specimen of the first year of regular 
issue of this, America's largest regular denomination. 

3962 1850-0 VF-20. First double eagle of the New Orleans Mint. 
Purchased by Albert Fairchild Holden from Thomas L. Elder on 

November 23, 7935. 

The task of engraving dies of the new denomination fell 
to James B. Longacre, chief engraver of the Mint. Follow¬ 
ing the production of pattern $20 pieces in 1849 (of which 
a single gold striking survives today, in the Smithsonian 
Institution), pieces were produced for circulation in 1850. 

Throughout the first decade, 1850-1860, production re¬ 
mained high, with the greatest quantities being struck at 
Philadelphia and San Francisco, with lesser amounts at 
New Orleans. 

During the 1860s, San Francisco was the leader in coin¬ 
age quantity, not only in double eagles but for most other 
denominations of precious metals as well. 

In 1866 the motto IN GOD WE TRUST was added to the 
reverse of the double eagle. In 1877 a modification was 
made to the reverse design, and the mark of denomina¬ 
tion was changed from TWENTY D to TWENTY 
DOLLARS. This is the last change for Longacre's Liberty 
Head format, which remained in use through 1907. 

In 1905 President Theodore Roosevelt enlisted the talents 
of Augustus Saint-Gaudens to improve the nation's coin¬ 
age design. One of the most important results was the pro¬ 
duction of the MCMVII double eagle, a coin which today 
is regarded as a prime American classic. Large quantities 
of Saint-Gaudens regular issue (without Roman numerals) 
double issues were struck during the period from 1907 
through the 1920s. Curiously, mintage has little to do with 
rarity so far as the present supply of Saint-Gaudens dou¬ 
ble eagles is concerned. Particularly among issues of the 
1929-1932 years, vast quantities were melted, so the number 
of survivors is but a tiny fraction of the original quantity 
made. 

3963 1851 AU-58 to MS-60. Much original mint lustre characterizes this 
piece, which is among the finest strikes we have seen of this ear¬ 
ly issue. 

From J.C. Morgenthau, December 70, 7935. 

3964 1851-0 VF-30. 
From Paul Wittlin, 1957. 

During this era New Orleans minted gold coins utilizing metal from several sources, 
including gold brought by ship from San Francisco. 

3965 1852 Value of EF-40. More properly described as AU-55 or better, 
but with rubbing on the surfaces. Sharply struck and quite 
lustrous. 

From J.C. Morgenthau, December 70, 1935. 
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3966 1852-0 EF-45. Some prooflike surface can be seen when the coin 
is held at an angle to a light source. One of the nicer surviving 
specimens from just 190,000 struck. 

3967 1852-0 EF-40. Duplicate of the preceding. 

3968 1853-0 VI^30. 
From Paul Wittlin, 1957. 

Lustrous 1854 $20 

3969 1854 AU-58. A sharp, lustrous, frosty example of this early issue, 
a coin which ranks among the finer specimens still in existence. 

3970 1854-S AU-50. Much mint lustre still remains. 
From Robert Schermerhom, 1957. 

The 1854-S double eagle was the first coin of this denomination to be struck at the 
newly-opened San Francisco Mint, a facility which used buildings and equipment earlier 
owned by Curtis, Perry & Ward, successors to the highly esteemed Moffat & Com¬ 
pany, producers of gold denominations from $5 to $50. 

Contemporary accounts reveal that the early San Francisco Mint was a confined, 
cramped place to work, with noxious fumes, poor ventilation, and in some areas in¬ 
adequate lighting. All of this was remedied in the new San Francisco Mint building, 
whose cornerstone was laid in 1870. 

In recent times, circa the early 1970s, a small group of Uncirculated 1854-S double 
eagles came on the market. As is typically true of hoards discovered privately, little 
reliable information has ever appeared in print. It has been estimated that somewhere 
between 20 and 50 pieces came to light, either between the studs of an old building 
in the San Francisco area or, according to other accounts, from the sea bottom. Some 
of these have lightly etched, matte-like surfaces, which might indicate immersion in 
salt water, but the surfaces are quite unlike the more heavily etched fields of 1855-S 
and 1856-S double eagles discovered in the Atlantic Ocean off the Southern Coast. 
Without exception, the dozen or so specimens from this hoard seen by the author have 
all had a tracery of die breaks on the reverse. 

The Norweb coin is from a different source, was purchased before the aforemen¬ 
tioned hoard came to light, and is from perfect dies. 

Superb 1855-S Double Eagle 

3971 1855-S AU-58 to MS-60. Sharply struck and very frosty. One of 
the very finest known examples of this early San Francisco Mint 
date, what David Akers in his monograph, United States Gold Coins, 
Double Eagles 1849-1973, designates as "salt water Uncirculated" 
pieces (which have etched surfaces quite unlike the frost 
characterizing the piece offered here.) 

From New Netherlands Coin Company's sale of the Peake Collection, 
1955. 

The present writer shares two reminiscences: 
First, the Peake Collection offering by New Netherlands Coin Company was, like 

other New Netherlands sales of its era, enthusiastically received by numismatists, 
especially those who enjoyed history and research. At the time, the state of the art 
among most auction firms was simply to give name, rank, and serial number, so to 
speak—just to list the date, mintmark, and grade. Very little space was "wasted" to 
tell about such things as mintage figures, the number known in various grades, 
pedigrees, and so on, unless a coin happened to be a recognized rarity. New 
Netherlands catalogues, prepared by John Jay Ford, Jr. with the assistance of Walter 
Breen, were a notable exception, and beginning in the early 1950s revolutionized the 
presentation of coins in American sales. It is interesting to note that today, 1988, a 
number of different rare coin firms do indeed take the time to give expanded descrip¬ 
tions, but few realize that it was New Netherlands that started it all. Curiously, detail¬ 
ed cataloguing has not extended to our sister hobby, stamp collecting, and even the 
greatest stamp auction catalogues published today, 1988, are apt to have very little 
reading material, even when great rarities are offered. 

The second commentary has to do with the 1855-S double eagle variety. Another 
1855-S double eagle, quite worn and not at all like the one offered here, was acquired 
by the present writer (Q. David Bowers) in the 1950s, when I first began my interest 
in coins, and was the first example of the $20 denomination 1 had ever owned. Today 
I remember how large, impressive, and downright desirable the piece was, although 
from a numismatic viewpoint it probably would rate scarcely a second glance if I own¬ 
ed it today. When I wrote the catalogue for the Eliasberg Collection of United States 
Gold Coins in 1982, I noted: "Certainly, one cannot hold a double eagle in one's hands— 
whether it be a common or rare issue—without experiencing a feeling of greatness." 
1 still feel the same way now. 

3972 1856-S VF-30. Some traces of mint lustre still remain. 
From J.C. Morgenthau, December 10, 1935. 

- 382 - 



Bowers and Merena — Double Eagles 

An Outstanding 1857 Double Eagle 

3973 1857 MS-63/64. Sharply struck, lustrous, and frosty. A few scrat¬ 
ches beneath the bust point and some verdigris among the den¬ 
ticles below the date are about the only pejorative things we can 
express about this coin, and even mentioning these may do the 
piece a disservice, for certainly it is one of the very finest known 
to exist. Nearly all specimens which come on the market are grad¬ 
ed considerably below this one, typically Very Fine or Extremely 
Fine. 

From New Netherlands Coin Company's sale of June 1957, Lot 107. 

Prooflike AU 1857-0 $20 

3974 1857-0 AU-50, prooflike. What a coin this must have been when 
first struck! Today it still stands as one of the finest known of this 
scarce issue. 

From the Schulman-Kreisberg sale of February 1961, Lot 1353. 
Of the 1857-0, David Akers has written: "There are at most a mere handful of strict¬ 

ly AU coins in existence, and I have personally examined only one Uncirculated piece, 
the very choice Kaufman specimen now in the Bass Collection." 

3975 1857-S AU-45. Sharply struck, and with much original mint lustre 
still remaining. 

From J.S. Morgenthau, December 10, 1935. 
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Notable 1858 Double Eagle 

3976 1858 MS-63. A sharply struck, lustrous, and frosty example which 
ranks as one of the very finest known to exist. A few marks are 
noted, especially below the eagle's tail, otherwise the piece would 
grade even higher. 

Examples which can make the Uncirculated classification by to¬ 
day's strict standards are very rare, probably sufficiently so that 
they could be counted on one's fingers with some fingers left over. 

Front Maurice Storck, 1957. 

Condition Census 1858-0 $20 

3977 1858-0 AU-50, prooflike. One of the finest known examples of 
this very scarce issue. Few equivalent pieces exist, and one ex¬ 
ample the writer saw described as "Uncirculated" falls short of 
what we now call AU-50. Abundant mirrorlike surfaces attest to 
the fact that when this coin left the die it must have been a fan¬ 
tastic beauty. 

3978 1858-S VF-30. Some lustre still remains in protected areas. 
From J.S. Morgenthau, December 10, 1935. 

Important 1859-0 Double Eagle 

3979 1859-0 EF-40, prooflike. A very pleasing specimen of this classic 
scarcity among early double eagle varieties. 

From Ben Dreiske's sale of October 1961, Lot 619. 
Ben Dreiske, who traded under his first name only, laid the foundation for what 

later became Rarcoa, today a well-known and highly respected professional numis¬ 
matic firm captained by our friend, Ed Milas. Ben was active in the Chicago area for 
many years and in the process helped form and disperse numerous holdings. 

3980 1859-S AU-50. Much original mint lustre still remains. A pleas¬ 
ing example of this San Francisco issue. 
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Superb 1860 Double Eagle 

3981 1860 MS-64. Sharply struck and very lustrous. Some scattered 
contact marks, especially on the cheek and neck, keep this from 
MS-65, but still it is one of the very finest known examples. While 
we have not seen all things, we suspect that by the strict grading 
interpretations in effect today, in 1988, fewer than a half dozen 
coins could equal or exceed this one, and from the standpoint 
of sharpness of strike, none could. Here is a rare prize for the 
specialist. 

From New Netherlands Coin Company, November 20, 1956. 

3982 1860-S VF-35. 

From Ben Dreiske's sale of October 1961, Lot 619. 

Mint State 1861 $20 
Regular Reverse 

3983 1861 Regular Reverse. MS-60. A lustrous, frosty example of this 
popular Philadelphia Mint issue. In this condition the variety is 
quite scarce, and probably no more than a few dozen are known. 
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Gem Uncirculated 1861 Philadelphia Mint 

Paquet Reverse $20 
Finest of Two Known 

Reverse of Lot 3984 
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Paquet Reverse $20 

Lot 3984 

Finest of Two Known 
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Gem Uncirculated 1861 Philadelphia Mint 
Paquet Reverse $20 

Finest of Two Known 

3984 1861 Philadelphia Mint. PAQUET REVERSE. MS-67. A virtual¬ 
ly flawless coin called perfect in another description of the same 
piece. The obverse and reverse are sharply and deeply struck, 
exceedingly well detailed in all areas, and are lustrous with a 
satinlike frost. On the obverse rim near the fourth star is a tiny 
copper-colored fleck, from the alloy. Irrespective of a variety, here 
is one of the finest extant Liberty Head double eagles of any issue! 

It is believed that just two specimens are known to exist. The 
present coin, from the Norweb Collection, has reposed there ever 
since August 16, 1954, when it was acquired from John Jay Ford, 
Jr. of the New Netherlands Coin Company. Immediately before 
then, the coin had been sold as part of the Palace Collection of 
King Farouk of Egypt, and was acquired at that sale by New 
Netherlands Coin Company through the agency of David Spink 
of Spink & Son, Ltd. 

The Pedigree 

Through the kindness of John Jay Ford, Jr., we give the detail¬ 
ed pedigree of the Norweb Collection specimen. The following 
is a transcript of a conversation between the cataloguer (Q. David 
Bowers) and Mr. Ford on August 25, 1988. Ford is speaking: 

"I sold the coin to Mrs. R. Henry Norweb on August 16, 1954 
while her house guest in Cleveland in her home on Lake Shore 
Boulevard. I was there for a week or 10 days going over her col¬ 
lection, grading pieces, and commenting on them. She was in¬ 
terested in the 1861 Paquet coin, but, like other numismatists of 

the time, she did not know much about it, for precious little had 
ever appeared in print. The June 1954 issue of our Numisma house 
organ had a write-up about the piece, which furnished more 
details than had ever been presented before. I shared this and 
other knowledge with Mrs. Norweb. 

“Although Ambassador and Mrs. R. Henry Norweb were at the 
sale of the Palace Collection of King Farouk of Egypt sold in Cairo 
in 1954, they did not buy the piece when it came up for sale on 
February 25. The coin went to New Netherlands Coin Company, 
as I shall explain. 

"In January 1954 it was planned by my associate, Charles Worm- 
ser, and myself that I was to attend the Farouk Sale late in February, 
and an arrangement was made with the Norwebs for them to pay 
my expenses as well as a fee, I think it was $150 per day, as a 
consultant. I was to go to Cairo, meet the Norwebs there, and 
examine the various Farouk coins and make comments and recom¬ 
mendations. My trip had been arranged, and I had my passport. 

"At the time I lived in Levittown, New York, and just as plans 
to go to Cairo were being finalized, the developer of the com¬ 
munity sold all of the houses he had been renting up to that 
time—including mine. The new buyer was a Philadelphia outfit 
which gave everyone about a month to take an option to buy or 
to vacate. This was a panic situation, as I was afraid of being 
evicted, a situation which would have caused all sorts of prob¬ 
lems, as I was building another house in Rockville Centre. The 
new home was about half built, 1 had two children, one of whom 
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was a year and a half old, and 1 did not want to leave my wife, 
Joan, in this process of being evicted. So, my trip was cancelled 
for I couldn't go to Cairo and leave my family in such uncertain 
circumstances. 

“Charles VVormser and I decided, with the help of Walter Breen, 
to do what we could from America. Walter and I spent two days 
going over the entire Farouk catalogue, and we identified every 
'sleeper' we could think of. We knew that competition at Cairo 
would be intense, for Abe Kosoff, Sol Kaplan, the Norwebs, the 
Schermerhorns, and other American dealers and collectors would 
be at the sale, as would buyers from Europe and elsewhere. We 
chose as our agent David Spink of Spink & Son in London. 
Charles was a very close friend of David, and I, of course, had 
gotten to know David quite well on my own. We sent him a cable 
bidding on about 70 or 80 lots. The descriptions of the coins in 
the catalogue were very sparse, and bidding was difficult. 

"In any event, we purchased the 1861 Paquet piece through 
David Spink as our agent, who bought it for 415 pounds. Check¬ 
ing my records, I see this came to $1,170.30, plus $192.63 com¬ 
mission, surtax and shipping. You can see that David Spink didn't 
get rich on the transaction! The total cost to New Netherlands 
amounted to $1,362.93. We felt it was a fantastic bargain, and we 
sold the coin to Mrs. Norweb for what still was a very low fig¬ 
ure, $5,000. 

"Now, where did King Farouk get the coin? He bought it from 
Coin Associates, which was a partnership comprised of Hans M.F. 
Schulman, the late Robert Friedberg, and the late Abe Kosoff. 
Coin Associates was a separate arrangement from Abe Kosoff's 
partnership in the Numismatic Gallery with Abner Kreisberg. In 
any event. Coin Associates sold the piece to King Farouk for $3,250 
in 1944-Kosoff had bought it from Fred Boyd in 1943 for $1,250. 

"Where did Boyd get it? He obtained it from his friend Burdette 
G. Johnson somewhere between 1938 and 1941, paying $44 for 
it as a regular 1861 double eagle! Johnson, not an accomplished 
numismatist from a technical viewpoint, overlooked numerous 
rarities in material he handled for various estate clients. 

"In turn, Johnson acquired it from the estate of Colonel E.H.R. 
Green, who died in June 1936. Fred Boyd was one of the ap¬ 
praisers of his estate. He could not buy directly because it was 
contrary to New York law which states that an appraiser cannot 
buy things he evaluates. So the estate was liquidated by Burdette 
G. Johnson, and as Boyd was one of the biggest buyers of rare 
coins at the time, it was only logical that Johnson offered this and 
other coins to him. 

"Where did Colonel Green get it? As you know. Green was a 
great buyer of rarities, and at one time had all five of the 1913 
Liberty Head nickels. If it was rare, Green wanted it. He obtain¬ 
ed the 1861 Philadelphia Mint Paquet $20 from the estate of Waldo 
C. Newcomer, most of whose material was liquidated from about 
1931 through 1933 through B. Max Mehl and Wayte Raymond. 
I do not know for sure, but it is probable that the coin went from 
Newcomer's family to Mehl and then to Raymond, the latter be¬ 
ing the prime agent for Colonel E.H.R. Green. 

"Newcomer obtained the coin from William H. Woodin, the per¬ 
son who owned it when Edgar H. Adams compiled the Adams- 
Woodin book in 1911 and 1912. Earlier, the double eagle was in 
the George D. Woodside Collection, which was sold at auction 
in 1892. Still earlier, Woodside bought it in the Lorin G. Parmelee 
sale in 1890, which at that time consisted of the finest collection 
of United States rarities ever assembled. Parmelee acquired it 
when he bought the Seavey Collection intact in 1873. As you know, 
the Seavey sale was not really a sale—it was a descriptive cata¬ 
logue that was compiled by W.H. Strobridge in Cambridge, Mass¬ 
achusetts. The double eagle rarity was item 981. A contemplated 
auction never took place, for Parmelee bought the collection en 
bloc. 

"George S. Seavey owned the piece, so far as we know, from 
1865 to 1873. In March 1865 the coin was offered by W. Elliot Wood¬ 
ward as Lot 2818 in his catalogue of the Bache Collection. The 
piece was sold at $37, a very high price at the time, to a buyer 
whose code name was "French"—I assume it was Seavey. As far 
as I am concerned, this is the present piece, for it is called in the 
1865 description 'perfectly Uncirculated,' which matches the coin 

you have now. Presumably Bache, who was descended from Ben¬ 
jamin Franklin, acquired the coin in or about 1861 from someone 
with connections to the mint." 

The Second Coin 

John Jay Ford's narrative continues: 
"We believe that there were two 1861 Philadelphia Mint Paquet 

double eagles struck on the regular production press as business 
strikes, or that two remained while any others were melted. The 
other piece is that which was in the Colonel Mendes I. Cohen 
Collection sale in 1875 and was bought by a George W. Cram. 
From there it went to the Strobridge sale in March 1877 of the 
Anderson, Stenz and Cram collections. Lot 597, described as an 
1861 double eagle on a small, thick planchet, from a rejected die 
as being too small. The coin was described as Uncirculated and 
believed to be unique. At the sale it fetched $22.25. 

"The Mint Collection does not have an example, but it does 
possess a Proof pattern dated 1860. This Proof is the reason why 
Snowden and Paquet were convinced they could run circulation 
coins, for the Proof, having been struck on a medallic press, didn't 
have the edge problems that were subsequently encountered with 
regular production. 

"The Cohen-Cram specimen has disappeared. 
John Jay Ford's narrative concludes: "Now we come to the 

piece once owned by Paul Wittlin. I remember when this came 
on the market. I evaluated it as a low-end Extremely Fine with 
many bagmarks on it, quite like most of the Paquet coins. The 
piece was subsequently sold to Rarcoa, I believe." 

In his book, United States Gold Coins: Double Eagles 1849-1933, 
published in 1982, David Akers devoted a page to the 1861 Phil¬ 
adelphia Paquet $20 and noted, in part: 

"This is the rarest regular issue U.S. double eagle, but it is also 
one of the least publicized. For a great many it was widely con¬ 
sidered to be a pattern, but more recent research has shown it 
to have been intended for actual circulation. However, before any 
were released, the entire mintage was recalled and melted. The 
number originally struck is not known but only two specimens 
can be accounted for today. 

"One is in the Norweb Collection and is the specimen from the 
Farouk sale. Although I am not absolutely certain, I believe this 
to be the same coin that was sold in the famous Parmelee sale 
of 1890. The Parmelee coin was undoubtedly the piece from an 
1865 Woodward Sale (March 20, 1865) where it was Lot 2818 and 
sold for $37—quite a high price for the time—remember this was 
only four years after the coin was struck—to a 'Mr. French.' It was 
described by Woodward as 'Perfect Uncirculated. Said to be 
unique.' 

"The second known specimen [which is pictured in the Akers 
book] is now in a prominent Dallas bank collection. This coin, 
earlier provenance unknown, was purchased by the Paramount 
International Coin Corporation's European buyer, Paul Wittlin, 
in Paris in the mid-1960s for $7,500. It was authenticated by the 
United States Treasury Department (common practice in those 
days on incoming shipments of rare U.S. coins from Europe) and 
then sold to Ben Dreiske of Rarcoa for $12,500. Ten years later 
it was sold into the collection in which it currently resides for a 
sum reportedly in excess of a quarter of a million dollars." 

It is believed that this transaction, involving the other known 
1861 Paquet coin, graded EF-40 by David Akers, for the amount 
of $250,000, in the mid-1970s, may have represented the largest 
price realized for any coin up to that date. 

The unanswered question is whether the piece sold for 'in ex¬ 
cess of a quarter of a million dollars' in the mid-1970s is the same 
as the Col. Cohen piece which has not been traced since the 19th- 
century. If the statement is correct that just two specimens of this 
coin were minted in 1861, or survived the melting pot, then by 
definition the two coins have to be equal. The supposition would 
then be that the Cohen coin was 'spent' at some later date—as 
indeed happened to numerous rare double eagles, including the 
majority of 19th-century Proofs, in an era in which the spending 
power of these coins exceeded their numismatic desirability. Col¬ 
lecting double eagles by varieties did not become popular until 
well into the present century. 
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That the other coin, described by David Akers as EF-40, is gen¬ 
uine is without question, for the date logotype and reverse con¬ 
figuration, slightly different from the 1861-S variety, confirms this. 
It cannot have been altered from an 1861-S Paquet. 

Just to cover all possibilities, we reiterate the obvious: It is possi¬ 
ble that more than two were made, that the Cohen coin does ex¬ 
ist, and that the EF-40 piece represents a third example. 

Thus to this point we have stated the available knowledge on 
the two known pieces and their pedigrees. 

So far as we have been able to determine, just two specimens 
are known to numismatists today. A third, if it ever existed, has 
not been traced since 1877. 

The Distinctive Paquet Reverse 

By 1860, Anthony C. Paquet, an engraver on the staff of the 
Philadelphia Mint, designed and produced a modified reverse 
for the double eagle. The design followed the general style of the 
standard reverse, except there were notable differences. On the 
standard reverse, the letters are "squat" and thin. On Paquet's 
reverse the letters assume a tall, slender format with especially 
bold and wide vertical elements. The lettering position with re¬ 
gard to the rays is different. For example, on the standard issue 
one of the thicker and longer rays points to the center of the first 
A in AMERICA, while on the Paquet Reverse the corresponding 
ray points to the right foot of the letter A. The eagle's wing tip 
on the right side of the coin, on the regular issue, points to the 
upright of the E in the same word, whereas on the Paquet Re¬ 
verse it points to the lower right serif of that letter. 

On the regular reverse, the oval-shaped element of stars above 
the eagle's head is smaller, and the top stars are buried among 
the rays. On the Paquet Reverse the oval is larger, and the stars 
are positioned below the rays in each instance. 

On the regular issue, the diameter of the reverse, as measured 
from the intersection between the field and denticles is 31mm, 
whereas on the Paquet Reverse the diameter is a millimeter larger. 
Because of the larger diameter of the Paquet Reverse, the rim of 
the Paquet is extremely narrow. 

Late in 1860 this new Paquet Reverse was adopted as the stan¬ 
dard design for regular coinage. Dies dated 1861 were furnished 
to the branch mints at New Orleans and San Francisco, and ex¬ 
amples were made up for internal use in Philadelphia (where dies 
for all mints were and still are made). 

It is interesting and quite important to note that the Philadel¬ 
phia and San Francisco Paquet issues are each significantly dif¬ 
ferent and can be readily told apart. One has but to compare the 
position of the date logotype on the obverse of each, particularly 
with regard to the last digit of the date and its relationship with 
the neck truncation above and the denticles below. On the re¬ 
verse there are numerous topological differences, including the 
positioning of the letters and the width of the legend TWENTY 
D. Because of this, it would be impossible to remove an S from 
an 1861-S Paquet $20 and create a coin which could be mistaken 
for an 1861 Philadelphia Mint Paquet. The accompanying page 
illustrates the die differences in detail. So far as is known, this 
information has never appeared in print before. 

In January 5,1861, at the Philadelphia Mint, the Paquet Reverse 
was employed for the first time on a high-speed production press. 
The extremely narrow rim on the reverse, resulting from the wider 
field, caused breakage, and it was realized that this design would 
not be suitable for quantity production. Director Snowden recalled 
the dies, and with the possible exception of two pieces (as noted 
by Edward Cogan in his description over a century ago) the Phil¬ 
adelphia issues went into the melting pot. As the piece offered 
in the present sale is obviously in very "special" condition, pre¬ 
served in virtually the same condition as when it was struck, it 
could be that this coin was set aside for study or presentation 

purposes. 
Although Snowden's order was in time to prevent an exten¬ 

sive coinage in Philadelphia, and was timely enough to prevent 
any coinage in New Orleans, it was not possible to contact the 
San Francisco Mint until after 19,250 1861-S Paquet Reverse dou¬ 
ble eagles had been struck. At that time, the transcontinental 
railroad had not yet been completed (this would not happen un¬ 

til 1869), and the telegraph did not extend any further west than 
St. Joseph, Missouri. By the time that the communication from 
the mint director in distant Philadelphia reached the San Fran¬ 
cisco facility, all of the 19,250 San Francisco versions of the coin 
had been put into circulation. No attempt was made to retrieve 
them. 

Writing in the The Numismatic Scrapbook Magazine, November 
1959, Walter Breen gave details concerning the events in 1861. He 
noted, in part: 

"In 1859 Mint Director Snowden began a campaign to improve 
the design of all denominations of U.S. coins. Anthony C. Pa¬ 
quet, assistant engraver from 1857 to 1864, was given the job of 
producing a new reverse to the double eagle. James B. Longacre, 
who designed the original reverse, had been dissatisfied with his 
work for some time. 

"Paquet made two principal designs in 1859. The first had a Lib¬ 
erty Seated device on the obverse and an eagle within a circular 
wreath on the reverse [a pattern issue]. The second differed from 
the Longacre in the respect that it had tall letters on the reverse. . . ." 

Mint records show that three double eagle obverse dies and 
three Paquet Reverse dies were shipped in December 1860 to New 
Orleans. An accompanying note sent to the coiner at that facility 
stated: "The reverse of the double eagles is from a new original 
die, and will require a modification of the milling to suit the bor¬ 
der." 

This indicated that those at the Mint were aware that there 
would be some adjustments necessary, a procedure which was 
not particularly unusual. Breen continues: "What they weren't 
aware of was the fact that the reverse design was considerably 
wider than the obverse; result: excessively narrow milling on the 
reverse which exposed it to abrasion. Until now the patterns had 
all been struck on a Proof press. The defect didn't appear until 
January 5, 1861, when the first pieces were struck on the regular 
coining presses. Upon hearing the results of the operation with 
the regular presses Snowden sent the following telegram to the 
New Orleans Mint, on January 5, 1861: 

" 'Use the old reverse of the double eagle and not the new one.' 
"He then wrote the following letter of explanation: 
" 'In preparing the new dies for 1861 a slight deviation in the 

diameter of the double eagle was made. As it is highly impor¬ 
tant that a proper uniformity should be maintained, I telegraph¬ 
ed you today to "use the old reverse and not the new ones." This 
you will continue to do so. If you require any additional reverses 
they will be furnished on your requisition.' 

"William A. Elmore, superintendent of the New Orleans Mint, 
sent a reply saying that the instructions would be followed. He 
said nothing to indicate that double eagles had been coined before 
he received Snowden's message. 

"Snowden also sent a message to the San Francisco Mint. At 
that time however there was no telegraph line west of St. Joseph, 
Missouri, so it had to go the rest of the way by Pony Express. 
The message reached San Francisco almost a month later. It was 
too late to prevent the striking of 19,250 pieces with the Paquet 
Reverse. The following is an excerpt from a letter the director at 
San Francisco sent to Snowden on February 9, 1861: 

" 'I have the honor to acknowledge the receipt of your favor 
of the 5th, "overland," which however did not come to hand un¬ 
til the 2nd [of February]. I was, therefore, unable to prevent the 
striking and issuing of a large number of double eagles, coined 
with the new dies. The amount issued was $385,000.' 

'Today [in November 1959] there are six or seven San Francisco 
Mint Paquets known. There is only one Philadelphia located; it 
has been in the Seavey, Parmelee, Woodin, Newcomer, Boyd, and 
Farouk collections. It is now resting in a prominent midwest col¬ 
lection [Norweb Collection]. The other Philadelphia piece disap¬ 
peared after the Colonel Cohen sale in 1875 and hasn't been 
located since." Note: As John Jay Ford related above, the Cohen 
specimen later appeared in Strobridge's March 8, 1877 auction, 
and remains untraced since. 

Walter Breen's comments just quoted were adapted in part from 
an entry in "The Question Rirum" in Numisma, published by New 
Netherlands Coin Company, Inc., June 1954. The answer to this 
question gave some information concerning the Philadelphia Mint 
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Paquet piece and reiterated the circumstances by which the coin¬ 
age of 1861-S Paquet pieces could not be prevented in San 
Francisco. 

A Summary 

The present auction offering represents one of the most impor¬ 
tant events in the history of American numismatics. Here is of¬ 
fered, at unrestricted public sale, a piece which is by far the finest 
known of just two confirmed examples—of the rarest variety with¬ 
in the largest and most impressive regular United States coin de¬ 
nomination. Here, indeed, is one of America's greatest numis¬ 
matic treasures. 

The following pedigree is one of the most extensive, and is 
studded with the names of more numismatic luminaries, than 
just about any other coin we have ever handled. The pedigree 
is listed from the origin to the present day: 

United States Mint 2861, Bache Collection, Seavey Collection, Parmelee 
Collection, George Woodside, William H. Woodin, Waldo C. Newcomer, 
B. Max Mehl, Wayte Raymond, Colonel E.H.R. Green, Burdette G. 
Johnson, F.C.C. Boyd, Abe Kosoff, Coin Associates (Hans M.F. Shulman, 
Robert Friedberg, and Abe Kosoff), King Farouk of Egypt, David Spink, 
New Netherlands Coin Company-John Jay Ford, Jr., Ambassador and 
Mrs. R. Henry Norweb. 



1861 Paquet Coinage 
A Study of Die Characteristics 

The following study of die characteristics is published to acquaint numismatists with the previously-unpublished differences between the 1861 Phila¬ 
delphia Mint Paquet reverse and its San Francisco Mint counterpart. Salient points are noted and can be verified by the photographs. Of course, both 
the Philadelphia Mint and San Francisco Mint Paquet reverses differ dramatically from the Philadelphia version (which is not illustrated here). 

1861 Philadelphia Paquet 

Lot 3984 

1861 San Francisco Paquet 

Lot 3986 

In date, 86 high, 11 on same level. Three-digit date logotype, last 1 low. 
Base of first numeral 1 repunched, faint repunching on base of Left base of first 1 over right edge of a denticle. 

numeral 8. Right base of last 1 over left edge of a denticle. 
Left side of base of first 1 over center of a denticle. Top of last 1 distant from curl. 
Right base of last 1 over a space between two denticles. 
Top of last 1 closer to curl. 
Die chips in angles of 3rd, 9th-10th stars. 

1861 Philadelphia Paquet 

Lot 3984 

Left wingtip points to descender of E. 
Right wingtip points to lowest serif of E. 
Ray of glory points to space between E S. 
Ray of glory points to left side of O. 
Letters in TWENTY spaced 14.5mm apart. 

1861 San Francisco Paquet 

Lot 3986 

Left wingtip points to space between T E. 
Right wingtip points to space between E R 
Ray of glory points to left serif of S. 
Ray of glory points to bottom of O. 
Letters in TWENTY spaced 13.3mm apart. 
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Key 1861-0 Double Eagle 

3985 1861-0 EF-40. Some prooflike surface. A very pleasing example 
of this key New Orleans issue, indeed the last New Orleans issue 
before an interruption of coinage which continued through the 
late 1870s. 

While the 1861-0 is not a great rarity, still it is considered a key 
date and is certainly among the top several dozen most desired 
examples in the Liberty Head design series. 

From J.C. Morgenthau, probably circa 1937. 

1861-S Paquet Reverse $20 

3986 1861-S Paquet reverse. AU-50. One of the nicest examples we have 
seen of this popular issue, a coin of which only a few dozen ex¬ 
amples are known to exist, most of which grade considerably less 
than this one. Indeed, the typical grade for an 1861-S Paquet is 
just Very Fine. 

The present coin is well struck and has much mint frost and 
lustre, particularly in protected areas. Among surviving 1861-S 
pieces we have seen, this coin ranks in the upper 10%. So far 
as we know, no Uncirculated piece exists. 

From New Netherlands Coin Company 1956. 
For a detailed discussion concerning the general background of this variety, see our 

commentary under Lot 3984. 

3987 1862-S VF-30. Some mint lustre can still be seen. Despite a relative¬ 
ly high mintage of 854,173 coins, the 1862-S is elusive. Indeed, 
David Akers, who states that "The 1862-S is one of the rarest dates 
from the San Francisco Mint," was able to obtain only a \fery Fine 
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specimen to illustrate his reference. Similarly, the Eliasberg coin 
sold by us in 1982 was VF-30. Here, then, is a major opportunity 
for the specialist. 

3988 1863 EF-45. A very pleasing specimen with much mint lustre still 
surv iving. Definitely a “sleeper," the 1863 Philadelphia Mint dou¬ 
ble eagle is elusive in all grades. 

3989 1864 EF-45. Some traces of original lustre can be seen. Fairly scarce 
as a date, despite the large reported mintage. 

From Abner Kreisberg's sale of September 1961, Lot 1682. 
The second digit of the date shows minor repunching. 

High-Grade 1865 $20 

3990 1865 AU-50. A high-grade specimen, frosty and lustrous, of this 
fairly scarce date. Most surviving examples are measurably lower 
in condition. 

From the Schulman-Kreisberg sale of February 1961, Lot 1362. 

3991 1865-S VF-30. A pleasing specimen for the grade. 
From David Bullowa's sale of February, 1953, Lot 1175. 

3993 1867 AU-55. In all probability this is a coin which was never cir¬ 
culated, but which simply saw coin-to-coin contact in a mint bag. 
The surfaces are frosty and lustrous and are interrupted only by 
a fair number of bagmarks, evidence of the contact just mention¬ 
ed. A very nice AU-55 coin, although in this grade hardly a rarity. 

From New Netherlands Coin Company, December 1960. 

3994 1867-S VF-20. About par in condition for a typical example of this 
issue. 

Exceptional 1868 Double Eagle 

1866-S No Motto $20 
3995 1868 AU-58. Very close to MS-60. An exceptional specimen of this 

issue, a variety which is usually found in significantly lower 
grades, when it is found at all (for the 1868 is scarce in even well- 
worn preservation). 

From New Netherlands Coin Company's sale of the Peake Collection, 
June 1955, Lot 25. 

The first two digits of the date show marked repunching, particularly in the lower 
areas. 

3996 1868-S VF-30. The coin is in typical condition for the variety. 

3997 1869 EF-45. Some mint lustre still remains. A fairly scarce variety. 
From Thomas L. Elder on November 23, 1935. 

3998 1869-S VF-30. 

3992 1866-S No Motto. VF-20. A very nice example, slightly finer than 
the Akers plate coin, of one of the great sleepers in the series. 
"This issue is very rare in any condition, second among San Fran¬ 
cisco coins only to the 1861-S Paquet," writes David Akers. 

Amazingly, in VF-20 grade the 1866-S double eagle catalogues almost the same price 
as a common date—in the Guide Book. As a variety, the 1866-S is probably at least several 
thousand times rarer than, for example, 1904 or 1904-S. In our opinion this is one of 
the great sleepers in the denomination. 

3999 1870-S VF-30. 
From J.C. Morgenthau on June 13, 1936. 
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Superb Gem 1871 $20 

4000 1871 MS-64/65, prooflike. A superb gem specimen, a very 
"special" business strike example of this very scarce issue. Per¬ 
haps this coin was set aside for the Assay Commission, or per¬ 
haps it was made for presentation purposes. In any event, it stands 
today as perhaps the finest known business strike. 

In his study on the series, David Akers was able to verify the 
appearance at auction of just five Uncirculated specimens over 
a long span of years, and it may be the case that certain of these 
coins, if regraded by 1988 standards, would not pass the MS-60 
barrier. The same writer notes: "The 1871 is one of the rarest Phil¬ 
adelphia Mint twenties, distinctly surpassed in overall rarity by 
only the 1861 Paquet and seven ultra-low mintage issues from 1881 
to 1887. It is also just a little less rare overall than the 1859." 

Here, then, is a major rarity, a landmark offering which will 
create a lot of attention when it crosses the auction block. 

From New Netherlands Coin Company's sale of the Peake Collection, 

June 1955, Lot 28. 

4001 1871-S EF-40. Some carbon flecks are seen on the neck and on 
the obverse rim. 

From J.C. Morgenthau, June 13, 1936. 

4002 1872-CC EF-45 to AU-50. A fairly scarce variety in all grades. 

4003 1873 Open 3. AU-55. Most original mint lustre remains. 
From Neiv Netherlands Coin Company's sale of the Peake Collection, 

June 1955. 

High-Grade 1873-CC $20 

4004 1873-CC EF-45/AU-50. A high-grade example of this scarce and 
popular Carson City issue. Typical examples are usually seen a 
few categories lower, such as Very Fine. 

4005 1874 AU-55. Frosty, lustrous surfaces. Scarcer than catalogue values 
indicate. 

From Ben Dreiske's sale of October 1961, Lot 649. 

4006 1874-S AU-50. 

Undervalued 1875 $20 

4007 1875 AU-55/MS-60. A lustrous, frosty, and partially prooflike 
specimen of a Philadelphia Mint issue which is quite undervalued. 

From the Schulman sale of March 1962, Lot 2821. 

4008 1875-CC value of VF-30, but actually AU-40 with some carbon 
flecks, from the original planchet, in the left obverse field. 

From J.C. Morgenthau, December 10, 1935. 
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Dazzling Prooflike 1876 $20 

4009 1876 MS-60/63, prooflike. A piece struck from highly polished 
dies, perhaps Proof dies, but, in our opinion, impressed on a busi¬ 
ness strike planchet. This coin has 99 44/100% of the hallmarks 
of a Proof, including full Proof surface in all areas (including within 

the shield stripes on the reverse), etc. However, there seems to 
be a "whisper" of mint frost evident, so we opt to call it a busi¬ 
ness strike. 

Viewers of the coin are certainly permitted to disagree, and 
anyone feeling that the piece is a Proof is hereby invited to bid 
a "Proof price"! 

Business strike or Proof—call it as you will—it still is a very 
dazzling example of this centennial year double eagle variety. 

From J.C. Morgenthau, as a Proof, on October 14, 1937. 

Sharp 1876-CC $20 

4015 1878 AU-50. Partially prooflike. A gorgeous specimen for the grade. 
From the Hostetler Collection, January 1960. 

Mr. Hostetler was an attorney in Cleveland, and a close friend of the Norweb fami¬ 
ly. On the recommendation of the Norwebs, he sold a number of his pieces through 
New Netherlands Coin Company during the early 1960s. 

Rare 1878-CC $20 

4016 1878-CC EF-45/AU-50. Some prooflike surface. A very nice exam¬ 
ple, decidedly above average, of a Carson City Mint variety of 
which just 13,180 were struck. 

From the Schulman-Kreisberg sale of February 1961, Lot 1379. 

4017 1878-S AU-55. 
From J.C. Morgenthau, June 13, 1936. 

4018 1879 VF-20. 
From Ben Dreiske's sale of October 1961, Lot 664. 

4010 1876-CC AU-58/MS-60. A sharp, partially prooflike, and very at¬ 
tractive example of this popular Carson City Mint issue. 

From New Netherlands Coin Company's sale of the Peake Collection, 
June 1955, Lot 39. 

4011 1876-S EF-40. Much lustre still remains on the reverse. 

4012 1877 VF-30. 
This represents the first year with the denomination expressed as TWENTY 

DOLLARS on the reverse, a style which would continue through the end of the design 
in 1907. 

Rare 1879-CC $20 

4019 1879-CC EF-40. A pleasing specimen of this low-mintage variety. 
Just 10,708 were struck. 

From the Hostetler Collection, January 1960. 

4013 1877-CC AU-50. Frosty and lustrous. 

4014 1877-S value of VF-20, but actually EF-45, rubbed. 
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Condition Census 1879-0 $20 

4020 1879-0 AU-50 to MS-60. Sharply struck, lustrous and frosty. A 
few scattered copper toning areas, from the alloy in the coin, can 
be seen on the obverse and reverse. This piece was personally 
sold by Walter Breen to Ambassador and Mrs. R. Henry Norweb 
on April 28, 1956, and was described by him as the finest known 
specimen of the variety. A lot of water has gone over the numis¬ 
matic dam since then, coins have been more closely studied, and 
it could be that the coin is surpassed by others, including a piece 

which David Akers describes as "Choice Uncirculated" in a bank 
collection. However, at the time of sale, 1956, it may have been 
the finest known, or at least the finest known to Mr. Breen. To¬ 
day it is safe to rank it as a Condition Census example and to 
note that it probably matches or exceeds certain of the several 
pieces which have crossed the auction block as "Uncirculated” 
in the past. 
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4021 1879-S EF-40. 

From J.C. Morgenthau on June 13, 1936. 

4023 1880-S EF-45. 

Condition Census 1880 $20 

4022 1880 MS-63/64. Sharply struck, lustrous, and frosty. One of the 
very finest known business strike examples of this scarce date. 
Only a few other Uncirculated pieces are known to exist, and it 
is not certain if any of those can match the piece offered here. 
The 1880 in this elegant state is indeed an extreme rarity. 

From the Hostetler Collection, xna New Netherlands Coin Company, 
December 1960. 

Key 1881 Double Eagle 

4024 1881 EF-45. A pleasing business strike example of one of the lowest 
mintage issues of the series. Just 2,199 examples were produced 
for circulation, of which only a couple dozen or so exist today. 
The present coin apparently had abundant prooflike surface when 
it was struck, for traces are still visible when it is held at the proper 
angle. 

From Thomas L. Elder on November 23, 1935. 

4025 1881-S EF-45. 

4026 1882-CC EF45. Much original mint lustre still remains, particularly 
on the reverse. A popular Carson City issue of which 39,140 were 
struck. 

From New Netherlands Coin Company's sale of the Peake Collection, 
June 1955, Lot 51. 

4027 1882-S VF-20. Numerous small marks are seen on the cheek. This 
coin is primarily of interest because of its pedigree: it was extracted 
from circulation by R. Henry Norweb in 1933. 
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Obverse of Lot 4028 
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4028 1883 Proof-65 or finer. A glittering gem example, certainly one 
of the finest known, of this famous rarity. 

The 1883 Philadelphia Mint double eagle was produced only 
in Proof format, no corresponding business strikes were made 
for circulation. Just 92 Proofs were struck, but it is quite probable 
that a number of these went to the melting pot, for today it is 
believed that fewer than two dozen exist, of which at least two 
are permanently impounded, one in the collection at the Smithso¬ 
nian Institution and the other in the holdings of the American 
Numismatic Society. Numerous others are damaged or impaired. 

Few survivors can equal the breathtakingly beautiful, superb quali¬ 
ty of the landmark specimen here offered. 

A high-water mark among 19th-century American gold coins, 
the 1883 double eagle has always created attention when one has 
appeared in the market. Such offerings are few and far between. 
More often than not, even an advanced collection of this denom¬ 
ination is apt to lack a Proof 1883. 

Here is another major opportunity—one which combines the 
elements of rarity, beauty, high grade, and aesthetic appeal—a 
true American classic. 

Gem Proof 1883 $20 Rarity 
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Reverse of Lot 4028 
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4029 1883-CC AU-50 to 55. A particularly sharp specimen of this Car- 
son City piece. 

From New Netherlands Coin Company's sale of the Peake Collection, 
June 1955, Lot 53. 

4030 1883-S AU-58. Just a whisper away from MS-60, this coin retains 
nearly full original lustre. 

4031 1884-CC value of VF-30, but more completely described as EF-40 
or better, with slight rubbing on the surface, and with some car¬ 
bon flecks on the left side of the reverse. 

From William Donner on October 27, 1955. 

Uncirculated 1888 Double Eagle 

4036 1888 MS-60/63. A high-quality business strike example of an issue 
which in this grade is not a prime rarity, but which is still elusive. 
Most known specimens are in various circulated grades. 

4037 1888-S EF-45. 
From J.C. Morgenthau on June 13, 1936. 

4038 1889 MS-60. Lustrous and frosty. 
From Ben Dreiske's sale of October 1961, Lot 681. 

4032 1884-S MS-60/63. A particularly nice example of a common variety. 
From the New Netherlands sale of the Peake Collection, June 1955, 

Lot 54. 
Exceptional 1889-CC $20 

Rare 1885-CC $20 

4033 1885-CC VF-35. Much original mint lustre still remains, particularly 
on the reverse. A very nice example of a Carson City double eagle 
of which just 9,450 were struck. 

From New Netherlands Coin Company on August 22, 1955. 

4034 1885-S AU-50 or finer. 

4035 1887-S EF-45. Sharp and lustrous. 
From the Hostetler Collection via New Netherlands Coin Company, 

December 1960. 

4039 1889-CC AU-58. Some prooflike surface is seen intermingled with 
mint frost. Bright and attractive. 

From William Donner on October 27, 1955. 

4040 1889-S AU-58. 
From J.C. Morgenthau June 13, 1936. 

4041 1890 AU-55. Scarcer in this grade than catalogue values indicate. 

4042 1890-CC AU-55. A frosty specimen of this popular Carson City 

issue. 
From New Netherlands Coin Company on August 22, 1955. 
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I 4043 1890-S VF-35. Sharp 1892-CC Double Eagle 

Important 1891 Double Eagle 

I 4044 1891 Proof-50. A Proof which spent a few months of its life in cir¬ 
culation, and which has various contact marks and evidences of 
handling over the Proof surface, although abundant Proof areas 
may still be seen. 

The 1891 double eagle is rare on two counts. First, in any grade 
it is scarce, for just 1,390 business strikes were minted. Of this 
number, probably no more than two dozen survive today. More 
germane to the current presentation, 52 Proofs were minted, of 
which probably half those have met varying fates over the years. 

As a date here is a key double eagle, one which will undoubtedly 
elicit much attention. 

From Thomas L. Elder on November 23, 1935. 

4045 1891-S VF-45. A piece which was extracted from circulation by 
R. Henry Norweb in 1933. 

Seldom-Seen 1892 $20 

4046 1892 AU-50. Sharp, lustrous, and frosty. A very pleasing specimen 
of the grade. Here is another scarce Philadelphia Mint issue, a 
coin of which only 4,430 business strikes were made. How many 
could survive today? 

From Thomas L. Elder on November 23, 1935. 

4047 1892-CC AU-50. A sharp specimen of the penultimate Carson City 
double eagle. 

From J.C. Morgenthau on October 11, 1935. 

4048 1892-S AU-50. 

4049 1893 AU-58. 
From Ben Dreiske's sale of October 1961, Lot 690. 

Prooflike 1893-CC $20 

4050 1893-CC AU-50, prooflike. A splendid example of the last Car- 
son City double eagle issue. Mintage: 18,402 pieces. 

From Thomas L. Elder on November 23, 1935. 

4051 1893-S AU-50. 
From J.C. Morgenthau on June 13, 1936. 

High-Grade 1894 $20 

4052 1894 MS-63. Frosty, lustrous surfaces. A toning streak is seen near 
the bottom of the obverse. 

From Thomas L. Elder on June 19, 1936. 

4053 1894-S EF-45. 
From J.C. Morgenthau on December 10, 1935. 
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Lustrous 1895 Double Eagle Memorable 1895-S Double Eagle 

4054 1895 MS-63. A pleasing example of this double eagle from the 

1890s. 
From New Netherlands sale of the Peake Collection, June 1955, Lot 68. 

4055 1895-S MS-64. A memorable example, certainly one of the finest 
business strikes known. A few scattered marks keep this from 
the MS-65 preservation. Sharply struck, lustrous, and frosty. 

From New Netherlands sale of the Peake Collection, June 1955, Lot 69. 
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4056 1896 Proof-65. A glittering gem specimen, one of the very finest 
known of 128 pieces minted. Probably no more than a half doz¬ 
en or so survivors can equal this glittering gem. Here is a rare 

prize for the connoisseur, for the collector, dealer, or other buyer 
who wants the finest quality obtainable. 

From the Hostetler Collection, January 17, I960. 

Gem Proof 1896 Double Eagle 
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40?. 1896-S value of VF-20, but actually AU-50 with rubbing on the 
surfaces. 

Gem Proof 1897 Double Eagle 

\ $ # » 
jgjL Tp 
* TRUST ' 
# $ $ * 

1897 

40S8 1897 Proof-64. A tiny (truly) mark on the cheek keeps this from 
the overall Proof-65 category, but still it is certainly one of the very 
finest survivors from just 76 Proofs struck. Indeed, David Akers 
estimates that fewer than 20 Proofs still exist, and designates the 

1897 Proof double eagle as being rarer than any other Liberty Head 
issue from this point through the conclusion of the design in m.T7. 
Again, here is an outstanding opportunity, a prize for the 
connoisseur. 
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Choice 1897-S Double Eagle 

4059 1897-S MS-63/64. A sharp, lustrous, and frosty specimen of this 
variety. 

Gem Proof 1898 Double Eagle 

4060 1898 Proof-65. A glittering gem specimen which, like the other it is doubtful if more than half dozen survivors can match this 
Proof double eagles offered thus far, must rank as one of the very one in quality. Where could you find another? 

finest of its kind. Just 78 Proofs were struck, and of that number 
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Gem 1898-S Double Eagle 

4061 1898-S MS-65. One of the finest known examples of this "com¬ 
mon date." Uncirculated examples exist and are not hard to find, 
but MS-65 pieces are another story entirely. 

- 

Gem Proof 1899 Double Eagle 

4062 1899 Proof-65. Another glittering gem Proof from the Norweb Col¬ 
lection, a piece which stands today as one of the very finest sur¬ 

vivors from a mintage of 84 Proof coins. Still another opportuni¬ 
ty for the buyer who wants the finest. 
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4063 1899-S value of AU-55, but actually an MS-65 coin which has rub¬ 
bing in the fields, particularly on the obverse. 

Gem Proof 1900 Double Eagle 

god H. 

"TRUST 
* * * * 

1900 

4064 1900 Proof-65. A breathtakingly beautiful, memorable, marvelous, 
superlative specimen—a coin worthy of just about any quality ad¬ 
jective you wish to supply. Again we are faced with a rarity, for 

of the 124 Proofs minted, it is believed that fewer than three doz 
en survive today. Of these, very few can match this gem. 
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4065 1900-S AU-50. 

From the Hostetler Collection, January U, I960. 

Gem Proof 1901 Double Eagle 

4066 1901 Proof-65. Still another glittering gem coin, a piece which is 
as fully rare as the 1900 Proof double eagle recently offered, and 
which, like it, is among the very finest of its kind. How gorgeous 

this would look in a type set of 20th-century United States gold 
coins! 

TRUST 
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4067 1901-S AU-55. 

4068 1902 AU-58/MS-60. A nice example of one of the scarcer Phila¬ 
delphia Mint issues of its era. 

4069 1902-S AU-50. 

4070 1903 AU-58. 

4071 1903-S EF-40. 

4072 1904 AU-50. 
From the Hostetler Collection, January 17, i960. 

4073 1904-S AU-50. 

Choice Proof 1905 Double Eagle 

4074 1905 Proof-63/64. A truly choice specimen, this example is 
separated from Proof-65 by only a few tiny—and we mean tiny— 
hairlines. A very desirable piece. 

4075 1905-S AU-55. 

1906 Proof Double Eagle 

4076 1906 Proof-60/65. Some tiny pin scratches in front of Miss Liber¬ 
ty's forehead keep this from an overall Proof-65 category. The re¬ 
verse indeed is Proof-65. Just 94 Proofs were minted of this issue, 
of which probably fewer than three dozen survive. 

4077 1906-D AU-58. Frosty and lustrous. First double eagle issue of the 
newly-opened Denver Mint. 

4078 1906-S AU-55. 
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Gem Proof 1907 Liberty Head $20 

4079 1907 Proof-65. A glittering gem specimen, one of the finest known survive today, many of them in impaired condition. Here is one 
of this date. Only 78 Proofs were minted, of which perhaps half of the very finest known. 
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The Norweb MCMVII High Relief Double Eagles 
Lots 4082-4084 

The following lots, 4082, 4083, and 4084, to be offered in¬ 
dividually, represent MCMVII High Relief double eagles 
which were acquired by Albert Fairchild Holden at the time 
of issue, 1907, and have been preserved in the same collec¬ 
tion since that time. 

Family tradition has it that Lot 4082 was obtained from 
President Theodore Roosevelt, who apparently was a friend 
or acquaintance of Albert Fairchild Holden; Lot 4083 is 
believed to have been acquired from Homer Saint-Gaudens, 
son of the designer; and Lot 4084 was acquired from a rare 
coin dealer, quite possibly Henry Chapman. 

The story of the MCMVII High Relief double eagles is 
well known, and deservedly so. In 1905 President Theodore 
Roosevelt contacted Augustus Saint-Gaudens to discuss a 
betterment of the nation's coin designs. Earlier, Roosevelt 
had visited the Smithsonian Institution and had viewed 
a display of coins there. Impressed by the sculptured ap¬ 
pearance of ancient Greek coins, in his mind he contrasted 
them with current American coinage, characterized the lat¬ 
ter as "mere tokens," and resolved to make an improve¬ 
ment. Saint-Gaudens at the time was America's best known 
sculptor. From his studios, in Cornish, New Hampshire (to¬ 
day preserved as a National Historical Site and open to the 
public), he created a wide variety of sculptures, medals, 
and other artistic productions, all of which are described 
in the reference. The Works of Augustus Saint-Gaudens, by 
John Dryfhout, curator of the Saint-Gaudens site. Among 
the best known of his works was the "Sherman Victory" 
monument, which was erected and still stands at the cor¬ 
ner of Central Park, New York City, opposite the intersec¬ 
tion of Central Park South and Fifth Avenue. 

Roosevelt arranged a payment of $5,000 to the sculptor, 
for which he desired to have the entire coinage spectrum 
re-designed, from the cent through the double eagle. 
Reflecting upon American coinage to that time, Augustus 
Saint-Gaudens expressed the opinion that the Flying Eagle 
one-cent piece, made for circulation in 1857-1858, was the 

best motif ever made. 
Sketches were prepared for different designs, including 

a new one-cent piece and gold denominations. These sket¬ 
ches today are preserved at the Dartmouth Library in 
Hanover, New Hampshire, and among other items are il¬ 
lustrated in Q. David Bowers' United States Gold Coinage, 
An Illustrated History, prepared in connection with the sale 
of the Eliasberg Collection of U.S. Gold Coins, 1982, to 

which you may wish to refer. 
By mid 1907, designs were nearing the completion stage 

for the gold denominations. Eventually chosen for the $10 
was an Indian princess, said to have been modeled after 
the sculptor's mistress, Davida Clark, clothed in a feath¬ 
ered headdress. The reverse depicted a perched eagle. At 
one time it was not certain which denomination would be 

used for this "Indian"motif, and a famous pattern coin, 
known today as Judd-1776, of the $20 denomination was 
prepared. However, the Indian motif was eventually 
adopted for circulation, and in the autumn of 1907 it reach¬ 
ed the channels of commerce, much to the enthusiasm of 
the numismatic fraternity. At that time it represented the 
first modern instance in which a well-known artist, other 
than a Mint staff member, created a design for circulating 
coinage. 

The standing goddess on the Sherman Monument was 
used for the other denomination, the $20. For the reverse 
Saint-Gaudens adopted his version of a flying eagle, ob¬ 
viously drawing upon his sentiments and appreciation con¬ 
cerning the 1857-1858 Flying Eagle cent of yesteryear. 

Giving his artistic ideas full rein, the New Hampshire 
sculptor expressed the date in Roman numerals, 
MCMVII—and the motifs themselves in a sculpture-like 
high relief. 

The staff of the Mint objected vigorously. Resentment 
against Saint-Gaudens ran high, for the staff at Philadel¬ 
phia considered coinage designs to be their own 
prerogative, and they resented President Roosevelt's in¬ 
terference. Apart from that, the engraving staff at the Mint 
made it clear that Saint-Gaudens' idea of producing a cir¬ 
culating coinage in high relief was impractical, for such 
would require multiple blows on a special press and would 
not be suitable at all for high-speed production. 

Annoyed to the point of anger. President Roosevelt said 
that he didn't care, and if only one double eagle could be 
struck per day, that's the way it would be! The Mint was 
in one corner of the ring, and Roosevelt was in the other. 

Roosevelt had his way, and the MCMVII High Relief dou¬ 
ble eagles were slowly and carefully struck on a medal 
press. The production was considerably more than the fan¬ 
ciful one per day, and over a period of weeks some 11,250 
pieces were made, with each coin being made by careful 
attention and requiring three separate blows. 

In the summer of 1907, Saint-Gaudens, in failing health, 
took a turn for the worse, and in August he died. Ironical¬ 
ly, he never lived to see examples of his own double eagle 
design. 

After President Roosevelt had been appeased by the strik¬ 
ing of 11,250 High Relief coins, the Mint revised the design, 
lowered the relief, eliminated the Roman numerals, and 
created what collectors today call the "Arabic numerals" 
style, which indeed was adaptable to high-speed produc¬ 
tion presses and which was used from the rest of the year 
through the end of the series in 1933. 

Today, survivors from the low mintage of 11,250 MCMVII 
High Relief double eagles are considered to be among the 
most beautiful and most desired of all American coins. 
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Lot 4082 
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Gem MCMVII High Relief $20 

4082 1907 MCMVII High Relief. Wire rim. MS-64 to 65. A splendid 
specimen, attributed years ago as a Proof by Albert Fairchild 
Holden, who is said to have received it from President Theodore 
Roosevelt. As is true of the other MCMVII High Relief pieces in 

the present offering, it is an outstanding example of what many 
consider to be America's finest coinage design. 

Said to have been obtained fry Albert Fairchild Holden from President 
Theodore Roosevelt at or near the time of issue, 1907. 
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Another Gem MCMVII Double Eagle 

4083 1907 MCMVII. High Relief. Wire rim. MS-64 to 65. A few field 
marks keep this away from virtual perfection. As is true of the 
other two High Relief pieces offered here, it has been maintained 
in the same collection since the very time of issue. Family tradi¬ 

tion has it that this was obtained from Homer Saint-Gaudens, 
son of the sculptor. 

Said to have been obtained from Homer Saint-Gaudens, son of 
Augustus Saint-Gaudens, circa 1907. 
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A Final Gem MCMVII $20 

4084 1907 MCMVII High Relief. Rarer Flat Rim variety. MS-65. A 
superb specimen of the Flat Rim variety, which is about two or 
three times scarcer than the Wire Rim style. 

An offering of three separate examples of this classic, all pre¬ 
served in the same collection since the year of issue, 1907, may 
never be made again. Suffice it to say, if the prospective bidder 
is looking for a coin for "type" or for variety, or just to possess 
a piece which is at once magnificent, rare, and of exceedingly high 

quality, the present offering must not be overlooked. 
Said to have been obtained by Albert Fairchild Holden at or near the 

time of issue, from a dealer, possibly Henry Chapman. 
In connection with double eagles of the Saint-Gaudens style, 1907-1933, we recom¬ 

mend a book which we have just published, A Handbook of 20th-Century U S. Gold Coins, 
1907-1933, by well-known authority David W. Akers. Copies of this illustrated, 182-page 
reference are available for $19.95 softbound and $29.95 hardbound. Order separately 
from your bid sheet and include $2 postage with each order. Satisfaction guaranteed 
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4085 

Gem 1907 Saint-Gaudens $20 

1907 "Arabic numerals" date. MS-64. A superb, splendid exam¬ 
ple of the first style with Arabic numerals. In this condition the 
variety is very popular, representing as it does the first entry in 
a series which extended to 1933. 

4086 1908 No Motto. MS-63/64. 

4087 1908-D No Motto. MS-63. 

4088 1908 With Motto. Matte Proof-64 to 65. A splendid gem example 
of a quality which will delight the connoisseur. 

Although Mint records suggest that 101 Matte Proof double 
eagles were struck, it is apparent that only a few of these reach¬ 
ed actual distribution. Walter Breen in his book on Proof coins 
quotes Green's Mint Records and Type Table, 1936, concerning the 
1908 gold sets: "Less than 100 sets of Proof gold struck at Phila¬ 
delphia. Five collectors and one dealer purchased these sets, the 
remainder was destroyed at the Mint January 2, 1909." 

It is not clear whether the preceding quotation refers to sets 
made up at the Mint containing all of the denominations from 
the quarter eagle to the double eagle, or refers to the aggregate 

Gem Matte Proof 1908 $20 

number of individual coins, as it is virtually a certainty that more 
than six examples of the 1908 Proof double eagle escaped. How¬ 
ever, even so they are exceedingly rare, and we estimate that only 
a couple dozen or so survive today. The coin has added impor¬ 
tance as the first year with motto (see footnote). 

When the new $10 and $20 coinage of 1907 made its appearance it lacked the motto 
IN GOD WE TRUST, for President Roosevelt personally felt that the name of the deity 
should not appear on circulating money. He felt that such a motto on coinage was 
the object of jokes and ridicule, such as "in God we trust, but all others must pay 
cash," etc. Congress, receiving numerous complaints from the public, felt differently, 
and partway through 1908 IN GOD WE TRUST, which had earlier appeared on gold 
coins in circulation from 1866 onward, was restored on the $10 and $20. 
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Gem 1908-D With Motto $20 

4089 1908-D With Motto. MS-65. A superb gem, quite possibly a 
presentation piece, and certainly one of the finest in existence. 
A few copper toning areas are seen particularly on the reverse. 
A prize for the double eagle specialist. 

Gem 1908-S Double Eagle 

4090 1908-S MS-65. A gem specimen. Areas of mottled copper toning 
are seen around the obverse border and a few other places. 

With a mintage of just 22,000 coins, this variety has the lowest 
production figure of any coin among the 1908-1933 Saint-Gaudens 
With-Motto type. A rarity in this elegant preservation. 

Although 1908-S has the lowest mintage, as just mentioned, it is not the rarest in 

an absolute sense, although top grade examples are exceedingly elusive (indeed, in 
only MS-60 grade the current Guide Book prices it for $3,700). Certain issues toward 
the end of the series, particularly branch mint pieces after 1923, and all pieces after 

1928, were made in large quantities, but when the executive order to withdraw gold 
coins was issued in 1933, nearly all of these mintages went to the melting pot Thus 
for example, certain issues of this later era, minted by the millions originally, now ex¬ 
ist to the extent of just a few hundred pieces, or even less 
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Gem 1909 Roman Finish Proof $20 

4091 1909 Roman f inish Proof-65 or better. A superb gem example of 
exquisite beauty and great desirability. The satin or Roman finish 
was used only in 1909 and 1910 and characterizes such pieces with 
a satiny sheen in bright yellow gold. 

Just 67 such Proof double eagles were struck in 1909, of which 

probably no more than about two dozen exist today, some of 
which are impaired, and others of which are impounded in 
museums. The piece offered here was undoubtedly obtained 
directly from the Mint by Albert Fairchild I folden, in 1909, the 
year of issue. 
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4092 1909/8 Overdate. AU-55. The only overdate issue in the Saint- 
Gaudens $20 series. 

Rare Gem 1909-D $20 
Unlisted Variety 

4093 1909-D Large D Over Small D. MS-65. A superb gem specimen 
of one of the very rarest issues in this series, in this grade. David 
Akers in his newly-published A Handbook of 20th-Century United 
States Gold Coins 1907-1933 states that the 1909-D in MS-64 or bet¬ 
ter grade is "nearly impossible to find." 

It is worth noting that the mintage of 52,500 for the 1909-D is 
one of the lowest in the series. 

Under magnification, to the right of the mintmark is seen a veritable "bird's nest" 
of curly lines, raised lines in the coin, indicating that these lines were in the die—a 
quite fascinating situation. We believe the story is as follows: 

Under stereo magnification, there appears a tiny "D" mintmark under the regular¬ 
sized letter. We suspect that this tiny D was punched by error; this mistake was noted, 
and an effort was made to grind away the surface so as to efface the error. Some of 
these grinding marks are what remain today as curlicues. Then the regular-sized D 
mintmark was overpunched. 

Whether this is the variety which Walter Breen in his Encyclopedia describes as follows: 
"Sometimes with minor repunching on D'—or whether this represents the first descrip¬ 
tion of a new variety remains to be seen. At the very least the coin can be accurately 
described as 'large D over small D," and, as such, this represents its initial publication. 

Correspondence on the subject is invited from other owners of 1909-D double eagles 
and will be the subject of a follow-up article in our Rare Coin Review if interest merits it. 
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1909-S MS-65 

4094 1909-S MS-65. Some copper toning areas. A splendid specimen 
of this popular San Francisco Mint issue. Not a rarity in this grade, 
the coin still will satisfy the specialist or type collector looking 
for a particularly high-grade example of this early Saint-Gaudens 
issue. 

Double Eagle 

It is believed that the pre-1913 Proof Saint-Gaudens double eagle as well as the Un¬ 
circulated pieces which we grade as MS-64 or better were acquired at the time of issue 
by Albert Fairchild Holden, who probably ordered them directly from the mints 
involved. 
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Gem 1910 Roman Finish Proof 

4095 1910 Gem Roman Finish Proof-65. A specimen which approaches 
virtual perfection; one of the finest known from probably about 
70 or 80 originally coined (see footnote). Today, an estimated 25 
to 30 still survive, of which few could match this in quality. An¬ 

other prize for the connoisseur. 

The mintage figure is given of 167 for this variety, but this is clearly out of line, for 
the number of known specimens is roughly compatible with that of 1911 (for which 
100 specimens were reported to have been coined) and 1909 (about two dozen). Pro¬ 
bably the true mintage figure was somewhere between 67 pieces (as reported for 1909 
the year before) and 100 pieces (reported for the year after, 1911) 

Even with the mintage figure stated, it is believed that substantial quantities were 
melted, not only of 1910 but of all other Matte Proof pieces of the era. 
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Exceptional 1910-D Double Eagle 

4096 1910-D MS-64/65. An exceptionally nice example of this early 
Denver Mint variety. Although this piece is not a rarity in the con¬ 
dition indicated, it still is sufficiently elusive that some searching 
may be required to locate an equivalent example. 

High-Quality Business Strike 1912 $20 

4101 1912 MS-63/64. Lustrous, satiny fields give this coin a very ar¬ 
tistic appearance. Offered now is a delightful specimen of an issue 
which in business strike form is seldom seen in such a high grade. 

4097 1910-S AU-50. 

4098 1911 MS-63. 

Superb 1911-D Double Eagle 

4099 1911-D MS-64. A superb example of this popular San Francisco 
issue, a piece which will delight the specialist and type set col¬ 
lector equally. 

4100 1911-S MS-63. Another nice early Saint-Gaudens double eagle. 

4102 1913 MS-63. While lower grade specimens are plentiful enough, 
in MS-63 the piece emerges as a candidate for the "rare" catego¬ 
ry, indeed an appellation which David Akers bestows upon it in 
his newly-published A Handbook of 20th-Century United States Gold 
Coins 1907-1933. 

Rare 1913 Business Strike $20 

Rare 1913-D MS-64 $20 

4103 1913-D MS-64. A frosty, lustrous, and thoroughly attractive ex¬ 
ample of this Denver Mint variety. 

4104 1913-S AU-50. A popular low-mintage variety. 
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Perplexing 1914 Double Eagle 

4105 1914 Value of MS-60 to 63, but more properly described as MS-64, 
but with Miss Liberty's nose flattened, probably when another 
double eagle dropped on it. The "perplexing" part of our title 
has to do with the value. If a magnifying glass is not used, and 
the obverse is considered casually, here indeed is an extreme rari¬ 
ty. David Akers rates MS-64 coins as Low R-7, meaning that only 
a couple dozen equivalent examples are known. The technical 
grade of this is perhaps described as "MS-64" but—hence our 
designation that it is valued in a lower technical grade range. 

4106 1914-D AU-55. 

4107 1914-S MS-60. 
It seems evident to the cataloguer that Albert Fairchild Holden became enamored 

of the Saint-Gaudens double eagle series, and in the years before his 1913 death, sought 
to acquire the finest possible examples of varieties, which was done for those pieces 
dated 1909 through 1912, and offered in the present catalogue in higher grades of Mint 
State and Proof. One can theorize that the 1909/8 double eagle was a variety not known 
to him (we believe it was not publicized until a considerably later date), and thus it 
was not sought. At a later time, some of the empty spaces were filled in by Ambassador 
and Mrs. R. Henry Norweb, thus accounting for some of the lower grade examples 

dated in this era. 

Elusive MS-63 1915 $20 

4108 1915 MS-63. An outstanding business strike, with satiny, lustrous 
fields. Very scarce in this grade. 

4109 1915-S MS-60. 

4110 1916-S AU-58. 

4111 1920 MS-60. A very nice example of an issue which, despite its 
catalogue listings, is hardly a "common date" in this state of 
preservation. 
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1920-S Double Eagle Rarity 

4112 1920-S MS-60 to 63. A lustrous and frosty example of this very 
scarce issue. Concerning the 1920-S, David Akers in his new book 
relates the following: 

"The 1920-S is one of the top condition rarities of the entire se¬ 
nes In fact, it is the second rarest collectible issue. Only slightly 
less rare than the 1921 and actually more rare than the 1927-D 
or 1907 Extremely High Relief in MS-64 or higher grade!" 

In the grade range offered here, his classification MS-60 to 
MS-62, he believes that just 11 to 20 pieces exist. Any way you 
look at it, here is a marvelous opportunity to acquire a key to 
the Saint-Gaudens series. 

Mint records state that 558,000 pieces were minted, but as very few are known to 
exist today, it must be presumed that the vast majority of this production went to the 
melting pot in 1953 or immediately thereafter. Perhaps the net mintage that is pieces 
released into circulation—amounted to just a few thousand pieces, if indeed even that 
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Incredible 1921 $20 Rarity 

4113 1921 MS-63. Here is one of the great classics among Saint-Gaudens 
double eagles. In MS-63 state, David Akers estimates that only 
six to 10 specimens are known to exist. 

The same writer goes on to state: "In MS-63 or higher grade 
this issue is all but impossible to obtain." Here again is another 
incredible opportunity. 

Apart from the aforementioned rarity of Mint State examples 

of the 1921, it is relevant to state that even worn pieces are nu¬ 
mismatic landmarks. In any condition a 1921 is of great impor¬ 
tance, and in the condition offered here the adjective incredible—or, 
even better yet, David Akers' all but impossible is germane. 

A mintage figure of 528,500 is posted for this issue, hut, again, it is obvious that only 
a few actually escaped into circulation, and the rest went to the melting pot What 
the net mintage was is anybody's guess, but how about, say, just 1,000 pieces? 
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Attractive 1922 Double Eagle 

4114 1922 MS-64. Not a rare date, the 1922 is seen with some frequen¬ 
cy. However, MS-64 pieces can be called scarce. 

Elusive 1922-S $20 

designation, although bidders are free to disagree. A very attrac¬ 
tive specimen of one of the scarcer varieties of its era. 

Scarce 1923 Double Eagle 

4116 1923 MS-64. We use the term "scarce" advisedly with this issue, 
for in lower grades the 1923 is a plentiful issue. However, as the 
much-quoted David Akers states, in MS-64 or better condition 
the piece emerges as a rarity Thus we have here a "condition rari¬ 
ty"—a coin which is common enough in lower grades but which 
in MS-64 preservation merits a second look by the specialist. 

4117 1923-D MS-63. A nice example of the only easily collectible Denver 
Mint double eagle dated in the 1920s. 

4118 1924 MS-60 to 63. 

4115 1922-S AU-58 to MS-60. A frosty, lustrous example which, in our 
opinion has a few too many bagmarks to merit the full MS-60 
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Rare 1924-D Double Eagle 

4119 1924-D MS-63. A very attractive specimen with frosty, satiny, 
lustrous fields. Quite rare in this grade. 

Although 3,049,500 pieces were minted, relatively few examples were ever released. 
Today it is estimated that fewer than 200 1924-D eagles are known, most of which grade 
lower than the coin offered here. 

1924-S Erstwhile Landmark 

4120 1924-S MS-60. Here is a landmark of yesterday, a variety which 
today is rare, to be sure, and is one of only 100 or so extant, but 
which years ago was one of the most famous issues in American 
coinage. 

Until specimens were imported from Europe during the 1950s, 
the 1924-S was widely acclaimed. Auction catalogues of the 1940s 
and the early 1950s often devoted great space to this coin. In the 
auction of the Adolphe Menjou Collection by the Numismatic Gal¬ 
lery (Abner Kreisberg and Abe Kosoff) in 1950, for example, the 
cataloguer called the 1924-S "the rarest of all double eagles; there 
are perhaps less than five extant." 

Another 1924-S Double Eagle 

4121 1924-S AU-58 to MS-60, closer to the latter grade. Frosty and 
lustrous fields. Another example of this coin which, when it was 
acquired by Ambassador and Mrs. R. Henry Norweb, was indeed 
a major rarity—something like having two specimens of the 1804 
silver dollar! 
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4122 1925 MS-60. 

Beautiful 1925-D $20 Rarity 

4123 1925-D MS-63. A very frosty specimen, highly lustrous, which 
some may even call MS-64 or higher. This is definitely one of the 
finest known examples of a major rarity in the series. We suspect 

that in this condition the present coin is scarcer than published 
sources indicate, and we wouldn't be a bit surprised to see it sell 
for a runaway price. 
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Gem 1925-S Double Eagle 

4124 1925-S MS-64. A lustrous, frosty gem example of this issue, a coin 
which in this grade is exceedingly rare. Few equivalent coins ex¬ 

ist, and in MS-64 state here is a true landmark. 
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4125 1926 MS-60 to 63. 

Rare 1926-D Double Eagle 

4126 1926-D MS-63. A breathtakingly beautiful specimen of this scarce 
issue. Indeed, this is one of the finest we have seen and, upon 
reflection, perhaps we should call it MS-64. The owner will find 
that it has few peers. 

In our offering of the Eliasberg coin, which was MS-60, we wrote 
a comment which is still relevant: 

"Although the flame has dimmed, at one time the 1926-D was 
considered to be the foremost rarity in the double eagle series. 

Indeed, it was one of the very last coins to be acquired by the 
previous owner of the presently-offered collection. During the 
1950s additional specimens turned up in Europe, where they had 
been sent during the 1926-1933 period as foreign exchange. Still, 
the 1926-D remains rare, there are probably some old-timers who 
still remember the fame it once had. Perhaps 100 examples exist 
today." 
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1926-S Double Eagle Rarity 

4127 1926-S MS-60 to 63. Here is still another rarity in the Saint- 
Gaudens series. Although mint records state that 2,041,500 were 

minted, most went to the melting pot, and today probably about 
200 exist. 
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4129 1927-S MS-64. A frosty, lustrous gem specimen of this very scarce 
issue, a coin of which fewer than 100 are believed to exist today. 
Only a few pieces of equivalent quality exist in all of numismatics. 

Indeed, the presentation of even an MS-60 coin would excite a 
great deal of attention. 

Gem 1927-S $20 Rarity 
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4130 1928 MS-63 to 64. A nice example of the last readily collectible 
issue among Saint-Gaudens double eagles. 

Gem 1929 $20 Rarity 

4131 1929 MS-64. A lustrous, frosty, and quite "special" example of 
another great rarity within the Saint-Gaudens series. The 1929-D 
is a numismatic landmark in any grade, and even an MS-60 coin 
would cause more than just a few eyebrows to be lifted. Offered 

here is one of the finest we have ever seen—a coin which some 
may grade MS-65 or even beyond that. Here is another breathtak- 
ingly beautiful coin for the connoisseur. 
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Classic 1930-S Double Eagle 

4132 1930-S Value of MS-60 to 63, but more properly described as 
MS-64 but with a long, thin hairline scratch on the figure of Miss 
Liberty on the obverse. The piece is lustrous, frosty, and very 

attractive overall, and on a technical basis is certainly one of the 
finest known to exist. Only a few dozen specimens are known, 
and offerings on the auction block are very occasional. 

- 440 - 



Bouiers and Merena — Double Eagles 

4133 1931 MS-64. A superb gem specimen, one of the finest known, 
of a variety of which fewer than 100 examples are known to exist 

in an grades, it may De a 

presents itself. 

Superb Gem 1931 Double Eagle 
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Landmark 1931-D Double Eagle 

4134 

vW ill 1 
' ^ 

1 \ 

1 

1931-D MS-64/63. Some marks on the eagle on the reverse keep 
this from an overall MS-64 grade, but still it is one of the nicest 
we have seen Here offered is a lustrous, frosty specimen of a 

variety of which probably fewer than 100 examples are known 
totally. 
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Superb Gem 1932 $20 Rarity 

4135 1932 MS-64 to 65. A superb specimen, one of the very finest 
known, of this extreme rarity in the double eagle series. It is believ¬ 
ed that just 50 or so specimens exist, of which most are not on 
a par with the present coin so far as quality is concerned. Even 
beyond the absolute rarity of this coin, the lustre and "deep" frost 
of the surfaces, combined with the appeal of this being the last 
readily collectible date in the Saint-Gaudens $20 series, add up 
to a coin which ranks as one of the most important in the sale. 

If you want a superb 1932 double eagle here is the candidiate. 
As it turns out, the 1932 double eagle is the last coin in the 

Norweb Collection sale. Coincidentally, a 1932 double eagle was 
the last coin in our offering of the Eliasberg sale back in 1982. 
In both instances, here indeed is a fitting rarity to conclude one 
of the greatest numismatic events of our lifetime, indeed of the 
entire history of numismatics. 

— o sic/ o/ ' fa/e — 

- 443 - 



3 



Catalogue Subscription Rates 
If this is your first catalogue from Auctions by Bowers and Merena, Inc., then we invite 
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Thinking of Selling? Talk to... 

Auctions Bv Bowers And Merena! 
Right now we are planning our next several New York City sales. We invite 
you to telephone Richard Bagg COLLECT to discuss your holdings, or you 
can simply mail us the convenient coupon on the next page. Either way, 
all details will be kept in the strictest confidence. We offer you the following: 

1 
i EXPERIENCE: Of the top 10 world's record coin auction prices, we hold eight, 
' including all five of the top five! When the world's most valuable collection 
_ • (the $25 million Garrett Collection of U.S. Coins ownea by The Johns Hopkins 
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you are seeking. Whether you have a group of coins worth $2,000 (our 
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to the right place! 

2 
EXPERTISE: Your coins and paper money will be catalogued by such well- 

f known numismatic experts as Richard A. Bagg, Ph.D., Q. David Bowers, 
v • Thomas Becker, Michael Hodder, and Raymond N. Merena, backed up by 
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saction. To put it simply, we will treat you as we ourselves would like to 

. • be treated. At Auctions by Bowers and Merena our entire team is on your side. 

Contact Richard ("Rick") A. Bagg, Ph.D. (Director of Auctions by Bowers and Merena, Inc.) 
today—by a COLLECT telephone call or by using the coupon on the next page. Or direct 
your inquiry to Raymond Merena, Michael Hodder, or Q. David Bowers. This could well 
be the most important financial move you've ever made! 
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